VEN! REALTORS LLP

Balance Sheet as 8t 315t March, 2021
(egisziome nder thes Limited Liabdicy Parinership Act, 2008 on coreersion from veni Aeston Prvets Lmbed w.ef.
L3/03/ 2040 with LLPIN; AAD-5135)
Note hs # As at
PR Mo. | BlstMiarch, 2021 | BistMarch, 2020
F
1 |Partners Fungs
Flwed Condribusion ] 100,200.00 100,000.00
Current Contribution & 5, 106,191,76 7,581.7719.30
Regaray & Sambig 5 | {108 ET081)
5,182, 5T0.95 7,541 319,73
:.|nn:nmm
Other Long Term Liabilites ] 7 0 8,800,000.00
20,700, 000,00 E.BO0,D00.00
3| Currant Liabilites
Skt Term Provisions 7 333.921.00 =
Trada Payilies ] 1,708,000.00 534, 57740
Oither Current Liskiieg ] 1,173.818.00 §,965,823.78
3,104 559,00 5,500, 70118
TOTAL 18,887, 700,55 2E,843 020,41
A | ASSETS
1 |Mon-Canment Sypaty
Floed Aasets
- Praperty, Plart and Equioment 10 1463100 20,870.00 |
14,531.00 I0,870.00
2 | Currant Asseis
Trade Receivabis: 1 2 200,000,500
rweritories 12 10,735,803.00 14,147 206.07
Casn @ Cash equivalents 13 B71,835.95 1,477.258.34
Shirt Term Loars & Sdvarces id 7,365 440.00 4 095 9R6.00
18,973,078.95 15,871,150.41
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venl Realtors LLP is a Limited Uability Partnership, registered under the Limited Liability
Partnership Act, 2008, The LLP is in the business of Construction , development and other allied
services a3 mentioned in the LLP Agreement.

1.4

has|s Of ReCo and Freparatan o iaterments:

The financial statements have been prepared on accrual basis under the historical cost
convention and in accordance with the applicable Accounting Standard prescribed by the
Institute of Chartered Accountants of India (ICAI). The accounting policies are consistently
adopted unless otherwise stated.

s of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP regquires the
management to make estimates and assumptions consdered in the reported amounts of
assets and liabllities [including contingent liabilities] and the reported income and
expenditure during the year. The Management pelieves that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
diffar dus to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results materialise.

Impairment of Assets:

The carrying values of assets [ cash generating units at each Balance Shest date are
reviewed for impairment. If any indication of impairment exists, the recoverable amount &f
such assets is estimated and impairment loss i recognived wherever the camying armount of
assets/ cash generating unit exceeds its net selling price or value in use, whichever is higher.

Revenue Recognition:
Revenue is recognised to the extent that it is probable that the aconomic benafits will flow
to the LLP and the revenue can be reliably measured, The revenue is reecognised on the

basis of transfer of risk & ownership

incoma from Services:

Revenues from contracts priced on a time and material basis are recognised when services
are rendered and related costs are incurred. The LLP collects goods and service tax (wef
O1st July 2017) on behalf of the government and, therefore, it is not an econgmic benefit
flowing to the LLP. Hence, it s excluded from revenue.
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VENI REALTORS LLP

Notes to financlal statement for the year ended 31st March, 2021

Interest:
Iinterest income Is recognised on a time proportion basis taking into account the amount
oulstanding and the applicable rate of inberest.

15 Investments:
Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.
However, provision for diminution in value = made to recognize a decling other than
temporary in the value of the investments,

The cost of investments comprises acquisition charges such as brokerage, fees and duties.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

2.6 Borrowing Cost:

Barrowing costs include interest; amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost. Costs in connection with the borrowing of funds by the
company to the extent not directly related to the ascquisition of qualifying assets are
charged to the Staterment of Profit and Loss and that attributable to the acquisition and
construction of qualifying assets is added to the cost, up to the date when such assels are
ready for their intended use.

2.7 Emplovee Benefits:

Shert Term Employee Benefits
These are recognized at the undiscounted amount as an expense for the year in which the
related service is rendered.

Post Employment Benefit Plans

Retirement benefit in the form of Provident Fund orfand Employee State Insurance is a
defined contribution scheme. The LLP has no obiigation, other than the contribution payable
to the Employee State Insurance .The LLP recognizes contribution payable to the Provident
Fund orfand Employee State Insurance scherne as an expenditure, when an employes
renders the related service. If the contribution payable to the scheme for service received
hefore the balance sheet date exceeds the contribution slready paid, the deficit payable to
the scheme Is recognized as a lability after deducting the eontributian already paid. IT the
contribution already paid exceeds the contribution due for services recelved before the
balance sheet date, then excess is recognized as an asset 1o the extent that the pre payment
will lead to, for example, a reduction in future payment or 8 cash refund.
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Tak expense comprises of current and deferred tax: Current income tax is measured at the
amount expected to be pald to the tax authorities in accordance with the provisions of
Incomme Tax Act, 1961,

Deferred Income taxes reflects the impact of current year timing differences between
taxable income and accounting income originating during the year and reversal of timing
differences for the earlier years. Deferred Tax is measured based on the tax rates and the
tax laws enacted or substantively enacted at the balance sheet date,

Deferred tax llabilities are recognised for all timing differences. Deferred tax assels are
recognised anly to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. If the LLP
has carry forward of unabsorbed depreciation or carry forward losses, all deferred tax assets
are recognized only if there ks virtual certainty supported by convincing evidences that they
can be realised against future taxable profits. At each reporting date, the LLP re-assesses
unrecognised deferred tax assets of earlier years and recognizes it to the extent that it has
become reasonably or virtually certain, as the case may be, that sufficlent future taxable
income will be avaitable against which such deferred tax assets can be realized.

Defarred tax assets and liabilities are offset IF such items relate to taxes on income bvied by
the same governing tax laws and the LUP has a legally enforceable right for such set off.

19 Provisions:
A provision is recognisad when the LLP has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the cbligation in
respect of which a reliable estimate can be made. Provisions [excluding retirement benefits]
are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

110 Contingent Liabilities;
A contingent liability is a pessible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one of more UNCENAIN future
events beyond the control of the LLP or a present obligation that is not recognised because
it is not probable that an outflow of resources will be required 1o settle the obligation. The
LLP does not recognise the contingent liability but discloses its existence in the fimancial

staternents.
venl Resitors LLP
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Heates tormisg part of the Financial Statementy
OTE-S [ RESERVES & SUSFLUS
[ — ak 3131 Maach, 2031 Aa o 31 March, 5128 =
ﬂ_-u'_th Ao (%) dirmamt: (1) Amosd (1)
Srplun!Deficit In the Ssatemend of Frofit sed Los
Balance as par the ke Fnancisl SErtements
[ichn cemersicn fram Veni Resitor Put L3 ba LLP| [103320.81) {103 38001
Pradh & Loss Aopasng
Openirg Dalarce 176,508 5G] -
Add: Prafs) (Loss! for the period 00Tl {36,588 96)
Lt Profity | Liss] distribaned to Parness SLLALR.TE §36,58E.36]
Tosa 0333083 ]] 3
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As at

st March, 2020
|amount Recetved on Accouft of Jeint Developmient 1,07,00,000.00 BE,00,000.00
00,000.00
Total 1,07.00,000.00 BB,00,000
MNOTE-7: SHORT TERM PROVISIONS
As at AL BT
IR 315t March, 2021 31st March, 2020
Provisien for Income tax 2.23,021.00
Total 2,23,021.00 .
NOTE-8: TRADE PAYABLES
#is 3t As at
. 31t March, 2021 | 31st March, 2020
Sundry Creditors for Sendces 17.08,000.00 5,34 877.40
Total 17,08,000.00 5,34,877.40
MOTE-9 : OTHER CURRENT LLABILITIES
A ot As a1
e — st 2021 |  3ist March, 2020
GET P‘-'I“I: = 1!”;”
TDS Payable 27 680,50 35 273800
Advance Against Flat Sale 25, 1000.00 E7.47.300.92
Liabilithes For Expense-
Ioint Developmant Expenses Payable 9963750
Femuneration Payable 3,55,000.00 -
Audit Fees Payable 10 00, 0 5 D0 O
Tenancy Semtlement Payable B, 56 50000 -
Total _11,73,818.00 89,65 821.78




MOTE- 18 FINEE) ASSETS
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e 108,000.00 |
WOTE-12 : INVENTQRIES
s Eh A at
: 31st March, 2021 B1st March, 2020
Raw Materials (at cost) . 198,338.16
‘Wiark In Progress (at cost) 10,735,803.00 13,040 567,91
Total 10,735,802.00 14,147,906.07
————
MOTE-13 : CASH AND CASH EQUITVALENTS
AS Bt Az at
PO 315t March, 2021 315t March, 2020
Balgnces woth banks
= in Current Accounts T62, 765195 H35 520,34
Cath on Hand 108,07 4.0 G41,738.00
{as certified by the partiers of the LLF)
Tot TTLEIS 5 OZECE
HOTE-14 ; SHORT TERM LOANS AND ADVANCES
As at Ag &t
i 3istMarch, 2021 | 31t March, 2020
Security Deposit for Joink Development 4, 300,000.00 9,500, 300.00
Sundry Achvances 3,000, 00000 331,500.00
Advanse to Suppliers 55, 440 00 164,486 00
Total 7,365, 440.00 3.995,986.00
veni Realtors LLF
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The number of Company employees fall below the minimum statutory limit prescribed for Provident Fund.
Hence the company has not provided for Provident Fund.

19.2 Based on the information available with the LLP, there are no suppliers who are registered as
micro, small or medium enterprises under “The Micro, Small and Medium Enterprise Development
Act, 2006% as at 31st March, 2021.

19.3 PREVIOUS YEAR'S FIGURES

Previous year's figures have been regrouped/rectassified wherever necessary to correspond with
the current year's classification / disclosure.
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