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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF SUKALYAN NIRMAN PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SUKALYAN NIRMAN Private Limited (“the Company”),
which comprise tlhe I_B_aIance Sheet as at 31 March 2020, the Statement of Profit and Loss for the year then ended and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give atrue and fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under Section 133 of the Act,
as applicable. This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standard and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder and the order
under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Aci.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosur:es in_the
Financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements that
8IVE a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit a.lso
iﬂc_ludts evaluating the appropriateness of the accounting policies used and the rez‘lsonal‘)leneﬁs ot‘_the accounting
estimates made by the ( ‘ompany’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
OPINIon on the financial statements.
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Report on other Legal and Regulatory Requirements
1) Asrequired by section 143(3) of the Act, we report that:

a) we have sought and_ obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit.

b) in our.opi nion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) the Balance Sheet and the Statements of Profit and Loss dealt with by this Report are in agreement
with the books of account; '

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards prescribed under
Section 133 of the Act, as applicable;

On the basis of the written representations received from the directors as on 31 March, 2020, taken on

€)
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2020 from being
appointed as a director in terms of Section 164(2) of the Act;

f) Report on the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls is not applicable to the company.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule I1of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

ions which would impact its financial position.

i) The company does not have any pending litigat [
ts including derivatives contracts for which there

ii) The Company did not have any long-term contrac
were any material foreseeable losses. .
i) There were no amounts which required to be transferred by the Company to the Investor Education
and Protection Fund. ‘ B &
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A™ a
Statement on the matters specified in paragraphs 3 and 4 of the Order.

Cl;;r M(')‘HAMAD SHUJA & CO.
ARTERED ACCOUNTANTS

(Firm Regn, No 320092E
MQLAA-FC% f%

(Mohama 4 .
PROPRIE!FS(;III;“)
pr 0 054937
DA]&.L: Kolkata

R 5 December 2020
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(Referred to in paragraph 2

. < under ‘Report on o L .
g P ' other Legal and Regulatory Requirements’ of our

i) (@) The Company has maintaine

. " d ]“‘(‘l wr n‘cunlq g it g ) . : . 2 3
details and situation of Rxed I s showing full particulars, including quantitative

assets on the basis of available information.
b) The Company's fixed assefs . ;
gn accordnncc' \\-i.ll{t]h;\uii n:\m.s have been physically verified by the management during the year
o The infergads 1¢ phased p;-o.g;-mnmcd of verification adopted by the management. According

ormation and explanations given to us, the periodicity of physical verification is

reasonable having re i " i
[P s Tb rv.gflrd to the size of the Company and the nature of its assets. No material
Iserepancies were noticed on such physical verification.

(¢) As per the information and explanations given to us and the records examined by us and based

ik [hclcxam”“"m”_ of the registered conveyance deed provided to us, we report that title deeds of
immovable properties are held in the name of the company as at the balance sheet date.

i) (a) As explamgd to us, the inventories were physically verified during the year by the management
at reasonable intervals and no material discrepancies were noticed on physical verification.

iii) According to the information and explanations given to us, the Company has not granted any loans.
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the Register maintained under Section 189 of the Companies Act, 2013. Therefore, reportingunder
clause (iii) of paragraph 3 of the order is not applicable to the company.

iv) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respectof grant
of loans, making investments, providing guaranteesand security as applicable.

v) According to the information and explanations given to us, the Company has not accepted any
deposits from the public during the year. Therefore, reporting under clause (v) of paragraph 3 of the
order is not applicable to the company.

vi) As informed to us, the Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.
Therefore, no such accounts and records have been made and maintained by the company.

vii) (a) According to the records of the company find inﬂ?rmation and explanati-.?ns gi\‘ en 10 us, the
Company hasbeen generally regular in depositing undisputed statutory dues 1{1¢Jud1ng Provident
Fund, Employees State Insurance, Income-Tax, Goodsl&Semce Tax, Duty ot_ Lustom:‘\.‘ Duny ot
Excise. Value added Tax, Cess and any other material statutory dues applicable to it 10 the
appropriate authorities. According to the information a‘nd explanations given ‘to u‘s. ‘no hundlspu.lr.‘d
amounts payable in respect of the aforesaid dues were in arrears as at March 31, 2020 for a period

of more than six months from the date they become payable.

the information and explanation given to us, there are no dues of income tay,

b) According 1o . :
. y of customs, duty of excise, value added tax outstanding on account of

Goods & Service tax, dut
any dispute,




iii) In our opinion and accordi i
Jiii) ording to the information and explanations given to us, the Company does

ix)

X)

Xi)

Xii)

Xiii)

Xiv)

Xv)

Xvi)

not have any loans or borrowi
ow . . -
ings from financial institutions, banks and government, and have not

issued any debentures. Therefor
applicable to the company. reporting under clause (viii) of paragraph 3 of the order is not

In our opinion and a i . .
- ced mF:) i Wac}"x;rtfiil:i%i;? theb lr_nfonnatlon and explanations given to us, the company has not
term loans. Therefore, reportin Plljn dIC offer or f:urther public offer (including debt instruments) and
the company. g under clause (ix) of paragraph 3 of the order is not applicable to

t . :

;r?guéleb)?iieo(f:s;;::;‘zfﬁd%e andtacfc?rtflmg to the information and explanations given to us, no
" 0 material fraud on th i

besn fioticed or Teported during e yeat. e Company by its officers and employees has

In our opinion, the payment of managerial remuneration in accordance with the requisite approvals
manfiated by thf: provisions of section 197 read with Schedule V to the Companies Act is not
.appllcable.to private companies. Therefore, reporting under clause (xi) of paragraph 3 of the order
is not applicable to the company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph 3 of the
order is not applicable to the company.

In our opinionand according to the information and explanation given to us the company is in
where applicable, for all

compliance with Section 188 and 177 of the Companies Act, 2013,
transactions with the related parties and the details of related party transactions have been disclosed
in the financial statements €tc. as required by the applicable accounting standards.

s, during the year the company has not
f shares or fully or partly convertible
h 3 of the order is not applicable to

ation and explanation given to u
llotment or private placement O
rting under clause (xiv) of paragrap

According to the inform
made any preferential a
debentures and hence repo
the company.

In our opinionand according to the information and explanation given to us, during the year the
company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

der section 45 IA of the Reserve Bank of India Act,

The company is not required t0 be registered un

1934.

For MOHAMAD SHUJA & CO.
CHARTERED ACCOUNTANTS
)

(Firm Regn. Nuli%flfﬁjﬁr
M QW ;

(Mohamad Shuja)
PROPRIETOR

M. No. 054932
PLACE:KOLKATA
DATED: 5"December 2020




SUKALY
32/2, TOPSIA ROA o CIRMAN PRIVATE LIMITED

D (S) GROUND
FLOOR Kolkat
Bal a WB 700046 |N

- oAt3stMarch 200
Figures as at | Fi
Parti igures as
articulars Note| theendof |atthe end of
No current Previous
reporting reporting
I. EQUITY AND LIABILITIES - eriod |
(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus 1 1000000.00 1000000.00
(c) Money received against share warrants 2 -18886.00 -5132.00
(2) Share application money pendi 0 -
P Ing allotment 0 0
(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net) 0 0
(c) Other Long term liabilities 0 0
(d) Long term provisions 0 0
(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables 0 0
(c) Other current liabilities 3 6829500.00f 6968000.00
(d) Short-term provisions 0 0
Total 7810614.00| 7962868.00
I1.Assets
(1) Non-current assets
(a) Fixed assets 4 76409784.00 76490784.00
(b) Non-current investments 0 0
(c) Deferred tax assets (net) 0 0
(d) Long term loans and advances 0 0
(e) Other non-current assets
(2) Current assets 0 0
(a) Current investments 0 0
(b) Inventories 0 0
(c) Trade receivables 5 135830.00| 288084.00
(d) Cash and cash equivalents 0 0
(e) Short-term loans and advances 25000.00 25000.00
(f) Other current assets
.00
Total 7810614.00] 7962868.0

Signed in terms of our report in even date

FOR MOHAMAD SHUJA & CO.
CHARTERED ACiO NTANS
M@LJH-“-

MOHAMAD SHUJA

Proprietor or
66 C PARK STREET GROUND FLO

Date: 5th pay of December , 2020
UDIN: 21054932AAAABUB825

For SUKA! VAN N!PMAN PVT. LTD.
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For SUKALYAN NIRMAN PVT. LTD.

Mostdegee Pl et



SUKALYAN NIRMAN PRIVATE LIMITED

32/2, T
32/2, TOPSIA ROAD (S) GROUND FLOOR Kolkata WB 700046 IN

Profit an
d Loss statement for the year ended 31st March, 2019

,,--"""--—'_'__
Figures as at| Figures as
Particulars Note the end of |at the end of
No current Previous
reporting reporting
e period | period
1. Revenue from operations
[ Other Income g'gg g'gg
III. Total Revenue (I +II ; '
Expenses: ( ) g.c0 0.00
[nternet Expenses 0.00 0.00
employee benefit expense 0.00 0.00
changes in inventories 0.00 0.00
Financial costs 0.00 0.00
Other expenses 6 13754.00 5132.00
Total Expenses 13754.00 5132.00
V. Profit/Loss before exceptional and extraordinary items
and tax (111 - 1IV) -13754.00 -5132.00
V1. Exceptional Items 0.00 0.00
VIL. Loss before extraordinary items and tax (V - VI) -13754.00 -5132.00
VIII.Extraordinary Items 000 0.00
IX. Loss before tax (VII - VIII) -13754.00] __-5132.09
X. Provision for Taxation ggg g'gg
XI. Deferred Tax Liability Net ' '
0.00 0.00
XI Profit for the period (IX-X) :
L /._.__
For SUKALYAN NIRMAN PVT. LTD.

Signed in terms of our report in even date

E%R MOHAMAD SHUJA & CO.
ARTERED ACCOUNTANS

Materoed A

MOHAMA

DS

Pronei D SHUJA -
OLKATA 700017

6
CPARK STREET GROUND FLOOR K

Date;
uo] Sth Day of December , 2020

N: 21054932AAAABUB825

4‘? QQM

For SUKALTAN NIKMAN PVT. LTD. .

s Uienn

P S

Director



SUKALYAN NIRMAN PRIVATE LImITED
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Figures as at Figures as at

NOTE -1
QSE’%EE_&CCOUNT
ghare Capital

Authorised
miw share of Rs. 100 each

lssued , S bscribed and paid u
10000 Equity shares of Rs. 100 each

NOTE -2

RESERVE & SURPLUS
Profit & loss a/c

Opening balance

Add: Profit during the year

NOTE -3
|OTHER CURRENT LAIBILITIES

Advance from Customers
Audit Fee

NOTE -4

Capital Work in Progress
Opening Balance
Development Expenses

NOTE - 5

—_—

Cash & Cash Equivalents

Cash In Hand
Cash at Bank

NOTE .

e Expenses

Aud“ Fee

ROC Flﬂlng ExpenSes
ank Charges

the end of the end of
current Pravious
reporting reporting
period period
AMOUNT AMOUNT
1000000.00 1000000 00
1000000.00 1000000 00
-5132.00 0
-13754.00 -5132
-18886.00 -5132.00
6824500.00 6963000.00
5000.00 5000.00
6829500.00 6968000.00
7649784.00 3426784.00
0.00 4223000.00
7649784.00 7649784.00
58336.00 210590.00
77494.00 77494.00
135830.00 288084 .00
5000.00 5000.00
8700.00 0.00
54 00 132.00
13754.00 513200

——

For SUKALYAN N/2MAN PVT. LTD.

v /

Director

L e ieat VAN NIRMAN PVT. LTD.

(
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SUKALYAN NIRMAN PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES FOR THE
YEAR ENDED 31.03.2020

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation of accounts
The accounts have been prepared to comply with all material aspects and applicable
accounting policies in India, the Accounting Standards issued by the Institute of
Chartered Accounts of India and the relevant provisions of the Companies Act, 2013.

2. Accounting Convention :
The financial statements have been prepared in accordance with the historical cost

convention and on the basis of going concern concept.

3. Revenue Recognition :
The financial statements are prepared under the historical cost convention. The

Company does not have Income. Expenditure items are recognized on accrual basis.

A. NOTES ON ACCOUNTS:
1. Taxes on Income:

To provide and determine Current Tax as the amount of tax payable in respect of
taxable income for the period.

To provide and recognize Deferred Tax on timing differences between taxable income
and accounting income subject to consideration of prudence.

Not to recognize Deferred Tax assets on unabsorbed depreciation and carry forward of
losses unless there is virtual certainty that there will be sufficient future taxable income

available to realize such assets.

2 Figures of previous year have been re-arranged and regrouped wherever necessary.

For SUKALYAN NIRMAN PVT. LTD.

4) ~@ w{
Director

For SUVALTAN NIRMAN PVT. LTD.

(Wssdrzus Wheg)

Director




SUKALYAN NIRMAN PRIVATE LIMITED

32/2, TOPSIA ROAD (S) GROUND FLOOR Kolkata WB 700046 IN

statement of Cash Flows
Cash flows from operating activities
profit before taxation
justments for:
Depreciation
Deffered tax
Provision For Tax
Investment income
Interest expense

Profit / (Loss) on the sale of property, plant & equipment

Working capital changes:

(increase) / Decrease in trade and other receivables

(Increase) / Decrease in other current assets
(Increase) / Decrease in Inventory

(Increase) / Decrease in Deffered Tax
Increase / (Decrease) in short term provision
Increase / (Decrease) in trade payables
Increase / (Decrease) in other current liablities
Cash generated from operations

Interest paid

Income taxes paid

Dividends paid

Net cash from operating activities

Cash flows from investing activities
Business acquisitions, net of cash acquired
Purchase of property, plant and equipment
Proceeds from sale of equipment
Acquisition of portfolio investments
Investment income

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from long-term borrowings
Payment of long-term borrowings
Net cash used in financing activities

Netincrease in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

For SUKALYAN NIRMAN PVT, LTD.

2020

(13,754.00)

(1,38,500.00)

(1,52,254.00)

(1,52,254.00)

(1,52,254.00)
2,88,084.00

1,35,830.00

For SUKALYAN NiIRMAN PVT. LTD.

Mushita p.e_‘f\[aw—irgl

Director



