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ll.lDEPEl.lDENT AUDIIORS' REPOnT

The Designoied Podner
EII EL PFOPERTIES LLP

Rep.t or lhe .Ldil of lie frnonciol stabrnerh

We hove oudiied lhe occomponying findncial slotements of ETHEL pROpERlEs rLp ( ihe Firnr ),
which comprise the bolonce sheel os ol Morch 31, 2023, ond the Siotement of proiii ond Loss
ond SJolement of for lhe yeor lhen ended, ond notes to the tinonciotstotenrenls, inctuding o
sunri.o y of signlficoni occounling policies ond other expionolory intormotion.
n our opinion ond to ihe besl ol our intormolion ond occording to the exptonolions given to

us, lhe oioresoid finonciol siotements give ihe informotion requked by the opplicoble tows ond
regulotjons lo o Limiied Liobility Portnership in ihe monner so required ond give o hue ond toir
view in conlormily wilh the occouniing principles generotiy occepted in jndio, ot ihe stole of
crlfcrirs ot the Firm os ol Mqrch 3l, 2023, ond ih Prott Ior the yeor ended on ihoi doie.

We concl!cled our oudit in occordonce wilh lhe siondords on ouditing ksued by the Institute
of Chorlereci Accountonts of lndio. Our responsibiiities under ihose siondords ore iuriher
described in lhe oudilor's responsibiliiies for lhe oudii ot the Itnonciot stqiemenh seclion of our
repcd. We ore independent of the rirm in occordonce wilh ihe code ot ethics issued by the
lnslitute of Choriered Accountonts ol ndio (lCAl) logether wiih the eihicot requirements thot
oie elevoni lo our oudit ot lhe ;inonciol stqiemenls ond 'e h.rve Julti ed .!rl oiher _.ltiicol
responsibilil es in occordonce with ihese requiremenls ond ihe code ot erhics. We betieve thol
lhe ouclil evidence we hove obtoined k sulficienl ond oppropriole lo provide o bosis ior our

i'.r,,.,!-...nenl s ren i:s;a,:li,vlo'ihefinonciolslatements
The Firm s po ners ore responsible lor lhe preporoiion ol these linonciot stotements thot give o
kue crnd folr view of lhe linonciol posilion, finonciol pedormofce ond cosh ftows of the Fkm in
or.ordance wili, ihe occo!nli:rg principles generoly accepled in !nd!. in.iudj.,g the
occouniing slonclords specilied by lCAl. This responsibilly otso inciijdes nlsinienonce ol
adequole occounling records lor the sofeguording ol the ossets of the Firm ond for preventing
c,ncl cleteciing kouds ond olher irregulorifies; selecllon oncl oppticolion o, oppropriote
ac.ountlng policiest mokins judgments ond eslimoles thoJ ore reosonobte ond prudentj ond
design. implemenlolion, ond moinlelronce of odequole internot finoncioJ coniJrcts, thot were
operoling elfeciively Jor ensurins the occurocy ond completeness ot the occounting records,
relevonl to ihe preporolion dnd presentolion oi the finonciol stdrement thot gives o true ond
loir view ond ls free from moieriol misslolemeni, whether due lo frqud or error.
ln preporing the finonciol slolemenls, monogemenl (reirJesenilng ihe tirns porlners) is
responsible lor ossessing lhe Firm s obilily io coniinue os o goinq concern, disctosing, qs
oppllcuble, rnoliers reloted 1o going concern ond using lhe going concern bosjs ot occouniing
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unlets monogemenl eilher iniends to liquidole the Firnr or lo cease operotions or hos no
,eolGlic allernolive bul to do so.
The designoled pqrlners ore olso responsible lor overseeing the Fkm s finonciot reporting
process.

Audilois responsibililies lo{ Le oUdi of fr}e fi nonciol slolemeni!
Our objeclives ore 10 obtoin reosonoble ossuronce oboul whelher lhe tinonciot stoiemenis os
o whole ore free from motedol misstolemenl, whelher due lo houd or efior ond to issue on
suditor's report thot includes our opinion. Reosonoble ossuronce ls o high Tevet of ossuronce
bul is nol o guorontee lhot on qudil conducled in occordonce wilh SAs witt atwoys detect o
moieriol misslolemeni when il exisk. Mksrotemenls con orise from iroud or error ond ore
considered moteriol il, individuolly or in lhe oggregote, lhey could reosonobly be expected to
lnf uence lhe economic decisions ol users token on lhe bosis ol lhese Iinonciot stotements.

As po ol on oudil in occordonce wilh SAs, we exercise professionol judgmenl ond mointoin
proiessionol skeptichm ihroughout lhe oudit. We olso:

t:-,", :rf.t::rs-,r:i'rct:..;.jlx,rl.ri(i nirrf(]'emei.t .i : : .t ..

l. ,r! -r .r i,:.ci d.:igi. (lrn oerlorm oudii t:i.ced!res i.rij,,i:ii:.r.:;..r,i;,ls(:. rr. c.,tdtl
-,i lir i i.J.,r,_- ilai is srtlic;enl on.i opptopriirle io proviLle a i.r.ti, t.r cur .p,rio.r rhe rt5k ot

'. . I r.- ,. ic..:rio n' s.,iii:Inrj re.ullinC from ifora i. f.ign,jr :hn. lo. or., re5uttins hom
' ' , . t...., .,.ry irrvolve ccll!.ion. lorge.!. inteniionol orfi!sion5. mi:reilrese.tolions. or ihe
.!.rlde ol irrier.al conkoi.
Cbloi. on underlicnding cl ,niernol cankol relevoni 1o the c,!C:i ,n order io desiqn crdil
trrc..cjrle5 thea are .ppropriole lr ihe ckcumslonces.
l!. !...r i,r- 1r!r;.:kne.,:r.: ji c.ccu.itnS pl)icie: :...,- i .-i :r.):r:i_r:.-,.::. .:r
,: i, .|ri i:ilint.rc:.1 r..;.jrj lirclori]ir_.: n.al:5rr,r: .r.i_. : jr,
al., ].. ni ti,. oppropricleners ol m.]nogem.flls rs.: i; ii,. !ot-l] .rn]:.rr Drr:tt oi
. . ). 1. ! bcsed c,i ,i:i ;!.lli evidenc. .bt(1;ne.l. eir.lher o nrar.rirt !.cedoi.iy extsts

' tr ...d1 rr. :. r,,::l moy cci tlgn licon! clo,ri:-r .. thr til}r'! riri iiy io c,.nlinue
-._ ,.j:t.,!:..,,r. lrwe.onclu.leihoiairaleriolunce.tc!llye:ilis,weoreiaq!irediodraw

.rl. i rn ii our .tdilo.'s :eporl io lhe rekrled dilclosures in lhe i;ronciot stotements or. if ru.h

..li5i lrsures ore i.cr<lequoie, 1o nrodily our .pi.ion. Our co.clusl.rs sre bosed on ihe oudii

.r,i,ience (blliir3.l un t. lhc doie- ci orr aldiloas repo.t 1.1r.,6!.,r. 1;|rre .:ve.t: cr .orj:!cn:. ).r".(...1o..i .

lv.:lrnl. ll3 er.roll pre:enlaiinn, 31ru.iure. and corlerii .i :r. t .:,ri.i.il srri-.f,t. i,!, lr.iu.ri:l
lr.: irrir,:s.res .n.l lyh€ther lhs iinonciol slolemenl: reprersni lhe' uid.rlyinE Iorj<r.liois ond

j :.irrr.ei iiol o.h ofe.. llrir presenlotjof.

lt,\oieriolily is lhe mognilude ol misslolements in lhe Iinonciot siotements thot. intlividuo[y or in
oggregole, mokes il proboble thol lhe economic decjsions ot o reosonobjy kfowtedgeobte
user of lhe finonciol slolemenls moy be influenced. We consider quontilotive moie.iolity ond
quolilolive foctors in (i) plonning lhe scope ol our oudit \/ork ond in evotuoting the resulh ol
our work; ond (ii) lo evoluote lhe eflecl ol ony ideniitied missJotentenis in lhe iinonciot
siolement!.
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!Ve comrnun:cole wilh lhose chorsed wiih governona. regil.din9. olnons oti,er maiiers. ihe
plonnecl scop!- ond lirning of ihe oudii ond signilicont oudit lindiirss. inctudi.e ony sisnificanr
dellciefcies ln inlernol conhol ihot we identify during our oudii.
We olso provide lhose chqrsed wilh governonce wilh o siotement thol we hove comptied wiih
relevoni ethicol requiremenls regording independence, ond to corylmunicote with them o I

reloi onships ond olher mqiiers lhoi moy reosonobly be thoughi to beor on our independence,
ond where opplicoble, relaled sofeguords.

For 1\1, KISHAI!PURIA & CO,

Chadered Accouniants
F.R.No.320O8OE

v1,c,,1_.*1"__.,

(tvt. xtSHANPURTA)
Proprietor

[,le m be rs hip no.055004
uDlN,2? 0 S s-O O 4I 0\^Ze(47862-

1" s iui tolS



Ethel Properties LLP

LLPIN : AAB-5410
at 31 2023

2023 2022

t.

1

2

,

1

2

CONTRIBUIIONS AND LIABILITIES

/o/ Part.ers Cap ta ac.ounr

/bl PartneB a!re.r i..6,r.r

cu ent Liabilitie5

10) Other curient iiabiitries

/b) Short term provsiois

45!!19
Non-currentAssets

lal Property, P ant and Equipments

fbl Non curcnt nvestments

Cu entAssets

Io) cash aid cash eqrivalents

lbl shot term loansand advances

2

3

5

6

8

9

2,00,000.00

3,7A,711.57

5,100.00

2,42,OA7.43

2,00,000 00

3,74,383.51

5,100.00

2,42,001.43

94 4,27,444,94

3,698.00

4,40,444.0!

1,53,836.93

2,27,49A.00

6,164.00

4,44,440.4t

l,2t,a52.93

2,41,42A.AA

4,21,444.94

SignificantAc.olnting Poli.ies & Notes to the Financiat St.tements
The 6ccompanying notes are an integratpart of Financiatstatements,

ETHEL

MoNAL acaRwaL (DtN/bFliJl ddlddl'e:)
ETHEL LLP

q\ys '

Gopr KTSHAN AGARWAT (olNldtl i Ulf5!ozol

1. g rut

as per our athched r€port ol even date
M. XISHANPURIA & CO.

CharteredAccountants
Firm n€9, No.:320080E

t"1+,L*t*,i,

(M. (ithanpuria)
proprietor

MembeBhip No,055004

2] 0 Ssoc46 11X ?c.rr lg6ZUDIN

202 3

8.25-A72.94



Ethel Properties LLP

LIPIN : AAB-5410
Statement of Profit and loss for the vear ended 31st March,2023

ended2023 ended 2022

L

lt,

llr

INCOME

Revenuefrom OPeraUon

EXPENSES

Deprec aton andAmortizat o. costs

Protlt after tax for the year (lll lV)

10

11

72

13

40,000.00

37,650.00

75,000.00

77,650.00 75,000.00

2,466.44

74,796.44

4,110.00

67,731.04

1X,262.00 71"841.00

4,388.00 3,159,00

4388.00 3,159.00

slgnificantA.coufitint Poll.les & Notes to the Finan.ial statements

The ac.ompanying notes are .n i.tegral pan of Finaflcial Statements.

As per our attached rcport of even date

M.I(SHANPURA& CO.

Chartered A.countants
Film R€8. No.:320080E

ETHEL PROPERTIES

r.{,

MoNALAGARwAL (DIN/DNll : bil60ltil

Gopr(ISHAN AbaRwaL (Dhi/biri\i : biii35620) uDrN 2_A 0 Sso c4 O hl,Zch'\E 6L

94,,t^*l"-r,
(M.Kshanplrla)

Proprietor

Membership No. 055004

D'te' 
lBJUL 7 023

E'I'H T]L PROPER'I'IFJS LLP

Nst"9u



Ethel properties LLp

LLptN : AAB-5410
Notes to the Financial Statements as at and for the vear ended March 31, 2023

NOTE:1
a. BASIS OF ACCoUNIING

The accounrs have been maintained on Historca cost Basis takng into account the Goin8 concern concepl. Accountng
poil.ies not specifica ly refetred ro otherwtse are cons stentand n accordance wiih genera yaccepred accounrinsprincjptes.

b, UsE OF ESTIMATES

The preparaton of the financial statements in conformitv with geners v accepred accounting principtes requires the
management to make estimates and assumptons that affect the reported amounrs of assers and iabtlities, rhe dkctosure of
co.tince.t llabillt es on the date of the financialstateme.ts and reported amounrs of revenues and expenses forthe year. The
management be ieves that the estimaies used n preparauon of the financ a statehents are prud€nr and reasonabte. Future
resuts.ould dlffer due to these estihates and the differences between the actua results and the est mate5 are recogni2ed in
the periodsln which the res! tsare known/materialize.

C DEPRECIAIION AND AMORTISATION

Deprec aton on Fixed Assets is prov ded on WDVbas s as per rates pres.ribed underthe tncomeIaxAct,1961.

PROPERTY. PLANT& EQUIPMENIS AND INTANGIBLE 4!5!I!
Propety, Planta.d Equlpment are car ed ar cost, e5s accumulated deprec at on and ac.umuiated mpairment osses. Direcr
costsarecaplta zed untilsuch assets are readv for use. rntangibleassetsarerecogntzed,ontvilitisprobabtethatrhefuture
e.onomic benefts that are attr butab e to the asets witlilow to the enterpr se and the cost oithe assets can be measured
re iablv The ntangib e assets are calned atcost ess accumutared amortization and accum! ated impairment tosses, ifany.

REVENUE RECOGNITION

1o r. c,og...pdoiar.rra oq!\
EXPENSES

Expend ture ls recognised on accrualbasls.

PROVIS IONS AND CONTING ENI UABILITIES

Provisions are recognlzed in the accounts in respect ofpresenrprobabteob|gations, theamountolwhkh can be retiabty

contingent liab ities are disclosed in respect ofpossib e ob gations that arise from pasi events bur rhetrextstence is confnmed
by the occurenceor non-occuirence of one ormore Lnce.tatn future events not wholv withinrhe contro ofthe LLp.

TAXATION

hcome Tax expense compr ses curent tax. ncome rax Expense is accounted for in accordance wth AS 22 ,,Accounting for
Taxes on ncome" whlch includes curent tax.

Aternate Mi.imum Tax (AMT) paid in accordance wirh ihe tax aws, which Eives iuture economic benefrB rn the form of
adilstment to future ncome tax labllity, is consldered as an asset if there is convincing evdence that the r.it"a r'uut't)
Partnership wllpay norma incometar.AccordtnCy,AMTtsrecogntzedasanassetinrheBaanceSheerwhenitisprobabte
thatfutLre economic benefitassoc ared wirh itw ltftow to the LLp.

ETHEL PROPERTIES LLP

M'

ETHEL PROPERTIES LLP

Sri\vsy '
0 PARTNER
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Ethel Properties LLP

l"[PlN : AAB-5410
Notes to the Financial Statements as at and for the vear ended Ma rch 31, 2023

NOTE:2

s.t.
%

37,2023

1 50% 1,00,000.00 1,00,000.00
2 54e,4 1,0o000.00 1,0o000.00

tov,4 2,00,000.00 2,00,000,00

NOTE:3
CURRENT

s.t-

202t

I,A',t,t97.16 2,L94.AO 1,89,385.76
2 1,87,19175 2,194,00 1,89,38s.7s

3,74343.51 4344.00 3,74,n7.57

AratMarch31,, As at Mar.h 31,
2023 2022

(Amountlnl)

NOTE:4
OTHER CURRENT LIABILITIES

Totat

NOIE:5
SHORT-TERM PROVISIONS

Prov sion for lncome Tar

. Totat

NOTE:a
CASH AND CASH EQUIVALENTS

3a anceliith scheduled Bankson curentAccouir

Total

NOTE:6
PROPERTY, PLANT & IQUIPMTNTS. TANGIBLE ASSETS

Gross slock as on 01st Apr I

Addit on/(D€letion) durinBtho per od

6ross Blo.k as on31st March

oeprec atlon as oi olsr april
Addit on/(Reverua ) durlns the period

Depreclation ason 31st March

Total Ner Blockas on 3lstMarch

NOTa:7
NON.CURRENT INVESTM€NTS

5,100.00 5,100.00

5,100,00 5,100.00

2,42,OOt.43 2,42,0A1,,43

__-212[!14! __ ]144p]4\

42,229.29

a2,229.29

11,955 29

2,466.00 4,110.00

14,537.29 76,065,29

42,229,29

42,229.29

76,065,29

4,40,340.01 4,40,840.01

_______9,!q494r _!!9.9t!.9!

89,099.73 1,13,411.73

64,737,20 13,64120

!IIIE:-9
SHORT.TERM LOANS AND ADVANCES

othe6 (Unseure4 @nsldered Good)

P.e pa id Ta xes/Refu nd Due

_-_,_ ur.!l!.91_____-t2z!I2:91

2,21,49a.AA

'\P'
ETHEL PROPERTIES LT,P

H.k-J
Vpmmren

_____]EBp



Ethel Properties LLp

ttptN : AAB-5410
Notes to the Financial Statements as at and for the vear ended March 31, ZO23

As at March 31, As.t March 31,
202t 2022

{Amountinr) (Amountin r)

NOTE:10
REVENUE FROM OPERATION

Total
NOTE:11

Total
NOTE:12
DEPRECIATION AND AMORTISATION COSTS

40,000.00 75.000.00

37,650,00

4000o.00 75,000.00

37.650.00

2,466,00 d110,00

2,466.00 4.110.00
NOTE r 13

OTHER EXPENSES

LeRal&ProfessionalExp

rravellinB & conveyance

1,68000

5,100.00

11,511.00

200.00
3,000.00

2,500.00

36,033.00

1,360.00

841.00
2,150.00

1,416.00

10,010.00

5,100.00

6,02L (D

2,,240.oa

6,000.00

600.00

23,01000

9,804.00

7,424.40

2,15000

70.796.00 57.711.00

ETHE (PRpPERTTES LLP
ETHEL PROPERTIES

Fe. A!)9!-
PARTNER



Ethel Properties LLP

L[PlN : AAB-5410
Notes to the Financial Statements as at and for the vear ended Mar.h 31, 2023

NOTE | 14

OTHER NOTES ON FINANCIAT STATE M ENIS

conringent Liabi ty NIL(PrevousYea. N L)

Related Partv Disclosure

There has been no related partiestransactions dLrl.gtheyeari

AsatMar.h 31.2023 As at Mar.h31,2022
(i)Monal&arwal (i)MonalAsarual

{ll)GopiKishanAsarual (ii)GopiKshanagarual

MoNAL AGARWaL (DrN/Dpfi\f im18tr19]l

ETHEL PROPERTIES LLP

*Sr"g-_
Gopr (lsHAN AGARWAT lDrfu I6hrtr'id63s62ol

Signature to Notes "1" to "14"
M. KISHANPURIA & CO.

Cha*ered Accountatrts

rhm Reg. No.:320080E

$14.1"+-r"

(M. (ishanpuda)

Proprietor
Membership No.055004

2]c 9s0 c.4 06xZ c61gr.LUDIN

Date' 
1!J',r" ?ozl

UI'Hi'L


