THE COMPANIES ACT, 1956
THE COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

TATA CAPITAL FINANCIAL SERVICES LIMITED

The name of the Company is TATA CAPITAL FINANCIAL SERVICES LIMITED

The Registered Office of the Company will be situated in the
State of Maharashtra i.e. within the jurisdiction of the Registrar of Companies,
Maharashtra at Mumbai.

The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION ARE:

1. To carry on the business of a leasing company, hire purchase company
and finance company and to undertake and or arrange or syndicate all
types of business relating to financing of consumers, individuals, industry
or corporates, for all kinds of vehicles, aircrafts, ships, machinery, plants,
two-wheelers, tractors and other farm equipments, consumer durables,
equipment, renewable energy equipment/infrastructure, construction
equipment, housing equipment, capital equipment, office equipment, their
spares and components, real estate, infrastructure work or activity,
including used/refurbished products, as also services of every kind and
description, computers, storage tanks, toll roads, communication
satellites, communication lines, factories, rolling stock, moveable and
immoveable property, to engage in all forms of securitisation, instalment
sale and/or deferred sale relating to goods or materials, to purchase the
book debts and receivables of companies and to lend or give credit
against the same, to undertake real estate business, to borrow, to
transact business as promoters, financiers, monetary agents, to carry out
the business of a company established with the object of financing
industrial enterprises and to arrange or provide financial and other
facilities independently or in association with any person, Government,
Financial Institutions, Banks, Industrial Companies or any other agency,
in the form of lending or advancing money by way of loan, working capital
finance, refinance, project finance or in any other form, whether with or
without security, to institutions, bodies corporate, firms, associations,
societies, trusts, authorities, industrial enterprises and to arrange or
provide facilities for the purposes of infrastructure development work or
for providing infrastructure facilities or engaging in infrastructure activities
and to raise and provide venture capital and promote or finance the
promotion of joint stock companies, to invest in, to underwrite, to manage
the issue of, and to trade in their shares or other securities.
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