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INDEPENDENT AUDITOR'S REPORT

To the Members of SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
Heport on the audit of the financial statements

Udpinion

We have audited the accompanying financial statements of SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED (“the
Company ™), which comprise the bulance sheet as at March 31, 2020, and the Statement of Profit and Loss for the venr
then ended, and notes to the financial statements, including a summary of significant accouming policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act. 2013 (*Act’) in the manner so required and give 8 truc
and fair view in conformity with the accounting principles generally sccepted in India of the state of affairs of (he
Company as at March 31, 2020, its Loss for the year ended on that date

Hasis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies
Act. J013. Our responsibilities under those Standards are further described in the suditor’s responsibilities for the asdit
of the financial statements section of our report, We are independent of the Company in accordance with the code al
ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that tre relevan
10 our audit of the financial statements under the provisions of the Act and the rules there under, and we have Tulfilled
awir other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion

Keyv audit matters

Kev audit matters are those matters that, in our professional judgment, were of most significance m our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 1o the Company as it is an unlisted
COmparny.

Emphasis of Matter

As more specifically explained in the financial statements, the Company has made a detailed assessment of jts
liquidity position for the next year and the recoverability and carrying value of its assets COMPrising property,
plant and equipment, investments, inventory and trade receivables. Based on current indicators of futyre
economic conditions, the Company expects to recover the carrying amount of these assets The Company
continues to evaluate them as highly probable considering the orders in hand. The situation is changing rapidly
giving rise to inherent uncertainty around the extent and timing of the potential future impact of the COVID- 19
pandemic which may be different from that estimated as at the date of approval of the financial results. The
Lompany will continue to closely monitor any material changes arising of future economic conditions and impact
on its business.

Our opinion is not modified in respect of this ma

“Tair presentafion.




Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matiers stated in section |34 (3) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India, including the sccoumting
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant 1o the preparation and presentation of the financial statemient that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In prepuring the lnancial statements, management is responsible for assessing the Company's ability 10 continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or 1o cease operations. or has no realistic
alternative but 1o do so.

The board of directors are also responsible for overseeing the Company’s financial reparting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due 10 fraud or error, and 10 issue an auditor’s report that includes cur opinion
Reasonable assurance is a high level of pssurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment snd mnintain professional scepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform sudit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide o basis for our opinion. The risk of not detecting a material missiastement resulting from
fraud is higher than for one resulting from error, s froud may involve collusion, forgery, imentions! amissions,
misrepresentations, of the overnide of internal control.

+ Obtain an understanding of intcrnal control relevant 1o the audit in order to design audit procedures that are
appropriale in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we arc also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

& Conclude on the sppropriateness of management’s use of the going concern basis of accounting and, bused on
the audit evidence obtuined, whether a material uncertainty exists related to events or conditions thay may cast
significant doubt on the Company's ability to continue 8s a going concern. I we conclude that o material
uncertainty exists, we are required to draw attention in our auditor's repont 1o the related discloseres in the
finarcial statements or, il such disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence obtained up 1o the date of our auditor’s repon. However, future events or conditions may
cause the Company 10 cease to continue as a going concem.

* Evalmte the overall presentation. structure and content of the financial statements, incleding the disclosures.
and whether the financial statements represent the underlying transactions and events in a manner that achicves

fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate. makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenicea.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevanmt ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rure
circumstances, we determine that a matter should not be communicated in cur report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 20106 {*the Order™), issued by the Central Government of India
it lerms of sub-section (1) of section 143 of the Companies Act, 2013, we give in the Annexure “A™, a stalement on
the matters specified in paragraphs 3 and 4 of the Order, 10 the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audir;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in agreement with the books
of secount;

(d} In our opinion, the atoresaid financial statements comply with the accounting standards specified under section
133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014, as amended from time to time;

te) On the basis of the writlen representations received from the directors as on March 31, 2020 taken on record by
the board of directors, none of the directors is disqualified as on March 31, 2020 from being appeinted as a
director in terms of Section 164 (2) of the Act:

i(fy Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the vear is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial

controls over financial reporting of the company and the operating effectivenzss of such controls vide
notification dated June 13, 2017,

ig) The Company being a private limited company, the other matters to be included in the Auditer's Report in
accordance with the requirements of section 197 (16) of the Act, as amended, in respect of whether the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act is not applicable; and



(h} With respect 1o the other matters to be incluoded m the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us;
1. The Company does not have any pending hitigations which would impact its financial position,

b.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses: and

¢, There has been no delay in transferring amounts, required 1o be transterred, 10 the Investor Education
and Protection Fund by the Company

For HNS & Associaies
Chartered Accountants
Firm Registration No. - 328T47E

£ - ygcals by

Raj Agarwalla
Partner i -_-:,
Membership No, 312275 '
UDIN: 21312299 5ARRARARAMRI S|
Place : Siliguri
Date : 08™ December 2020




AN

CARO 2016 Report on the linancial statement of SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED for
the veur ended March 31, 2020,

(u)

{uii)

(v}

(¥)

{%i)

(wii)

[ wiii)

[ix)

%)

[%i)

(xii)

{xiii}

) The company has maintained proper records showing full paniculars including quantitative details and
situation of fixed assets,

b} As explained to us, the fixed assets have been physically verified by the management. No material
discrepancies were naticed on such physical verification,

€) According to the information given to us, the title deeds of immovable properties are held in the name ol
the Campany.

The company does not have inventories Hence other clauses are not applicable

The Company has not granted any loans to companies, firms or other parties covered n the Register
maintained under Section 189 of the Companies Act, 2013,

According 1o information and explanations given to us, the Company has complied with the provisions of
Section |85 and 186 of the Act, with respect 1o the loans and investments made

According to the information and explanations given to us, the company has not accepted any deposits from
the public.

The Central Government has not prescribed maintenance of Cost records under Section 148 1) of the
Companies Act, 2013 to the Company.

{n) The Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Excise Duty, cess
and other material statutory dues applicable to it with the appropriste suthorities,

(k) There were no undisputed amounts payable in respect of Provident Fund, Emplovees' State Insurance,
Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Service Tax, Customs Duty, Excise
Duty, cess and other material statutory dues in arrears as at March 31, 2020 for a period of more than sis
maonths from the date they became payable.

Based on our audit procedures and on the information and explanations given by the management. we are
of the opinion that, the Company has not defaulted in repayment of dues 10 a financial institution, bank or
debenture holders

The Company did not mise any money by way of initial public offer or further public offer {including debt
instruments). The term loan taken is applicd for the purpose for which it has been raised

According to the information and explanations given 1o us, no fraud on or by the Company by its officers or
employees has been noticed or reported during the year.

The Company, being a private imited company, the provisions of Section 197 read with Schedule V w the
Companies Act is not applicable to the Company.

he Company is not & Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable

According to the information and explanations given to us and based on our examination of the records of
the Compuny, transactions with the related parties are in complinnce with Sections | 77 and 188 of the Act
where applicable and details of such transmmnlrs hitye been disclosed in the financial statements as required

by the applicable accounting standards, .0~ ey
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{xiv)  According to the information and explanations given to us, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under
review,

(xv)  According 1w the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash transactions with directors or persons
connected with him

{xvi)  The company is not required 1o be registered under section 45-1A of the Reserve Bank of India Act, 1934

For HNS & Associales
Chartered Accountanis
Firm Registration No. - 315747E

Raj Agarwalla
Partner _
Membership No, 312275 -

UDIN : zuguzzqsﬁﬂnnﬂumgn

Place :Siliguri
Date ; 08" December 2020



BENS HOSPITALITY ENTERPRISES PRIVATE LIBITED
MEW DELMI

Balance Sheot as at 31 2020 o=
—%. Wots Wo. | _As at 31 March, 2020 unhﬂ;m.ﬁ
T

A |EWIT'I’ AMD LIABILITIES
1|Shareholders’ funds
(@) Share capital 1 21,36,000.00 21,24.000.00

(b} Reserves and surpius 2 -2,68,069.09 -2,22,158.08
() Money recenved Bgainst share waranis

1866893091 16,12 84081
Share application mongy pending allotment . .

Non-current liabilites

{8} Long-term bomowings | 397 6549300 37304 190.00
(b) Deferred tax sabilites (nat) z .
() Othar long-term labilibes
(d) Long-term provisions

3

3,87 69,493 00 3,73.04118.00
4|Current liabilities
i3] Shor-lerm Dorowings . '
iB] Trade payabies - .
(&) Other curment liabiities 4 B.58 550 85 5,85 460 80
{d} Shor-lerm provesions - .
B 58 580 8% 5,85 480 8D

e

T e AR PO LTLANN

B |ASSETS

1| Mon-current assets
{g) Property, Plant & Equipmant

i) Tangible sesets 5§ 1,82.38,728.00 1.80, 38 728.00
(i} Imtanginle aasaty : a
{iii} Capital work-in-progress 2.34,71.052.58 207,88 083 58

{iv) Intangible pssets umder developmant =

{b) Mon-current investmsnis -
(2] Dederred tan Gasets (nel) s
(d) Long-term ioans and advances
&) Difher non-Ciement asaaly

?l 42407 78058 367 22811 58
Current assets

(@) Cumrent investments
(B} Inventories

(c) Trade receivablss . P
id} Cash and cash aquivalents 6 B3342 22 BB G022
(&) Short-term loans and advances 7 23 392 00 F
ify Other current asssis

BT.234.22 BB G0 22

TOTAL = Hi
Sow accompanying notes lorming part of the financial 10 w !"T"!"—'—

In bermis of ol report attached

For HNS & Assocsates For Serm Hospdasty Enternnsas Pravate Limded

Chartered Accountanis For Sehs Hosoitally Enlarprises (P Lid For Sens Hospitaity Enterprisesye) L

FRN-325747E | “ U0
et :;:g,lll'j'f!: 7 Diracior Prrecte

Raj Agarwal Kamal Kumar Mundhra Wemil Mureihra
Parinar . Din BOTTOAGE Din 03018179
Membership No:312275 Director Dwrecioe

Place : New Dethi
Date : 08th December 2020




SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
MEW DELMI

Loas Tior the

Hote No. the Pt the yest shded

31 Maech, NS

S ———

|¢ﬂ1-mm
1 |Revenus fem operafons (gross)

Cihar Income

=

Total revanue (142)

4 |Exponses

(i) Cowt of malenals comsumed

(b} Purchipess of sipcs-in-tracte

o Dranges n e of Ekhis) QOOON WO <R[ REE AND SO0 -I-TR3E

id) Ermgicryes: benelis experae

i} Firanos costs

(f Depreciafion and amorisation sxpenss
() Cater aupenses

Toial exponscs

Profit / {Loss) botors sxcoptional and extreordinary itoms and tax (3 - 4}
Exceglional ilems

Profit | {Loss) before extracrdinery Rems snd tax (8 + &)

Entrwodrary dems

Profit | (Loss) befory tax (7 = §)

10 | Tax axpansas:

i} Currant fax expense for current year

(b} (Less) MAT credil (whare applcabie)

{£) Currant tax axpanse relafing to pror yoan
(i) Mal currant {8 expense

i) Defred tax Asseds

o N s N ik

11 |Profit | (Loss) from continuing operations (8 =18}
Trarstet to Precperatreg Expenes
DISCONTINUENG OPERATIONS

1z

Til |Frof [ (Loss) fom discordinung operfons [Defore 1ax)

Giain | [Loas) on disposal of assats / satteman of liabdities atribulsble 1o tha
dmeaninuing aperalions

12

|Add / [Less): Tax expense of disconinung oparations
(&} on ordnary activities atinbutabie b e discontinuing coerations
(trh o gain / (oss) on disposst of ssssls | selliement of kabiites

L5 ]
{Profil | [Lows) from discontinuing opsrations (121 * 128 = 12§

TOTAL OPERATIONS

c

14
J (112 13)

] 4561000

45,510,080 1,20.148 58
=45, 81000 120, %448 458

1.20. 148,58

4551000 A20.vaL

4590000 1.20, 145 59

=43 510,00 =120, 140 58

15 mings per sharg

(i) Bank:
{nh Do

notes formi rt af cial statgmAnis

. 215038128 ok

10 !

In terms of our report attached,

| Cate - OBth December 2020

For HNS & Associates For Sens Hospitality Emerprises Private Limitsd
FRN- 32874TE > For'Séhs Hototalty Enterprses (5 Lsg > Sens Hospitzlty Enterprises {F) it
1:_..';_.- g I e F ..,1:_.-_.__,:-:.__
é'\ W;--! st ull| ) jw1 - = :
Lt ,-'I__, o nu” nm
Faj Agarsalla W M 5 Famal Kumar Mundihra Mt Mundira
Partnar . Din OOTT04E6 [n 0301817
Membership Mo 312278 Dirmctor Darmetar
Place  MNew Dalhl




SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED

NEW DELHI

Hotes forming part of the financial statements

Mote 1 Share capital

Particulars An al 31 March, 2020 A8 at 31 March, 2018
Numbar of ' Number of ¥
_sharos shares
a) Authonsed
|Equq| shares of “10 aach with voling 2.50,000 25,00.000 .00 250000 | 250000000
{b) Issued & Subscribed & Paid Up
Equity Shares issued for cash
Equity shares of ‘10 each with voting 213500 213500000 2,13.500 | 21.35.000.00
riovis
(g lsaus ubscribed & Paid Lip
Equity Shanag lssud for cash
Equity shares of ‘10 each with voting 213500 | 21,3500000 213,500 | 21,35,000.00
otal 2.13,500 21,35,000.00 212,500 | 21,35 .000.00

The Company has one class of shares referred to s equity shares having & par vilue of Rsi0:- Each holder of equity shares is ontitied
to one wols per share.In the event of liquidation, the equity sharehoiders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their sharehoiding,

NROTE 1A
{iReconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting perniod
Pariculars ng Balance | Fresh 1ssue Bonus ESOP iu'_ul Closing Balance
back
L‘Emm witt wodng rights
Year anded 31 March. 2020
- Mumber of shares 2.13,500.00 2,123,500
- Amownt ') 21,38,000.00 21,35,000.00
Year anded 31 March, 2018
- Mumber of ghanes 2,13, 600.00 2,13, 5600
= dgmpiant [} 21,35,000.00 - 21.35,000.00
(£} Detasy of shares heid by each shareholded holdng more than 5% shares
Ciass of shares | Name of As at 31 March, 2020 As at 31 March, 2018
aharshnbdaer
Number of % helding in | Number of | % holding in
e shares hald | thatclass of | shares heid | that class of
|Equity shares with voting rignts
Hillman Milk Foods Pyl Ltd 68000] 30.91 [ 30.81
Lakshya Viecom Pyl Lid 53000 24.82 53000 74 A2
Raghu Vinimay Pvi Lid BB000| 31.85 BA000 3185
NRS Agro Private Lid 11500{ 5.35] 11500 £



SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
MEW DELHI

Hotes forming part of the financial statements

Nots 2 Ressrves and surplus

Particulars A8 af 31 March, 2020 | As af 31 March, 2018 |
T L
8} Secuntes premium sccound
Cpening balance
Add : Premegm of SRaneS S5ubd dunng e yaar
Less URsed dunng e year for
VWnting atf prelimnary expanses
Wiriting off shares | debeniures msue expenses -
Pramium on redemplion of redesmable preference shares | dabaniures
Buy back of shares - -
Chars (give detalls) = .
Closing balanca L
Jib) Sunphus / {Deficit]) in Statement of Praf and Loss
Cipaning balancs (222 150.08) i1.02.008 50)
Add Profit [ (Loss) for the year {E.smm,a‘ {1.20,148 50)
Amounts fransferrea from
energl reserve .
BAAT Corpit
Lons interm divacend
Tax on dividend
Prowigion for Tax (MAT)
Transfarred to;
General fesera
Capital redemplion resere . .
Closing balance {2,68,06%.08) FEERET
Total {2,68,069.09)| [2.2216%.0d);
Moto 3 Long term h‘l‘ll.i'lr
Particulers As ot 31 March, 2020 | A ot 31 March, 2018 |
T T
|z} Termm ioans from banks
Secured
Unsecurad
(k) Sther Loan and advances
Lecurad - -
Unpecured 3,97.69,493.00 37304 118,00
Total 3,87 69.463.00 4.73,04,118.00
Note § Long-term borrowings [contd. )
Detads of terms of repayment for the other long-term borrowings and security provided in respect of the seoured other W b
s i N
Particutary Terms of As at 31 March, 2020 |As at 31 March, 2019|
Repaymaent i
T L
Wngecured Ipans [Annexure A
Bawa Hire Purchase Private Limited Repayable on 3.BE,34.453.00 3,770,534, 119.00
Nimit Mundhra T emand 1,35 000.00 2,70,000.00
Urmilla Mundhre ~J L 5,00, 000.00
i ; 7 | e\ 3,97,569,493.00 3,71,04, 11%.00




= |lal Other payables

SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
MNEW DELHI

Moies forming part of the financial statements

Note 4 Orther current labilithes

— e p——

Particulars A= 5t 31 March, 2030 uunu.n:n,mll
[ T oy

[} Statutary remittances (Contributions b PF and E5IC,
Withhokding Taxes, Excise Duty, VAT, Service Tax, etc.)

1. TDS Payatils 2 52 Bag O 2 &0 000 00
{uis} Orrugry
1. Audit fees Payable 10,000 00 5,000 00
2. Ecorner Proffessional Services LLP 18,780 00 -
3, Expandas Payble bo Nimit Mundhra 5,705,081 80 3,00,480.88
Total B,58,600.89 5,65 460.89
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SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED

NEW DELHI

Motes forming part of the financial statements

Note 6 Cash And Cash Equivalents
Particulars As at 31 March, | Asat 31 March,
2020 2019
L1 L1
) Cash in hand 33,393.00 33.393.00
[k} Balances with banks
i) in current accounts
HOFC BANK A/C NO 50200020227380 29,949.22 26,116.22
Total 63,342.22 59,609.22
Mote 7 Short-term loans and advances
Particulars As at 31 March, As at 31 March,
2020 2019
L4 T
(8} Security deposits
Secured, considered good
Unsecured, considered good
Doubtful
Less: Provision for doubtful deposits
(b} Balance With Gowt Authorities
G5T Input Receivable 23,892.00
Total 21,892.00
Note 8 Other expenses
Particulars For the year ended|  For the year
3 March, 2020 | ended 31 March,
2018 |
[ 4 T
Bank Charges 6480 00 13570
Electricity Exp 1,113 89
int & Penalty on TDS : 12,800.00
ROC/Legal Fees 34 42000 17.100.00
Salary & Wages . B4, 000.00
Total 40,810.00 1,15 149.58
PAYMENTS TO AUDITORS
lﬂnhudmﬁhluh:rwmn £ 000 00 5.000.00 |
Taotal 5.000.00 5.000.00

s




SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED

NEW DELHI

* Note 9-Disclosures under Accounting Standards

AS-18 RELATED PARTY DISCLOSURES

Detai

ar anded 31

[Names of related parties

|Description of relationship

{8} Mimit Mundhra Directors / Key Managemant

b} Uirmika Mundhra Persannel (KMP)

2) Bawa Hire Purchase Pvt Lid Entities in which KMP | relatives of
KMP have significant influsnce

Mote: Related parties have been identfied by the Management

s.. [H:nndTmm:ﬂm[Emm KNP Falntives of KNF | Entiies In wiich Totsi
No. | Reimbursements)  swlatives of NP
hawva magndicgnt
infiusnce
1 |Loan Borrowings
a) Mimit Mundhra 65,000.00 - * 65,000.00
b} Urmika Mundhra &,00,000.00 = B 8,00 000.00
¢} Bawa Hirg Purchase Pyt Lid - 50,000,008 §0,000.00
2 |Loan Repayment
a) LUrmila Mundhra 2,00,000.00 - 200,000,060
3 |Interest on Loan
a) Bawa Hire Puchase Pyt Ltd - 18,44 BE0.00 18,44 B50.00
4 |Expenses Liablity
{a) Mimit Mundhra 2,77 43200 27T 432.00
Total Gross Value of AS 18 33,27.292.00




SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
NEW DELHI

Mote 9-Disclosures under Accounting Standards
AS-16 Idl'mh!tuttl

Particulars For the year anded For th year ended
31 March, 2020 31 March, 2019
L4 r
Ilnull of borrowing costs capitalised
Borrowing costs capitalised during the year
- s fiwed assets [ intangible assets [ capital
work-in-progress i o
- 5 bmventory
19,44, 56000 -
AS -0 lrntn! Per Share
Particulars Far the year ended For the year ended
31 March, 2020 31 March, 2015
t t
Earningy per share
Continging operations
Met profit / {loss] for the year from continuing eperations -45,910.00 1,20,149.59
Less: Preference dividend and tax thereon
Net profit / (loss) for the year from continuing operations 4% 910.00 1,20, 140 59
Wisghted average number of equity shares 2.13,500 2,13,500
Par value per share 10.00 10.00
Earmings per share from continuing operations - Basic 0.22 056
Totsl ggerations
Met profit [ (loss) for the year -45,910.00 -1,20,149 59
Less: Priference dividend and tax thereon
Mt prafit [/ (loss) for the year attributable 1o the eguity -4%,910.00 -1,.20,145.59
Weighted average number of equity shares 213,500 2,13,500
Far value per share 10.00 1000
Earnings per share .22 0.56




SENS HOSPITALITY ENTERPRISES PRIVATE LINMITED

Annexyrg &
Detalls of long term borrowings during Financisl Yesr 201920

34,116.00

50,000.00

17,80, 37400

3,B8.34.483.00

Lemited 4

2 |Nimit Mundhra 2.70,000.00 65,000.00 = -, 35.000.00
3 |Urmila Murdhea . B,00,000.00 200,000 .60 5.00,000.00
Total 3,73.04, 119,00 8,15 00000 17,50, 374.00 | 2.00,000,00 3,97,60,453.00
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SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED
NEW DELHI

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Corporate Information
SENS HOSPITALITY ENTERPRISES PRIVATE LIMITED is a Private Company in India and Incorporated under the

provisions of the Companies Act, 1956, It came into existence on 06/02/2004,

NOTE 10. SIGNIFICANT ACCOUNTING POLICIES

10.1. Basis of Preparation

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India
(Indian GAAP), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013,
The financial statements ame prepared on acorual basis under the historical cos! Conmeention,

10.2. Uses of Estimates

The preparation of the Financial Statements in conformity with Indian GAAP requires Management tomake Judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, Assets and labilities and the
disciosures relating to contingent assets and liabilities at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in material or immaterial adjustments to the carmying amounts of assets or habilities in future
periods,

10.3. Revenue Recognition

Revenue i recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be rallably measured.

Interest |s recognized on o time proportion basis taking into account the amount outstanding and the applicable interest
rate,

10.4. Tangible Fixed Assots

Fixed Assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, If any. The cost
comprises purchase price, borrowing costs, i capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for the intended use. Any subsidy/ reimbursement; contribution recerved for instaliation and
acgussition of any fed assets is shown as deduction in the year of receipt.

10.5. Depreciation
Depreciation on assels is provided on written down value (WDV)Method based on useful life of the assets as prescribed in
Schedule 11 to the Companies Act, 2013,

10.6. Inventories

Invenlones are valued at cost or market price whichever is lower after providing for obsolescence and other losses,
wherever considered necessary. Cost inchudes all changes in bringing the goods to the point of sale, Including octroi and
other levies, transit insurance and receiving charges (if any).

10.7. Borrowing Cost

Borrowing cost includes interest, Such costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its Intended use or sale are capitalized as part of the
cost of the respective asset. All other borrowing costs are expensed In the period they occur. No such costs have occurred
or capitalized for the year under review.

10.8. Taxes on Incoma

Tax expense comprises current and deferred tax. mrrmt income tax s measured at the amount expected to be paid to
the tax suthorities in accordance with the Income: 1}&1 enactad in India, The tax rates and tax Laws used to
computa the amounts are those that are unm:ted u:latz

m%mj



Deferred tax expense of benefit is recognized on timing differences being the difference between taxable income and
accounting income that originate in one period and i likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date.

10.9. Previous year figures have been regrouped, rearranged and reclassified wherever found necessary.

10.10. Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of eguity shares outstanding during the period.

For the purpose of calculating diluted sarnings per share, the net profit or loss for the period attributable to eguity
shareholdars and the weighted average number of shares outstanding during the penod are adjusted for the effects of all
dilyting potential equity shares.

10.11. Trade Payables
During the period, no transaction has taken place from Micro, Small & Medium Enterprises and hencea no balance s due to

Micro & small Scale Enterprise as at March, 31 2020 and no interest during the year has been paid or (s payable unde
tre terms of The Micra, Small and Medium Enterprise Development Act, 2006,

10.12. Provisions

Provis
A provision 1§ recognized when the Company has present obligations as a result of past event, it is probabie that an
outfiow of resources embodying economic benefits will be required to settie the cbligations and reliable esbimate can be
made of amount of the obligation. Provisions are not discountad at their present value and are determined based on the
best estimate required to settle the obligation at the reporting date, These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates,
A Contingent liability is a possible obligation that arises from the past events whose existence will be confirmed by the
poowmence of non-occurrence of one or more uncertain future events beyond the control of the company or a present
obbgation that s not recognized because it 5 not probable that an outflow of resources will be required To settle the
obligation. A contingent lability also arises In extremely rare cases where there is liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent Hability but discloses its existence
in the financial statements
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