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Date:26-03-2021

Tao,

M/s. Primarc Projects Pvt Ltd, Mr Mahesh Pansari and Mr Siddharth Pansari,
Kotkata,

Sube Financial Assistance by way of Rupee Term Lbanﬁf ﬂs.""?;m.m, Lrores (Rupees Twenty Crores only)
towards project “Primarc {‘hambers at Laskarhat, near Ruby Park Road,"-‘lqga;ed at Kolkata.

Basis the information Jhumd hetween BHFL & You, we, at your request, in pnnupie aglep to extend [ht_'
Facility 'aubjor:l 1o the terms and conditions as mentionad helow,

Kindly note, this sanction letter is subject to completion of comprehensive legal, financial, technical and other
due diligence to the satisfaction of Bajaj Housing Finance Ltd. (BHFL) and should not be construed as giving
rise to any binding obligation on part of BHEL, BHFL reserves the right o cancel, add, modify or alter the
entire or partly any terms and conditions including Facility Amount and terms and condition set basis {urther
due diligence.

Unless BHFL receives duplicaie copy of this Letter, duly sipned in token of acceptance, within 3 days from the
date of this Letter and unless agreaments [ documents are signed / executed in res pu:t of the Facilities within
a0 davs from the date of acceptsnes of this Lettar, the Offer shall automatically lapse without any furthor
wmmummimn uniess th validity of the Offer is expressly extended / revived by BHFL in wrmnp

Regards,

Adthorized signatory

L Date

- Name

AR HOWSING FINANCE LIMITED
TOO% SHBHIDIARY OF BAL] HNANCE LIMITED
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Terms and conditions

BDI’rDWEi M/s Prlmmc Projertﬁ Pvt Ltd

CD Bormwpr Mr. Mahesh Pdnsan & Mr. ':lddhdlth Pansdri

Deveioper Primarc Projects Pvt Ltd
l_ena"é; Bajaj HCJUbIHg finance timited (BHFL) ..........
Project “Primarc Chambers” Located at ngkarhat Nea;mi:uby Park, Kolkata

Loin amount not exceedmb Rs. 26 ODDO OCJU {Ripees Twenty Crore Only) for the purpm
Facility of Construction cost and generat working capltal rcqunmments of the project "PRIMARC

| _ CHAMBERS” |

., -.'f."t-arnhty W!H be used towards construction cost and/or working capital requirmnemt of
Purpose of 1 the Project R '
Facitity e The Facilities, either in part or in full, will not be used for investment in capital markets

or any other activity whmh is prohibited as per RBIor any I“L[,d] activity.

Tenure 54 monihﬂ (incl. ;}Hnupalmolatonum of 20 months)

#»  As on date, the Reference Rate of BHFL-I-FRR HI'CINS is 13, ?O % per annum, spretsd is
~2.20 % per annum and the applicabile rate is 11.%0% per annurr.
@ Inthe event of any change in the Reference Rate due o change in the methodology of
compuiation of Reference Rate, if p@rm:wblﬁ under the applicable faws, Regulatmm,
Circulars, the "spread” would be appropriately reset by RHFL.

Interest on
the Facilities

»  The Borrower will pay 1 % of the Facility Armount plus all appiicable taxes and ;iq‘iutu; y

Frocessing ievies thereupon issuance of final sanction letter. :
fees for » The Borrower will pay the charges towards legal diligence and technical eva!uahnn /
Facilities valuation of the project.

| The Borrower wilt pay entire processing fees upon acceptance of final sanction letter

»  The Borrower agrees and confirras that while underaking any marketing acti\}itv
with respect to the Project, the Borrower will disclose that the Project has been
financed by the Lender in the pamphlets, brochures, advertisement hmrdmpv,

. ‘ hoards, mailers etc. pertaining to the Project. This is also a regulaturv recimrement

Marketing a5 per the NHB circular No. NHB (ND}/DRS/ POL-No. 30/ 2009. ‘

" | e Second tranche disbursal will be done only post corapliance to this mquuewwnt L

s The Borrower will allow display boards at the Project site stating that the Project has

" been financed by BHFL. Further, the Borrower will not remove. such boards without
specific permission from the Lender. ‘

»  No prepayment Lhdrges throughout the tenure of the 1auhty if [.')FE"DHWTI@H[':» are
done from cash flows of the pijLt and or- from cash ﬂows cn‘ the company and
Prepayment Capital introduction. s ' T T

® 2% prepayment chargeq on lhc Outamndmg amount in case of takeover by any
{man{“ia!ms‘utuhon o

The facility amount of Rs 20,00 Cr Wl“ be dirblmeci U0n cumplrance of Consir uc‘tlon cc:iat
rmleqtone 545 mentm'

Dishursement
scheduls

Upfroni

Wt Prirnic, Lo -idlock, oth Floon Plel Mo-37, Saltlake Ses-V Kollala,
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Lorparate Oifice corebrom 1 Pack, 12 Buitding, 5t oo, Bure City, Salyani Nagar,
Putue - A0 014 Corparale 1 Mo,
Ragistered Qice; Mumbai - Pune goad, Akurdi, Pune - 411 035, Maharashirg, India : EORTOMITIRTIIC04.2%6 z



Repayment
for Facilities

b o,

1% 5535 0.44
1% 14391 2327
50% 23247 | 387
59% 32103 7.61
67% 45387 1076
75%' 58671 23.18
71055 34.1%
40,40

‘ Fir;é}t tranche of Rs,
~perfection and HIRA registration of project

3 Crwill ba done at current ctage ({}F cmt mcurr“d) post security

Final Tranche will be dishursed when 90% of the cost of the project is incurred.
Project cost includes all the cost except land cost and interest cost.
CA certified cost incurred statement to be provided for all tranche disbursement.

The achievement of the Sales and Cashflow milestones will be ascertainad and
considered as per the internal parameters of BHFL, at its sole discretionApart from
mweeting the milesiones as mentioned abave, one o7 the pre-conditions for 2nd tranche
witl be the Borrower disclosing that the Project has been financed by the Lender in the
pamphlets, brochures, advertisement hoarding, boards, mailers eig, periaining to the
Project as per the NHB circular No. NHB (ND)/DH&/ POL-No. 30/ 2009.

The Borrawer agrees and undertakes o repay principal amounts by way of schedului
repaymoent of the facitities Lo BHFL in 24 months afier Principal standstill period of 20 months
frorm the date of first disbursement.
fnterast 1o e serviced monthly during the Principal standstill period from the current account
of the borrower through ECS/PLC s/NACH.
Pue date for the repayment will be 2™ of every month.
Repayment to be on FIFD hasis o, All monies transferred io the milc'ctmn account shall be first
utitized towards immediate repayment of the outstanding principal of the facility. Repayments
will be adjusted towards the monthly installments as p.:ydbll:‘ in the forward mder of maturity
j.2. on FIFO basis. - ‘ "
 Amount credned in the escrow account from the first c}aic-' of dishursemant to be transierred
10 the sweep-in account till the maturity of the facilities in the below ratio. REmalnm(J amount
will be transferred 1o the current -u:count of the borrower

.( .‘1‘-, :‘. 0 -I H“ }ufy,« il ATt ".‘r ‘f'(; i‘ff) (‘f”’ i
"*»ef;w?/f/f*f‘ff*?ﬁ" . hwee
e Ez 57 *3, W A —
_‘:K:,’:t /ﬁmm Hﬂ" rffﬁ'(ffi .{JJ ‘H "’%"‘%ﬁ;’:’
1 0 =15, monthq o .
2 30months | 1500 | - a5% 6.75
3 Above 30 months 16.43 70% 11.40)
Tetal 38.43 90.00

Node; Swpep 10 he revised ba,ls the collection milestonos. oo Pa olect Is n:umplr_ted surgeg will
he increased to minimum §0%.

]

In case, the | niidd HER S Kﬁﬁé@&mr’@* M’;‘M%ﬁm first refusal will be with BHF
conversion of [HAHRSHEEFIARTPEUMM SHANER SHENE  thor tepger, BRIMUs CF ¥

closed proportionately through LRD proceeds.

faf Frivier, Yo ok, ot Vo, Plot Ne-37, Saltlake Socv Kolkain,
1, blia
Coporate Offiees Cetelim T Fal, B2 Guitding, Sth eleor, Kumar Gty, Kalvani Magar,

ikt Wost doengal -

Fune - 411014
Regisieizd 0fhee: Minmbai

T30

- Fune Road, Akurdi, Pone - 411 035,

‘ curpf)ratr 1
taharashtra, India ‘

wd

FINSERY




w  The Bnrmww apreay Hml thv porcentag .«jf e:.cm ¢ swoep can be reviewed anct revi:snri by the
Lendor on a guarterly basis and at the time of the disbursement of each tranche.,

@ Any collection made from units sofd in the project till the date of first disbursement, developer
will deposil appropriate sweep Lo BREL or the loan ameunt Lo be downsized.

e All credits in escrow through sales proceeds will be apportioned towards principal.

= Scheduled repayment of EMP inclusive of escrow repaymoents till closure of facility.

@ Calculalion of Equated Monthiy Principal (EMP) after the end of principal standstil! period:

®  Atthe end of the maratorium period, the total disbursed amaunt will be divided by remaining
Loan Tenure, This amount, called Ideal Equated Manthly Principal {EMP), will remain constant
for the remaining loan tenure until any additional disbursal done inlean account, The Ideal EMP
will be deducted from Lhe total disbursed amount at the end of moratorium period Lo arrive at
tha ldeal POS. This ldeal POS will be calculated Tor the remaining tenure by deducting the ideal

- EMP from the Ideal FOS overy month. The actua] POS will be compared against this ideal POS

every month. In case the actual POS is lower than the Ideal POS, no EMP wili be payable for

that month. in case actual POS is more than the ideal POS, the differential amount will need to

be paid on the due date. Interest amount will be calculatad daily on the actual POS & wilt need

to be paid on the due date, In case of any additional dishursal during the loan tenure, the

adciitional disbursed amount will get divided by the remaining loan tenure & the doal FMP wil

increase accardingly,

Minimum
Selling Price

| {seven) working days of such collections. in case of any non-compliance, the Lender reserves the
{ right to levy penal charges up to 4% per month on such amounts which are not paid towards the

o Minimum Selling Price {MSP) far the Cummercial space of the Project will be Rs. 7900 per sq.
f1. {including car parking). If the selling price is lower than the MSP, the Borrower is required o
deposit the difference amount as per the prevailing escrow swepp percentage with BHFS
immediately in the menth of such sale. BHFL reserves the right to calculate the security &
recelvable cover an such reduced rates if sales are frequently happening at reduced riates and
ask the Brarower to take recessary steps 1o reinstate the stipulated covers.

 in case ol non-adherence/ violation/ non compliance of any covenants/ conditions, the Lender
reserves the right to increase the rate of |nter¢=51 up o 4% per manth on the entire toan
outstanding. ‘

“With respect to any collections from the Project which are not deposited in the Escrow Account as
agreed hetween Borrower and the Lender, the Borraweor undertakes to pay towards the Loan
Account, the progportionate arocunt caloulated as per the applicable :swnii-rp percantage within 7

Loan Account. The Borrower also undertakes to upload on WBHIRA website about the Lender's
charge on the project with 30 working days from the date of creation of mortgage. Further, the
Borrower also undertakes to update the details of Escrow Account on the WISHH?A wcbute and any

Scheduled
receivables

Escrow
acongnt

Pap Pynasten, Po-flock, sl Flaon, Mol Mo 37, salllalke Sec v gollats,
U0, indis
Corpenabe Offwe: Corehram T Bk, B2 Boilding, Sth Flow, Kamar City, Kolyani Nagar,
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‘ other places as per statutory requirgments in due cours.e' of time.”

= - Receivables / Cash flows / Revanues (including booking amoutits ansmg oui of or in
- connection with or relating to The Project and aH insurance procec*ds both present and
Auture, ' o

»  The Borrower will maintain a minimum net receivable cover Uf 1.75 times of the|
principle outstanding during the tenor of the facilities. Any shorifall in the net
receivable cover would be met by assigning additional receivables or reducing principal
W_outsl.mdmg through prepaymom to the qatrsfacuon of BHFL.

»  The Baorrower will have to open an escrow account with the deaignrﬂed hank a5

identifiad by the Lender.
# The Borrower shall ensure that a!l the scheduled receivables of the ijm,{ are

deposited onl m the Desi nateg ._” 1
compliance w? ~F mhsm&” EV?NP ;
EMWﬁI HH"IHH‘A""W'W“ Wt M I%NA r .‘ .‘

BRECTOR o ;
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« Amount credited in the escrow account fmm 1he- flrﬂt date of dishursement to be
transferred to the sweep-in account tll the maturity of the facilities in the below ratio,
Re,rnammg amaunt Wl” he transferred to the current accournt Df th@ Borranr

O o Develu or Share af- o

No. Months ‘‘‘‘‘‘‘‘‘‘ Cul}:entiom . o Sweep L
1 015 | 7.00 | 25%

a1 15-30 . _ ” 15.00 | 45%
3 | .. Above3p ' 16.43 70%

The Escrow sweep is subject to change baséd on collection milestone or period whichevoer

is earfier. However, sweep will be increased to fminimum “.SD%.posi' completion of the

project. T |

| ®  The Borrower agrees that the percentage of escrow sweep cqn be reviewed and
revised by the Lender on a quarterly basis and also at the time of the disbursement of
each tranche. : ‘

»  BHFL will have {ull authority to monitor and operate the account as it deems
fit/necessary.

» The designated escrow account shall be maintained by the Borrower during the entire
tenure of the facilities and shall not be closed withaut prior written consent and
approval of BHEL,

®  With respect to any collections from the Project which are not deposited in the Escrow
Account as agreed between Borrower and the Lender, the Borrower undertakes to pay
towards the Loan Account, the proportionate amount calowlated as per the apnlicabla
sweep perrantage every week within the same week of collections. in case of any non-
compliance, the Lender reserves the right to levy penal charges up te 4% per month
on the entire loan outstanding. The Borrower also undertakes to upload on WEHIRA
website about the Lender's charge on the project within 7 (Seven) working days of
creation of registered maortgage. Further, the Borrower also undertakes to update the
details of Escrow Account on the WBHIRA website and any other places as per
statutory requirements in due course of time. Borrowar also undertakes to update all
the existing customers/ home lvan provider from where future tranches are receivable
regarding the changed escrow account & ensure that all subsequent payments/
‘disbursals are deposited in this BHFL escrow account. BHFL reserves the right to

withhold subs equent disbursals in case ofan\/ VIU]dtlQn/-ﬂOﬂ mmphanw of the above “
clause, : - $ k
« The Borrower agrees that the applmbte sweep from the amounts collected as \ :
~ receivables from the Project from the date of sanction of the loan till the date of \
- disbursal shall also be paid to BHFL immediately when the loan is dishursed or BHFL <

reserves the right. to downsize the toan to that extent. B

@ All costs, charges and expenses in connection with the 'opfﬂra'ticm of the derigtﬁ”ﬁg”a‘“"wiw
escrow account shall be borne by the Borrower. The Borrower shall enter into an| ~Se
agrecment with the designated bank and such agreement shall be in 3 form and
tnanner acceptable to AHFL,

2 Inform all customers of the Project to draw all cheques in favour of designated actount
as per WBHIRA guidelines in compliance with BHFL and also undertake that ali the
receivables in connection with the Project are deposited only in this account.

| e BHEL will h%% M@“W&E« HER WANWJ‘HMHH?'P proceeds apainst the principal
. D'Hawndmr’/qlr}m «fﬂufamwﬁmzﬁ%mmmm S\
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= BHFL reserves the right to set up a“standing m,lruatlon to transfer daily the funds
credited in the designated escrow account to he transferred Lo the sweep in account
af BHTL,

@ The Borrower can accelerate the repayments at any paint during the tenure of the
facilities without any prepayment charges.

@ The Borrower agrees that the Escrow Account will be openad and made operatmnal
within 90 days from the date of 1st dishursal. Any subsequent dishursals of the foan
wilt be made post the Eserow. Accoum heing. aperational. In case the Borrower fails to
apen and operationalize the Escrow Account, the tender reserves the right to:

. Increase the Rate of interest applicable on the Lcmn by 1% per annum, in case
- the Escrow Account is not opened within 90 days, " -
o Increaze the Rate of intevest applicable on the Loan by a further 1% perannum,
in case the Escrow Account is not opened within 180 days,
o Recall the Loan if the Escrow Account is not opened within 210 days.

o Exclusive First Charge by way of rogistered mortgage on underlying project Land along with
present and future F$1 & afl unsold units of the project “Frimare Chambrers™

e Exclusive Charge by way of Hypothecstion of scheduled receivables from sold and unsold units
of the Prajact and all insuranes procecds, both present and future cash flows of Project
“Primarc Chambers” to the extent of Developer's share,

&  Exclusive Charge on the escrow accounts of the Projoct and all monies credited/depmlic‘d
therein {in all forms), -

Security  for . o
e Security cover of 1.75x will be maintained throughout the tenure of the loan

Facility o The recaivables will be monitared and controlled through an ascrow arrangement,
# 0 Escrow arrangement and Security to be created before dishursemen,
e I borrower leases this property in fulure, the rentals will be hypothecated to BHEL in
proportion to Reveloper share. | :
s Complete chain of title documents of the Project 1o e furnished to the satisfaction of BHFL as
per legal due diligonce of the project.
1w txrlu-.nfr- l irst (,har{fe by way of rvgnwrc-d mo;tgage on underlying project Iand .chang wulh
present and future FS| & all unsold units of the project “Pritare Chambers”, :
@ ROC charge creation for proposed {unding to be created in the name of M/s Prlmarc Pm;c*rts
i Pt , ‘
@ Properly to be adcquateiy insured and policy Lo be endorsed in favour of BHFL;
Pro. ¢ . CA Certified shareholding pattern of Primare Projfcts Put i_td and holdlng entities and . i
” -Shareholding entities of Primarc projects Pvi Ltd; Lo k
disbursement. » Legal and Technical clearance to be positive; B L \l‘
conditions C T T e e T e \

Conditions to
be  satisfied| Borrower to insure the project for the entire tenor upfront and for the full project cost to
within 20 days | the satisfaction of the lender. Policy obtained to be endorsed in favor of Lender within 30
from first| days from date o first dishursement, oo

o H{H}\h ARG Vs vrED
e 1000 SUBSIRIARY OF KALAY TTMANCE LIMIEED
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defduit.
e Failure 1o service debt ar any other amount under the Loan Agraements when due and
' it not cured within 7 days.

v fFailure to deposit receivables as documented in the loan documents in the demgnaled
0sCrow account.

@ Non-compliance to the NHB circular No. NHB (ND)/DRS/ POL-No. 30/ 2009 regarding
insertion of details that the iject"has:b,een.;ﬁ.nanced by the Lender in the pamphlets,
brochures, advertisement hoarding, boards, mailers etc. pertaining to the Project

@  Breach of any representation and warranty by the Borrower.

»  Breach of covenant or undertaking or other obligation. -~

Event of' @ " Any order passed or an application being inftiated for winding up/ dissotution / or filing

default - of bankruptey under the tnsolvency and Bankruptcy Act together with its amundments
from time to time.

»  Non-compliance of WBHIRA Act, Rules, Circulars, Notifications or any other prevailing
rutes & regulations ‘

o Cessation of business ,

»  Downgrading of the credit rating of the Borrowers bank facilities by 2 notches by
external credit rating sgencies

s Voluntary or invotuntary insolvency, appointment of receiver, winding up, liguidation,
bankruptey, dissolution ar change of control of the Borrower or any one of them

o Any change censtitution of applicant and co-applicant Pﬂt!?y/Pntme,, without written
consent from BHEL |

v Anyof the Financing Agreements becomes unenforceable against the Borrower.

¢  The following consequences, inclusive and not restricted, can be undertaken by BHFL
in case of an event of default:

» Lnforce, at their sole discretion, any one or all the Security and exercise all contractuai
and legal rights / remedies under the Financing Agresments

®  Accelerate maturity of the facilities together with all accrued interest and declare alf

Consequence amounts pavahle by the Borrower in respect of the famlmes to be due dnd paydble

immediately ‘

s of defaull L . S T K
S o e Suspend and terminate all undrawn commitments L ¢

e Revise the rate upward by 400 basis points . .- B 5

{ »  Revise the escrow sweep petcentage """ ‘ ' . \

@ - Al expenses incurred after default has occurred in connection with preservation of the &

‘Borrower assets (as on date of default) and Collateral Security and collection=qf | &
__amounts due under facilities agreement shall be payable by the Borrower. R

= Horrower needs to submit a monthly MtS/erort providing detfails of sales, LOHC’LUDH&-
& La|1ce|latlons in the Project fatest by 10th of the succeeding monih.

s ifany eventorcircumstances occurwhich in the sole opinion of BHFL, is likely to and/or
adversely affect the ability of the Borrower of Guaranior to perform all or any of its

Other oigations under this Agreement er Guarantee including but not limited to slowdown

covenants or stoppage of project construction, sales and collections, adverse market conditions,

ithen BHFL shali have the right 10 take such steps (o protect its loan obligations inclusive

ot but not limited to recalling of loan, increaﬁing interest rates, demanding additional

colfateral, incdila o OREE NG T NANCE LIBATTED
» . Right to step WU HEPRABEOTPARERRANEEHBURE has dRyfan
P © PRERE

Qo Pritnien, Foo Block; Gih Floog, Mot o- 37, Saltleke Soec-v Kollkata,
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@ Bonowe: shall not do any Lmauthorrzecl conq‘rruchon na devmtc from approved
sanction plans.

¢ Borrower to undertake & confirm to complete the entire Project in cvent of escalation
of Project cost. ‘

@  The Borrower shall obtain a written “No Ohjection Certificate” (NOC) from BHFL hefore
entering into agreements with prospective buyers for sale of uniis in the Projoct within
30 days or if Borrower collects more than 10% of the agreement value.

»  Borrower will obtain a:specific release letter for every unit sold before the agreement
to sellf sale deed is regﬂslercd The reiease letter should be obtained tirespective of
whether the prospective buyer is proposing to avail a home loan or not. BHFL charge
would not be released if the above latter is not obtained. .

LRE ‘Borrower will nat sell a bulk portion of the units without }'JI’iOi‘ consent frarm BHFL.

|'®  Any sales scheme related to the Project whercein payment of consnderatlon is not linked

‘ with construction stage will need prior approval of the Lender. '

+ The Project sale agreements/demand letters to incorporate a condition that the
hooking money / payments need to be made in favour of the escrow account with the
designated bank for the Project. Such draft sale agreements/demand letters o bhe
shared by the Borrower prior to disbursement as may be reguired. ‘

o In cases where the Borrower is a company, it will not make any transfers in the form
of withdrawal of capital or unsecured loans to the holding company without. prior
consent of BHFL.

¢ The Borrower will not repay any monies brcuphf by the partners / shareholders by way
of deposita /loans and advances during the currency of the facitities.

¢ The holding company should not withdraw the profits earned in the business/capital
invested in the business without meeting the instaiment/dues/ overdue under this
facility. Dividend if any paid should be patd after clearing dues to BHEL.

¢ Adherence to the building norms and technical spacifications as laid down by National
Ruilding Code {NBC} .

«  Adherance to the Ministry of Environment and Forest Notifications on fly ash and such

: other notifications as issued from time to time during the tenure of the facilities,

i = Adherence to National Disaster Management Authority (NDMA)} guidelines on

“Ensuring Disaster Resilient Construction of Buildings and Infrastructure shall continue

10 be in adherence to the said guideline and such DthE's guidelines as may be issued by| .

‘the NDMA from time to time. : - {

“{» BMFL official or any person authorized by BHFL shall be permitted to visit the Project A
- site and carry. out mspCLtmn/examme the books. of accounts till the currency of the (\

IOdﬂ - :

SubjECtEd 10 any adverse action, risk (mciudmg lrtagalmn, r;ns.k) Whlch may pre,;udmally M
impact the interests of BHFL. Further, Borrower is obliged to ensure that the security
offered 1o BHFL shall be free from all encumbrances/litigations at all points of time till
yaur total repayment of the entire Inan arnount together with applicable interest and
charges,
# [n the event of a [iligation filed during the tenure of the credit facitities, BHFL should
be intimated of the same and BHFL shall at its sole discretion have a right to recall the
< ;:i-(i;:uf:}rgir\.fm ‘J{%ﬂ ;%%“ Mih Al iﬁ\% ‘J’ﬁ the obiliged to g | conti
ﬂ,ﬂ‘i’l m{l) 51 [ 1(90 ne oiged to prant and contin
any credit facl stms it lc appw 1: ridw mL 'L Tul uncﬂon L

HNms are 0ol or i
et to the satisfaction of BHEFL. Further Pﬂ»' \_ £ and une %
S — A o i 3R -im \
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deuu: I(.‘VUI((_‘ cancel and/or modl’ry any tmdrawn amount {in whole or par’r) if any,
from the Sanctioned amount, at its discretion, at any time, without giving any prior
notice to the Borrower or without assigning any reasons thereof.

Any default or Financial indebtedness of the Borrower under any other agreement or
arrangement or guarantee or security with BFL/BHFL shall also constitute an event of
default under this Agreement. The Lender is hereby authorized by the Borrower to
refain and to continue 1o hold and/or set off, realize and/or selt any assets of the
Borrower held by the Lender as a security and/or atherwise and adjust the proceeds
thereof towards repayment of the Loan including any interest and other charges due
and payable by the Borrower to Lender and/or any or all member (s} of its affiliates,
in case of non-adherence/ viclation/ non-compliance of any covenants/ conditions, the

. Lender reserves the right to increase the rate of interast upm 1% per month an tho

entire ioan outstanding

During the currency of the toan Borrower shall not, without prior approval in writing:

a  Affact any change in the capital structure of the firm/company.
@  Farmulate any schemed of amalgamation / reconstitution
»  Seil, assign, morigage, alienate, or otherwise dispose any of the assets mortgaged to
BHFL.
«  Permit any transfer of the controlling interest or make any dtastlc chdnge in 1hc_
managemeant, sef up.
Divert/utilize funds to other associates/group companies
#  Change the Project plan originally subritied during the application of facilities.
o BHEL shall have the right to assign, transter, sell, the facilities, receivables, the security,
rights, benefits and any other interest created in its favour under any of the
Assignability agreameants or hereunder without prior approval or intimation to the Borrower or fo
any other bank / lender ar financial institution with the same condition agrwd with
- Lender and Borrowaer.
«  BHFL will have the right o appoint and carey ot quf:riurly m:dlt on sdirm mmip'-;\
receivables, stock, cash flow, units sold and unsold, progmss of construction Lmd“
Audit - utilization of funds. L
= BHFL will have the right to audit/review as per above mentioned frequenc:cs or at such
frequencies as may be decided by BHFL from time to tirne at its own discretion.
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