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INDEPENDENI AUDITORS' REPORT

To

Ihe Designoled Portner
ETHEI PROPERTIES LtP

Repod on the csJdt cf the finoncid stotemenh

Opkim
We hove oudited the occomponying finonciol slolemenis of ETHEL PROpERIIES LLp (,,lhe
Firm"), which comprise the Bolonce Sheet os ol Morch 3l , 2O2i . ond the Stotemen.t of
lncome & Expenditure for the yeor lhen ended, ond noles lo the finonciol slolements,
including o summory of significont occounling policies ond other explonotory informolion.
ln our opinion ond to the besl of our informolion ond occording to lhe explonotions given to
us, lhe oforesoid finonciol slotements give the informotion required by the opplicoble lows
ond regulotions lo o Limited Liobility Porinership in the monner so required ond give o lrue
ond foir view in conformity with the occounling principles generolly occepted in lndio, of the
slote of otfoirs of the Firm os ot Morch 31,202), ond lls Loss for lhe yeor ended on thot dole.

Bcis tor opinion
We conducted our oudit in occordonce with the slondords on ouditing issued by the Instllute
of Chortered Accountonts ol lndio. Our responsibililies under lhose slondords ore further
described in the ouditor's responsibililies for lhe oudit of ihe finonciol stolements section of
our reporl. We ore independenl of the Firm in occordonce with lhe code of ethics issued by
lhe lrrsliiule of Chorlered Accounionts of lndio (lCAl) together with the ethicol requiremenls
'thot ore relevont to our oudit of the finonciol slolements ond we hove fulfilled our other
elhicol responsibililies in occordonce with lhese requiremenls ond the code of elhics.We
believe thot lhe oudit evidence we hove obtoined is sufficient ond oppropriote lo provide o
bosis for our opinion.

Monogemeflt's resporsbffty fo ihe finonciol stotemenh
The Firm's portners ore responsible for the preporotion of these finonciol stolements thot give
o lrue ond foir view of the finonciol posiiion, finonciol performonce ond cosh flows of the Firm
in occordonce with the occounting principles generolly occepted in lndio, including the
occounting slondords specitied by lCAl. This responsibiliiy olso includes moinlenonce of
odequote occounling records for the soleguording of the ossels ol lhe Firm ond for
preventing ond detecting frouds ond other irregulorities; seleclion ond opplicotion of
oppropriole occounting policiesj moking judgmenls ond estimoles 'thol ore reosonoble ond
prudenl; ond design, implementotion, ond molnlenonce of odequoie internol finonciol
controls, thol were operoling effectively for ensuring lhe occurocy ond completeness of the
occounting records. relevonl to lhe preporotion ond preseniotion of the finonciol slolement
lhot grves o lrue ond toir view ond is free from moleriol misslotemenl, whelher due lo froud
or error.
ln preporing lhe finoncioi sioiements, monogemenl (represenling the Firm's portners) is

responsible for ossessing the Firm's obility to continue os o going concern, disclosing, os

opplicoble, motlers reloled lo going concern ond using the golng concern bosis of

PU



occoUnlingUnIessmonogemenlellherintendstoliqUidotelheFirmortoceoseoperotionsor
hos no reolistic olternotive but to do so.

ThedesignotedportnersoreolsoresponsibleloroverseeingtheFirm'sfinoncio|reporling
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process

As port of on oudil in occordonce wilh SAs, we exercise professionol judgmenl ond mointoin
professionol skepticism throughoul lhe oudii. We olso:

idenlify ond crssess lhe risk! of moteriol misslotement of the tinonciol stolements, wheiher due
to fr(rucl or er[or. deslgn ond perform oudrt procedures responsive to those risks, ond obtoin
orrdil eviclence llrol is suilrcrenl ond oppropriote to p,ovrde o bosis for our opinion. lhe risk of
not delecling o moterioi misslotement resulling from froud is higher thon tor one resulling
ir,.)nr el|.or. os f ro,-.rrl r-]'rary iarvolve aiollusion. forclery, intentionol onrissions. nT isr epr esentotions. or

C)Lric.r,r on r-.rrrrJerstunc ling of iniernc:i conlrr>l reievonl 1o lhe oudil in order lo desrgn oudir
procedures thol ore oppropriote rn lhe crrcun]slonces.
Evcrluclle the oprJroprioteness of occounting policies used ond lhe reosonobleness o{
(rccoi.lnling eslimoles ond reloled disclosures mode by the mJnogenrenl.
Conclude on lhe opproprioteness of nronogemenl's use of the goinET concern bosis oi
ar..o',ntinc ond hcsr.cl 6n lfrp c rdit -^vidence obloined whether o moleriol uncerloinly
exl!ts reloted to evelrt5 or condiirons tlrol rnoy cosl significonl doubt orr the FiIm's ol)ility to
continue os o going concern. ll we conciucje lhoi o rnoleriol uncertointy exisls, we ore
reLllrifed lo drow ollenlion in our oudiior s report to the relotecl disclosures in the finonciol
'.I.ri,r'rrcrri-'. or, iI sLrclr r.lisc]r.rsL.ires ore incCequole. to nrodify our oprir-rior-r Our conclusions ore
bosed on the oudil evidence obtolned up to the dote of our ouditor's report. However
fulure -ovenfs or concjilions mcry couse the Firm'lo ceose to continue os o going concern.

-] _.;'- lrri: oi,-,t:'r i,ia,,'j.ilatrr,..r 5 rur jL_,rc, crid acntCnl ol litc ll|litnclol sloientenll.
inclucirng lhe disciosures. ond wnelher the flnonciol slotements f-.preseni fhe unclerlyinq
tronsoctions ond events in o monner thol ochieves fair presentolion.

Moleriolity is the mognitude of misstotemenls in the finonciol stolements lhot, individuolly or
in oggregote, mokes it proboble thot lhe economic decisions of o reosonobly
knowledgeoble user of lhe finonciol stotemen'ts moy be influenced. We consider
quonlilotive moleflolty ond quolitoiive tocf ors in (i) plonning the scope of our oudrl work ond
in evoluoting the results of our work; ond (ii) to evoluole lhe effeci of ony idenlified
misslotemenls in the finonciol slotements.

Audtor's resporsibtrlies lor lhe oucff ol lhe frrorrcid *oternenh
Our objeciives ore to obtoln reosonoble ossuronce obout wheiher lhe finonciol stotemenls

os o whole ore free from moteriol misslotement, whether due to froud or error ond to issue on

ouditor,s report tho.t includes our opinion. Reosonoble ossuronce is o high level of ossuronce

bui is nol o guoronlee tho'l on oudit conducted in occordonce wilh sAs will olwoys detect o

moteriol misstotement when it exisls. Misstotements COn orise lrom froud or error ond ore

considered moleriol if, individuolly or in lhe oggregote, lhey could reosonobly be expected
to lnfluence lhe economic declsions of users loken on lhe bosis of these finonciol stolemenls.
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We communicole with those chorged wilh governonce regording, omong other mo'tters, lhe
plonned scope ond liming of the oudit ond significonl oudil findings, including ony significont
deficiencies in inlernol control lhot we iden'tify during our oudit.
We olso provide those chorged wilh governonce with o slolement lhol we hove complied
with relevont elhicol requirements regording independence, ond to communicole wilh them
oll relotionships ond other motlers thol moy reosonobly be thought lo beor on our
independence, ond where opplicoble, reloted sofeguords,

For M. KISHANPURIA & cO.
Chartered Accountants

Firm Regn. No. 320080E

-*^/)
=

(M. KISHANPURIA)
Proprietor

MembershiP No. 055OO4

UDIN: 210550O4AAAAAM8724



ETHEL PROPERTIES LLP
Statement of Assets & Liabilities as at 3ist March ,2021

ln terms of our attached Repo]t of even date
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JTHELPROPDNtrTB'8 LI]P .
dTHEL PROPERTIES

PANTilER

Particulars Noto
As at

31.03.2021
Rs.

200,000.00
371,224.51

247 ,101.43

818 5.94

82,229.29
71 955.29
10,274.00

440,840.01
127,283.93
239,928.00

818 325.94

As at
31.03.2020

(Rs.l
t.

lt.

C ON TRIBUTIO N & LIABI L'TI E S
(1) Partners' Funds

a) Contribution
b) Partners' Cunent Account

1

2

(2) Liabilities
a) Other curent liabilities & Provisions 3

TOTAL

ASSEIS
a) F,ied Assels

Gross Block
Less: Depreciation
Net Block
lnvestments
Cash & Cash Equivalents
Loans and Advances

4

b)
c)
d)

5
6
7

TOTAL

Notes on account 1-11

200,000.00
395,483.23

247 ,101.13

842,584.66

66,891.00
66,619.00

272.00
4321,000.00

159,644.66
248,668.00

842,584.66

Kolkata
700069

i,t-
PARilER



ETHEL PROPERTIES LLP
Statement of lncome & Expenditure for the year ended 31.03.2021

ln terms of our attached Report of even date

For M. KISHAiIPURIA & CO.
Chartered Accountants
FRN - 320080E !\ PU
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Proprietor
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dITIDL IROPERTIES LI,P ^6THEL PROPERTII:S

l,t*-^
RrA)

I

Partlculars Note
31.03.2021

(Rs.)
31.03.2020

(RsJ

150,000.00

10,189.28

224,000.00

14,103.44

160,189.28 238,103.44

49,000.00
5,100.00
5,336.29

125,O11.71

96,250.00
5,100.00

182.00
169,456.00

270,988.00

(32,884.56)

@ EITTrls

EEZ*6

184,448.00

(24,258.72)

(24.259.72\

(24.258.72\

INCOME

Revenue from Operation

Other lncome

TOTAL (A)

EXPE'VSES

Pe6onnel Expenses
Payment to Auditors
Depreciation
Other Expenses

TOTAL (B)

Profiu(Loss) Before Taxes (A-B)

Provision for Taxes
ProfiU(Loss) Affer Taxes

Profit Transfered to Partners' Current Accounl

10

Notes on account 1-11

I
9

@l

- -

IMI

Kolkata
700069

FIRIIIER

i-t-
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ETHEL PROPERTIES LLP
Notes to the Flnancial Statements for the vear ended 3lst illarch. 2021

Particulars 31.03.2021
R8.

31.03.2020
Rs.

Note - I
Partners' fund
Contdbuuon
Monal Agarwal
Gopi Kishan AgaMal

Note - 2
PartneE Current Account
Monal AgaMal
Gopi Kishan AgaMal

Orher CuJTont Liabilities t Provisions
Audit Fees Payable
Provision for lncome Tax

Ngtei-t
lnvestnentg
Ouoted - Non Trade

Mutual Fundg

lclcl Prud Banking & Financial

lclcl Prud lnfrastucture Fund

Market value

lete-q
Cash E Cash Eouivalent
Cash in hand
Balance wih Banks

100,000.00
100p00.00
200,000.00

100,000.00
100,000.00
200,000.00

185,612.26
145,612.25

197,741.62
197,741.61

__39!d9!41_37'.t,224.51

5,100.00
242@1.43
247,101.43

5, r00.00
242,001.43
247,101.43

Number Faco
of units Valuo R3.

3853.83 10.00

4588.s0 10.00

220.8/,0.O1

220,000.00

2'17.000.00

2'17.000.00

/r40,E40.01 434,000.00

557,041.00 299,967.00

32,367.20
94,916.73

__1n:283s!_

248,668.00
.00

150,000.00 224,000.oo
224,000.00

10,189.28 14,103.44
10.189,28 11,103,14+

63,9'14.20
95,730.46

__l_99f1199_

Note - 7
Loans & nces
Advance Tax & TDS

Note - I
RGvenue I Ooeration
Consultanc, Charges

239,928.00
239,928.00

00

Note - 9
Other lncome
Profit from redemption of Unit of MF

Note - 10
Other ExoenseS
Bank Charg€s
Electricity ExPenses
Accounting Charges
General Erpenses
Filing Fees
lnsurancae
Professional Tax
RepaiB & Maintenace
Telephona Expenses
Travelling & Conveyance
Trade Licence

dTHEL PROPERfIES

1,239.00
22,810.00

6,000.00
15,619.00
2,200.00

600.00
40,551.71
22,522.OO
11,320.00
2,1s0.09

1,062.00
19,210.00
6,000.00
8,'125.00
1.700.00
2,031.00

600.00
108,665.00

13,750.00
6,163.00
2,'150.00

169,/156.00

Ko
70 69

o

/THEL PROPERIIES LL}

AriTIFQ

125,01 1.71

H.
Bth.c.

Note - 3



Notes on Accounts for he Year 31st March, 2021

Schdule - 4 Fixed Assets

Sl No Particulars

GROSS BLOCK DEPRECIATION NET BLOCK

As on
31.03.2020

As on
31.03.2021

Addition Delition
Upto

31.03.2020
During the

year
Upto

31.03.2021
Adjustment

As on
31.03.2021

As on
31.03.2020

1 Computer 66,891 .00 15,338.29 82,229.29 66,619.00 5,336.29 71,955.29 10,274.00 272.OO

Total 66,891 .00 15,338.29 82,229.29 66,619.00 5,336.29 71,955.29 '1o,274.OO 272.00

Previous Year 66,891.00 15,338.29 82,229.29 66,437.00 182.00 66,619.00 272.OO 454.00

dTHEL PROPERTES LL.

dTHEL PROPERTIEU Lt

u.
FANTTEF

K
I
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ETHEL PROPERTIES LLP
Notes to the Financial Statements for the !,ear ended 3'!st March, 2021

@-rl
Siqnificant Accountinq Policies

a) Basis of preparation of Financial Statements:
The accompanying financial statements are prepared in accordance with Generally Accepted
Accounting Principles.

b) Revenue Recognition :

lntems of lncome & Expenditures are recognized on accrual basis

c) Fixed Assets
Fixed Assets are stated at cost less depreciation

d) Depreciation
Depreciation on Fixed Assets has been charged as per rates prescribed under the lncome Tax

e) lnvestments are valued at cost.

ln terms of our attached Report of even date

For M. KISHANPURIA & CO.
Chartered Accountants
FRN - 320080E
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