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INDEPENDENT AUDITOR'S REPORT

TO THE AEMBERS OF ASHA BUILDERS & DEVELOPERS PRIVATE LIMITED

Repert on the Audii of the Standafone Finanglal Staterents

Qualified Opinion 2

We have audited the standalone financial statements of ASHA BUILDERS & DEVELOPERS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2021, and the Statement
of Profit and Loss, and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

in our opinion and o the best of our information and according to the explanations given to us, except for
tha effecls of the malter described in the Basis for Qualified Opinion secfion of our report, the aforesaid
financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021 and profit, and its cash
flows for the year ended on that date.

Sasis for Qualified Opinion
g} The Company accounts for Rates and Taxas on cash basis as per Note 1.3 of the Significant
Accounting Policy of the Company;

b) Depreciation on Property, Plant and Equipments has been provided on written down value at
tho rates specified under the Income Tax Rules, 1962 as per Note 1.6 of the Significant Accounting
Policy of the Company;

¢} The Campany has not provided Depreciation on Ownership Office Premises as per Note 1.6 of
the Significant Accounting Policy of the Company,

d) The Company account for Gratuity on payment basis as per Note 1.10 of the Significant
Accounting Policy of the Company, which constitutes a departure of the requirements of the
provisions of Accounting Standard - 15 ‘Employee Benefits’ from the Accounting Standards
reforred to section 133 of the Companies Act, 2013.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10}
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together wilh the ethical requirements that are relevant lo our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled ourlother ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We bglisve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualiTled opinion.

iniormation other than the Standalone Zinanclal Statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information, The other
informalion compiises the information included in the Board’s Report including Annexures to Board's
Reporl, but does not include the standalone financial statements and our auditor's report thereon. Q
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Our opinion on ihe standalone financial siatements does not cover the other information and we do not
express any form of assurance conclusion thereon.

tn connection with our audit of the standalene financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
slandalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be matedally misstated.

it based on the work we have performed, we conclude that there is a material misstatement of this other
iniormation, we are required to report thai fact Wa have nothing to report in this regard.

Responsibiiity of Managemant for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financiat statements
that give a lue and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This respongibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
=nd maintenance of edequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of ihe accounting records, refevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to

fraud or errof.

in preparing the financial statements, management is responsible for assassing the Company’s ability to
continue as a going concemn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financiaf reporting process.

Auditor's Responsibilities for the Audlt of the Financial Statements

Our objectives are o oblain reasonable assurance about whether the financial statements as a whole are
free from matedal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
iisstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit In accordance wilh SAs, we exercise professional judgment and maintain professional
sceplicism throughout the audit. We also:

. ldentify and assess the risks of material misstaternent of the financial statements, whether due to
fraud or efror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
4 malerial missiaiement resuliing from fraud is higher than for one resulting from error, as fraud may
‘nvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
caentrol.

. Obiain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances #

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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internal control that we identify during our audite

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a materiat uncertainty exists, we are required to draw atiention in our auditor's
report to the relaled disclosures in the financial staterments or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are basad on the audit evidence obtained up to the date of our
auditor's repori. However, future events or conditions may cause the Company to cease {o continue
as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and wheiher the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

qovernanca regarding, among other matters, the planned

7

ni zudit findings, including any significant deficiencies in

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Otiier Legal and Regulatory Requlremsnts

1.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicabla.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit,

1 our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

o
~

¢) The Balance Sheet, lhe Stalement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

d) In our opinion, the aforesaid standalons financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
except Accounling Standard (AS)-15 ‘Employee Benefits’,

e) On the basis of the written representations received from the directors as on 31st March, 2021
iaken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in tarms of Section 164 (2) of the Act;

{) The gualification relating to the maintenance of accounts and other matters connected therewith
are as slated in Basis for Qualified Opinion section of our report;

g) With respect (o the olher mallers to he included in the Auditor's Report in accordance with Rule 11
of the Comparies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i} The Company does not have any sending litigations which would impact its financial position;



i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iy There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

3. Wilh respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 187(16) of the Act, as amended, the same is not applicable to the
company, it being a privale company.

FOR K. 8. BOTHRA & CO,
CHARTERED ACCOUNTANTS .
FIRM REGISTRATION NO. 304084E

T
H/(/’bﬁg:—gjfl——__

M. K. BOTHRA

PARTNER

MEMBERSHIP NO. 051631

ICAI UDIN: 21051531AAAANRI362

KOLKATA, THE 3R° DAY OF NOVEMBER, 2021




ASHA BUILDERS & DEVELOPERS PRIVATE LIMITED

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

e N N N e =

=il

¢ to In paragrephiunder the heading “Report on Other Legal and
raments”of our report of even date to the membars of Asha Builders &
Developers Privaie Limited on the Financlal Statements for the year ended 31* March,
2021, we reporithat:

i. FIXED ASSETS
a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The Fixed Assets have boen physically verified by the management in a phased
periodical manner at regular intervals, which in our opinion is reasonable having regard to
the size of the company and nature of its assets. As informed to us no material
discrepancies were noticed on such physical verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the title deeds of the immavable properties are
held in the name of the Company.

ii. INVENTORIES
The inventories have been physically verified during the year by the management at
reasonable intervals and no material discrepancies were noticed on such physical verification.

LOANS:

The Company has granted unsecured loans to companies, firms, limited fiability partnerships
or other pariies covered in the register maintained under section 189 of the Companies Act,
2013 and

(a) In our opinion, terms and conditions of the grant of such loans by the company are not
prima facie prejudicial to the interest of the Company

(b) According to the information and explanations given to us, there is na stipulated schedule
of repayment of principal and payment of interest. However, the parties to whom loans
have been granted are repaying the principal amount regularly and are also regular in
payment of interest.

(c) Based on our audit and according to the information and explanations given to us, there is
no overdue amount for more than ninety days.

iv. SECTION 185 AND 186 OF COMPARIES ACT, 2013
According. to the information and explanations given to us, the Company has complied with
the provisions of Section 185 and 186 of the Actin respect of loans, investments and
guarantees.

DEPOSITS

According to the informalion and explanations given to us, the Company has not accepted any
deposits from the public during the year. Therefore the provisions of Section 73 to 76 or any -
other relevant provisions of the Act and the rules framed there under are not applicable to the C
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Company. The directives issued by the Resarve Bank of India are not applicable to the
company.

The provisions regarding maintenance of ihe cost records under section 148(1) of the Act are
not applicable to the Company.

STATUTORY DUES
In respect of staiutory dues, according to information and explanations given to us:

(a) The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ stats insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues, as
applicable to the Company, with the appropriate authorities.

(b) There are no duss of income-tax, sdles-tax, service tax, duty of customs, duty of excise,
value tax and any other statutory dues as applicable to the Company, which have
not been deposited with the appropriate authorities on account of any dispute.

REPAYRENT GF FINANCIAL DUES
The Company has no loans or borrowing from a financial institution, bank, government or
dues to debenture holders.

UTILISATION OF MONEY RAISED
25 neither raised any money by way of initial public offer or further public offer
instruments) nor taken any term loan during the year.

(including debt

FRAUD

To the bast of our knowiedge and belief and according to the information and explanations
given to us, no material fraudby the Company or on the Company by its officers or
employeeshas been noticed or reported during the year.

MANAGERIAL REMUNERATION
Being a private fimited company, seclion 107 of the Act is not applicable to the Company.
Accordingly clause (xi) of paragraph 3 of the Order is not applicable to the Company.

NIDHI COMPARY
The Company is not a Nidhi Company, therefore clause (xii) of paragraph 3 of the Order is not

applicable to the Company.

RELATED PARTY TRANSACTION

According 1o the information and explanations given to Us and based on our examination of
tne records of the Company, transactions with the related parties are in compliance with
Section 177 and 188 of the Acl where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Accounting Standards.

ALLOTMENT OF SHARES/DEBENTURES
The Company has not made any preferential allotment or private placement of shares or fully
or partly converlible debentures during the year.

NON CASH TRANSACTIONS WITH DIRECTORS
Based on our audit and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions as referred to in Section 182 of the



Act with Directors or parsons cennected with them.Accordingly clause (xv) of paragraph 3 of
the Order is not applicable to the Company.

REGISTRATION AS NBFC WIiTH RBi

The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934. Accordingly clause xvi of paragraph 3 of the Order is not applicable to the
company.

FORK. 8. BOTHRA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 304084E

pi ,{v——&} :'{r“v-.

M. K. BOTHRA

PARTHNER

MEMBERSHIP NO. 061831

ICAI UDIN: 21061531AAAANR3362

KOLKATA, THE 3%° DAY OF NOVEMBER, 2021




ASHA BUILDERS & DEVELOPERS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2021

T (AMOUNTINY) (AMOUNTINR)
. - ICULARS HOTE 31.03.2021 31.03.2020
EQUITY AND LIABIL ITIES:
Shargholders’ Funds
Share Capital. 2 18,65,800.00 18,65,800.00
Resenva a ﬂd u\.if,JlLJ 3 4,56.77;26939 3,53,85,51740
4,75,43,069.39 3,72,51,617.40
Current Liabilitlas
Trade Payables 4 8,23,044.00 20,45,307.00
Other Current Liabilities 5 7.68,42,316.02  7,14,49,744.52
Short-term Provisions 6 32,85,661.00  23,92,420.00
8,08,51,021.02 7,58,87,471.52
TOTAL : 12,34,94,09'0.41 11,31,35,088.52
ASSETS:
Non-Current Assets
Property, Plant and Equipments
Tangible Assets 7 16,27,976.00 48,90,686.00
Non-Current Investments 8 26,14,617.15 26,14,617.15
42 42 593.15 45,05,303.15
Current Assels
Projects Under Development 9 65,54,139.12 82,95,936.27
invenlories 10 1,50,32,588.55 1,54,87,959.51
Trade Receivables 11 36,625.00 2,00,000.00
Cash and Cash Equivalents 12 6,31,49,041.29 5,56,87,988.47
Shon-term Loans and Advances 13 3,64,79,103.30 2,89,61,001.52
12,42,51,497.26 10,86,33,785.77
TOTAL: 12,84,94,090,41 11,31,39!088.92
Significant Accounting Policles 1

Accompanying notes form an Infegral part of the financial statements.

In terms of our report altached

For K. S, BOTHRA & CO.
CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO. 304084E

Asha Builders & o olepers Pyt, Lid,
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Director,

PARTNER OIN~- 068 4o 4 1o
FAEMBERSHIP NO, 051831
ICAl UDIN : 21081531AAAANR3362

KOLKATA, THE 4TH DAY OF NOVEMBER , 2021
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Dirastor,
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CASH FLOW STATERENT FOR THE YEAR ENDED 31ST MARCH, 2021
31.03.2021 31.03.2020
{AMOUNT IN %) {AMOUNT IN )
bafors Ta 1,35,77,112.99 $5,09,320.84
~aidbunenl 10 .
Uepreciation and Amortization Expenses 1,31,355.00 1,54,566.69
interest Received (28,69,247.00) (31,41,079.00)
Dividend Received (985.00) {3,560.50)
Operating Profit baiore Working Capital Changes. () 1,08,38,235.99 65,19,648.13
ment for 1
i y ! Decrease in Inventory 4,55,370.96 (32,07,132.62)
‘increase) / Decrease in Trade Receivables 1,63,375.00 (2,00,000.00)
(increase) / Decrease in Other Advances {1,12,89,364.78) {89,52,708.32)
increase)/Decrease in Project Under Development 18,73,152.15 (36,017.75)
increase / (Decrease) in Trade Payables (12,22,263.00) 13,66,197.96
Increase / (Decrease) in Other Liabilities 53,92,571.50 27,80,617.00
{ii) (46,27,158.17) {82,49,043.73}
CASH GERERA TEJ FROM OPERATION (i+1i) 62,11,077.82 (17,29,395.60}
Add [ {Less): Tax Rafu nd I {(Expensesh:
lncome Tax Paid (Net) 16,20,257.00 23,84,110.00
Net Cash from / {used in) Operating Activities. A 45,90,820.82 {41,23,505.60)
8. CASH FLOW FRO&K IHVESTING ACTIVITIES :
i‘}L;;'ur'nzse of Fixed Assets. - (7.23.857.00)
& of Fixed Assets. - 2,75,000.00
inierest Received 28,68,247.00 31,41,079.00
Dividend Received 985.00 3,560.50
Nat Cash from / {used in ) Investing Activities. B 28,70,232.00 26,95,782.50
NET INCREASE/(DECREASE) IN CASH AND CASH EQIVALENTS (A+B+C) 74,61,052.82 (14,27,723.10)
OPERING CASH ARD CASH EQUIVALENTS 5,56,87,588.47 5,71,15,711.57

f-.f;..du.l\t\d \.-nvd'{ AND CA SH "QUEVALEHTS

—6 314004129 5,56.87,980.47
g ——— &

fote: (i)

(i)

The above Cash Flow Statement difference has been prepared under Indirect Method as set outin
Accounting Standard {AS)-3 Cash Flow Stalements,

Figures in bracket represent Cash Outflows.

i ierms of our report of even date.
CHARTERED ACCOUNTANTS
FiRkM NQG!STRATEOR HO, 304084E

s;RYﬁER
!f"“"iLiDlN 2‘195153‘3m—\AAF\aF{3$69

KOLKATA, THE 47H DAY OF NOVERBER , 2021

Asha-Euilders & Covelerars Pul, L
Arnnnen, \ Ao

Directer,
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1.2

1.3

1.8

1.6

1.8

ASHA BUILDERS & DEVELQPERS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATERENTS

SIGHIFICART ACCOUNTING PCLICIES:

Basls of Praparation:

These financiel statements have besn prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards notified under
the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on an accrual
basis. The accounting policles applied by the Company are consistent with those used in the
previous year.

Uss of esthnates: §
The pre on of financial statements in conformity with generally accepted accounting
princip ugires management io make estimates and assumptions that affect the reported

amounis of assels and ligbilities and disclosure of contingent liabilities at the date of financial
statemanis and the resulls of operations during the reporting year end. Although these esfimates
are based upon the management's best knowledge of current events and actions, actual results
couid differ irom these eslimales.

Revanus recognition:
a) The items of income and expenditurg are recognized on accrual basis except Gratuity and
znd Taxes on Cash basis.

are netted of returns pertaining to earlier year Purchases and Discounts,
Schemes and incentives for the year.

¢) Sales of goods are recognised on transfer of significant risks and rewards of ownership.
Revenue from services is recognised as the related services are performed. .

d) Dividend income is recognised when the right to receive payment is established by the
Balance Sheet date.

Project under Developmani:

The Company is carrying on Construction work at different sites and debiting all direct
Expenditure relating to the Project al “Project under Development’. However it is the intention of
the management of the Company to allocate 50% of the total indirect expenses to the different
Projects which are still under development.

Fixed Asaeis:

Fixed Assals are stated at cost less accumulated depreciation and impairment, if any. Cost
comprises the purchase price inclusive of duties (net of cenvat credit), taxes, incidental expenses
and ereclion/commissioning expenses etc. upto the date the asset is ready for its intended use.

Depreciation and Amortization:
Depreciation is provided on the Fixed Assels on written down value at the rates specified under
ihe Income Tax Rules, 1982 except on the Ownership Office Premises.

investinanig:
Long Term Investments are stated at cast. Provision for diminution in value is made if the decline
in vaiue is other than temporary in the opinion of the management.

Current investments are stated at lower of cost and fair value.

inveniorles:
inventories of stock-in-trade are valued at lower of cost and net realizable value.

A Lo ol
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1.9 Impairment of Asseta:
Impairment loss is recognized wherever the carrying amount of an asset is in excess of its
Fecovs . amount and the same is recognised as an expense in the statement of Profit and
0ss and carrying amount of the asset is reduced to its recoverabla amount.

1.0  Employce Bansfits:
Gratuity payable to employess shall be accounted for on payment basis.

i.41 Proviglon, Contingent Liabllity and Contingent Assets:

Provisions are recognized where rellable estimate can be made for probable outflow of resources
resent obligation as a resuft of past event and the same is reviewed at each
ect date. Cantingent Liabilities are generally not provided for in the accounts and are

rately in Notes on Accounts. Contingent Assets are neither recognised or nor
1 financial statemsnis. &

disclosed

.12 Taxatlon:
Current tax is determined as the amount of tax payable in respect of taxable income for the year
in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax is provided and recognised on timing difference between taxable income and
accouniing income subject to prudential consideration.

Defarrad tax assets on unabsorbed depreciation and carry forward of losses are not recognized
unless there is virtual certainty about availabliity of future taxable income to realise such assets.

113  Eaming per Share:
Basic Eamings per Share is calculated by dividing the net profit or loss of the year attributable to
equity sharcholders by the total number of equity shares at the end of the year.

4 44 aratineg Cupnlss
1. 14 U ting Lycia:

~

Based on lhe nature of Products/sciivities of the company, the company has determined its
operaling cycle as 12 months for ine purpose of classification of its assets and liabilities as
current and non-current.

445 Cash & Cash Equivalents:
Cash & Cash equivalents in the cash fiow statement comprise of cash at bank and in hand and
short term investments with an origina! maturity of three months or less.
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ASHA BUILDERS & DEVELOPERS PRIVATE LIRITED

* NOTES Oil FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%7 MARCH 2021

2 SHARE CAPITAL
Authorised !
20000 Equity Shares of T 100/- cach.

lssued, Subscribad and Pald up :
658 Equity Shargs of X 100/- each
aid up in cash.

Ji‘

end of the reporting year.

~id.

aJiqu L8 &

Gaid

There has been no change/movements

\e Company has onty one class of share capital, i.e
chh older of equity share is entitled to one vole per share.

chsd to Equity Shares:

(AMOUNT INX)

(AMOUNT INX)

31.03.2021 31.03.2020
20,00,000.00  20,00,000.00
18,65,800.00 18,65,800.00
18,65,800.00 _ 18,65,800.00

in number of shares outstanding at the beginning and at the

, equity shares having face value of ¥ 100/- per share.

Shareholders holding more than 5%, of the Shares of the Company

L.
[ 31-03-2021 31-03-2020
ESL No. Shareholders Name % of holding e oi:eslgares % of holding L o;esigxares
I 1__[Aviit Ghosh 73.06%| 13632 73.06% 13632
2 |Shibani Lﬂ osh 12.52% 2336 12.52% 2336
1 RESERVE AND SURPLUS :
Sgourilies Premium Ragetve
ns per last Balance Sheet 5,67,500.00 5,67,500.00
5!67!500.00 5,67,500.00
8 sut of Profit and Loss '
< a nce Sheet 3,48,18,317.40  2,77,01,416.46
Add : Profit for the year 1,02,91,451.99 71,16,900.84
4,51,09,769.39  3,48,18, 317.40
4,56,77,269.39 __ 3,53,85,817.40

4 TRADE PAYABLES
For (;-uUd‘- and Services
Total outstanding dues of Micro

QOther outstanding dues

-3 OTHER CURRENT LIABILITIES

and Small Enterprises

\dvance Recewed irom Customers against Flats
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8,23,044.00 20,45,307.00
8,23,044.00 20,45,307.00
7.45,30,184.52  6,91,37,602.52
22,29,558.00 18,88,485.00
82,673.50 4,23,657.00
T.63!42!31 802  7,14,49,744.52
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4SHA BUILDERS & DEVELGPFERS PRIVATE LIMITED

21 ig th i8 F Hat cial Bisiamsnis ‘::fzﬁ.ﬁ...;
o (AMOUNT INY) (AMOUNT INX)
31.03.2021 31.03.2020
3 S1GRT YTERR PROVISIONS
For Taxation 32,85,661.00 23,92,420.00

i ‘.;'{;N CURRENT INVESTMERTS (AT COST]
v :,tmi-.‘ﬂ'{S in Eauity insrumenis {Quoted) :

o, of Shares
78
100
g 143
Jﬁi;ynunxgﬁ-l’l A‘)Sbmdu.‘,:; Limited 37
few Delhi Television Limited 100
Next Mediaworks Limited 500
r\L,h._ﬂCL, Communic c.f‘b'u Lid 50
i\ imite = 25
84
led 40
=55 Himited® 2000

31.03.2021

iiarket Value as on
i '..rm.t".!‘.iuu a.. Vn ;'3.03.2{121 ig not avaible

-u “guity S
100/- each

Snarcs of \Gp\pbl 25 PLtG

S

500 Equily Shares of Asha Educare P.Ltd.
of T 100/- each

B) At 87,70 & 71, Shibpur, Howrah-711102
As per last Balance Sheet

C) AL 28 Ram hiohai idukherice Lane, Howrah-711102

NG ,_'ur Edat B(}lu{}u\. a0
Less: Transferred fo 16 Ambica Ghoshal Lane, Howrah-711102

eet

R

Asha Builders § Developers Pyt. Lid,
h
-/—\-ﬁ.’\"\‘}k\t \ +1’\‘ e Al
I
Director.

I I- ©b% 40 4 7o

32,85,661.00

23,92,420.00

H

990.60 990.60
19,305.00 19,305.00

13,442.00 13,442.00

368.15 368.15

7,241.50 7,241.50

4,500.00 4,500.00

2,260.00 2,260.00

1,117.50 1,117.50

1,226.40 1,226.40

18,166.00 18,166.00

900.00 800.00

A §9,617.15 69,5617.16
1,20,233.89 1,65,820.00

24,95,100.00  24,95,100.00

50,000.00 50,000.00

B 25,45,100.00 ___25,45,100.00
(A+B) 26,14,617.15 __ 26,14,647.16
9,07,684.00 9.07,684.00

9,07,664.00 9,07,684.00

15,000.00 15,000.00

15,000.00 15,000.00

20,000.00 20,000.00

20,000.00 -

. 30,000.00

V/"‘

G

Sk G Llash
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AS ;,;,r jast Balance S

L: { Lord Expenses
Cut LEVE! 0})f el SNsSes.
soment of Emy -2 Benefits

Saonoltionment o1 L'.,.';._, ZUon
A vrtorment of Administrative Expenses

{ ess: Transferred to Cost of Projects

‘_:;-:'f:i iun,u to 15/6 Thakur Ramkrshna Lang, Howrah-711102

G) At 5/7,5/8 Hem Bangrice Lane,Howrah-711102
As per last Balance Sheet
Project Development Expenses.

) At 46A/15/1 Shibpur Lane, Howrah-711102
As per last Balance Sheet

i} At 46A/6 Shibpur Rf,a. Howrah-711102
As per last Balance Shee

Project Development EXpenses.
\coortionment of Employee Benefits

ortionment of L.H..E,J [Gye] iation

Apportionment of Adminisirative Expenses

Add: Transferred from 48A/10 Shibpur Road, Howrah-711102

J) &5l2i1 Kashinath Chaderied Lane, Howrah-711102

AS pef last BW_.L Shee

Project Development Expenses.
Apportionment of Employee Benefits

Apportionment of Deprec iation

\,fpon.onmem of Administrative Expenses

Less: Transfer to Cost of Projescts

/
Asha Builders & Developers Pvia Lid.
Dot Alann
Directot

P m~ ey AR AT

e P
(AMOUNT INX) _ (AMOUNT INX)

31.03.2021 31.03.2020
- 38,83,087.57
- 13,80,000.00
- 6,95,924.66
- 4.82,266.20
- 30,893.34
~ 97,368.26
- 65,66,640.03
- 65,69,640.03

ﬂw

1,85,362.00
3,77,146.00

e

5,62,508.00 1,85,362.00
=

1,856,362.00

11,100.00 11,100.00
11,100.00 -
. 11,100.00_
15,000.00 15,000.00
15487400 - _
1,69,871.00 15,000.00
3,95,618.00 3,96,618.00
3,95,618.00 3,95,618.00_
16,55,079.84 6,68,591.00
1,80,902.24 3,86,761.05
- 4,82,266.20
- 30,993.34
- 97,368.25
16.36,682.08  16,55,979.84
26,66,576.04 :
T a5,03458.12 ____16,55,079.84
12,76,426.76 1,05,464.00
2,86,208.42 5,60,334.96
12,08,442.50 4,82,266.20
65,677.50 30,093.34
160473.86 __ 97,368.26
39,07,319.04  12.16,426.76
29,97,319.04

- 12!76!426.7'6_ j
aB I‘ & DQW’MENSZ d.
A , /

Director.

p9IN - 7036 83



E e IEEITED
.}
(AMOUNTINZ) (AMOUNT INX)
31.03.2021 31.03.2020
| 11,47,189.63 1,29,772.00
Project Development Expe 2,52,624.84 4,06,789.83
Apportionment of Employee Benefits 12,08,442.50 4.82,266.20
Apportionment of Depreciation 65,677.50 30,993.34
Apportionment of Administrative Expenses 1,60,473.86 97,368.26
28,34,408.33 11,47,189.63
- Transfer to Cost of Projescls 28,34,408.33 I
- 11%‘75189'63
L} 46A/10 SHIBPUR ROAD, Howrah-711102
As per last Balance Sheet 26,66,576.04 19,63,635.25
Project Development Expenses. - 92,313.00
r"a.;;;,crlicnme;*.t of Employee Benefils - 4,82,266.20
J{FOI ticnment of De reciation = 30.99334
pun.onment of Administrative Expenses - 97,368.25
26,66,576.04 26,66,576.04
Less: Transferred to 46A/6 Shibpur Road, Howrah-71 1102 26,66,576.04 -
- 26,66,576.04
TOTAL:(Atol) 65,54,139.12 82,95,936.27
{ALcosi-as pel inventones taken, valued
and certified by the mal xugmm,nt)
Unzold Spaces/Fists:
600 Sarat Chatterjee Road Howrah-711102 3,88,739.12 3,98,739.12
16 Ambica Ghoshal Lane, Shibpur, Howrah-711102 3,09,051.29 6,82,962.00
25 Loknath Chatterjee Lane, Howrah-711102 6,81,796.00 6,81,766.00
10 H;fa!al Banerjee L.ane, Howrah-711102 3,74,384.00 3,74,384.00
73 u.,u.,.t Chatterjee Road ,Howrah-711102 1,47,608.00 1,47,608.00
57/1 Kashinath Chatterjee Lane,Howrah-711102 49,527.00 49,527.00
?9+8{3 Kashinath Chatlerjee Lane,Howrah-711102 1,21,285.77 1,21,285.77
29E Ram Mohan Mukherjee Lane,Howrah-711102 17.23,559.00 17,23,550.00
29/F/2 Ram Mohan Mukherjee Lane,Howrah-711102 19,92,652.31 21,29,936.00
14 Loknath Chaitefjee Lane Howrah-711102 18,44,012.12 30,41,947.00
1516 Thakur Ram K 1o Lane Howrah-711102 24.71,613.32 61,36,215.62
55/2/1 Kashinath Chalierjee Lane, Howrah-711102 28,69,482.13 -
§6/4 Kashinath Chatierjee Lane,Howrah-711102 20,48,878.50 -
1,50,32,588.55  1,54,87,088.51
T
36,625.00 2,00,000.00
36,625.00 2,00!000.00
CASH ARND CASH EQUIVALENTS
Balances with Scheduled Banks :
In Current Account. 3,67,34,466.07  3,09,83,259.07
[n Fixed Deposilt Account. 2,06,26,186.00  2,06,26,186.00
Ac k.:bd Interest on Fixed Deposit with Banks. 53,97,711.00 39,90,224.00
*ashi in hand. 3,90,678.22 88,319.40
6,34,49,041.28 5,56,87,988.47

N /
AshaBoilders & Doveloners Pyt, Lid

‘;\' W\f—'-}'\ f-"\.’\«u. \;.\

Director.
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AE81A BUILDERS & DEVET

(441

(ARROUNT INX)  (AMOUNT IN 3}
35.03.2021 31.03.2020
SHORT TERM LOANS AND ADVANC
iu “C:na“..é considerea g aod
15 to Related P g 2.73,72,005.00 2,14,43,788.00
Advances [Re‘.\) in cash or in kind or for 97,75,017.10 39,80,699.32
il o e TEC l} Hé| L._,.,.ll{/ii/;
acome Tax l‘u;,i'i-\-,.niv 16,20,257.00 23,94,1100’0
Income Tax Refundabie 2,02,608.20 2,00,916.20
GST Receivable 1,81,687.00 6,14,847.00
Security Depasits 3,27,439.00 3,27,439.00
3,94,79,103.30 2,89,61,901.52
— T T S
SPERATIONS
“lai-Be 1,36,85,225.00 99,98,800.00
-Flat (Complete project) 4,49,95,128.00 1,06,88,500.00
Space - 10,00,000.00
2,86,80,353.00 2,16,87,300.00
OTHER INCOME :
inlerest Received ©
i Loan 13,47,636.00 15,75,021.00
On Fixed Deposit 15,21,611.00 15,66,058.00
28.69,247.00 31,41,078.00
Dividend Received. 985.00 3,560.50
Bajaj Allianze Life Insurance {Maturity) 6,35,517.00 -
Liability No Longer Required Wioff 5,805.00 -
Rrent Received from CESC Lid 2,400.00 2,400.00
35,14,044.00 31,47,039.50
COSYT OF PROJECTS ©
:icmodehnqu inishing Cost incurred on Unsold Spaces
»9E Ram Mohan Mukherjee Lane, Howrah-711102 - 79,80,388.44
14 Loknath Chatteriee Lane, Howrah-711102 24,71,149.92 3,33,048.51
25 Loknath Chatteriee Lane, Howrah-711102 - 4,05,132.00
16 Ambica Gncs.u ne, Howrah-711102 38,85,396.08 3,39,471.23
R ukheriee Lare hownh 71 1102 2.14,943.29
27,89,508.66
15(6 "'hakur Ram Kr fishina La 1e, Howrah-711102 0 65,69,640.03
£5/2/1 Kashinath Chatlerjee Lane, Howrah- 711102 29,97,319.04
Cost incurred for completion the flats 1,00,000.00 30,97,319.04 -
06/4 Kashinath Chatterjee Lane, Howrah-711102 28,34,408.33 -
1,52,92,725.32 1,56327.680.21
CHANGES IN INVENTORIES:
inventories at the begining of the year.
Unsold Space 1,54,87,959.51 1,22,80,826.89
lnveniories ai the end of the year.
Unsold Space 1,50,32,588.55 _ 1.64,87,959.51
4,55,370.96 32,07,132.62
Asng Bufcels § Deriiis Pyl Lid, Asb i & Developers Py, Jitd, Z,

Director.
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ASHA BUILDERS & DEVELOPERS PRIVATE LIMITED

HOTES 7O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

31.03.2021 (¢) 31.03.2020 (%)
Expendiiure in foreign currancy NIL NIL
Eaming in foreign currency NIL NIL
Contingent Liability NIL NIL
Dencecialion on Fixed Assols are provided as per Income Tax Act, 1961.

It s intention of the danagemeni not to provide Depreciation on Ownership Office

Ore 1 ~
Freimises.

Gratuity and Rates & Taxes shall be accounted for on Cash basis.

Reiated Farty Disclosures
As per Accounting Standard (AS)-18 the disclosures of transaction with the related
parlies are given below:

A) List of related parties where control exists and related parties with whom
iransactions have bsen laken place and relationship:

1 A.G.Business Pvi. Lid. Group Companies
2. Kurmur Foods Pvi. Lid. Group Companies
3 dangala Gauri Consultants | Group Companies

vt Lid.

4. Avijit Ghosi] Director
5 Avranii Ghosh Director
6. Shibani Ghosh Direclor
7 Manoj Kumar ghosh Directors Relative

Related Party Relationship in tarms of Accounting Standard (AS) — 18, Related Party
Dis ure, as specified under Section 133 of the Act, read with Rule 7 of the Companies
is) Rules, 2014, have been certified by the management ang relied upon by the

az\bbiui b
B) Transactions during the year with related parties {Excluding Reimbursement):
sl Nature of Transaction Particulars of Party Amount Amount
No. _ (2) %)
2021 2020
" 07| Short Term Loans and | Kurmur Foods Pyt Ltd. 4944540/~ | 37,18,256/-
Advances{Loans) Mangla Gauri
Loan Given / Consultants Pvt. Ltd. 983767/~ | 61,99,263/-
{Received)
02. | Directors Remuneration | Avijit Ghosh 32,50,000/- | 32,50,000/-
Avranil Ghosh 6,50,000/~ | 650,000/~
03. | Interest Received Mangla Gauri 10,63,532/- | 13,32,514/-
Consultants Pvt. Ltd.
| Kurmur Foods Pvt. Lid. 2.84,104/- 242,507/
o v
Ashs 8 ALY

3 Buildars & Develanars Pyt, Lid, s éﬁ,’@\f
. LS’AQ bl

Direstor.,
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) Baiances s 00 31.03.2021

Nature of Transaction Particulars of Party Amount Amount
®) (®
2021 2020
Shoit Term Loans and | Mangia Gaun Consultants | 1,87,09,299/- 1,77,25,532/-
tAdvant:es Pvi. Lid.
(Loan Given) Kurmur Foods Pyt Ltd. 86,62,796/- 37,18,256/-

28. The Management is of the opinion hat there is no Deferred Tax Asset/Liability for the
year ended 31st March, 2021 as per Accounting Standard (AS)-22 as nofified by
Companies (Accounting Standard) Rules, 2006 (As amended).

ement is of the opinion that, all assets other than Tangible Fixed Assets and
it investments have @ value in realization in the ordinary course of business at
{6 the amounts at whioh they are stated in the Balance Sheet. Accordingly
Accounting Slandard (AS)-28 as specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rule, 2014, for the year under review

30. The Company is carrying on Construction work at different sites and debiting all Direct
Expenditure relating to the Project at “Projects Under Development”. However it is the
inlention of the management of the Company to allocate 50% of the total indirect
expenses lo ihe different Projects which are still under development.

31 The Company has not received any information from vendors regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006 and hence
disclosurs relating to amounts unpaid as at the year end logether with interest paid /

payable under this has not been given.

32, The Balance of Trade Payables, Other Liabilities, Loans & Advances, Security Deposits
socounls are subject to confimnation & subsequent adjustment if any on reconciliation.

33. Previous year's figures have been regrouped / rearranged in order to make them

comparable with those of the current year figures.

FORK. S. BOTHRA & CO.
CHARTERED ACCOUNTANTS Asha Byﬂfhrs 8 Develaners Put, Ltd,

FIRM REIGE”E}'E'{uiTiGi'»i NQO. 3040864E 'Q\ Y\ L\LLL\
e ?‘—v’}‘f‘*'* Director,

e
e e e

——

e
M. K. BOTHRA 7
PARTNER W N0 63494
MEWMBERSHIP HO. 051531

A sEnA A A A RRITIILT

CAlUD iE31AAAANRIIGZ

vy WWATY S i 3R A o I RECIT LD %
FOLKATA, ik 3RO DAY OF RHOVERGER, 2424
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Director,
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ASHA BUILDERS & DEVELOPERS FPRIVATE LIMITED

STATEMENT OF PROFIT AND

LOSS FOR THE YEAR ENDED 31ST MARCH 2021

w
(AMOUNT INX) (AMOUNT INR)

PARTICULARS NOTE 31.03.2021 31.03.2020
{NCOME:
Revenue from Operations 14 2,88,80,353.00 2,16,87,300.00
Other Income 15 35,14,044.00 31,47,030.50 -
Total Revenue 3,21,94,397.00 2@,34,339.50
EXPENSES:
Cost of Projects 16 1,62,92,725.32 1,66,27,680.21
Changes in Inventories 17 4,55,370.96 (32,07,132.62)
cinployee Benefils Expenses 18 24,16,885.00 24,11,331.00
Depreciation 19 1,31,355.00 1,54,666.69
Other Expenses 20 3,20,847.73 3,38,173.28
Total Expenses . 1,86,17,284.01 _ 1,53,25,01 8.56
Profit before tax 13657741299  9509,320.94
Tax 8Xpenss:
Current Tax 32,85,661.00 23,92,420.00
Profit after tax 1,02,91,451.99 71,16,900.94
Earnings per cquily share:
Basic. 551.58 381.44
Significant Accounting Policies i

Accompanylng notes form an integral pani of the flnancial statements.

In terms of our report attached

For K. 5. BOTHRA & CO.
CHARTERED ACCOUNTANTS

M. K. BOTHRA

PARTNER
MEMBERSHIP NO. 061631
{CAl UDIN ; 21651531AAAANR3362

KOLKATA. THE 4TH DAY OF NOVEMBER , 2021

Asha Builders & Developers Put, 1%d.

A A

Director.
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A BUILDERS & D ELOPCR& PRIVATE LIRITED
i i ¢ sitts (Contd.. .}

13 SHORT TERM LOANS AND ADVANCES :
{Unsecursd, considered good)
Loans to Related Parties
Advances (Recoverable in cash orin kind or for
=iue io be received pending adjustmens)
ncome Tax Pa yme ints
income Tax Raé‘unu‘a‘uie
GST Receivable
Secuwiity Depaosits

QOPERATIONS:

14 REVENUE FROR

-Flal u.,ump.f.:.o praject)
~upu(,x3

415 OTHER INCORIE :

lnterest Received
QOn Loan

On Fixed Deposit

Dividend Received.
Bajaj Allianze Life Insurance (Maturity)
Liability No Longer Required Wioff
Rent Received from CESC Ltd

16 uubl OF PROJECTS :
Rermodeling/Finishing Cost incurred on Unsold Spaces
29E Ram Mohan Mukherjee Lane, Howrah-711102
14 Loknath Chatterjee Lane,Howrah-711 102
25 Loknath Chatterjee Lane, Howrah-711102
16 ;\MUICJ Ghoshal Lane, Howrah-711102
»0/F 12 Ram Mohan Mukherjee Lane, Howrah- 711102
15/6 Huhur Ram Krishna Lane, Howrah-711102

Cost transferred from Project Under Development
15/6 Thakur Ram Krishna Lane, Howrah-711102

65/2/1 Kashinath Chatterjee Lane, Howrah-711102
Add: Cost incurred for completion the flats

56/4 Kashinath Chatterjee Lane, Howrah-711102

47 CHANGES IN IHVENTORIES;
- Inventories at the begining of the year.
Unsoid Space
inventories at the end of the year.
Unsold Space

Asha Bridors @ Davetoners Pul, LU,
f‘r\“““‘-‘-\_;\. G\UL&M

Direstor,

TR . BN

29,97,319.04
1,00,000.00

1,52,92,725.32

{AMOUNTINT) _ (AMOUNT INX)
31.03.2021 34.03.2020
2,73,72,095.00  2,14,43,788.00
97,75,017.10 39,80,699.32
16,20,257.00 23,94,110.00
2,02,608.20 2,00,918.20
1,81,687.00 6,14,947 .00
3,27,439.00 3,27,439.00
3594!79!103.30 2189’61E901'52
1,35,85,225.00 99,98,800.00
1,49,95,128.00  1,06,88,500.00
- 10,00,000.00
2,86,80,353.00 2!1 6,87,300.00
13,47,636.00 15,75,021.00
1521.611.00 ___15,66,058.00
28,69,247.00 31,41,079.00
: 985.00 3,560.50
6,35,5617.00 -
5|895-00 -
2,400.00 2,400.00
35,14,044.00 31,47,039.50
- 79,80,388.44
24,71,149.92 3,33,048.51
- 4,05,132.00
38,85,396.08 3,39,471.23
2,14,943.29
27,89,508.66
0 65,69,640.03
30,97,319.04 -
28,34,408.33

52,92, 1,56,27,680.21

1,54,87,959.51 1,22,80,826.89
1,50,32,568.55 1,54,87,959.51
4,55,370.96 (32,07,132.62
Asha i—; & tJte-.relcnm'sé;.%fiﬁ.’\s‘{J
Director.
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18 EMPLOYEE BENEFITS EXPENSES:
siary and Other Beneiits

b~ - " ey
or Remuneration

i Refreshment expenses

Less : 50% Common Expenses apportioned 1o sites as below
(As Cenrtified by the Management)

AL 15/6 Thakur Ram Krishna Lane, Howrah-711102

At 46A/10 Sibpur Read | Howrah-711102

At 65/2/1 Kashinalh Chailerjee Lane, Howrah-711102 (256%)

Al 86/4 Kashinath Chatierjee Lanee , Howrah-711102(25%)

Al AG6A/6 Sibpur Road , Howrah-711102

. Common Expenses apportioned to siles as below :
__iAs Certifiad by the Management)

At 15/6 Thakur Ram Krishna Lane, Howrah-711102

AL 46A10 Sibpur Road , Howrah-711 102

At 65/2/1 Kashinath Chaiterjee Lane, Howrah-711102 (25%)
Al 86/4 Kashinath Chatterjee Lanee , Howrah-711102(25%)
At 46A/6 Sibpur Road , Howrah-711 102

20 OTHER EXPENSES :

Auditors' Remuneration .
For Audit and Tax Audit Fees
For Company Law Matiers
For Others Matters

Bank Charges.

Computer Expenses

Eilectricity Charges.

Filing Fees.

Repair and Maintainence

Rent

niscellaneous Expenses.

fiotor Car Expenses.

fosiage and Stamp

Legal and Professional Charges

Printing and Stationery.

Raies and Taxes.

Travelling and Conveyance

Telephone Charges.

55 50% Common EXpenses apportioned to sites as below :
(As Cerlified by the Management)
U756 Thakur Ram Krishna Lane, Howrah-711102
AL ABAS10 Sibpur Road , Howrah-711102
AL B5/2/1 Kashinath Chatterjee Lane, Howrah-711102 (25%)
At 85/4 Kashinalh Chalterjee Lanee, Howrah-711102(25%)})
At 46A/6 Sibpur Road , Howrah-71 1102

Asha Builders &

&

Develannrs Put, Lid,

'A“""'\‘L"\\ L\A_-L,/"\_..
a0

AMOUNT INT)  (AMOUNT IN3)
31.03.2021 31.03.2020

8,83,060.00 8,76,500.00

39.00,000.00  39,00,000.00

50,710.00 46,162.00

483377000  48,22,662.00

- 4,82,266.20

- 4,82,266.20

12,08,442.50 4,82,266.20

12,08,442.50 4,82,266.20

; 4,82,266.20

74.16.885.00 __ 24,11,351.00

24,16,885.00 __ 24,11,331.00

2,62,710.00 3,09,933.39

. 30,093.34

. 30,993.34

65,677.50 30,993.34

65,677.50 30,993.34

30,993.34

"~ 1,31,355.00 1,64,966.70

1,31,355,00 1,54,966.69

27,000.00 27,000.00

6,000.00 6,000.00

55,648.00 83,200.50

297.00 1,750.00

33,390.00 38,110.00

43900.00 62,170.00

2,000.00 11,600.00

36,780.00 1,980.00

’ 1,56,000.00

1,95,044.45 95,073.46

1,59,989.00 1,95,378.00

1,140.00 10,510.00

54,120.00 95,612.00

14,867.00 17,064.00

7,820.00 8,349.00

- 1,670.00

2,900.00 13,547.60

(A) 6.,41,805.45 8,25,014.56

- 97,368.26

. 97,368.25

4,60,473.86 97,368.26

1,60,473.86 97,368.26

: 97,368.25

(B) 3,20,047.12 4,06,841.28

(A-B) 3,20,947.73 3,38,173.28

Auiia =1r€er Develogers Pvt {;;Mjb
e oAbt

=) fq)é g.,%llé

......

Al\-r

Q



