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The Bodrd of Directors
Emami Realty Limited
Kolkata

Independent Auditor's certificate

1. Thiscertificate is issupd I terms of our engagement letter dated 01-09-2021,

& We, the statutory Auditor of Emami Realty Limited | " the Company”) , have examined
Balance Sheet as at 31« March, 2020, the Statement of Prafit & Loss (including othey
comprehensive income) for the year ended on that date and 2 summary of significant
atcounting policies and other explanatory information annexsd thareto, Thar the
audited accounts bor the vear ended March 2020 earfier approved by the Board OF
Ltirectors in the meeting held on 30t lune, 2020 have now revised 1o Eive effect o the
sid scheme of arrangement,

Management's Responsibility

3. The preparations of the financial statements are the responsibility of the
Management of the Company including the preparation and maintenance of al|
accounting and other relevant supporting records and documents,

4. The management is also responsible for ensuring that the Company complies
with the requirements of relevant lawe and regulations as may be applicable o
the Company and their competent authoritlies,

Auditor's responsibility

5 Itisour respansibility to provide reasonahle assurance in the form of an opinion
based on our examination of books and records as to whether Balance Sheet as at
31= March, 2020, the Statement of Profit & loss (including other comprehensive
incomes) has been accurately extracted from the accounts and other relevant
records of the company.

g. We conducted our examination of the Financial Statements in acrordapee with the
Guidance Mote o Report or Certificates far special Purpose issued by The Institute of
Chartered Accountants of India, The Guidance Note refuires that we comply with the
ethical reguirements of the Code of Ethics jssued by The Instue of Clintersd
Accountants of India
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7. We have complied with the relevant applicable requirement of the Standard on Cuality
Contrel (3QC) 1, Quality control for firms that perform audits and reviews of historical
financial information and other assurance and related services Engagements,

Opinion

& In eur opinfon and to the best of our information and accarding to explanation given to
us, the said accounts give & true and Bir view:-

I, In the case of the Balance Sheet, of the State of Affairs of the Company as at 31
March, 2020:

ii.  Inthe case of the Statement of Profit & Loss, of the Loss of the Company
for the year ended on 31= March, 2020,

Restriction on use

8  This balance sheet has been prepared solely for the use in preparing revised income tax
return  of the Company under the Income Tax Act, 1361 for the financial vear ended 315t
March, 2020 in accordance with the Scheme of Arrangement a5 referred to in Note No. 5210
the financial siatements. It s not tao be used for any oiher purpose, or referred to in any
other document, or distributed ta anyone other than income tax autharities.

For AGRAWAL TONDON & C0,
Chartered Accountants
Firm Registration No.: 329088E

3 Tong, | .
32 7 \‘w .
£ el v TELLDQ;}
Place: Kolkata of Radhakrishan Tondon
Date:29-11-2021 Sy 7 Partner
UDIN: AT Membership No.: 060534
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Ei‘h’lrm:!;: ﬂﬂ{ﬂ il E|3! qu"ﬂ.h. I Repniod) for s Fid e oy & i Lrkhis)
Note Asat - As at
Sist March 2020 Nt March X019
ASSETS
Maon-Curreat Assets
Prioperly, Plunt and Equipment 2 [%,.30 .24
[n\-rﬂhnl:ﬂl:]""r:‘?p-rrl‘:r F] A7E3.05 503051
Intangible Assets 2 13,24 R
Finamvcial Asscls
Investments 3 25 02714] 19, 146,45
Loans 4 R T 37,0 Ta
Other Financial Assets 5 72548 725 [}
Dieferred Tax Asscls (Met) i 2828.13 25,40
Cthier Moo Current Assets 7 14457 12247
~ Total Non-Current Assets GEEY2.438 SLe02. N
Curpent Ascels
Invenberies K .Y D 143800850
Fimamcial Assels
lnvastments 4 Xod.0n 309,36
Trade Recaivables [ 7123554 121315
Cashamd Cash Bquivalents I 1318834 Bl6.240
Bank Balance other than above 12 A4 443,73
Loans 15 PR B, 1 A& TT
Cther Finaaclal Assss I 733335 1.798.00
Cuprent Tax Assats {Net) 15 | 525:28 137506
LIgtser Cuerent Assets 16 257788 T5I7
Total Current Assels 23113844 a3 e
TIFTAL ASSETS FO0L0n0ez AARSERTT
FOUTTY AN LTABILITTES
Equity
Equity Share Capital 17 75408 558.78
Other Equilhy 18 1058647 1566293
Total Equity 11, %4335 16,201.71
Mon=Current Liabilltles
Financial Lialilitics
Borrosings 14 THIFLY FL915.71
ihwer Mon-Current Liabillties e 371040 G532
Provisiens 21 118499 12923
Total Nom-Current Livbilities B3 10067 TI990, %
Current Liahilites
Firancial Linbilities
Rorrowings 2% 1,38 350,27 119817 3
Tracle FPayables 23
Total outstanding disss: of Micro Entérprises and Small Entesprises 218 -
[ertal vutstanding des of creditors other than Micro Enserprises and | G458 0
“mall Enterprizes
Other Financial Liabilities 24 5f,8449. 94 TEE2304
Oher Current Liabilites 5 R i
Provisions 2h 347579 15320n
Tatal Carrent Liakilities 205, 564,90 280347, '
TOTAL BQUITY AND LIABILITIES A300,00.92 33958577
Summniary of Significant Accounbing Policies and MNotes to | o 58
Fimancial Statements /
As per purcertificate of even date “
For AGRAWAL TONDOMN & 0, A
Chartered Accountanis C—sanad, 1|.|'rk__,_,-" e
Firm Registration No. 32088F Hnﬂ}inhﬂﬁ'nj}_,f [, Nitesh Kamar Gupta
. Direcior Managing Ditrevtor & CEC
o = DI DE53 466 XN 08TDem 7
Radhakrishan Tondon L
Partmer E;Jr..ddn ;}"iﬂ.-ul! B __J %‘L'—u“-t‘- i
W1 Mo, fal53d Hajendra Agarwal I‘gel Aparwal
Place: Kalkata Chaet Financial Office Company Secrcbars



EMAMI KEALTY LIMITED
Statement of Profil and Loss for e gear endvd 3758 Masech, 2000 {Revised) for lux prrposes only

¥ i | odrs)
2 Year ended Year ended
Darhicalars Note et March, 2020 31st March, 2019
INCOME
Fevenue trom Dperations xr 10264401 45T 1
Crther [ncommse 2 10,1971 38 1308047
Total Revensue (1) 1,21,8% 32 15,532,349
EXTENSES
Puichases 29 55274 71117
Changes in Inventories of Finished Caeods, Steck-in-Trade and
Wark-in-Frogress ] W (28918143
Employes Benefils Expenss £y 1.337.34 1.645.72
Finance Cosls 32 37,4387 26,7 06.52
Froject Expenses aa |4 99517 18.659.06
Depreciation & Amocksation Expense 21551 FLEY
Other Expenses H | 402 25 178
Total Expenses (L1} 1,20.132.67 19,330,200
Profit Loss) befare tax (1-11) [7.296.35) 2208
Tax Expenses
Curvent Tex - -
Deferred Tax 240067 12375
Income Tax for Earlier Years 4621 SRy
Profitf|Loss] for the year (459106} 73.00
Ogher Comprehensive Incone
[berrs that will not be subsequently reclassified (o stalement of Profit or Loss
Remeasurements gains, (loss) on the defined benefit plan il (th0k)
Clanges Infalr valuation of equity InsSroments : 23000
Inceame Tax oo above 208 (LA ]
Total Other Comprehensive Income/{Loss) for the year (3.92) 250,00
Total Comprebensive Galn/{Loss) foe the year {4, 5O a8 F25,00
Earnings per Equiby Share of face value of $2)- eacli
Basic & DHluted a3 (1282} .26
TO.00 represents amount less than 1,000
Summiery of Significant Accounting Pelicies and o ;
Mobes b Financlal Statemienls ,_.-r"'f

7

Ay per our certificals of even date ks

For ACRAWAL TONDON & CO, L&{LL%U"J‘E_#'- d
Chartered Acoountants i‘i.‘:ri_&-iph;lrr"f‘.'lj‘i.lﬂﬂ ¥, Mibesh Kumar G pia
Firm Ruegristration M 329088 [Hiractar Maraging Direckor & CED

5 O 1{&_“ THN: D853 46 [3M; DETBE07
:!'.-‘-Huﬁ.w- }'d““’" r?ﬁ]ﬂ.m' ‘%3”‘-“"‘1——
Radhakrishan Tendon Rajendra Agarwal Payel Agarival
Farvliner Chief Financial Officer Company Secretary
Sl Bl DERE3 ALCSTEE
Mace! Rolkats
Dhate: 29/11/ 2021 —
A I S
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EMAMI REALTY LIMITED

Notes to Financial Statements

=
! - L —
Sl YIS T e T

L1 Corporate Overview

Emari Realty Limited &5 a public company domsciled in India and incorporated on 4™ January, 2008
under the provisions of the Companies Act applicable in India. Tts shares are listed on the BSE Limited
(BSE), The MNational Stock Exchange of India Limited (NSE) and The Caleurea Stock Exchange Limited
((CSE). The registered office of the Company is located at Acropalis, 13 Floor, 1858/1 Rajdanga Main
Road, Kasba, Kolkata - 730107,

The Company is carrving on the business of real estare development,

The standalone Ind AS Financial Statements of the Company for the year ended 31 March, 2020 wer
authorised for issue in accordance with a resolution of the Board of Directors on 36™ June, 2020 and
without given effect to the Scheme of Arrangement refer Note No. 52 subsequently their account bave
been prepared given effect to the said scheme, for tax purpaoses,

1.2 Basis of Preparation of Financial Statements

These standalone firancial statements for the year ended 31 March 2020 have been prepared in
accordance with Tndian Accounting Standards ("Ind AS™) as prescobed under Secuon 133 of the
Companies Aet 2013 (" Act”) read with Rule 3 of the Companies {Indian Accounring Standards) Rules,
2015 and the Companies (Indian Accounting Standards) Amendment Ruks 2016, These financial
statements are prepared under the histoncal cost conversion on the accrual basss except tor cemain
financial instruments which are measured at fair values.

L3 Significant Accounting Policies

1.31

Operating Cycle

The Operating Cyele 15 the time between the acquisition of assets for processing and their realisarion
i cash and cash equivalencs. The Company has evaluared and considered its operating cvcle a5 3 to
5 years and accaordingly has rechssified its assets and habalities into current and non-current.

An asset 15 treated as current when it is:

= Expecied w be ralised vr w be sold or consumed in normal operating cycle

- Held primarily for the purpose of rading

- Expected o be reabised wathin twebve months atter the reporting period, or

- Cash or cash equivalent unbess restricied from being exchanged or used to senle a liabilny for at
least twelve months after the reporting period

All other assers are classilied as non-current,

A labilicy 1s current when:

- Itis expected to be senled in normual aperating cyvele

- It 15 held pnmsnly for the purpose of wading

- Itis due wo be senled within ewelve months after the reporting period, or

- There is no unconditional rghe 1o defer the sertlement of the hability for at leass twehe monchs

abter the reporting perind

All acher liabilities are chssified as non-currenc.
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1.2

L33

134

135

3
i 1‘

Foreign Curreney Transactions & Translations

The fusctional currency of the Company is Indian rupees. The Financial Statements are prepared
and presented in Indian Rupees and has been rounded off to the nearest Lakhs, unless otherwise
staced.

Transactions in foreign currencies entered into by the Company are transkued to the Comgany's
functional currency at the exclange mtes prevatling on the date of transaction, Monetary assets and
babilities denommated 1n foreign currencies ar the reporting dare are translated into the functional
currency at the exchange raes at that daie.

Forewsn exchange gains and losses vesulting from the settlement of transactions in foreign curencies
and from the transhiion of monetary assets and Habilinies denominated in foreign currencies at vear
end exchange rates are generally recognised in the Staterment of Profit & Loss.

Non-monetary items that are measured based on historical cost in a foreign currency are translired
at the exchange rutes ar the dates of transactions. MNon-rnonetary iterns that are measured ae fair
value in a foreign currency are tanslied using the exchange rates a the dare of the fair valuation.
The gain or loss ansing on translation of non-monetary items measured ar fair value i treatad in line
with the recognition of the gain or loss on the change in far value of the tem (1e., transhtion
iifferences on wems whose g:lr value gain or boss is recognsed m OC or profit or loss are also
recognised in OCT or profit or loss, respectively).

Use of Estimates and Judgements

The preparation of financial staements in conformity with Ind AS requires the manage ment 1o make
estimates and assumptions considersd in the reported amounts of assets and Labilities (including
contingent liabilities) ar the end of the reporting period and the reported income and expenses dunng
the year, Although thess estimates are based on the management’s best knowledse of cusrent evenes
and actions, uncertaingy about these assumptions and estimates could resuk in the outcomes
requinng a material adjustment 1o the carmang amounts of assets or Liabilities m future penods.

Cash and Cash Equivalenis

Cash and cash equivalent in the balance sheer comprise ¢ash at banks and on hand and short-term
deposis with an onginal macunty of three months or less, which are subject 1w an nsigniticant nsk
of changes in value,

Property, Plant and Equipment

Property, plam and equipment are camied at cost of acquisition, on current cost basis less
accumulated deprecianion and accumulated impairment, it any: Cost comprises purchase price and
directly atmibutable cost of bringing the asser to its working condition for the mtended use, Any
tracle discoumnts and rebates are deducted in amiving at the purchase price.

An stem of property, plant and equipment and any significant part mitially recognised i
derecognised upon disposal or when no future economic benefits are expected from its wse or
disposal. Any gan er kess ansing on de-recognizion of the asser is included in the Statement of

e Ty,

= oy

TR
i -

Profit or Loss when the asset is derecognised. W%
: H“w- "'I
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Depreciation i provided on wrcten down value method overthe sstimated wseful lives al property,
plant and equipment and are in line with the requirement of Part Cof Schedule 11 of the Companies
Act, 2013,

The resichual values, usebul lives and methods of deprectition o [Fpn:-p-rm , plant and equipment are
reviewed at each financial year end and adjusted prospectively, f approprate,

136 Intangible Assets

Intangible Assets are moognired only when future economic benefits arsing out of the assets tlow
to the enterprise and are amomised on Straight Line Method over thetr esumated usetul life of bve
VEATS. lnmigjl:nl.e assers acquired separaely are measured on inital recognition ac cost F'ﬂli:mmg
initial recognition, intangible assets are camied at cost less accumulited amontieation and
accumulared imparment losses, if any.

137 Capital Work-in-Progress and Intangible Assets under Development

Capital work-in-progress and intangible assets under development are carned at cost, Cost includes
land, relared acquisition expenses, development / construction costs, borrowing costs and other
direct expencliure,

L3E Investment Property & Depreciation

(]  Recogmition & measurement
Lnvestment properties are properties held to eam rentals or for capital appreciation or both.
I]'I'vEEEITII:HL Pﬁ]P‘{!‘m are hL,.H Inllﬂu}' His tht..“" (el 5 1 I:I.[ ﬂEqI.HSII'Dﬂ T|'h: COSL L'JITIFH'IEEE
purchase prce, bormowing cost iof © ation critera are met and directly anributable cost

of bringing the asset ta its wu:rdunu condition tor the ntended use,

Subsequent costs are included in the asset’s carrving amount or recognised as separate asset,
as appropriate, only when it is probable thar furure economic benefits associated with the tem
will thowe to the company. All ather repairs and maimtenance are charged to Starement of profic
and loss as incurred.

(il Depreciuon on invesunen: propeny is provided using the writeen down method based on
usetul lives specitied m Schedule IT to the Companies Act, 2013,

139  Impairment of Non-Financial Asscis

The Company assesses at each reporting date whether there 18 an mdicaton that an asser may be
tmpaired. [f any indication exists, the Company estimates the asset's recoverable amount. An asser’s
recoverable amount is the higher of an asser’s or cash-generating unics {OGU) net selling poce and
its value in use. The recoverable amount is determined for an individual asset, unless the asset does
nat generate cash mflows that are largely independent of those from other assets or groups of assets.
Whers the camying amount of an asset or OGU cxcecds s recoverable amouny, the asser s
considered impaired and = writen down to its recoverable amount,

In ::-L‘-:SE:S:-:ing "u'"'-i.l.lJE i.n A, rj:lﬂ ﬂ‘ﬁLilmtEl:I. Fm.lm 'I;JEh t-lﬂ"“u".i are diS‘Eﬂllnth. LLE] TJ._]EEI' ]::I.'EEErI'I: "."E.I'Llf u."iinE,
a pre-tax discount rate that reflects curmrent market assessments of the tme value of money and the
risks specific to the asset. In determining net selling price let transactions are taken into
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account, if available. If no such transactions can be identihed, an approprace valuanon mods| s

used,

L3I0 Inventorics

1311

[nventories are valued at lower of Cost or Net Realisable Value, except tor construction-work-in
progress which s valued at cost.

Constrocion-work-m Progress mnchsdes cost of land, Pmmiurn for de w:]u;:pmtnt :r:ighu, constraction
eoats, allocared interest and expenses incidental 1o the projects underaken by the Company.

Net realizable value is the estimared selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to malke the sake,

Revenue Recognition

Revenue is recognized when it & probable that the economic benetits will How ta the Company and
i can be relubly measured. Bevenue i measured at the fair value of the consideration
received/ recervable net of rebare and taxes. The Company apphes the revenue recogmition cnteria
to each nature of revenoe transaction as belows

In terms of Ind AS 115, Revenue from Contracts with Customers te be recognised at a point of time
(project completion method) upon satisfaction of pedormance obligation at an amount thar reflects
the consideration w which the Compamyexpects to be entitled in exchange for transfer of goods or
SEFVECES 10 CLSTDIMETS.

Irerest Income is recognised using the effective interest method and & included under the head
Oxher Income” in the Statemenr of Profic and Loss,

Dividend Income inchading share of profit in LLP is recognised when the Company’s right to receive
dividdend is established,

All other incomes are recognised on accrual basis,

1312 Emplovee Benefits

a. Defined Contnbuotion Plan - Provident Fund

The Company makes contbutions wwards provident fund 10 the regulatory authones w a
defined contriburion retivement benefit plan for qualifying emplovees.

b. Defined Benefit Plan = Gratuity

The '.’.:bmpaﬂ}"z: Eﬂi;lll.“l}-' 5 ;m:t.1.1::ri:t|1:|.J determuned wi.ng the ij:::tl:d Linst Credit method at the
end of the year in accordance with the provision of Ind AS 19 - Employee Benefits, The
Company recognizes the ner obligation of a defined benelic plan i its balance sheet as an asser
ar lability, Gains and losses through re-measurements of the net dzfined benetit labidiy/ (assen
are recognized in other comprehensive income and are not reclassibied o profit or loss in
subsequent periods. The etfect of any plan amendments are recognized in the Statement of
Profit & Loss,
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£, L[mg Term Compensated Absences

The Company's lability &5 acruamally determined wsing the Projected Unit Credit method ar the
erud of the vear in accordance with the provision of Ind AS 19 - Employee Benelis, The
Company recognizes the net obligation of a defined benefit plan in s balance sheet as an asset
ot habiliry. Gains and losses through re-measurements of the net defined benehit babaliny/ (asset)
are recognized in Statement of Profi & Loss.

L3.13 Income Taxes
Tax expense comprises current and defemed tax,

Current income-1ax s measured at the amount expected to be paid to the wx arhorities in
accordance with the [ncome-tax Act, 1961 enacted in Indi and tax laws prevailing in the mspective
tax junsdictions where the Company operates. The tax rmates and tax laws used o compare the
amount are those thar are enacted or substantively enacred, ar the reporing date.

Deferred tax 1s provided using the balance sheet method, on temporary differences ansing between
the tax bases of assers and labilities and their carring amounts in the financial statements at the
reporting date. Deferred ncome ax is not accounted for if it arises (rom initial recognition of an
asset or lability in a transaction ather than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined
using tax rarss and laws that have been enacted or substantially enacted by the end of the reportmg
penod, electing nat to exercise the option permitted under Section 115BAA of the ITA, 1961
ntroduced by the Taxation Laws (Amendment] Act, 2019 and are expected 1o applywhen the rebwed
deferned income tax asset 15 realised or the defered income tax ability 15 sertled,

Deterred nax assets are recognised for all deductible temporary differences and unused tx losses
enly if it 15 probabk that futur: wxablk amounts wall be available to ulise those temporary
ditterences and losses.

The L':I1'.|'I.-'In'E ameunt of deferred tax assets is reviewed ar each reponing dare and reduced 1o the
extenyt that it 1 no fonger probable that sufficient taxable profit will be available 1o allow all or part
of the deferred rax asset to be wrilsed. Unrecognised deferred tax assets are re-assessed ar each
reporting date and are recognised w the extent dan it has become probable thar future raxable profits
will allow the deferred tax asser ta be recovered.

Deeferred tax assets and Labilicies are offset when there 1s a legally enforceable nght 1o oftser current
tax assets and labilices and when the deferred tax balances relate to the same tavanon authority,
Current tax assers and rax liabilities are offser where the entity hasa legally enforceable nght to offset

and irtends either to settle on a net basis, or 10 realise the asset and settle the habiliy simultanecusly,

Current and deferred tax is recognised in profit or loss, except 1 the extent that it relates 10 items
rcognised in other comprehensive income or directly i _equiry, In this case, the rax is akso
recognised in ather comprehensive income ar directly in equity, respectively.

Deferred mcome taves mflect the impact of oming differences between taxable income and
accounting income orginating during the current year and reversal of uming differences for the
carlier years, Defemed tax is measured using the tax rates and the tax laws coacted or substantively
enacted at the reporting date, electing not to exercise the option permined under Seciion LISB AA

of the Income Tax Act, 1961 as miroduced by Lhe Lﬂmu.t: tuqi (Amendment} Act, 2019,
{r ‘_\
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1.3.14

1.5.15

Leases

Eflective from Ls Apal 2019, the Company hag applied Ind AS 116, which rephices the existing
lease standard, Ind AS 17 Leases and other interpretations. The Company has applied Ind AS 116
usmg the modified retrospective approach and has accordingly not restated the comparative
informuarion. The Company at the inception of a contract, assesses whether a contract,  or contuns
a lease. A contract i, or contams, a lease o the contract conveys the rght to control the use of an
identitied asset for a period of time in exchange for consideration. Ind AS 116 miroduces a simngle
halance sheet lease accounting model for kessees. A lessee recognises a nght-of-use asset representing
is right 1o use the underlving asser and a lease lability representing is obligason 1o make lease
payments. Lessor accounting temains similar to the accounming under the previous standard ie.
essot continues to classify leases as finance or operating lease. Far contracts entersd ineo before Lot

2019, the derermination of whether an arangement is, or contamns a lease s based on the
substance of the armangement at the inception of the lease. The armangement is, or containg, a lease
if fulfilment of the armngement & dependent on the uss of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that nght &= not explieth specitied m

arl Anangement.
Aga i

The Company recognises a nght-of-use asset and a bease Lability ar the lease commencement dare.
The rght of use asser i inidally measured v cost, which comprises the initial amount of the lease
leabiliry adjusted for any leage payments made ar or before the commencement date, plus any ininal
direct cost incurred and an estimate of cost to dismantle and remove the wnderdying asser or to
restore the underdying asset or the site onwhich i is located, less any lease ncentives recerved. The
right-of-use asser » subsequently depreciaed over the useful B of the asser. On the balance sheer
date, the rghe-of-use of asset is included in property, plant and equipment and lease habilities have
been ncluded m the borrowmngs and other financial bablities,

Finance leases are capitalised at the lease's inceprion at the fair value of the leased propeny or, i
lower, the present value of the minimum lease payments. The corvesponding rental obhgations, net
of finance charges; are included in borrowings or other financial labilties as appropriate. Each lease
payment is allocared berween the liability and finance cost, The {inance cost is charged 1o the profi
or loss over the lease period 50 as vo produce a comstant perodic mte of interest on the remaining

balince of the habiny for each penod.

A a faeear

Lease income from operating leases, where the Company 1s a lessor, s recogmised n ncome on a
strighi-ling basis over the lsse term unless the receipes are structured to increase in ling with

expected general inflation to compensate for the expected mntlation,
Provisions and Contingeneies

A provision 5 recognized when an enterprise has a prosent obligation {legal or constructive) as a
result of past event; it is probable that an eutflow of resources embodying economic benefits wall be
required to serle the oblization and a reliable estimare can be made of the amount of the obligation.
The expense relating to a provision is preserted in the 1
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If the effect of the ome value of money s matenal, provisions are discounted using a current pre-
tax rate that reflects, when approprate, the rsks specilic wo the labiliyv. When discounting & used,
the increase in the provision due w the passage of tme is recognised as a finance cost.

A contingent liability 15 a possible obligation that arises from past events whose existence will be
contirmed by the occurrence or nen-occurrence of ane or more uncertain futare events bevond the
control of the Company ora present obligation that is not recognized becavse it s not probable that
an outtlow of recources will be required to settle the ebligaton. The Company does not tecognie a
continggnt liability but discloses ns exstence in the fimncal statements,

Borrowing Cosis

Borrowing costs directly arrributable to the acquisition, construction or production of an asset chat
necessanly takes a substantial penod of tme to get ready for 1s inmended use or sale are capnalised
as part of the cost of the asset, All ather borrowing costs are expensed in the period in which they
QCCUT. Enn‘nwi.ng costs consist of mterest and other costs thot an :ntlt:.' Ineurs i eonrection with

the borrowing of funds. Borrowing cost also meludes exchange differences wo the extent regarded

a5 Al ElﬂiLIELlT.H:I'.I'L T II'I'I: hﬂ]’]'ﬂ"h‘iﬂﬁ Costs,

Earnings per Share

Basic Earnings per Share & calculated by dividing the net profit or loss for the peniod attrbutabls to
eqquity shareholders by the weighted average number of squity shares outstanding during the perind.
For the purpose of calculanng diluted earnings per share, the net profn or loss for the penod
attnbutable to equity sharcholders and the weighted average number of shares oustanding dunng
the perind is adjusted for the effects of all dilutive porential equiry shares.

The weighted average number of equiry shares owstanding dunng the penod and for all penods
presented = adjusted for events, such as bonus shares, other than the conversion of patental equity
shares that have changed the number of equity shares outstanding, without a comespording change
in FEsOUrCes,

Financial Instruments

i) Hecognition and Im1pat Measurcment
The Company recogmuses fmancial assets and financial liabilities when it becomes a party to the
contractil provisions of the instrument. All financial assets and labilimies are measured ac fair
value on intil recopniion. Trnsaction costs | relation o financial assews and Financial

lizbilities, other than those carried at fair vahse through profi or lass (FVTPL), are added 1o the

fﬂl’.l' 'l-ﬂ.'.lJl‘;' o IF.IJLIEII I'I':LD;HU‘.I.EI'.L. 'In.m:actu:n COs5Es ]II I'EI-J.LEm Lix ElIIHJ'LILI.HI asscly -ﬁﬂlj FI11ilI"IL]D|1

liabilities which are carvied ar fair value through profic or loss (FVTPL), are charged w the
staterment of profit and loss.

by Classificaton and Subsequent Measurement of Financial Assers

i) Debt Instruments

Far the parpose of subsequent measurement, Financi ets in the namre of debr nstruments

are classibied as follows:
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Amortised Cogt - Financial assets that are held within a business model whose abjective 5 to
hold the asset in order v collect contractual cash flows that are solely payments of principal and
INTErest are 5uh5..-qu:nﬂ1. measured ar amonsed cost less impatrments, i any. Interest incoms
caleulated using effective imerest rate (ETR) method and impairment loss, if any are reognised
in the statement of protic and loss.

Fair Value Through Other Comprehensive Income (FVOCI) - Financial assets thar are held
within a business model whose abjective is achieved by boch holding the asset in order 1o collect
congractual cash flows that are solely payments of prncipal and interest and by selling the
Hinancial assets, are subsequently measured az fair vahue through other comprehensive income.
&!JIIEL.E LIl i-..m ".'"'..ll_l_l.l: a1 JTLGEELT:{I Hr lh: ﬂrj'l:‘] Cﬂmpmhfl'ﬁll'e Ll'l-:i}['l'.lf I:'D":I]' ﬂ.ﬂd oan
derecognition. cumulative gain or loss previously recognised i OCT 5 rechssified to the
statemrent of proficand loss, Interest meome caleulated usmg EIR method and impairment loss,
if any are recognised in the statement of profic and loss,

Fair Value Through Profit or Loss (FVTPL) - A financial asset which s not classified in any
1::||: the above Cﬂtﬁgﬂﬁ&i are subsequently measured at far valued through profit or loss. Ei'l::.nge;

in fair value and incame on these assets are recognised in the statement of profic and loss.
Equity Instruments

All equity mvestments in scope of Ind-AS 109 are measured ac fawr value, Equity mstrumenis
which are held for 1rading are chssified as at FVTPL. For all other equiny instrametrs, the
Company decides 1o classity the same either as ar FVTOCT or FVTPL, The Company makes
such election on an wstrument-by instrument basis, The classificarion = made en initial
recagnition and is irrevocable,

It the Company decides to classify an equity instrument at FVTOC, then all fair value changes
on the instrument, excluding dividends, are recopnized in the OCIL There is no recyeling of the
amsounts from OCI o Statement of Profic and Loss, even on sale of ivestment. However, the
Company may transfer the cumulative gain or loss within equrty,

Equity instruments included within the FVTPL categony are measured ac fair value with all

¢) Classification and Subsequent Measurement of Financial Liabilities

For the purpose of subsequent measurcment, financial liabiliies are classified as follows:

Amortised cost - Financial liabilities are ¢lassified as Firancial labilities at amorised cost by
defauk, Tmrerest expense caloulared wsing EIR method i recognised in the statement of profn
and koss,

i) Borrowings - After imtml recognmon, imerest-beanng loans and borrowmngs are
subsequently measured at amortised cost using the effective mterest re (EIR) method.
Gains and Josses are recognised in the statement of profit or loss when the liabilicies are
derecogrised as well as threugh the EIR amomisanon process. Amonsed cost &
caleulsted by whing into account any discount or premium on acquisttion and fees or
costs that are an integral part of the EIR. The E ation is ncluded as finance
costs n the statement of profit and loss, {/ff 2 100do,
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ii)  Teade and Other Payables - These amounts represent liabilivies for goods and services
provided to the Company pror 1o the end of financial year. The amounts are generally
unsecured. Trade and other payables ane presented as current liabilines unless payment
i not due within the Company's operating cycle. They are recognised inivally av their
fair vahee and subsequently measured ar amertised cost using the effective interest
e

Fair Valoe Throngh Profit or Loss (FVTPL) - Financial liabilities are classified as FVTPL if
it is held for trading, or is designated as such on initial recognition, Changes in famr value and
interest expense on these labiliies are recognised in the statement of profitand less.

Financial Guarantee Contracts - Financial guamantee commicts issued by the Company are
those contracts that require 1 payment to be made to reimburse the lender for a loss it incurs
because the specified borrower fails 1o make a payment when due in accordance with the terms
of a loan agreement. Financial guarantes contraces are recognised nitally as a liabiliy av fasr
value, adiusted for trnsaction costs that are directly artriburable v the issuance of the guaranee,
Subsequenthy, the lability is measured at the higher of the amount of loss allowance determimed
as per impairment requirements of Ind AS 109 and the amount recognised less cumulative
AMOIUSATHON.

d) Derecognition of Financial Asscts and Financial Liabilities

The Company derecognises a financil asset when the contractual rights w the cash flows from
the financtal asser expere, or it transfers the nghte o receive the contractual cash flows including
nsks and rewards of ownership,

A financial liability & derecognised when the obligation under the habiliy & discharged or

¢} Impairment of Financial Assets

Financial assets thar are camied at amonised cost and fair value through ather comprehensive
income (FWOCT) are assessed for possible impairments basis expected credin lesses taking mto
account the past history of recovery, sk of defauh of the counterparty; exisung marker
conditions erc. The impaiment methodology applied depends on whether there has been a
sigruficant ncrease m credn ngk ymee minal recognution.

For Trade receivables, the Company provides for expected credit losses based on a sumplified
approach as per Ind AS 109 - Finaneial Instruments. Under this approach, expected credit Iosses
are computed basis the probability of defaults over the lifetime of the asser,

f) Offseting of Financial Instruments

Financial assets and fmancal labilities are offset and the net amount i reported m the balance
sheer if there s a currently enforceabls legal nght to offset the recognsed amounrs and there is
an mienton to settk on a net basis, to realise the assets and semle the labilines simultaneously.

g) Fair Value Measurement

Fair value of financial agcers and liabiliies & normally determined by references w the
uansaction price or market price. If the fair value 5 not whably determimble, the company

Qi ne -
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determines the fair value wing valuation techniques that are appropriare in the circumstarices
and for which sufficient data are avatlable, maximising the use of relevant observable inputs and
minimising the use of unobservable inpurs.

L3.19 Segment Reporting

Based on the *management approach” as defined in Tnd AS 108 - Operating Segments, the Board
of Directors / Chief Operating Decision Maker evaluates the Compary's performance based on an
amahzic of various pedformance indicators by business segment. Segment revenue and expenses
incluce amounts which can be direetly attributable 1o the segment and allocable on reasonable basis.
Segment assers and liabilities are assers / liabilicies which are directly attributable to the segment or
can be allocated on a reasonable basis. Income / expenses / assets / hiabilities relating to the
enperprise as 2 whole and not allocable on 3 reasomable basts to business segments are reflected as
urallocated meome / expenses / assets / labilities.
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- Investmients in Eguity Instouments
a. In Asspciates (Carried af cost)
Unguated Fally pald up

Roscvicw Developers Frivate Limibed
S.000 F;'lui.r_l.-"élurrﬂ of 210/ - each
Prajaw Lirban Prisate Limibed

5. THH] r:i.'l1l'i1}'!"“1ﬂ1'l:'ﬂ ot 10/« each
Bemgal Emami Howsing Limibed
S,000 F.1:||::iI::. slkres af 1O - mch
Seranfiousing & [nfra Private Limited

&, S0, THID Egpulty Shares of T10/-cach

b Orther Investments Unguoted fully paid up

i Carried af fair valoe through Other Comprehensive Income
Thee tvorth Kanara G5 B, Co-Opemtive Bank Limited

5000 Equity Shares of T10,--each

The Saraswat Co-op, Bank Limited

T Eapuity Shares of T10/ -each

Aoariral Serermes Limited

416750 Eguity Shares of T10/ - aach

Eninm Apggetog Lioibed
11,42,837 Equity Shares.of TL0/- gach

il Carried at fair valoe through Profe & Lags Account

Emam Cemeat Linbbed
1,22 83,343 ¢ Nill Eguiity Shares of T10/- gach

Less: Prowisien for Dimenation movaloe of [nvestments

IL Invesiments in Preference Shares (Carried at fair valoe theough Profit & Loss Account)
Ungueted Fully paid up

Ermanil Paper Mills Limtod ™
14.55,000 3% Cumulative Rideemable SNon-converlibha Preterence Shares of 100/ - each

111 Investments in Debentures - Unguoted fully paid op (Carried at amostised o058
Vigewbhan Investrisents and Consulbamcy Privaks IR
T.502 o 755 (%) Optionally Cenvertible Men- Transterabli Debentares of $1O0000 - each

Frami Estabes Private Lunled ™
256, 75% (0% Optismally Folly Convertible Debentures of 1,00,00,000/ - each

Ermanti Home Moovate Lisked ™

6. 75% [01%) Optionally Fully Convertible Debentures of $100,00.000/ - cach

I, Investments in Limited Lialibiy Padtnership (Reler Sobe 500 43
Capital Contributlon to:

Lakitka Propertics LLP

supervalue Mirman LLP

Agyregate amoant of quated e stmenits
Apgrepate amount of unquoled imeestonents

" Pledped, Refer Mabe B, 42(C)

Aaat As at
Flat Manch 3000 31 March 2000
i@ in Lakhs) (¥ in Lakhs)
.50 50}
.50 050
.00} LT
(EEEY LEeER Y
LY Ta
.50 nsn
0. o
4168 416k
102857 | 02557
355200
6, 60285 107055
3149 41 4%
6,561 17 1025917
8,95, CXCER:
.394.33 5,903,668
7.592.00 737131
25000 EFLL L
LEL LU Zade?
L3R 121373
Ch] 04
] [L18]]
141 a1
2613791 19, 14645
a3 s 1914645

** 14,55.000 Preference Shares are redeemable ata premium of 7300/~ per share; out of which 325,000 Nos on 27th March, 2025,
200000 Mos on T2 Auguist, 7025, 430000 Mes on 2th January, 2026 and 23000 Mas on 31st Juby, 2026, However, theinveslee

Comipany hias an aption fo radiem theie preferenie shares betors the rademplion date,
=%

s
2 o =
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As at ' Mgl
Fist March 2000 3ist March X159
{€ in Lakhs) (T in Lakhs
* 7592 Debenmares ane copvertbbe i equity shares of the oplion of the Debesiure Folders, out of wlich 25 Mos are redeemable
o Kith September, 2021 8,691 Nesare redecmalle oo 31t December, 2021 and 876 Nes ane redesmable. on 30t March, 202

** Thise Debentures are redeemabile at par or premnnm al the encl of eight vears from fhe date of allotment beiog ZXn fanuary,
2% (Bl Estabes Private Limibed) ad 7th Slarch, 2003 (Enaml Plome Private Limited). However, the Company has-an aption
b redewm these debentunes before e redemption date

4 Louns (Non-Current)

(oo g, Senionnd)

Sevurily Deposits 1F 35
Deposit under fomt Developownt Agreement * 35600700 37,064
35, Tk 5h T

* Keghk Tithe, Interest ete. entithments mortgaged in respect of 4 foint Development Agreement. Refir Mote No, S0(0M i)

5 Dhe ial Joni-Current
Advances b Oilers T HEp0
Rank depoeits with ma bty o mora than 12 momthE® 13500 1 X0
TI5.00 TasJJHl
* Fladged with banks as secumty against term [oan
6 Deferred Tax Assels [Met)
[efermed tax assel arsing on accoang wl :
Tax impact duee Lo diffemnce Tetween tawdepreciation and book depreciation 25,040 3542
Eemeasunemenits af the defimed bunebt plan theongli Profil & Loss 95 41 .50
Inwestavent cartied al fair value through Profil & Loss = %30
LUnatsarbed busieess loss carciod forwad 1IMN1.52
Bemessuremeids of e dofined bonelit plan throng b Other Comprabansive [neams il 1130
303830 g3
Deferned tax Tability arising on accoont of @
Tax tinpact of axpenses chavged off in fivancial statoment bt [Eabilite
under oy law defemmed 2HL1S dmET
2015 40052
000 reprreseints amownl less than T1000 4,818.15 41540
7 Other Non Currerd Assels
Security Deposits 1e8.57 12247
168.57 13247
B Inventaries {Carried at lower of Cost or Met Bealisable ¥alue}
A Work=im=Frogress
Lard 785090 FoA39EN
Workein=Priopgress TAN B8 1,505 B0
44,972 80 ],_".H-.jiﬁél_
B. Finished Gonds
Finished Properties 25,786.35 t,23071
Al Teanaberred an Scheme of Amangement (Refer Mode e 332) Z, 20D -
790718 1.230:74%
C, St kskneT raafe G.H) 5%
. i 552
i {ih. Eaguidty Shares « Unguoated Fully paid ap
In Subsidiaries
Snucha Ashiama Prvate Limvited 540 540
SO00 Eeurity Shares of F10,/- each
B A E-H“F Prnvate Limnihad m A0
30,000 Equity Sharss of F1l7- sach
Delta PY Privale Limited [.178.62 L1762
337,550 (247510} Equity Shares of 1K - aach 73019 -
Aedd: Transhecred an Scheme ol Amangement (Refer Mobe Nod2is 192141 [175.62

1,939, 1188H2
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[ (i), Debentures - Unguoted Fully pald up
Pragay Lthan Privite Limieed
24480 Optically Converbible Drelarobuces of TI0HK S - sach

9 [;mgﬂm;g;; (Ll
Paiztings [Cormeed ab cost)

Azpregate amoun b od quated mvestnients
Aperegate amount of unqusted fmvestments

10 Trade Receivahles
Plovardereel good, Srcumd)
Trade Receivaliles
Add: Transterred on Scheme of Arrangemont {Refer Mote o 52)

11 Cash and Cash Equivalents
Balanees with Danks
Cheques i sl
Cash in hanad
Bank sdeposits with meburity of less than 3 monkhs *

L F‘I:\-d;-;ld writh banks as BRIy aﬂn:im.'tirmn:

12 Bank Balances oiber Hian above

Rank dc'pn:i'l.'l: with 'r|1.||.1.1ril::r of more than 3 months but less than 12 months ®

* Pledged wilh bariks as sccurity againad Foana

13 Loans (Current)
flousiderel gool Lnsessined
Loanz ju Relobed Pactes [Refer Mol Mo dl)
Adlid: Transferred oo Scheane of Arrapgement [Refer MNote Mo 52)

Loans o Oihers

14 Other Finaniial Assels
Addvances to Belated Partios | Rafar 5ot Moo 41)

Interest Accraid {Refer Mote Mo, 41)
{rher Keceivabies « Ralaked PacHes { Kader Mot M A1)
{Hher Receivabies - Cihers

15 Corrent Tax Assets [Foed]
Advarnce Incone T2y and Hetumls Becepydbip I:."'-II:'T o |"[I:|'|-'L'-iIL"I'I-_|
A Transfermec] an Schemme of .*.!TIHIW"II‘II:'III‘ THEfer Mot i 325

16 Oriher Current Asseis
Aubvances Lo Emsprleyess®
Adlvaries lSontrctors S pplices
Less Provision lor Doubiful Adv e
Aabvances be Land Owaers
Advances to Others
Balanices with Covernmvent Ao thorities

*nludes b T7.62 Laldis N due ooy CEOD

Asal ] As al
Hst March 2020 3158 March 2019
{¥ In Lakhs) [¥ in Lakhs)
b3ty 2448400
244800 T 4800
774,06 1,43 409,34
WM 5 LT
T 56
G056 396 56
e e 151318
138254 -
712584 1,51315
G003 19406
e = 414
29,57 1804
15647 S0
1,388, 3 R16206
A0, 14 T
AR T 1571
1 e 920,30 0 45594
325015 =
1 15,179,45 15504
2300000 192 23.85
1,33, 188,49 11867977
MEA3 177 i
i, 210,58 -
R340 -
S02.21 181
7,353,358 1,798 %]
I, 44665 1 37A50
TR .
1,525.24 1,173,046
2.3 2015
B, 60 1,050,540
{15,500 -
Gk A6 P
el % 1) G
15305 B3040
1577 88 TRIT
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feecipeckind Stalenenls
Az at A ak |
Mt March W0 31ed March 209
(T im Lakhs] ¥ in Lakhs
Authorlzed Shares
1A 32 3040 Equiby Shares ot £2/- each 270500 2. 7500
2 0000 7R
lsswd, subacribed & fully paid-ap shares
7% 33,529 Equity: Shares of 027 each 554,73 JxH
Share Copital Saspeise Account pursuant to Scheme af Amalgamation [Mefer Note d below]
G, 3, N0 Ejudly Shares of #2 - wach 14,110 -
T AR F55TH
i, Reconcitlation of the shares oukstanding at te beginnd v ansd al the end of the reperting pesiod
A at 316t Mace)) 2020 A3t Mst March 3010
Particulans Bdn of sharis {7 In Takhs) Mool shans ¥ in Lakhs)
Shares outstailing @l the beminningg of the period 270 5REED ST 241 Y5 485397
Ackd: lssued] forcormideration abler (o cab during De pesdiod - . 3o A EI7 Fail
Shares Outstanding ab the end of the period PR R T 538.7H L7Th3H,B5Y 558,74

b Bights attnched s Foaity Shaos

The Comipany bas andy ooe Eaie of squiby sheeos luviog a pae value of 827 por share. Each hokler of pquity shares is anfitlad. b ore voka
por wharie Im fhae event of Tiaidakion of the Crenpany. the Bolders of equity shares will be entithad b reosve remaining assis al - e
Coimpany, albor Jistribmition of all proferectial ameunts, The distribotion will be in proparbon B the mmber of sty sbans held by e
sharchiddars

. Derails of shareholders hobding mare Hian 5% shases Do e Coonpaoy
A 3t 313t March 2020 A 31 Masch 2019

HMaoe ol Shiorehalders i hirlding i holdiog

Hivof shaces  In theclasa M o shares in the class
Diwakar Viniyog Private Lk A rEaw FXHE 12441 TE1%
Gk Cammere Mrivate Limated LS ek oy LI TR T TS
Bhwi Y yapaar Privake Linited T 7RAH 955% 7. 5%
Ravirg Vinymg Private Limifed 14,11 .4MH1 5% 141100 5.05%

d. Share Capital Shspense
FrrsEant fo thi Scuane of Amalgarraticn as detallied o Sowe B 52 e Compay il issase aned allste 5005501 Eqaity Shanes of 82/-

each fully paisl Pending et cornsponuding aoowsl Bas boos bept wdee Share Capllal Sispense and shall be eravsforeed b Euiky
Chare Capital o the Company an allotment of Shares,

AA al Agal
St March 2040 38k Woreh 20149
(thgr Eqaity ¥ im Laklhs) (¥ lnn Lakchs)
Capital Heserve
Crpening Balanar ZTERTS 27N
Litaiy; Translered on Scheme of Armasgement (Reler Note Mo 53 (IS0
Clestng Balares 259LES T 7ENTS
Huovalbsatisn Kejerve
E':l|'-|.'1|n|.3 Balamce oFT. 60 Qa7 )
Lazssz Amnant tramaberrel S Fetanwal Eaenings (2L 29 s
Clismg Balance BEG A ST HI
Gieneral Keserve
Crpening Balanee L b 11 Ak
Closing Balarow TLAAEHR 114338
Retabned Farniogs
g Baluwee Brd {4730}
Larssr Aatjustment for Addopiion ol TRE2 55 1A %3N =
Add: Amownt hansferesd from Revaloation Fesitye A ] -
Al Proafin) [Lows) G thee vear {4 48107 T
[4.08b, 441 35T
Cdkher L omprehensy e Lnoms:
Chpening Balince ZHL A [LEET
Sodid; Gain .l'[’_l.'m:' for L year []‘E'I_ T3
o i il X0
Tatal Reserves and Surplus 1058647 15,642.93
Mature and dessrlptiop o pesorvy

i l::“.npul. Rimamrn - Capikal Restrive was creaved om-amalgamabions,
L Fovabhmation Fesseen - Revalom e R woas croabsd on rovadodten of kand vweith stroctare leld as fooed assets

itl. Ciaemera] Riserve - Goneral Beserve weas oreated onamadgamabion whech s : il (e Pt rguleetienis of the Company as
arul wiwm Ty arise.
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19

Secured

Tenm Lows from Banks (Refer MNote Mo 42[A))
lerm Loans from Mop Banking Financial Companies {Heber bote Mo. 42[B])
Wan Coveértible Bomds [Refar Mote Ma, 42§C]

Ungecufid
Kedemmable Mo Convertible Debenires { Refer Mode Mo, 430 4])
Term Loans from KNon Banking Financial Crompanies (Refer e No. 43 6])

Againat I.:lr.'n.'rlq:ln.l.l.'nl

Provisions {Mon-Carret]

Provision for Empleves Benefits (Rafer Mote B, 37)
Cnatudty
Leave Encashmend

Borrowings (Current]

Securad
Oreerciratt From Banks ®

Unsecured

Crverdraft froms Banks **

Fedeemable Non Converlibile Debenbures [Reter Mote ba S4[A]]

Term Loans from Nou Banking Financial ompanies [Refer Note Mo 44[B{)

Loans trom Related Parly ¥
Laans team Cdher Hodies Ellrpurah'.' 4

Asat Al
3154 March 3030 3ist March 2019
T in Lakhs) {€ in Lakhs}
86683 T4 A1208
305,55 137044
59,822, 3) ;
B3 715.01 38, 16652
3 14,985 35
13556, 20,730 Bk
13,336.28 35,729.19
72,2712 T1,515.71
S AI0AS ¥alda
371045 u51.32
a0 1 Loz |
™ 3342
116,93 129,33
BT 6ATa40
H77_ 94 bd76.46
7153159 £3.35357
- 120000
= | 3,000,00
47,0803 149,476 00
1937711 A5.401571 51
137,954,503 113548058
138 Bfh 2T 1.19.817354

* (0} 754706 (5 535 850 Lakbe secured by the secoritiss as mantoned in Mebe Moo S2[A ). 42[Alic) &£ 4Z[A1G) wnder B boading

Tormt Loan from Ranks” asthis Eaeility & a sul-Himds ehpsesl.

* (i) #329.68 (2940.61) Lakhe securad by hy pothecation en receivables of the project at"Zandu Stgma Estates”, 70 Gokhale Road,

Dadar, Mombai 400025 coupled with Hie corporate puaraniee by o relabed pariy,

= BPLL5E1, 50 13, 350.57) Lakhs secursd by pledge of rélobal portys fiond deposits

" Repayalie on demard

2% Trade Payvables

M

Torbal outstarsling dues of Micre Enterprises and Sonll Enterprises

Total culstanding dues of crddikars other than Micra Enterprises and Small Enterprises

Dther Financial Liabilities
Caurront Maturitios of Long Term Debbs (Befer Mobe Mo 42[A], 42[B], 42{A] & 43[B])

Interest accrued But ot doe on borrowings
Promiim accrred but nol dus ain Bodinds

Advances fram Befabed Carbies (Refer foote don 41)
Advaneas Fram Dithers

Deposits Keveived

Bight of Use Liability - Lease Restt

Cleegues Oserdiasm

Ligbifisies for Expenses

Employer Benefils Pavables

Betenlion hlongy

20,18 E
18 015 O g
L5 16 A g

27.F27.34 e
1,204 5 177314
THLTS =
1 Aslch &7 4B1A7
e il 26809

161K 16N

46 B

2162 -

1 g43

X3 HLIT
74378 1,274 3%
R, 399, O Traoaal
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Notes te Financial Statements

7% Chher Current Liabilities
Adviances from Costoners
Ald; Transterred on Scheme of Armangeownt (Reber Sobe So 525

Fluctwating Capldtal Acoount wibh LLP
Cruties & Taxes Marables

24 Pegwisions (Cuarrent)
Pravision for Employes Banefits {Refer Note Mo 37}
Cralchy
Lo Encasliment
Crthers Transbesred on Scheme of Arrangement {Reber Saoda ko 52|
Provision hor Project Expensss Pavable

A at As at

st March 2020 3158 March 2010

i in Lakhs) % in Lakhs}
3,024.23 S50T

B T9

EXTEN 007007
3168 dedl
LHUR | ) e e
181972 5148412
7531 LR
§4.9] 7Les

ZR.57 -

3,285.73 -

A475.79 13216
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Notes to Financial Statements

Year ended Year ended
1st Mlarch, 2020 31t March, 2019
: 4 (T in Lakhs} [ im Lakhs)
I7 Hevenus from Operations
Opemting Income
Sahe of Trade Goods £ e | Tay
Sales oo Lanl 1350 -
Sitle of Phatsy Flals 10195623 6,130 18
1,028 44 A2
Cltheer Orperating Ingoms
Memination Charges 101,713 o 4
Cancellation Clarges B4 4229
Legal Foes Rocelvind 7153 (.0
bt Eecesved [rom Customer 15Le? i
compensation against Land acguisitan - 2667
41030 25770
102 54494 ,451.41
28 Diher Income
[riterrest oo Froan
Subsidwnres 4934 FH2L 50
Annoiabes A2 Bh &7.07
LLF s [ 159,55
Cither Bodlies Corparate [ 57T
Debenlures kA -
Fised Dloposts TR 4277
Incame Tax Refund - p L
Chhers 17787 LRI
17 856,77 1L A49L04
Drividend Received 1647 L&
Frofiton Sake of MMuteal Fund Linits - 6.73
Rent Received i A 9.0}
Service Changes Receivesd : ATV
Aliscellaneous [ncome 57T 1.
Incomi Froon [evestment msasured ot amortised cost 14545 45043
1AMLRL SHE.43
18,1591.38 13,080.47
29 Murchases
Land 43111 6345
Frade Cannirls 15143 732
52T b I
¥ Changes in Inventories of Finlshed Gonds, Stock-in-Trade snd Work-in-Frogreds
I Opening Stock
Land 7.5 001 TAN3E. b
Work«n-T"rogross 1,30, %0 453 102 8Z2.70
Fimished Units (Flats 1LXMLTH 5al. T2
Shares 1 1862 L 185.62
Ereberitumes 2448.00 2500
Stack-in- Trade 552 352
Add: Transfarred on Schense of Arrangomicnt {Bofor Mate Mo 5%) 7570, 2 -
1.51.379.6d L1490
[ Claing Stock
Land 7A50.02 F.5300L
Wark-tn-Pragress 3707188 L30.059.50
Finishied Linits/ Flats e U 1,230.74
Shares 1. 955.81 WE.
Debentures 244E00 ZA4R.00
Stock-mn- Tracle £.51) 552
7750400 14540039
Changes in Inventaries (I -0} 7407558 (25.918.14)
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Notes to Fimanciol Stalvnmenis

31 Emnplay i
Salaries, Gratuihy & Allvwanoes
Contributzon e Frovident and (hher Fands
S bf Welkare Expenses

32 Fimance Cosls
Interest Expenses
Ald: Dther Borrowing Costs

Lpss'l,'_'qpin'l"im:l foy Inweskment Froperky

33 Eﬂi‘ﬂ E:I:Erlitﬁ
By Laterinls Constmeed

Deviplopaiont Cosl

Paynsents bo Contractor
Consultants Fees

Project Frogustlon & Expernses
[nsurance

Eepair & Mairterancs

Rates & Taxes

Carporate Secial Responsibility
Travplling & Convevanie
Oithasr Ciparabing Expensas

34 Dher Expenses
Electricity Charges
Raink
Repairs & Alainbenaice
Hates & Taxes
Advertseent & Pubicity
iCustodiol Fees
LEsting Fees
Crirdctors’ Sitting Foes
Postare fr Courler
Printin & Staliovery
]lﬂ-‘ul!}
Inswrane:
Teavelling & Conveyance
Liszal & Professional Fees
Beakerije
Corpomate Socinl Respousibility
Prose siom for Doubiul Adyviance
Shipre of Loss o LU
Lisa o Sale of Flssd Assers
Lows on Sale of Investeneit Pru].wrl.j.'
Sbiscedlmecus Expences
Audjtary’ Bemunerabion [Baeber Moke Mo, 26)

35 Earnings per Share (EI'&)
E.:u'n".'[g'! per Share s calcmlated as Fallows:
Prafil aftar tax attrilidabla b Fageity Sharehanldars
Weighted average number o pquity shares
Momiinal value of Equily Skare
Basicand Diluted Earnings por Share

36 Auditors’ Remnaneration g
Audit Bepsg & aa
Tax Audit Fees 1 =]
Limited Beview 1R R
Oiber haliems :

Yearenuded Year ended
31st March, 2020 31st March, 2019
(% inn Lakhs) T in Lakhs)
175100 1,553.31
5013 2.6
ATET i ki
183754 645,72
35,390,351 2831343
1,305.38 1,570467
a0 T BR5 Y
13564 12828
3703 BT Zh, 70652
21284 192472
v - e - ) M
705540 1246659
vt T ek T KT
123655 = e
4218 87
B35 145,58
363957 P =]
- 10100
A5AT a1.87
25167 20508
1499517 13,689,596
1152 1037
2565 Ta.ee
g B 41,78
N E: L
134 253
4.91) Ll
€ 5 1255
5485 4475
A7 .07
T.7a Q.00
LN 10,
Q1.5 163
3540 4035
13230 14253
77 =
[550 .
j&30 2
427 -
< 116
1440 2
4578 4755
1339 1313
226 £41.76
(4,801 06 Tim
7843589 e e £
200 2.0
(12.92) 0.25
1050 ENLY
1500 WL
1.5 1,500
{134 163
13349 13.13
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MNotes Fo Pigancial Statements

37 As per actuorial volustions as em 315t March, 202 and recogriead dn the financial sanement inrespect of Enpldee bonefit schemes

¢ i Lk
As at ¥lst March, 2000 Acab ilst ¥arch, 29
i Py
Fartiiniany sy Er-.!:::l.:uml g I':rr:'ql:;.wt
—— Seoe-funded | Mo funded | MNam-tunded F-FL
A Expenses Recopnised in the income statement
1. Curresl tervie Cosl 2innd 7.5 156 ALk
2 |ngerest O 11,30 B.57 214 Gtz
b Losay | Crann) oan et emend . =
L Mot imleredt ool dnepmyal o kb Met Defimed Bonedie Liabdity " {As sets] - - - -
3. Fo-ttibiniit et {oe .'q.-;ll.ltl.ll:l{ﬁ.lml;lnﬂﬁ ar=ing kg & - T
- Change indemesgraphic assumphcns = ; 5 =
« Chargge i firsancial assimipions 6.3d || 21 167 L4
- Expertence vanaree (L Acneal pxperee ys assumplims|] 12.35) {1,541 [ L&) 24k
- Oithhors . . i =
fa. Perborty o plam assets, exclinding smoimt reoogrissd (mnit inbaradd fxpensed = :
7 Re-maasiremiens (o Actsal)(gain] /s aristng betaus af dhongy i of aeset oelling 2 :
{8 Total Expenses necognsed inthe Statement of Profit & 1Loss 2453 b o 55
(B Amsets and Linkilike
1. Prosont vl e of DH.I.H.ﬂh.m 15547 1H64 | =121 LI
¥ Falr Valueof Plan Axcete - - . &
3, Furcled Stabus [Surphus/ (deficit)] (15547 (121.64) 150,27 1L
A, Erpects of Assets Cotling, ifany = !
5, Wet assetfliability) recogrized in balance sheet 15547) (11168 130,20 e
(. Change s Present Value of Ohbgation
L. Priserl valus of Chligation as ar beginning of pergd 15020 1130 4 B3
2, Crrent Servioe Cost i 175 . B
A Dterest Exprenses or So 1736 H57 ald B>
Remuasuremeny] (or Acturial)igain e aeiaing from
Change in demograghlc asaumptions . T T :
- Chngze in (sancal essunplices i 21m LET oL+
- Pxprivnee variance (i, Adtual expensi vs assam plidng) (1235 (155 TLET) 2k
"::lth-m - - - "
4. Pasi Sandoe Cosl 2 - =
&, Effect of change in foregen exchamae rotes q . =
fi. Berefits Faid {215} {1128 133 (L)
7. Aogarsibion Asljusirsyni N -
&, Effect of businoss combinations or disposals . £
|'§|. Frusent valus of Obligation a at the end of period 15547 12068 [l LTL30 |
T Cther Comprehensive Income
1. Adturial (gaing bmees ' T
- Change in demographic assumpbions = K
- Clangs in finaocial assumpticons frH LRY -
- Fxperience varance 1.6, Ackual exgaens v assumplions) 1234} {67 2
< hors : = =
2 Twturriod plan assers, excluding amount secognised in el interesl esprame z
A, Rg-mpasurcment (o Acturaliigemloms ansing bemise of chang inefect ol setazling : - - -
4. Camponents of defined beanefit costs recogmised in ubher comprehonsive income [ = oo 5
E Fimancial &ssomplions
1. Discowant Kate (%) 7.0 TN s T
2 Baleey Groow th Bade {par amuam) i, 101 i (0% LR AL icH
F. Demopgraphic Amumpiions
L Muortality Babe (% of [ALM f6-08] SIS iM% 5NN A
2 Withdrawal Bate (per anmum) 1% f i P w8% | 1%wEh | 15%odh

U0 prosents armonand = tban T1LIK0
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Nofes fe Financial Statenments

Sensltivity Adsalyeds +

Significant achuarial sassamprions for e determination of the defined keeefil shlgaiion ane disconnt rate, ovpactad salany increase ard mortality
Thee sensbivity anzalyas below have bean determured basesd on reasonably possibile chamges of the assumption oooarming at e erel of the ceporting
periinl, bl bl all other asqumptions (oratant, The result of sensitisiby analvss (2 gven B

| e Larbeded
Cirabuigy [eavy Encaslhmand
N Ag al Vsl A ik Tisl A oad Ml Adal =i
AR March 320 | Surch, 2019 | March, 2000 | March, 2010
CreFinel Bi.:ll'ill:ﬂl:-i:iE e | Bz 15544 15LL20 | 12158 1115
¢ i Takdisl
Laratudhy
ParHsiilirs Az a) st March. X201 Az at Mag hlareck, DY
Diereass [ T8 S P Dhimoiee b nouss
Tiscom] Rabe -1 %) 15321 14554 137 HLE:
% ladigy coenpiared ha ESTPRRL R TR el R LI ] 480 ~LAXR LS el
Calamy Goroaeth Rate -/ £1%) a1z 1A 141350 =767
(% change compared s base dise ko sensitivite) I 05% 364 —4.46% 5%
Aotrrition Rak (- +50'%) 153207 13554 14441 15k52
% rh.mE_r: cpmpared ke base due o seseativity ) 0L 07N | [ £, 26% L21%
i & in Lallal

Leave Encasliment

Partleabars As at 2t barch, 220 Ak T1sl March, 309
DRy [rareiiseg Lheo i Iiteraion:
Pisenunt Raka [ #1%) 135,77 TFEE] 115340 W57 |
4 change compansd B3 base doe Exsensitivite) o . ! S Lak™ A A
Salary Growth Bage -+ 1%) T2 1272 1035 11458
(% chamgge canparesd ko base e e sensibivity) =5 248 ~LGEN 45955
il oy Rt - +50%) 1345 12554 115 ez
% change compared. b base due o sensataky) 195 L17"% k3% 3%

The sertsirivicy @malyais presstiied abose may nol b eprsserdative of e actoal CRarghe i Gelirmed bend il ohlipamion 45 1 b unlikely ik i
1_']I|JIIFI' imn ||u|.|l'||j"|i.|||l. vl v i inedabhre of oo asuodbea as s ;;I'1|u|--|a|;~||_||1:|'li|.||'r'i- g s coveehatied

There is ro charge o the methol ol waloation for the prar pariod.

h.iql.l.trll_r Frafile of Thefind Bemafil GIIJ-IIE_JI:Inn

~ Gratuity Leave Encashment
Particulars ne-m 20E3- 14 mex JIE-19
| sl averinge duranon (Based on disanbd Cashifimvs) F 2.8 ZA1 P
F o Lk
Crataily TLeave Eacashmens
Expected cash flaws over the next {valued on pndiscounted basis) AFLEL A¥2-14 b ) I
L zars R il 48 fradl T1.A6
21 F Years il 119 g2 HL7L
et L0 Yeams 115,40 53 3423 25
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Mades o Fienrmcia [ Sdw btimene
a5 Lrviog vl el Famr Yl gt Blosioasal lsstoamends s o Pefuves
I i daikbei
| s al Tt Mach, 301 Az af 11 Mlarch, 0R%
Parsculans Yol I Amastiat Cast | y ! J 5
il | Tl i FYTT'E Amirrieeil sl Tidal
|
[2reaiisienk 3 Fyuly idiramenis L% 17 35z v [T 1EoAT E ] 110
lize sy iy Preferans Shiss [T [ K] ZaElah BT
Invesimeni 4 Db 1L i L0 [FREEED] (FARERL]
Invesamern 1 LLMs adl il il ot |
[ 0, LI PRk T 1 TR 1L TR |
thirr Flrannl Asaris TEm] R T3 T
Tl - -
iy i Wi = ¥ e
_rinds Baovivabiba — e e T b e ¥ LalEls L513.15
by aned Uty Egupeal emig RN JIETET] I AT
S lwi Pk Hakiteins W LTTTRT ] AT ATy
Livaiis 133 I.-E-Iﬁ [P T I|1l_-|p.!'vﬁ 108 M =
s M Famanciial Awels pirrEL] 72535 LR 1.79E
Tatd LI8ET 1'!;'!'!11::] '!E'H'F_’i.ﬂ' !..ﬂ.ﬁi.-&'il 182917 1404047 ‘I.I.k,EHH 1.5[!.“4:.[5
Pinancial Lkl
i!h:uu.rl:ulﬂ'ru
[ogrwings g e s g ] 7.9k LA T]
iz il | & =
| et e s | L AR %%A 37 1, %4 B T L IEAITH LISA1T L
Taeke Canalbes | 188315 1. 453,13 | iy IR
Uither Fenaigidl Liakdrisas | N 1] e e ] ! e | iy |
Tokil = = 2RI TR AN | = 27020712 amarpazx]

38 Fair Value Hicrethy

The silie slansn Deboay analyges (inancil amemenes canresid s B vilue The Qilierers eeds fre been deiliwd iy -

Fare el 1; el Do Junaidpesieak) moaclive markasis for slonibeal agesm or iLbdlivis

Lol 20 Tinpus et he e gustind pracess bl wathan Lowad 1 Qat g sbsarrcabls forthe asses or faliaer, iflerdam iy dLe . s prersd s inadieethe (e, slerived fmn price

Jarvmr & Irprodks (o e asis) o G libr dlee are ot bassi on aserys s marksa doa o ssrvasds mpaiss

al f:'u-.;-l] awnih rrﬂ.il.lﬂl Al Feer waluw sl Xsd SEarch 320 P iy Pridias)
Partkulamn Leril 1 1 [ Barvrl d “Lral
Finsmrial Awits
Bevesmmers ol FYTPL
Inequin: dupes Sl e A3TIHD
I grpkevmess shanes arEE Tl i A=
Inateheminnms B 5
Inwegmg il FYOCT
B mpaini aluines LOERIT 102907
Anrertiand Ciss
| spay slum=s Tam Tim
Lit shsbusiliasis 18 B (e el i]
inomiial meeds mucisuned at falrealoe gt Tl March 1MY | i il
Tankulam Lol | Level £ Lercd § Teeaal
Timancial Aseiris
Brrvewerrmiik o EYTI'L
I equbie suires = '
I phedera ihiita b TR L T
i e lsppmnnes (ENE | (AR el
T worvamt il TVOCTH
T wdulte: shares W T e Lo T
Al O osd
[t it &luaries T ]
Inisiebepimres A =

Lt [ papaciia) A semruriioniis di; ampmeticest codt

T curreimeg amioant of fnonclal st and fancial Hatin s o) o g oosk i e Gl Sdoals am @ rsdoalde dpporoamiiion of e Gl il s e Compace:

cions da STk e the Carmong; acaiies would e gigaiicanty duferm | from e values gt would @vesgually te rrcelved or selibel

b D D ved o Hianes | boerny et oo Do omed besye! o i o et

AN Fshartn [l sk boiioeared obictives i podiches
T Conmparmy s el Srans! Bilifises comgees: af lerow ings. made i sther pyables: The mabn prpese o these ilnacls) Wit & o inane te Compants oparmions . The
Lo ety 5 IR el Dl ciets tow Jimbe Bsiies (Rt anah it s ey ibles el sl cash speiepeni B dleeies deeecthe rsm s operigons
e Liampaey b edpossd s markes ek, Coadiiaigl vl Nopisdiye il Ther Doaipaer’s Rlakipansamt avenioms the manaerel of Lo sl doed seacns e the Campary s finamcdal sl
st b grivereed e appropri e pobcies imcd preosdores aned den finece sk are ideniiiied mesured s mandpsd B acosvdamr wr il ibe S oompan s polkles el 6k ekjeriines.

e Rpand ol Teeen s agres and reviess polkies oo sanging each of thee sk, sk s sunimariad lsbos,
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A Creain Risk

B ik 16 1B riak od s Ehabima i et i oniskoanaleg dinom bl icEnmiciis 3 i dosiiber party il e ot bdires Tht e 05 (sl W cnoal rik disss e v Fioam e
i e alesiainl (iley i sl dosrin

Cohey Frlanuial ek liko Bank fleprsals, gy sl seoarse deposity serowdis ol government bashese abdiy providoes, vomtractom and etbens sl Beads, td Cosepaiiy Goes - Dol
e s ol sk sl pe el i e irorev il csl b osancial desits s i sl ol an e acven i whiess s predkosd police, Tull povision bus bees made

W¥iEh nimpiel B bl reot e aldis, (e Uemmpoane Do coril e S inone e Se s eaies an penmile leeds sl falor sevossa e miigi s sl e gl The Tolkewing ek

Bireriaricee e Chdngn m e bas alkices e omssaad unng BCL

S o i
Mazanciliilinn oF Lows )

Allrmaiie Trade Recnivables [

Mg an =il 3004 -
Allewance jor Erpeded
Cresiiin Loss

A o larch 31, THY - -
Audberaeds [ Fapoa ol
Crindit Lims |
A o Mlarch 31, 204 . |

I Liguiidity Rek
The Commpany's principsl seuroes of Uquikey are bomewing, Band evendalis kvos Oomn bodes oorperate defernmores g cah and cosh mpvalaits ubd the sl oy ta & pencrarsd
trom ap eratians . Tha <o pary Didirs i Uil Lwese e S0 W o el flk cloment saoisaien b, Aaosebogly o Dguldiy r s penoes st
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EMAMI REALTY LIMITED
Mirtes b Viruencia! 5t feinents

I Lt o Related Parties onrequired by IS0 4520 *Related Party Discloswres”, are given befoms
A, Relabed Party mhere Contwl Exisis

L Sl iernes ;
L St Asbiang Privide Lomle {11H0%
L b Age lieadty P'rivaie Limived 6%}
A Media T Private Limidel (805§

41

iL Asancrabos :
| Barsoradn Tivelopwes Frivaie Limred (S1%)
E Prajay Liban Provale Timsted (5065
L Fengal Emami Housiog, Limibad $0%}
4 Fivanlaaus g & Inira Frivale Limited (35005
iis Llmised LRability Pt rsliips |
i, Lohifka Progrias TLP [10°0%
L saperealug Mivnan LLF¢1%)
B CHbeer Mariles with whom transecidans have taken plare during ihe s
i ey Aamagers o Peronnel & Db THeedoes

al Kev Mamsgement Personnel:
L Wl Bapsh Ransal ‘W hiole-time Chrectot
L Wir. Giirtja Komar Chondhary i hodoplaae Directar & CPO
1 2. Milesh Kooy Gapts Ehigeh Far s Cffcer (woa b 0,11 3
4, Wles Pauyol Arameal Campany Secrcliry
Ej it Direchoas:
1, 8dr: Alships Dwies Ben-Feasubive Chalrman [leclopecaleed)
LBl ey Snhan Sarda Indepinilent Dhinsctor
& Bl Bam Gobind Gaavrivzl Independent Dinecree
A Pl Boamdln Benipigiea Ll praniddent i s
3 Mlr, Debasi=h Mhaamik Lrle pemdeni Director
i NIr Mhisiek Enniar Fanikdi M- Eadra iy Mon-lnbegcidons Dl

ii. Relatives of Key Maragenisl Persannel
1 M Yasho Vanlhan Bansl St ot M, Bajes® Mavsal (Cisd] vt 3LIL2E

iii. Emtitirs whuee one Key Managemest Personnel have significast infloeoce
L D Infraciy Privase Uimitsd
2K Infrapropertis Priviss Lsniid

v, Promiurs
1 B %y oo Private Limdiad f. Fitamd Capibal Witk Llimilad
2 DPawaliar Vinevop T'rivade Limibed 7 Cmami [ rankress Limbied
A Suntraw ke Commisoe Prvile Limized #: B Papar Mills Ui ried]
4, Prabhakas Vinveq Privame Limdied U, Raviraj Winivog Frivalz Lmiied
3 Samay Vimipoy, Pravate Lisiied 10 T Visbposgan Lomited
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EMAMI KEALTY LIMITED

Moles to Financtal Sktetnents

vil. Disclosure as per Regulation 34(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2115

Loans and advances in the nature of loans given to Subsidiaries and Associates:

i & e Laklis]

Amount oukstanding

Maximum Balance sutstnding

Mame of the Farty during the vear
Flst March 2030 | 3ist March 2019 201%-20 2018-1%
Loans:
Sneha Ashiana Privabe Limdeed 233263 1,767,164 2A53 0 1,767 14
Mew Age Realty Private Limitesd 2,213.65 221045 21285 2345
Delta 'Y Private Limited L RN B 163465 18711 1,634.65
Bengal Emami Housing Limited 401 4,081,689 4,081,659 15169
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EMAMI REALTY LIMITED
Mwirtes B Finpnoi! Stafonenls

43 The Crenpame 15 10% partner in Lohatka Properios LLF SMumba which & dmrioping a mal esiabe peogedt, praseiithe usder coss noctaise The linaeecial sanme
of thae abave sabty bor e Fmarcial Voer 200830 have gol vl e fnalize] and andized anil thes pos made availabls o the Company for moorpegation in it
own mmancil sldemenl. Accordimgly, no elfect of the pmfilalshin iFam, relatiog o the aboee enngy hae bes consklernt in (ke accouats.

dn Capite] M mapemen

The Caaipuanss ohpaceive wiven svanaping capilal {dedined as e diebl amd eyityh @ toesafngond the Company's ability o comtinue s geing coscem mn onder
previde retuns &5 the shasehilders and berefit fer ather siakehalders, whde protecing and sleodg B b e Baldnes Shivt iaigh 1 appipeiate balie ol
el anmd wmquity’ hamddng, The Cempany s ite caprital simsctyire and mades sdsiments i it i lghe of changes W roomomic conditivis dind shaegc

chjec e ol By Codsans

Il Company moniors capital using a gearing cabie, which s o debit divided by dal égeiie s e dichl o belme:

| biakis)
Particulans Aai Mlarch 2030 | ¥t March 200 |
[t v e | I o= et and curwent I.ru:ludhpl.urmumalu:lllm il it fieml b el DAt ™ TR MTAS
Oitheer Bl Liahlicies 2728 5 i [
La: atah adnd sl ougubvalinks ciud g obber bk ki) 1.6ekg 4 1383 Hi
Mlet I:El:lllﬂ 272 11h. 8 LF ol o e, 1]
Liuity Share Cagsital b S e g <)
Oafor Fgquity L5845 A4n 15aEL 02
Equits (5| TWLH 1AL
Equiy plas Met Ocbt (L=A0 By LA3 AT | 154 2155
ﬁ.:urlu; Wi iD= A400 LT B ]
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EMAMI REALTY LIMITED
pletes tp Finmicin! Skafenrerls

51 Scheme of Arrangement for demerger of Heal Estate Undertaking of Oviental Szles Agencles {Tndia) Private Limited Into Emami Realty Limited

a) Pursuant bothe Schemae of Arrangemant for demerger of Beal Estate Undertaking (heremmafier dalied "the Scheme ) onder Section 230
232 of the Companses Act ZH3 sandtonesd by the Hon'hle National Company' Law Tribunal, Kolkata Bench (“SCLTY), wide ks Order dabed
10th rIHE;.:EI:_. 2127, KReal Eslate Linde rI‘.BLihE aF Oleigntal fakag .-"uﬂr'm:iﬂ |:|1'||:|i.=|:| Private Limibad is demrgn:u:[ with the L'u:.mp.ﬂu}' with effect
from 158 .r'l.|"|rl| e [I‘hl-' ¥ -"|.|'I|1l.'l'il'||.'l.‘l.‘| ake™) and [ursLAnt therats, e Real Estates u|.1.|:|r,:|‘|..1k|.|1g with all its assels and liabilities ml.ﬂ.‘ing
eretg bus been ransfeered. beoand vested in the Company ena going concern basis. The Scheme becamie effective on 3150 August’ 2021
ithe “Effective Dhate™), wpsan Ol of B Onder of MCLT with Hye Resgmtrar of Companies, West Gengal Consequent to such filing, the
Scheme ks been given effect o in these financial statements. Therefore, this Balance Shaet has been preparsd fo give effect of above

s heme, for -t tan Uy |:ln]],'.

by Orienal Sales Agencies ([redia) Private Limited s curently angaged in che business of () Beal Estate and (i} Trading in Paintings/

Shares & Srcurities.

€} As this is a comman contral tramsaction, the demerger bas baen accounted wsing e “pooling of interest” method wd figunes for the
provious period have been recast as-if the demirger had ocourned from the beglaning of e preceding period in sccordance wilh the
reuirements of Appendix Cof Ind AS 108 on Business Combinalions, specified under Section 133 of the Companies Act, 2013, read with
Fule 7 of the Companies (Acoownis] Bules, 2004 Accordingly, the assets, labilities and reserves of the Real Estate Undertaking of Oriental

Sales Agencies [Tndia) Pravete Limited as on the Appomted Date have been merged with the Company at their carrying values

d] Pursnant ta the Scheme coming into offect

80,05 000 equity shares of the Company will be isswed b tee sharcholders of Oriental Sales Apencies Tndia Private Limited, in the ratio of
L83 equily shares of T2/~ each of the Company for every | equily share of 107 - each held by such shasehalder in Oriental Sales Agencies
(Indiad Frivabe Limited; on the record date, Till then fhe same has beer shown as Share Suspense AT under Equity Share Capdial and

effect of the samme has been debdted (o Capital Resarve ASC as per the schems

B Against the |OA Assipament Agréement entered by Bew Age Redlty Private Limdted, subsidisry of the Company with Presbdivm
Catstiuciion [Commbatons] Pyl Lid. and E.-E.LH'IILE".J Anciltaries Pet Lidh (U Landioed) for assegnment of DA entered inta between the
Landbord and Presidivm Construction PvL L, for devdloponent of sn imsgvable property sibaatsd at Avinashi Road, Cormbators and
further to this, against Ares Assignment Agreemend entered between the Company and e said Lasdiord, B sad Lardleed has sarved
Terniinabion MNobce and Tegal proceedings 1=l e an appointment of Justice ' K Balasubmynminyan. Betired Jwlae of Supneme Court of
India, 4s & sole arbiirator persuant i fhe Order of Hon'ble kadras High Court, who has passed an award on [t Juoe 3017, While intes
alia conflmmibng the possession of the subect land 10 the said sulsidiany, b has nolallowed inemest on moies paid o the Lomdloed from
the beginning, The Compary and its said subsidiary bave preferred an application uf's 34 of the Arbitrstion and Reconcillation Act 1998
For setting aside the award before the Datnct Coarl, Ceimbotore, The matter has been admitted and accordingly, the resilts of the

proceedivgs areespecked e be inils fvour, The Londlord Bas not been able to pay as per the award passed by the said achitrator

H Tho Company has accessed the possible sffects that may resull fram the pandemie relabing b COVIEETY on the carmsing aimasit of
Recervablos, Inventinoes, Investrsenb and other 2esete) Labilities. Bagad an tha intermal and evtemal sosireas of Infarmation, 1l Emupan}'
15 oF thee viaw fab Hhe im pact ol COWIIRAG f2 et sadbereal. Doe 4o the nature of rl.1n-rhl1.1ir, the I:n|.1'||.'hlrl.l.' will vantinues s monitor

developmsils o ddontify significant omearkalmtles do fiuee pesiods, if any,

55 Semment Roporting
The Comnpany & aogaged in the basiness of Real Estate Denvalopment, whilch as pee Ind AS 108 on "Segment Beporting® s comsidered so be
i oy reportable business segment The I'_'m'rll.un:.: iz operaling only in India and there is oo other 5ig_|:j,|!'u_;|“| gaeearaphlon] segment
Sh Corpovate Social Responaibility (i izl
[farticulans Tzt Alarch 33 | Flat blarch X9
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EMAMI EEALTY LIMITED
MWaikes to Firgiecial Shalepents

57 There were oo dues ouisalioeg e moee fhan 43 dars 0o asy SMicm Fnierprise mal Small Fderprzes. sapplices. The abiws rfuemadion eganding Mices
Foniwr e A Small Fnioeprises. s Seendeermioed @ theestent soch'comevanication Eas been reodived o the respocive parties by theCompany. This has
treen Tellad mpon by the Ausdibors,

o Lkl
Papibeulary JLat March 320 Flw Flarch D01%
il e Frecipall amaeont reeainng nopadd e anpplier a8 a8 the dod IR -
g maich oo nking ¥oar
iy the amaunt of Evenest paitgl byt the buver m s of Seckon 16 ML ML
.|hmg_'r-|||1 agrenml af the paymenl mache o e sapglier Byl Hu.iI
agryeantinl ||l|'du1-il|'!'; il s I S CCLLER aar I

(i1 thae amount ol lerest due and payabde for the perod of dellay ln HIL ML
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