CHARTERED ACCOUNTANTS
ABARNA & ANANTHAN

INDEFENDENT AUDITOR'™S REPORT
To the Members of 5PL Estates Frivate Linited
Eeport on the Audit of the Standalone Firancial Statements
Cpininn

Wi have audited the accompanying standalone Tmaneal statemens of SPL Estates Private Limited
(e Company™h, which comprise the Balance Shoeet as at 31 March 2022, e Statzment of Profil and
Lass {including Ocher Comprehensive ncome), the Statement of Chanpes i BEquity snd the Statemeen
of Cash Flows for the wear then onded, and notzs to the skantlalone Bnasncial statements, inclading o
surninacy of sigoificant aceounding policics and other explanauimy infurmatizn (heremalter refermed 1o
as the “standalone fnancial stalements™).

Im our opinon and 1o the hest of our infomation amd accordme e the cxplanabions given e ns, the
aloresand standalone finamcal starements give the mioenation reguuied by the Caompanies dct, 2015
Cthe At} in the maemer 50 reguoed and pive o ttue ond fair view in cenfeerenty with the Indion
Avcounting Sandacds presceibad wiuler Seclivn 133 of the Act road witk the Coopanocs {Indian
Accounting Standards) Rules, 2003, as smanded, {"Ind AS”) and other accoaning princples genzrally
accepted in lndia, of tha state of affars of the Company as at 317 March 2022, and 1rs loss gmeluding
other comprehensive income), changes i cquity and ws cash flows for the vear ended on that date.

Ragis for Opinion

We sondpctend tur apdhl i accordance wilth the Standands on Aowditing {558} specificd undo section
L4010 ol the Acl, Owr respeinsitadilics wndse those Standaids are fuiber descobed e Aodibon ™
Eezponsibilities for the Aodit of the Financial Statoments section of our report. Weo arc independent nl
the Company in accordance with the Code of Ethics issecd by the Institute of Chancred Accruntiunes of
[niha togediet with Lhe ehical requircmencs that are relevant to our andil ol 1the Brancial siatemerts
under the provisichs of the Act, and the Fales thercunder, and we have fulfilled aor cther cthical
responzilitics in accordance with these requeatements ond the Crde of Ethies W heligwe tha the madil
cvidence wo have abtamed s sutiiciond and sppropnite 1o previde o basis for our apinioon

Infirrmatinn Other than the Finanebal Statements and Awdlior s Beport Thoereen
The Connpany™s Board ol Diceelons 15 ceapengble [ e prepareatioo af the obes sofommation. The otle:
informatian comprizes the informatien included in the Board's Rzpont includmg Annexurcs b Board™s
lLeport and Shareholder’s infonmation bur does not melude the standalene finaneial staremants and ow
auditor’'s repott (horcon.

Cher opamion on the standelone financial statenncnts s nel cover the other informeatioo
eanress vny fmm al assurance conclusion thereon.
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In comeetion with our audit of the standalone financial statements, our responsibility s to read the orer
infarraation wnd. tn doing s, consider whiether te olher inlormation is maten ally inconsistent with the
standalone Mnaneial statements or our knipwledge obtamed in the audit ar atliscwise appears to be
materially rmesstated, Uf, based on the wirk we have performed, we conclude that tiere 35 & mareral
rigstatement wf this other infirmation, we are required w repott thal fact. We have noething Lo repartin
this ropand.

Responsibilities of Manogemeni Tor the Standalone Finnancial Statements

The Campany's Board of Dircctors is responsible lor the matters steted in scetion 134(5) ol the Act,
with respect 1 the prepatation of these standulone financial statements thal give s truc and fair view of
the financial positon, financial performance incluedhing cther comprehensive mcame, changes 1 equity
urnd cash flows of the Company in acourdance with the seoounting principles gencrally accepied in India,
twcluding the lndan Aceounting Standands specified under section 133 of the Act, This respansihiline
Asa iccludes manntenance of adoguate accounting records it apcordance with the provisions of the Act
for safeguanling of the assets of the Company and for preventing and detectiog frauds and other
irepulanties; selection and application of appropriate accouating policics; making judements and
wstimates that are reasonable and prudent; and design, implementation and maipienace of adequats
tternal financisl comrals, thar were aparating effectively For ensuring the securney anud completoness
of D weounfing recoeds, relevant to the preparation and preseniahon of the standalone financial
satcmenls that give a lewe and Gt view and ace fres from material misstatement, whether doe to fraud
T CIToy.

In preparing the standalonc finaocial statemcnts, the roangpement ig responsible for assessing the
Company's ability to continue a8 a gaing concerm, disclosing, as applicable, miters related 1o poing
coocerm and using the gaing concern Masis of accoundng woless the managemeant either intends W
liquidale the Company or 10 cease aperations, or has no realistic altemative hut to da so.

Thase Board ot Dirsctors are also respunsible for oversesing the Company™s financial IEpOTing process.
Anditer's Responsibtlities for the Audit of Lhé Standalone Financial Statements

Toar ohjectives ure w0 ob1ain reasonable assurance about whether the srandalone Bnancial staterments s
a whole are free from material misstatement, whether dus to fomed or crer, and o jssue an auditor’s
renar dhat includes our opinton. Keasctable asswrance is a high level of assurance bur is not gnarantes
hal an swdit conducted in accordance with SAs will always detect a material misstaternent when it
exists. Misstatcments can arise from fraud or ermor and arc considered matedial if, dividoall ¥ or in the
sgarcgate, they could reasonahly be expeeted to influence the coonormic depisions of users tiken an (e
Lasis af hese stanitalone financial slatements.
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A part of an audit i accardence with SAs, we excreise professional judgment and maintain prafessional
skepticism throughout the awdit, We also;

L]

ldentily and sssess the risks of material misstatement of the standalone financial satenients.
whether dus tu fraud or crror, desizn and perform sudit procedures responsive to those risks, and
obtain audit eviderce that is sufficient and appropriate & provide a hasts for our optioon. The nsk
of not detecting a material misstatement resulting fram fmaud is higher than for one resolting from
trror, &5 fravd may involve collusion. forgery, intentional gmissions, misrcpresentations. or the
ovemde of internal contral.

Obram 2 understanding of intersal contrl relevant to the audie in erder to design audit procedares
that are appropeiate in the circumatances. Under section 14373300 of the Act, we ace atse responsible
fur cxpressing our opinion on whether the company bus adequats tntemal financial cootm s system
in pluce and the operating eff=ciivensss of such conteols.

Evaluate the appropriateness of aseountiing policies uscd and the reasonablensss of accanmting
csticates and related disclosures made by management,

Conclude on the appropristeness of management™s uie of the going concem basis of accownting
anel, based an fhe andit evidence obtaingd, whether 2 material tocertainty exists related o events or
conditiome that may cast sghificant doubt on the Company’s ability to cantinue as 2 going concen
fwe conclude that a material wicertainly exists, we are requircd to draw attention in cur andilor's
feport to the relaled disclosures i the srandalone fnancr] statzments o, o such disclusures arg
iadequare, to moldily our opinion. Our conclusions ars based on the audit evidense obtaioed up to
the datc of our auditoes report, However, future eveots or condilions may cavse the Compary Lo
Lease W CONENUE 4% 3 Qoing conce,

Eralwate the overall prescotation, sorocluce anid content of the standalone finaneial stitements,
including the disclosores, and whether the standalune financial stataments represent the enderlyimg
manzactions acd events in g manncy that achicves Baic presentation.

We commonicats with those charged with governance regarding, amcng other matters, the planned
seope und timming of the audit and sigoificant sudit findings, includmg any significanr deficieneies
internal cumntrel that we identify during our awdic

We alse provide those charped with governance with 4 staternent that we have complicd with: relevant
cthical requremcits reparding imdependence, and to communicale with them all relationships and uther
matters that may reasonably be thooght e bear on our independance, and where applicable, related

safegpardy.

e

; Bk T
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RKeport on Other Legal and Regulatory Requirements

1. As requirad by the Compaties (Auditor's Report) Order, 2020 e Onder™}, issucd by the Central
Gavernment of India in tems of sub-section {11} of section 143 of the Act, we give in the
# 4 ppexure A statement ol the maiters specifed i paragraphs 3 and 4 of the Crder, to the extont
applicable,

2. As required by Section 14303} of the Act, we report that;
al We have saupht and oltained all e information and explanations which b he best af our
knowdedpe and belief were nesessary for the purpeses of our audit,

B Inaus opinion, proper hooks of account as requined by law have been kept by the Company 5¢
far as it appears from oue examination of those ks,

¢} The Balanee Sheet, the Statement of Profit and Loss ingluding Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
arc in agreernent with the books of account.

@) In owr opimion, the aforesmd standalone financial statements comply with the [ndian
Accounting Standsrds specified wader Scetion 133 of the Act read with Rule 7 of the
Cotnpanies (Tadian Accounting Standards) Roles, 2013 as arncnded,

] In the hasis of the wotten representations received from the dirsstors as oo 3lst hMarch 2022
taken on record by the Boavd of Dhrectors, none of the directors 15 disqualified as vn 315t Match
2027 trom being appointed as a ducetor in teems of Seetion L6442} of the Act.

] Wuth rezpect o the adequacy of the internal financial contrals over finaneial reporting of the
Company and the operating effectivenass of such contrals, refer we our separate Bepuct in
“snpezure BY.

) Tn cur apiton and to the best af our information aind according Lo the explanations given 1o us
the Compairy has nat paid any repmneration 1a its directors during the year, hence the reporting
eeguiremncnt uncher sestion 197{16% of the Act (5 not applicable.

By With respect to the other matters w0 be ipcluded in the Auditor's Report in aeeardance with
Rule 11 of the Companies {Aude aod Auwdicas) Rules, 2014, i oar cpiman and tq}; :
" R g %

ao; information and according 1o the eaplinafions goven Lo be | -«
Il_t = kg &
. . : . 3 \BANGALORE £
i the Company does not have ony pending lingatons which would impacl fingncisds
pidlean. T
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ii.  the Company did not have any [ong-term cenleacls including derivative coniracts for which
there were any material foresceable losses.

11, there were no amounts which were required to be transferred o the Investor Education arud

Prot

cction Fund by the Company.

iv. &l The Meragement has represented that, to the best of its knowladee and belied, aiher

than a3 diselesed i the nokes te the accounts, ne funds have been advanced o laned
ar invested (either from barmawed funds or share premium o any other sourcas or kind
of funds) by the Compatiy to or in any cther perion or entity. includmg foreign entity
{“Intermedianes'’), with the undecstanding, whether reconled in writing or otherwise,
that the Intermedianics shall. whether, divectly or indirecily [end or invest in other
persoms o énbitisy dentified moany monner whatsoewver by oe on heball” ol the
Cotprany' (LU limete Benefioianes ™ or provide any guarantee, secuety o the like 1n
bebialf of dw Ttkmate Bene Rciaries.

b} The Mamnagemcnt has represented, that, to the best of its koowledpe and belief, ather

4

tham as disclesed o the notes to the accounts. po fands have been received by the
Company feoun and person o entify, ineloding foreign eotity ("Fendimp Partias’™), with
the understanding, whether recorded mowriting or otherwise, that the Company shall,
whether. dircetly ot indirectly, lend or mvest in wther perons ar entities idennfisd in
amy mapnet whatsecver by or on behalf of the Funding Pany ("L timats
Oecefivienes™) orprovide any guarantce, sceurity or the ke on behall of the Limats
Baneliciaries.

Bazcd on the aud procedures that have been consileresd reasonable and appropriate
m the cirgmmstances. nothing has come o ouc nomes thal bas cansed ws e beliewe thal
Ui repeesentations ynder sub-clause (i3 and {ii) of Rule 11{e), a3 peovided wnuer (4]
and (b) above, contiin any malenal misstateinent,

v, the Company has not declared or pard any dividend durny; Lhe year.

For Abarna & Ananthan
C hartered Accountants

Firmn Registration Mo Q000055
'.l‘-al-ﬂ.".'-\-_ =,
ke ,Q_f" =
=z fo, i e N
L3 1 0Aaz=
Mohan Rao Chidath 4 LA |
Fariner :

Membership Moz 201737
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ANNEXURE “A" TO THE TNDEPENDENT AUDITOR'S REPORT

{Referred by in paragraph L under ‘Repert on Other Legal and Regulalory Requirements’ section
of cur report e the Members of the Company of éven date)

‘I'g the best of our informanon and sceooling o the expianations provided to ws by the Company and
the books of account and tecands ¢xamined by us m the nonnal course of anlil, we stale Lhat

(i1 () (A) The Company has maintained proper records showing full particulas, ingluding
quantinative detsils and situation ol Property, Plant and Equipment.

(B} The Company has does nel own any intangible asset, Accurdingly, repatting under
clanse 5{7 a1 (B ol the Ocdar i not applicable.

(b1 [he Property, Plant and Gguipment bave been physically verified by the management
durie the vear and ne material discrepancics were noticed on 2uch ventication. In our
apinien, the Trequency of verification of the Froperty, Plant and Equipment 15 reasonable
having regard ey the size of the Company snd the nature of its asscts.

(o) The Company docs nod hold @any Immeealile property in the naiure ol Praperty, Plant and
Cquipmand. Accordingly repotting under Clause 3(ij(e) of the Order is not applicable.

(d)y The Company has net revalucd any of its Properly, Plant and Equipment and miengible
gagels during Lhe year.

(ey Tvor procecdings have been iniliated during the year or are pending againast the Company #s
ak March 31, 2022 for holding any benami property wnder (he Benami Transaclions
{Prohihition) Act, 1985 [ag amended in 2006) and rules made thereunder.

{ii) (2} The Company is prmarily engaged in the busiuicss of real estate development and related
services and holds inventory in the form of land, properties under development and
constiucied properties. Accordingly, reporting wnder elause 3{ni){a) of the Order 15 not
applicable.

{k1 As disclesed in Mote L fo the linancial statements, the Compeny has been sanctioaed
working capital lioits in excess of ¥ 5 crores in ageregare foom financial institutivos
during the vear on the bagiz of security of current assets of the Company. The quarterly
returnsfstelements filed by the Company with such financial mstitutivns are i agreement
with the boaks el accounts of the Company.

fiii} Bazed on our examination of records and acvording Lo the information sl explanation
given 1o us, the Company has net made investmend, previded any guatantes or gradted any
Lramys or advences in the nature of loans, secured o unsecured, io Companies, Fo'ms, Lipgted
Liability Partnerships or any Other Parties. Accordingly, reparting under clause 3 (@it
Ccder s ot applicahle.
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(iv)  According to information snd explandtions wiven W s snd on the basis of our cxamuation of
the records of the Company, the Company bas complied with the prevesions of Section 155 and
| 86 of the Companies Act, 2013 in respect of loans, inveslments, guarantees, sod scourity as
apphcable.

(%) Inourapinicn, the Comnpany has nat accepled sny depasits within the meaning of Secuons
73 10 70 of the Act and the Crmpanies (A ceeptance of Depostrs] Bules. 2014 (a5 ametaded)
Accordingly, the provisions of clause 3(v) af the Order are nat applicable,

(vi}  As informed to us, the maintenance of cost records bas oot been specified hy the Central
Government under sab-section (1} of Seetion 138 of the Act, i reapect af the activrtiey
carricd on by the Company. Aceordingly, the provisions af clause 3(v) ol the Qrder arc
uol ypplicable,

(vii) (a) The Company bas wencrally been regular in depositing wodisputed statetory ducs,
including Frovident Fund, Employees State Insurancs, Tnoome Tax, Goods and Service
Tax, Custom Duty, Cess and other marcrial seatutory dues applicable w it with the
appropriate authomties.

Accarding 10 the mformation and explanations given 1o us there were no undispured
amoutts payable m eespect of Provident Fund, Emplayees Slate Insurance, ncome Tax,
Goods and Service Tax, Custom Dby, Cess and other mmaterial statutory dues in arreats
s at 31at bMarch 2022 for a period of mare than six months from the dace they begame
nhyahle.

i) Accarding 1o the infermation and explanations given te us, there are oo dues of
Provident Fuod, Employees State insurance, Income Tax, Sioods and Service Tax,
Custom Duty, Cess which have net been depuosited with 1he appropriate autaotitics oo
Aeeount of any Jdisprute.

{viii) There were no tranzactions relating to previously wnrecorded wcame that have been
sucrctedercd oo chaclosed as income during the yesr in the t@x asscssments cnder the Income
Tax Avct, 1961,

(ix) (a) The Company has not defaulled in the repayment of kans oc ather heerowings of in the
naymen! of interest thereon o any lemler.

(b} The Company has not been declaced wilful defauller by any bank or financis
or other lender -

FI'E! Mo

Da0Do3g |7

§ . 0 . . . BANGALORE |5

{2} Inwur apinion and according to the information and cxplanaton siveo e us b L .:ruﬂa’ -
- > ; 7 A

has alilizel the money ebained by way of term loans duting the year Gor Mg ppriists

for which they were obtained.

B
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The Compaty did not raise any [unds on shert temm basis during the year. Accordisgly,
repacting under clause 3(ix)(d) of the Order is nwt applicable.

The Company docs net hold any investment in any subaidiarnes, associates or Jaint
ventures. Accordingly, reporting on funds taken from any enlity or peeson 4t ascount of
ar 4 meer the obligations ol its subsidiatics, associales of jaint ventures nnder clavsc
Afinie) of the Crder is not applicable.

The Company docs not hell soy investment in any subsidianes, sssociates or J0int
ventures. Accordinely, reporting on loans raised during the year on the pledge of
epourities held mn 1ts subsidiaries, J0int venmrcs or assaciabe cotmpanies under clanse
305 ol the Oeder 15 not applhicable.

The Company has not raised moneys by way of imitial public offer or fucther public ofter
fincludmg debt imslruments}. Henee, repacting under clanse 3{x}a) af the Onler 15 il
applicable.

Purmg the year. the Company has not made any preferential allutment ar private
placcment of shares ar eenvertible debentures (fully or parthy ar opilo nally convertible)
and henee reperting ueder clause Mx(k) of the Order 15 not applicable,

Mo fraud by the Company and no matenal fraud on the Company hias peen noticed or repartel
dluring thie yoar.

No raport under sob-section (12) of section 143 of the At has been filed in Form ADT-4 a8
preseribed undee rule 13 of Companies {Audit and Auwditors) Rules, 2014 with (he Ceniral
Govenment, daring the year and upto e date of this meport.

As represented Lo vs by the Manapemenl, thate wWere no whisile Blower complaints ceceived
by the Company duting the year and upte the date of repoet.

{xii)  The Company 15 not o Nidhi Company as defined in Section 406 of he Act, Henes, reporing
wender ¢laase 2xilh of the Order 1z nok applicable.

faill)  Acgarding to the mformation and explanations given to us and based on dur exarmination of the
recurds of the Company, leaasactons with the rélated parties are in complance with Section 18B

of tae Act, where applicabie, and details ol sueh ransactions have beon diselosed i Lhe Tmancial
statements us reguured by the applicable accounting stndards. Further, in ou -
Compary is ol required to constitute audit commatles wder Scotion 177 of the A

(xivl  Inour opmion and hased on our cxaminatim, the Company does not have an inte
sysici and is not cequired to have an internal audit system as per provisions of the

Head Offica: #521, 3 Main, 6 Block, 2" Phase, BSK 3 Stage, Bangalore 560 085

o . +01 BEBOOITSEZ [ +91 80 26426022 B 2672 7430
Branch at : Chennai

.11 audit@abarna-ananthan.com
Page § of 12



(]

CHARTERED ACCOUNTANTS
ABARNA 8 ANANTHAM

Accoerding o the information and explanations given ta us and based o owr examination of Lthe
records of the Company, the Compaty has not eateted inlg non- ¢ash transactions with directucs
or persens conncobed with them. Hence, eeporting under clause J(xv) of the Osder i3 ool
applicable,

{xv1] (2} The provigsions of Sestion 45-14 of the Reserve Bank of India A<, 1934 arc not applicablz

the Campany. sccordingly, ceporling under ¢lause (oviya) of the Order is niot applicable

{t) The Company has not conducted any Non-Banking Firsncial or Howsing Timance activilics.

Accordingly, reporting wnder clause {xvij(b) ot the Crder is wol applicable.

(] The Cympany 15 pat a Core Investment Cempany as defined m the regulations made by

BEeserve Bank of India. Acconlingly, repering under clamse 30xvic) of the Order 15 not
applicable.

(d} There 12 noe Core Investment Company as a pat of the Group. Accordingly, reporting under

fawily

{xvin)

{xin]

clause 3 ovi)(d) of the Order 1= net applicable.

The: Company has incurred cash losses amounting to s 122,88 nulhion and Ba 13424 million
during the fGnancial vesr amd the immediaely preceding inencial year respectively

There has beon no resignation of the sabotory auditars of the Company during Uhe ypear, henee
reponing under clanse 30xvilg) of the Order ia mor applicable.

{Jn the basis af the finaneil ratios disclosed mm note 38 to the Ananaal statements, agcing and
expecled dates of realietion of Ninancial assels and payment oF Timancial habilbities, other
intormation accommpanying the Nnancial sratements, aur Enowledps of the Beard of Tireelocs
and management plons and based om owr examinatioh of the evidence supporiog the
assumptions, noething hias come to our attention, which causcs us to belicye that any matcrial
uneeniainty exists 4 on the dare of the audit report that Company is not capablc of mecring its
lizhilities existing ot the date afbalanee sheet vs and when they fall dug wiathin a peried of one
yiar from the halange shect date. We, however, state that this 15 not an assucanss as to the funine
viahilicy ofthe Company. We further stale thal gur reportimg 14 basedl an the Tacls ap Lo the dute
of the audit report and we naither pive any puscantee nor any assurance that all Babilities falling
duc within a petiod of one yoar from the balaoee sheet date, will get discherged by the Company
a3 and wheon they tall due.
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(xx] In our opimion and according ko the informaetion and explanations given o us, the provisions of
Section [35 are not applicable tw the Company. Hence, reporing wnder clawse 3{xx) of the

Crder 13 not apphicable.

For Abarna & Ananthan
Chartered Accountants
Firmn Begiatration Mo 0000035

P
bolan Baoe Ceadath

Pariner
Membership MNo: 203737

UDIN: 2 1803137 AMR L rin 2905
Mace Bangalorne
Lrake; 2700520022
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ADBNEXURE “B* TO TIIE INDEPENDENT AUMTOR'S REPORT

(Referred ta in paragraph 2 (f) under ‘Report an Other Leypul apd Regulatory Requirements®
suction of our repart to the Members of the Company of even datc)

Eeport on the Internsl Financial Controls under Clause {§) of Sub=seetion ¥ of Section 143 of the
Cormpanies Act, 2003 (*the Act®)

W have aueliten] the internal financial controls over financial reporing of SPLL Fstates Private Limited
(“the Company™) as of 31* March 2022 in conjunction with our sudit of the stapdslone Bnancial
atatemcnts af the Compeny far the year ended on chat dace.

hanagement’'s Responsilility for Internal Financial Controls

The Company's management is responsible for establishing and maintairing intemal financial coenleols
brasied on the internal contral vver Nioanciul reparrring cricena cstablrshod by the Company considering
the wssential compottents of internal comtend stated in the Guwidanee Motz on Aadit of Intemal Finaneal
Cartraly creer Fipancial Roporting (*Guidane e Naots') issued by the Institute of Chartered Accountants
of India (*ICAI". These responsibilivies mclude e desipn, implementdion smil maintenance of
adequate internal financial contrels that were operating effectivaly for ensuring the erdecly and efficient
conduct af the Compacy™s business, including adhcrence 1o the Company's palicics, the safepueeding
of 115 assers, the peevention anl deleclion of frauds and crrors, the accuracy and commplenass ol the
gecrunting records, and the timely preparation of relighle finspcial informarion, a8 required under the

Aot

Andliter’s Responsibility

{hr responsibility s to cipress an apinion on the Conpany's internal financial controls ever finaocial
reporting of tha Company bagsed an our awfin. We condugted our aodir in accordance with the Gudance
Waote on Auadit of Iiternal Financial Conteods Cher Finangia] Reporting (the *“Owidance Motc™) issucd by
the Institute of Chartered Accountants of India aed the Standurds on Awditing preseribed under Secuon
L4310 ol the Companics Act, 2013, to the extent applicable o an audic of intermal fnancal contrels
Thate Standandy amd the Guidanee Note require that we comply with cthical requirements wnd plan ind
perfonn the audil o oblain reasonable assurance abeut whether adequare internal finaneial cantrsls aver
financial reporting was established and maintsined and if such controls operated ettectively in all

matcnal resmects.

Our audit imvilves performing procedures to obtain audit evidenee about the adeguacy af the Imemal
financial conlrols over Mnancinl reporting and theic operating effectiveness. Oue audic af Inwemal
tinancial controls over financial reporting included obtaining an undetstanding of Inteenal financial
contrels cver financial roporiiog, assessing the risk that a matenal weakness exists, and festiog and
evaluating the desipn and operating effectiveness ol intemil coniml hased on the assessed sk The
provedures selected depend on the audiler’s judgement, including the assessment of the risks af
malenul misstatement of the finaneial stotcments, whether duc to fracd oremr,

We helieve that the sudil evidence we have obtained is sufiicient and appropriate to pravide o basis it
our audit opituon oe the Company's Internal financial controls over financial eepotting, '
Head Office: #521, 3 Main, 6™ Block, 2" Phase, BSK 3" Stage, Bangalore 560 085
R +01 8980097322 7 +91 B0 26426022 & 2672 7430
Branch at : Chennal
|+ : audit@abarna.ananthan.cem
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Meaning of nternal Financial Contrals over Financial Reporiing

A Company's Intermal financial controls over finansial roparting & a process designed o provide
ressonable assurance reparding the reliability of financial reporting and the preparation of standalone
tinancial statements for external purposes in sceordance with generally accepted secounting principles.
A company's [nteenal financial conteols over linancial repotting include these policies and procedires
Eoat (13 pertain o e maintenance of records Lhat, in reasonable detail, apcurately and faicly reflest che
tramgaclions and dispositons of the assels of the company{Z) provide reasomalle assurancc that
transaclions atc tccorded as nesessany o penmit preparation of slandalons financial statements in
accondanice with generally aceepled accounting principles, and that receipts and cxpenditurss of the
company are being made anly in accordance with autherisanms of ranagement and direclocs of the
company;, and (3} provide reasonable assurance regarding prevantion or timely deection of
unauthorised acquisilion, vse, or disposition of the company’s asscts that coald have a material eftect on
Fac stamdlalone financial statcments.

Inherent Linitatiens of Internal Financiol Controls over Financial Reporting

Gecause of the inherent lmitations of Iemal finangial conteols over finansial reporting, mcloding the
possibility of collusion o mnpeoper management avertide of contrals, materiul rissatements tuc w
crror o frawl may occur and net be detecled. Alse, projections of any evaluation of the Intermul
finsmcinl conleols ovet Dnancial repening w future penods are subject to the nsk that the Internal
Amuneral controlz over fipancial repotting may become inadequate becawsc of changes in conditions.
we Laat the deegree of rompliance with the policies or procedures may defenoTate,

Opinion

It cur opinion, oy Lhe best of cur wnformation end according to the explanations given 13 us, Lhe
Company has, io all material respects, adequate internal financial controls aver fimancial reporting and
such controls wers operating cffcctively ax ot 35t March 2022, hased on the internal comirals over
financial reporting eciterad established by the Company considering Lhe essential components of internal
contrels stated in e Cindanee Note on Aodit of Iatemmal Finangiol Controls Over Finaneal Repotting
1ssuee by the Institute of Chartere] Accowntants of India,

Fir Abarna & Ananthan
Choartered Acconnlanls
Firen Reistration Mo 0000038
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