AXIS BANK
b '
donchion Letier

Ret Bo, ARSHIEOLAMESFGAN 71 RA5
Dxcaber; G806 Z01F

To,

M5 Luminous Developers LLF
&A, Elgin Road, 29 Feor, Kolka'a- 700020

kind Atin: Promoters

Dissif Sir,
Sub: Sanclion of Credif Facllities off Rs.700.00iacs

With retefence to your requast ond further discussion. we have peniure in advising thot the competsn
authorty hos approved the proposal in your favour, subjzct to the slipualed leome and conditicns alven i
iFe arraear=tn Rz letfor.

(R In Croras)

Foclity ; Exisling . Chonge [(+/=) Freposed
Froject 0D & 0.00 . 700 7
Praject 1L L ]| - =
i Toldl | 000 +7.00 7.00

The Creit facility sl e porked at cur CTB3 Kolkoto,
Coci 1o Boa Terms: 41 monihs from the dote of fst dispusement

Yodl b Teiguested loretum ne enclosed copy of this letler duly saned by the Discton & the Guorenlors o
calr CBB Kolkato Branch (Addest: AC Markal Bldg, 39 Hoor, |, 3nakespears Soroni, Kolko'c-700071) s a
token of goccsptaorce of the terms and conciticns of sanchior.

Kindly @0 o€ In touch with CRE Kolkirla Bronchithe undesigned St Heolionshin Manoger, Mo Jogy
FroRash (el ko 28771768837 for cdampliction of documentolion & other related torrnalitize as wsll o oy
furthar @ssstoncefco-ordination m fs aegard.

Y ours laithfully

ato SME Centre-|

Kolkata SME Cenlre-|

Encl. afa

Copsio:
i, @ranch Heod, Corpornile Bonking Runch, Crclosed also brd copy of the Appisal Hole Plense bo
giced oocordigly.
2. TheRelolionskip Manager, SME Centre Eoloata for infoommalion
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D MO0 crores

| 1. |Bommwesr | Lluminous Developers N o
2__ Promater [51 1 | Balendra furar YVidhowan
spensor (5} |Sckas Agarwal
Mahesh Ponscri
3, | Guaranlorn]s) ALS Tristws Projects Pyl L
{ WA Brirrans Projoects Pyt Lid
wASE BCitilak Mercantile Pvl Ltd
wir Rojerclra Surior Vidhowan
wir Mahesh Ponscri
| e RS e R [N e . " S |
4. | security Froviderjs) Mfs Lumirous Devalcpens LLP
5. | Obiigors /S Trishul Frodeels Pyd Lid
WSS Primaore Projecits Pyl Lid
bASS Bojliink Mercontie Pyl Lig
hr En;undr-:r Kurmar Ydhowon
ki Mohesh Panzan
ul W akst Gareal Vol
&, | Secuyrty Truslee Mot Applicoble
7. llendet's Agant | Mot Apphicakle
%,  |Escrow Bunk | AxisBonkltd ~
2. |Lender's Legaol Mot Applicable
Counsel _
10, |Landsds To be chigined of half veardy nterval o ensure physico! progress 5 in
inciependent tarndem with plans
Engingsr I
11. |Faciity delails Total sarcticned limifs ;
including sub-lmits o) FE; Es, 700 crores

TFmeelod =57

.—!-;:-:_ T
i b e W T E

Purpcss

;| To part finance the LLP's proposed ré;‘ﬁ:ﬂcn’r‘ml-pmﬁ&c! ngmed “Primarc ALLURE",

of 14/71 Maltheshwarols Rocd [previousy Premises No-14/1. Soufy Tangra <oad)
cf Word Mo-58 of Xokata Muricipal Corperation, M. Tongra, Tongra Division -V,
Sy Divisioin- | Holgirg Ko-58A Dist: South 24 Parganas, Pin - 700044,

3 Project Cosl | ! ot of the Projact Meonsof Fingnce
& Meors of | || Pariculos Alriour Parhzulars Armount | %
Finance Fon Sanclicn S7.00 waaryin:
. Cost 1
Construcion [ e r Pramoters L ad 25 LCAT
Cost Corlibulion
Civerhaads 48,83 '
Seling ong 1060050 Totol Margin 146,25
_ Mkt ' ]
Finance FHLAS B Q0 FO0a0 4335357
Charges g
dvarnce fram TRE S A757 %
i Customers .
Todal Project Tadat 100005
| __ g Cosl 1652 84 1662 84
A | ] oo o117
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R e R  —

(A) | Faciity [ Peclectobd. T R e e e i e R
4 Rale of [ 1 weor MCLRE + 35005 rpr&mml,r r_‘ H 25% paal, p-n-..rc:b:;a- ol hn:jlrﬂ‘ll;. in er-.rals
irlesrast

In case ef rupge term loan, the rate of interest will be linked to MOLRE on the dale
of first disbursement and the reset wil o af infarnls aquivoen: 1o tenure of he
MCLR,

5 Tenar! Door | |Door fo Door Teaure: 41 Months from the date of Fral disbursement.
| o goor | Drowdown + Moratorium Feriod: 25 Months
tenor for | Repaymend Period: 14 monihs
Froject
Laans The 1st disbursement ks expected to be commenced from the 1st quader of
2017-18 and loan will be repaid by the end of Znd quarter of 2020-31.
5. Repaymertt |: | Preject CD fo be repaid in 5 quarterly installments 03 per table provice below-
Particulars 201%-20 020-21 latal
Wl zs [ g [an | | e [ 34 | gn ve ol
| Qir | oir | ot | o | o | o | o | g | "EPOYMEN

| Prjecton | - [ 100 | 100|100 200 | 200 | - | - 700

L Tetal | - 100 100 100|200 200 | - - 7.00

The 14 repayment i expected to be cemmenced frem the 2 quardar of 2015-

20 ond loon will be repaid by the end of 204 guorter of 2020-21.

Iriferest fo b serviced ot ord when chargaed in the ccoount,

Accolorated Repoyirent; Gueartedy cash infiows thiough bookirg edvonces are

envisaged [as per cosh budget appended in the senction nate) for the said

preject, | Ihe polug! gdvancas / avanuess a'e maors thon soid projections, then

L% ot the excews booking odvonces / sall procead: amoun] shal be ulifzad

toword: occelarated prepoviment of the Tem lean f Overdrafs,

Ihe soid clouss will be epplicable ofter morgtodum perod,
T Security ;| Primary:

L Bxclusve charge en enfire curren! asiehs of the praject Inciuding irveniary,
saies proceads, security deposts etc. both present and future.

i, Emluw& charge an cash flow from the prefect incliaing sale nrocaecs,
secur'y deposts, ard ary other payment and lermination spayments. (sl
the nmocaeds svould be routed through the Oveardraft accound of the Firm
wilh Axis donk}- Resiicted 1o Jsvelopers Shore,

Collateral;

Erd over the project lond and construction therecn admenswrng 17430 Sa.F. af

Premizes Mo.i4/E, Motheswortolo Road, witkir the Frrils of EMC. Werd aa- 58,

PS5 Tergro, Tangra Division — 1Y, Sub Divisson = |, Holding no. 58A, Dislicl- Saulh

24 Parganas. Pin -7000 44

olloteral coverage: Minimum cofloteral coverags of ¥8% 1o be mortaned

bosed on value of land during *he cumency of the facitity.

| Guarantors:
| @ Co'porate ! Persoral Guarantes of Portnes of LLP
| ) N5 Trshul Propescis Pet. Lid
[ <) M Prmarc Frojects Pyl L,
[ = M5 Bojfilak Morcantile P, Lig,
| &) Mr.Rojendr Kemor Vidhnwon having Reltwertn of INR 20,33 Crores
A nroMobesk Parsarn having Met wortn of N2 4.05 Crores,
- gl Mr. Sokot Agarwal hoving Nef warth of INE 2.51 Crores.
B: {Prepayment | In cose prapoyment B through ooerlals from preject! sole of gred) no
g - E ] S -L_ITIU:.-'"'IEFIT peno Ty /premiam o ba churged to Company, |
i Lk 5



In e:-"her t::::ses if boTower deskes 1o | p'&pc:-.-r ine laan, -
1, Perwl chasges e bevied 2 2000 00 case of pre-paviment OR toke-over of

| Mrogect OD loclites oy orher Banks/Fa,

[ | ), The pre-payment charges shofl be levied an enfire outifonding bolance at
the time of such pre-poymen’ of take-over.

Fenin .

Intersst

e

In iheavand of por-payiment of TL nsialment) inferest, penal Rleresi of 2%
perannum on ke amesunt of overdue installmenty inferes! wil e choiged
[ Mate: It s ine wath exlant OO W.'ﬂs.j

 TERMS COMMON 10 ALL FACILITIES COVERED INPARTN ]

Data ol Cormpdedionf
Date il
Commencement  OF
Commersiol
Cperaflons 1DCCO,

The prafect shall oe compieted In all rasoeacts by 3 Quarer -::-f N3
wharen) Cure comhuclion aclivity 1o finisbed by 209 guarter of 2020-21
Any tima-ovemun shall be bough- io the natice of the Bank immediately,

12 Boerdnwen s wide aking

I

k

in event of “he concellation of any Sule in The Project, e Lendes

shall have charge on the corespending area from the Project

creaoy sold

Ary conlibufion by promoles groun compsarey dieclors) albsr

relcfed parfies i the form of shareholder loonf unsecured loany

MO QD ohe wowld ba subordinate to cradil faciilios avassd Tider

Lernders, and the Principal o inferast (if apolicatlke] on such lean ¢

{unds shall not e paie dudrg B fenwe of he Focility withoui the

LROTDEMmIsCd f “he Boni,

In cose of any sowings In (ke Project Cosl, the Debit for the Project

wiould e reduced on g pro-mata boass,

The boscreser 1o underlake 10 provide the daclhamtion, os dalailad in

Aanexure - B (Format given af tha end of this ferm shost), cvery

quartar, wilkin 10 dows from the end of the quarter.

Comeny o provide an wnder laking Tl i agrees 1o

L Disclese in ine Porrphblels [ Bochues elc. the nome(s] of the
lender 13 which the property s morgogsa.

iI. Appand the nicrmation redfing fo: morigoge whike pobfiEhing
adverfisemeant of a porticular schemas in newspapas f Mogoenss
afc

fii. Menlion in dermond nofice o and custaress) Thal payssents |
need fo be made n fovour of fhs Dedgraled Account (to be
opared wilh Axisbank]

iv, Display boards indooling ihat he Proecl  Assals/Propeity s
morigaces/ finonced fa Axs BonkS Landers

The Barower shall prior o seeking ony diskarsaemant urdear the fociity

orovice an urdertaking thal:

oAl tine cosh flaws related 1o ine orojech would be rouled hroogh
the propcsed Proiect D0 A of AxE bank,

Ik The focilily would be used ooby lor e project refaled sspendilang |
and for no oiber purpose

i Any ovarmun in he project cost fiom that given in ine Base Cose
BLsnass Flom fo be funced by 1he borower s awn confriuticn;

v Mo ofher secured Domowing sholl be oulsbonding pos! he
dishursement of the facdity, Sgainst the project.

v, Tha faciity will not be utilized tor any achivity nob efgibla “or bank
credit as per the R8I's guidelines, issued from finne to fime; and

vi, The compary wil nol mse any further secured borowings for the
Froact, without the priar writlen approval of Axis Bornk

wil.  Tha bomowe: undertakes to camply with the lerms and condiffors
ot mentioned in the oninexdre with respect to  fhe

I'r-'I Foaz 45017

Ii.- .-,-7% 1, | b .

ket &

]



disbyrsalfsaonitonng of fhe imits,

=iz

e Fromole: s/ Si::;unst:'sm: 1.
Unciarfaking

Lo |

Any shoftfal ir e cuttomer odvancesf soles proceeds, aor ony

ovenun in Fraiec! Cosl shall be finonced oy unsecured funds rorm

Fromoters! Promoter's equity,

The promeler: of the borower shall also Lnderfake ¢ finance any
shortlall o deloy o receipt of subsidy to emsure  smooth

implerientatior of the projact,

Ine Tamms and concitions governing various means af financing shall

e made avallosle fo lhe Bunk, These shall oe solisfactory 10 the

Barik.

Promaoter shol moitoin exstng shoreholding fie. 100% in the

Borower ard Lond Owening Compooes ol all fimes durng  the

curency of the Facility. They shal nol reduce that stake withoul piior

writter appraval from the Bank,

Promiodes shall meret any shortfall In meeting Debt servicing for the

Facility, during the enfire tencr of the fac Ty,

Ire Fromoter/s or Promaler group entities would: provida additional

secunity 1o the sotisfaction of the Lenders in cose the exlsling security |
becomes inadeguete 1o cover the oulslonding amount (with o
minimurm FACR of 1.33 imes) in the opinion of the | enders

They will laka oll possible steos Including prepoyment. 1o incemnity
ti Landers of the Profect on account of any lege! orocseding) sullsy
lifigatiars, expeciad fo cdversely impect the Projec” fo the apinion
of 11 Lerigens;

Therg i& ne non-compliance with respoct fo Section 2750145 of the
Componies Act 195872013 with regard to the nurber ef drectonship
ol 11 Mrameterns i ot GO UTIEy.

[imitiol diburserment (i

{i]

{iii
(v}
(¥i

(1]

[*ii)

)

Nix)

T U

4, Candifion: Tne ovolablity of the Facilfy sholl oe subiec! 1o solslachion of the
prececent 1o the fiolcraing conditinnsfsamissior: of fol owing documenls:

[¥iii) Exscute ol documents. sbmit ol undertokings ond cOrmpsh with

The brrowes sholl colaln oll necassany statutony pemiisons fom
regulaiery, govemmental, chnvironmental ond other agencies. |
thall provids copiss of such perrisions 1o the Bork for it iecord,
The Bank reserves the right toowithhold disbursemant ot the onn ot
any fime if in its opinfor thore occurs any event thet aclversaly
offects tha viability of the Project.

Moyment of nor-refundable processing fees and oppicanle toxes,
Qs shipulatad haralr abwevs,

achstacion inspechion report by Belatiorehip Manager,

Completion of documentulivn formalifies ang upkort securty
croalon.

All statatary approvols ko sonctioned bidlding plan, e clearance,
power connmechion, helght cleorince ond opproval for Wo'er
Connaction opproval elc, to be it ploce oad bonower to sabmit
copies of such pamissicns tn the Bank for ils record,

The borcwer 1o submil an underoking thal the envicormaa ol
comsent it not apelicabls for the concened project,

such other cenditions like opening soaciic acoounts 25 may be
required by the stipulated terms ond cendifions

Submit In-Hodse Engineer's | Architoct's Cerificata cerifying thet all
requibile penrissions/ocpprovals from the compatent authaontes to
suncessfuly underfoke the prosct hoave beon clrtained;

Frovide an affirnation that ol its permissions/ MOLs! Agraements/
desds ond ofhe project documents exaculed by it ore cunent and
thers i no disoute o defoull cornmiltad by any of the porties to
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sich ogreerants:

subrnit a €A cerlificate orovding the detals of afeady incumed
cxpenses on the Project, the detals of customar advances aliecdy
receivad, bomower's contibuton brought infe the project;

Subrmil o deckamobion stating hol “the direc oy promolersipor e
of fhe bomowing company) concern ore net reloled 1o any of ke
directorsfsenior officers of fhe bank™ aond incase it the deckaration i
found 1o o= false at ary tatsr date, then the bors would be entitled
ta reveke ong Jor recall The crodis focibty;

The builder/ deveicpes/ fim would agrea ‘o cikckose in ihe
Pomphiers! Brochuresfolichal webdte efc, the names] of Axs
Borkisy o project linancing Bark,

the budderf developerf fim would agres o apoend the
irfonration selalivyy 1o financeyy of [he oject by Asds Bunk while
pubkthing odvertbement of a parkicdar schems in newspacers/
MOCoXTet et

Company 1o urdertake that the project will e complont with
Mahoral Buiding Code [MBC-20C5) & HDMA guidelines in fine with
Reserva Bonk of India direc ives.

5. Cigaumement
condifions

(r |The
i.
If.

¥l

dishurserrent of e Project OO sholl ke subiect 1o

compiancesukmmission of the followings:

sotisfactary Title Scanch & Valudiicn repor of land fa be obtoined
ipfront.

The firn shaoll oosncte the Project OO account a5 a colleciicn
acooint giowell os expenze afc. All the cash infiows of e Project
| e salas acvanees, promatar confrbulion o scuity ete. $ould
e geposted in this "O0 Account” and project expensas fo be
debited from the OO0 ofc.

Crrarall debt-eauily raliceof M oroject sholl Bl 4310 Howevor!
O shall be dsbured based on debtequity ratio of 151 whersin
Equity shall irclude Advonces fram 2ooking

Debusaments moy e clowed a3 odvonce  payments 1o
devsioper conlrachon verdors Based v estirmeles oy edach
HY and olso upon recept of sotisfactary progress of the project
on WY oasls Ihe progress of the praeisct 10 be sxamined vis-A-vis
HY schedule of ssecution which s ta e obtained befors 15f
ditkbursernesnt,

In the event the Faciity is veed for renbussemen’ of Capex, he
Borrowsr shall provide a cedificabe from ifs shahuiory  cruditor
confirming that the capital expenditure for which finofcing in
form of rgimburserent it apolicatds) 5 sought, was sarlier
incured by ine borower from cash acoraly of the Dusiness or
promaiens corinbution in e forn 2of cwnership dghts or reloined
eamings or such other cwned uncis of the bomdwing sntity,
Imyitonsouly, sample venification of inveices are aiw lo bBs
dore.

Fust Disbursement will b cler 73% of 'he promorens’ contitetion
hos been invesed n b propest ie he lm b B in upfrond
rargin of Rs 1 24.8%acs grior fo disoursemant of any credil facility,
Mo reimbursgment [or and cost shol De moda,

Citreer Covernonfe

Trex Bonk shall have tne nght fo concdust o reviesws af ke Fraézed
al gy sloge beloe o aller commencamend of  comemenciol
producticn and the Borower shall faciitals 1he sames,

Ine promatershall brng In thie upfrort ety spla 755 ondg the
somie shall ke cerfified by the CAL Bubsequent dabunements 1o

be done sich fhat the Deot to equilty reflo B alvays maintoined.
| Poge s ot 17




(Ihls coulc be o3 per negotintion)

it, The Borower shall provide o cedificete from Chaorered
Accountant, fo the salisfaction of the Bork, cerlifving end use of
tern loan ovoiled from the Bonk ond contibutionmorgins
orought in by the borower ot the fimes of voch ovoiiment £ wihin
&monfhs of ovalment of sach franche of the term loon.,

. The drowdown should comply with the ocgreed constroction
budge! and drawdown schedule ond has nol been objecied by
the Lenders’ Independent Engines: (LIE) in respect of such
Crosdawn,

¥.  Ihe Bank reserves the rigal to wiltéiod disbussment of the loon
ct any time if in its opinion. there ocous any event thot adversely
cifects the viobity of Ihe project ar there hos been on Event of |
Dotaul: vnder ony Agreemeént/tMMOUiother dotumen! ekecuied
by the Bomower for the puipose of the Froject, Including but nat
limited to 1he Loan Agresment

vi, The Bomower agrees thot f as o resoll o Ihe eview, fhe Bonk
determines tha! the bomower hos not implermented/is not ety 1o
imolement the project within the project codt ond 7 ar ‘he
compielion dote, Ihe Bone may sthuldde additional conditions
inciuding strengitiening of manogement sot v, chonae inmeans |
and termms of inancirg ond ofner meosures Thal oy be required
for betler project manugement ond are benaliciol o tha project
wakility,

vii. Bang at is own discration maoy appoint g Technical Firm to
monitor the progress of e project. The expenses 0 Hhis regard
will hove to b bome by the borower,

vili.  Half-yeody Lk repors 1o be submitted by the LE in cote of project
loars il he project is comploted

i Ihe borower shall oppoinl fechnical, finoncio ond oxoculive
personnal witn cporopnale gualilications ond expedence for he
koy positicns and sholl sofisty the Dank on the cdequocy of The
orgonizationc! @af up for smoots implemendation ang cperclion |
al 1he project,

ko The Borower shall not make oy miataerial changes In the project
docoments without the pro” permission of the Lenders.

. It any wostantiol charges in the teconical. irancial aspects of
the projact are contemplaled by e company efther on s own
o for ony reason whalioover, the company shall inform the
Lenders / Llandas Agent of the de'cil of the proposed changes
without deloy ond shall oblain pricr written opproval of fhe
Lenders / lendams Apart for such changes.

wl. Bomower sholl hove procured ord hmished copies of ol
insurance polices of the Freject whose assets ore chonged Tor the
focilty |or oporoprote endorements. cerlifealiors or ofher
satisiactory evidence of Msuance) ot advisad by 1he insarance
cansulitant o the satsloziion evidence of insuronce] os advsaed
by the consullon! fe the safisfoction of the Lender. All
SOt fepenses 120 ha same sholl be bome by the Borower, The
Bomower shall hove luther agreed fo obtaln/renew adeguate
irsurance cover during the lenor of the foclity, |

xii. The bomower shall lindlite s seling avangemens fo the
salis'oction of he Bunk

xv.  The borower sho! obtoin necesiany sanction of powor, wator,

fuel, etc. from the relevord authorties 1o the sotisfacton of fae

Boank.




TERMS COWMGN 70 ALLFACILTIES COVERED NFARTTL

| wv.  The borower shall maoke adequales arangements lor frealment

and disposs of eflluenls, solld wasbe ard enssions from s

project and shall fumish  apomrcpiole opprovals rom  he

At es inc Ihis regoard.

wvi,  The borrweer shall Cory ol sofety/srvironmentdensgy audlt of
ity praject to the safisfacticn o fhe Rank,

A The Bank raserves the rght to oppnint qualifiec: accountanis
technlcal experts fmanagemant consullarts of s choice 1o
cramine the books of accounts, factere: and cperations of the
Bomowerar o cary out a AUl concumantSstalutary audit, The cost
of such irepecion saall be home by the Bomawer,

weil,  In coe any condinon is stiputated by any other lender fhar s
mare favorable to them than the terms stipuleted by the Bank,
the Bank shall of its discretion. oogh 1o this loon such equivalant
conditions to bring s loan of parwith those of the ether lender.

zie.  The bomower shal not undertoke cry now projec] or expansion or
mioke any nvesimenls o cddilicnal Bonowings/deases during the

| fencr of e Bank's assstoncs withoul prior wiiten appraval of
thie Bark f oo intirmalion 12 the fank

I lsuance o
Bk

Cheque

As s 0 project 00 oceount. the company may be isued chagque book
1o rmeal i expenses requirement. However ine OF in the QU dccount
shall be mads avciloble considaing the following parmeiens:

a. 0P shol be coleulnled bosed upon ©A Certficata tor sourme and
utilizaficn of fund relabed 1o prsect, Furthegr 02 shell be enhanced on
the basis of CA Cerificate indicating octual expenses incured along
with promoter’s infusion ond advarcs Booking oo redel Buyers in
thie project,

b, Dent Equity ratic o be maintcined as por sanclion

. The project FACE including fand cost i mainigined ot he slipulated
lerval durrg the cumency of fincnce,

d. Al project relaled cosh fiows including advance bookng and
infuson of premoters confrntion shnll B mondaotonly  routsd
lhrawgh OO secounl

2, Submission of Physical pragress of the project and Boaking stafus

a, MO for sale f releas
|af lencer's charge ar

Tha comrpany has to obiain HOC before saes/Booking of he fals from |
the bank. The company sholl infimote within 2 working doys alier recaipd

{ Projact anits of baooking amaund for Bsvance of NOC,
MO will Beissded onlv up fo 230% of the waleohle wwoer builf-un ored,
NOC for ainy oortion over cnd abovs 30% ol De ssued only aller
repayment of debt pertaining fo the said unif, This repoymient will be over
A above nomio riepmyment

1.| Upfrant! Man- {a] Un‘ranti Processing Fees
refindable Processirng
Fee: 1.25% of the agaregate Limics f.e. 3/5000 plus opplicoble taxes:

P U P SR O ——

(B Other Charges ! Fees [ Commisson

Thie Bomower shall Dear all standosd changes, Taes (incuding service b, if
any] aver and abrove those mertioned in this sanctior letter on wpfont
s

The ugflontfprocessing ‘ees, and other chargaesTees moy be poid by
ciftver of 1he folkowing methods

{. j.l ch-.E_ED!']?




1 By cheque fovouring Axis Bank - Procsssing tee Adc: or

1) 3y specific debit advice ) to Axi Bonk for debiting the Bomower's
accoun! maintained with Azl Bank ond credifing Ak Bank - Procesing

loc Ao
2 -*«'-’ﬂilui.:ﬁliw" Period {1z Tuntes otherwise agresd t:-'g.r' the Baak in wiiting, debursemant under e
Leis Ciate ol Facity shall not be pormitted beyond 31.08.2020. Ary disbursement |
Dircrercionen request after this daofe shall be on such terrs onc conditions o3
accephoble o fhe Sank.
- | ; S ;
A | Valicity of Soncrion : |The sanction shall be volid for occeptance 15 doys [“Vofidity Podod”|. The

(3onction letter shoule be duy accepted by tha outhoriseo signatory of

| he relevont oblgues on or before exply of the Valdity Pedad
4, | nterest Reset | Spreod [+ | The Bank reserves the ngr-u ‘¢ alar the Interest rale of the spracd of fhe
Tesal in‘erest reset gote upon ocourence of ony of tha tollowing:
- REl enhandirg 1ne standord pravsioning requirements/rist weightone
for banking cssete o
. dowrward revision in fhe credt rafirg of ary of the Obligons by a
Credit Rating Agency enidfot nlernal rafings: or
i, ecourence of on Everd of Delault or potential event of oatault: or
. bOREs inlarol reviews ondfor change:s in exlernally orevaolirg
directives of ragulatony aulliodlies; o
v. RRl charging the methodology for corrputotion of Interest from time
to time.
. vi. If determined by the Bank upon annudal review of the Bomower,
In The gvent the Inlerest resat is not ooccentoble, e Barowsr thall hove
tho oofion fo prepay the entire amounls oulsiunding under the Faclilby
x within 30 coys from the reset dale without prepayrment pramiurmn,
3. | Imerest-Colcuiaion ¢ | The irdarest per onnurm shall acorue and o8 colculaled for 345 deys [for
|nupee focns), and 360 doys [for forelgn cumency loans). mespective of
| B [loap vaar., |
6. | Key Financing |2 |In oddifion to the other documen? thal will be required in terme ef the
Dacumert [Sonciion letler, the key finoncing Jdecwmerts shal meon the Bank's
[standord documents o o'e cutteradly used for o tronsaction of this
nature incuding but not limited 1o tha foliawing:
i Term boan f facility cgreeiner il
| li. Smcurty documen's in relafion to [hyeothecation], [morigagel.
(peadgel, (chonga], assignrrent]. [guamasles’
i, [Eponscr supporl undertoking, leMer of comier, non-disposal
undertaking)
| | | [Secunty tnkfee ogreeneni]
7, | Fecurity Creulion |1 | The following securlly shal be creored cnd petecied uohrort ;

Timeling I EM gver the peoject lond ond constuclion Thareen admeasieing 17430 |
s0.F. ot Premises Mo 14!, Molhaswortola Road, within the Brits o KMO
ward no- 58, P.5- Tangra, Tangra Oiison - IV, SUb Divisien - L Holding nn
384, Disfrict- Southn 24 Porgonas. Pir 700044

&. | Utllizotico L[ Uneer no crcumsianees shall the Facility be ufiisec for
a, albscripfion to aor puichase of s esfdebentures
b, Exlending loons to subsidiory companiesfoscciiles o ‘or making
inter-copanate depasits,
C. ANV sponuiative punroses.
d. Activities not aligiole for bonk credit as per B3I guidaies
TR
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12,

Lo enonis

|financicl year f 30 dogs of pundisning of fnanciod results, whichever is
| ecTEt,

The belmw Enoaciol Covanonts shal bs fested on a .DLIL;I.{?H?:.I'.I'ITLE!T'I-
armualfonnual bash mosed an oucited meut of te Jorawern

a5 Rotios Paramieler
No. i it -
[, | FACE 133
[security cover
I, | Avaiage Cash Flow 1.50
Covorage Ratio |
Il [ Cabtf Equity 4.91:1

The BorowerSponsor shall provide o CA cerfificate asceraning tho
complonce of the finoncial covenants within 45 days of the enc of the

In additicn 1o the irformnation covenan’s which ars custormory o o rl'_-EI|||‘]-'

i this niorures the folowirg covenonds o be provioed By the obioorn

|unless ndicatec oelow to oe provided ooy By 102 2oroweer). [ shai

i. Ke=ep the Jank nicrmed of the hoppaning of any avent wihich i3

ikely to howve an impoct on INET profit. or Duginess and  Moone |
pariculaty, if fhe monthly production or sae arsd prafil ors fkedy o
b csubstonticlly lowss fhon alecdy ndicaed to fhe Bank. Thae
cbbgors wil inform occordingly with reesors and the remedial steps
proposed o be laken;
irforme the Lendars within 20 daye of the occurenca ol any social,
b, Meallt ond satery, sscunty of envircnmental ingiasnts,
aocidents or any olber orcumstances whizh could raasonakly Lo
expected fo hove any moteral adverse sfect on ‘he Borowers
brnasiriess,

i, The Jomower fossubril arnual ned worth statermert of ke Persanc]
Guaranters aong with the detaded breokup of cssels [Asser type -
Long! Bulding/ Listed shorgs and albse liouid investmentsy unlisted |
shares [ jewellery etc: Gaography of ownership) [IF opolicaile]:

Paasithve Covenonts

Kegotve Coverants

Borrarerar Cioliger chall;

. compl with ol
cuthcrisctions

i, mgintain proper books ot accounts fo accuratel reflect s franckl
coditian;

i, chigin pricr aporava of the Bank for chonge n s staluieny auditors:

v, omerd s constitutional dacumeants as requirsd by thae Bodly

v, pov ol opplcoble foxes and stamp duhy:

cpplfcoble lows crd cbtalnfmalntaln  all|

vi, wlilsa the foclity cnly for fhe purposc it s sanctlorcd;
vil. permit the Borkits emplovees/coniultanis to inspect ils assels and
[ArETISE S
wiii. enierinto armangements with third parties on am Bagth basis

k. Ensure [hal commenworaie shore: of of busnessss such of cash
moanagenrent senvice, TnfRign axchangs business and emaldyves
safary accounts are rowed through he Eonk.

bormowefCiligor shall mof withold the podor written v:.||::r:x o al the Bonk:
ioarterindo dny mergen crolgomation etr o do o buyback;

i, makeary Restiched Poyments OTher Than a8 parmitfed;

i, wind up/liguidate its affain

W noresfodhoie fo setle any SHgoticn/orctmtian koving a motedal
ooverse effech

v. change ihe general mature of s busness of undedoke oy
Expongon of invest in any oiher entihy:

R
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13, [ Other Sondifion:

i,

Wi,

s
.

xi.
il
wil.

wiw.

EALE

. i ar it |
permil any change n its ownership/controlfmanngement fincluding
by predoe of promoterisponacr ihareho'ding in the Bomowes to ary
tkind porty):

change mmunaralion of s dhectors 0 any moanner olner than as
rrandaied by legal or teguletony provisions; !
etect cry change in its aecounting method or policies;

rricke oy amendments 1o s constituhionol docurmenis;

gvail any loon; ondfor sland as sarely o guarantor for ony third
party liobility or obligation; andfor orovida any loan ar advonce 1o
ary third porty. save ond excepd e per the projected linancial:
submitted 1o e Dank

Encumber its assets, save and except 03 permitted chove uncer fhe
Securty Chawsa',

pery any commission 10 its poomolers/drecionsfsecurity providers:
dispose ifs ossels ofrer fnon as permitied by the Bank in wrifing;, and
utilize: the Focdlity sanclioned for any purpose other thon the end Lse
cih PRt e

change Its froncial yeorend flom the date i bos cumenily
coopted: and

Frter inla omongemant whereby 15 business) opzmalions are
munoged o controlled, directly of hidirectly, By ony o'her persan,
Asgiarmert: The Bank thall hove o rght to sell o fronsfer whole o |
porl of the Fadility to ony pencnfentity under such tefrrs ond
condifions as Ihe 2onk moy decide in i's e discrefion withoul
consent of, of pricd intiriglion to, the Bonower/ohiligors.

Tae Borawar ihall not be antitled 1o drectly or indrecty cssign.
transfar or novale ifs fights or shligatons unoer in parl or in whole o
SN ROrscn

Sef-O The Bank shall hove the rght fo settie any indebisdness
owad oy he Bonower to the bonk any documenlfogreement, by
ordjusirg, cefiing-oif any depost sl andfor francslendng monies lying
ta the balonce of any ascount|s] he d by the Bonower with the Bank
without giving g notice to the Borowes, The Bonk's rights
hereunder shall net be ofiected by the Borowers bankupicy,
death orwinding-uo.

Disglosre; The Bank sholl be entilied 1o disclose al infafrration
relcting to the Bamower [nciuding defaiits committed] to Credt
nlermaticn Companies ("Gl ovthorsed by REl andfor any clber
persan puswvard o the Insovency and Bankiuplcy Code, 1 d:
ardfor to ony other stotutary or regulntory o law enforcement
authiadity meluding Cours andfor Tiounals). andior wiln alher bonks
! fimanctal instiuions invelved in the finoncirg arangement, Any
CIC and any ofher agancy soautnoised may wig, process the said
formodion and coto discioeed by the Bark In the moaorer C5
deemed fit by tham 1o other bonks / fnancial retitutions [/ orodt
providers ord the Borower skall not hold the Bore fable in ory
rranner for use of sach information,

Willtul Cefoulter; No ang on the 3omower's boad or in fhe senior
nonagemeznt ol Domewear has boon identified oz a wiful delaulfer by
pal ar CiRNL or whose nama appeas ik aty coution/celauiter list of
any noture publisked by the REl of ony simiar regulatory or;
governmenicl authodly, The Borower shal nel induct o person)
iderified as willl defoultes as ifs drecltorfsenior officer| pariner /
member / fnustee ond sholl loke expeditions ond effechive steps for
remnoval of such penon i soinductod,

Mancale to Audigr The Bank hos o righ! fo oword a seporale



¥i.

mondate o the stotsiory auditee of ine Bomower or ary

indepandent auditor 1o obloin a specific carfificote reagodding
wilizgbion/giversion Siohonirg of funds by ihe Bonowsr of the
Bomower's expanssa.

Hedoing: The hedging of the forsign cumency expesure. # oy
sheuld Le underloksn tiowgh the 3onk.

Insurccce: Al fhe ossels sacured o the Bank shal b Insurad for full
wilug plus 0% covering off risks with usual Bank clause, The Bomower
sholl ensure that the names of the Bonk & duy encored os he
"Berafician “Lloss Fayee®™ on such insurancs policies and  all
renewols fherect The Bomdwser shall crange for fhe comprehensive
Irsurance on the asse's and q cogy of fhe Insunsnce Policials) & fo
Desunmilted to tha Bank.

IspectionS Stock sy The Jomrower shal et ine Bank 53 irsoect
the Bemower's pramises, asets, docurents in the possussion of the
Bomower ond nier aia conduct farensic audit and stock ougil al
such intervils of cecided by the Bonk ond in any event ot o
michmisin of once in _ mondhs) Sy the SOthces of Ire Bark o
eatamnal cxperts oppeinted for che puposs. The cost of
inspecton/oudit s ‘o be home by the Romower. The frequency of
stochk audil may cnonge sukbject to chonge n the rating of “he
Borower,

Financial ‘nformation: The Bomower shall provide tha Bare provisiano
fironcal stalwments wilhin 45 doays of yeorend and audied
financal statemenrt within & months of financicd year end, Quarterdy
linanc ol statemerts shall be submitied within 30 doys from the and
ol gach quarter or within 30 days of fling with stock eschonge for
ehed Bomower,

Linits

The Bonk shofl nave on unconditional #ght o cancel the |
Jndravwn/unovalledfunuses porfion of the Facility at ary trre durng
the subshlence of dhe Focilly, without ony pror notice 1o the
dornower, for 9y reoion whalicever. In the event of any weh
zancellation, all the prevsions of this sanctien shall cenfnue to be
lleciive and wald and the Bomower shall repoy the Faciline ir||
accordance with theterrs of tha sarcticon.

ncdditio fe the right of the Bonk vnder Case (g asove, she Bank
Tay, Im e own discresion withewt osslgning any recsen and upan
wiitten nodice to fhe Bomower cancel e Facility ord demond
repaymend of ol audstaoncding urder the Faciity. Delivery of such
qwalfeation by the 2ank shall corstrute suflicient notice of such
concellation, and thereupon the Loar, all interast dus and payable
therenn onc other Fociibes shall bacame due and povabla by the
Aomower Immedialaly 1o the Bark

Infarmation

The Borrowes submits the following infermaotion as required vide RBL
cheular M, DBCONG BP.EC 94061 2,001/ 20080 dated Decembar
3, 200E tas oy be amended, modiled, suppiemented from fime 1o
bime: [} under Armcwure | of the obovemertioned crcular (i)
schange of Information with ofher lencers as required. under
Annexure || ol e abovementicned circulan ard 1) submil o
cerfificate fram o cempany secrefary [ charlered  accountant,
egording complionca of varous stalutcry presciptions hot ore in
voque, s por ospeciman given In Annesure Il of  the
abovemeriinnad crculos

e Bomower sholl provide the Lenders with ‘he Lirkedged Forsign
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Cumency Exposure (UFCE] Certlicate in Ine with regulolory
guidetines and moke gooad gy norementel codt 1he Lerdes maw
ineur on agcount of UFCE guidelnes;
. Tha Bomower shall alie provide such other irformiotion oz requasted
by the Bank Fom Tme fo e,

wil. Qthers: The Bank shall have 1 Tis| dght of wilering its services for
any fund raiting  advisary / mege’ / ooquisifon | disinvestrment |
owet sle [ tustee tervices or ony sirmiar business of the Besroweer
ocithar drectly o Inrough ony of ils subsicianes sulfect lu rmutually
accesioble lerms and condifions,
Wi, Securly: I any Sacurity & fo be created over immoveable property
acquired by the Barower subseguent 1o the exzcution of the lociity

| agreemant, the Bonower thall. fartthwith upon acquistion of sach
such immovenbdie properly, intarm fhe 3ank of the delais of e
immovzable propely cuguinsd.

wie. stofidony Dusd The Bomowsar sholl provide a cectificate fiom its

authorsad signatory confirmirig its oulslanding statutory and afhier
firancial ebdfigations including income tax dues fincluding disputed
amounts), providert fund and grelully slatemant |deduclions and
depesis), additional emcluments [compulsory deposit), eactroliy
dues os ang when gemanded by ‘he Bonk with cloffication os
requasted by the Bank

wv. Molegic Dabt Restuciubng: As per BB clroulor Moo REZ2014-15/477

CERBBC. Mo F01/21.04.132/2014-15 daoted 0ADA 015 regarding
strategic debt restructuirg; *he Bork shail have the ighl o comvert
Inan ‘o equity of ofher capital in occordance with the regulatany
guideines 1o corversion of debt to eouity in slesed siuation o
restrucruning of dabt. The Bomower shall provide shorebclder
resciutinny outhoazation allowing Lender (5] the right 1o ‘ocilliale
such conversians. Suiloule urde luking os per Banks standard formo
to this eftect to be provided by the Borower,;

| vl Bomowest's Urdertoking:

[ o.none of the dirmsctors of Axls Bank of thelr relatives as deined in the |
RBI Masle: Circulor - Loons and Advances - Statutory end O¢her
Resifictions is o director / parttar. marager, moncging ogsant,
employee or guarantor of |he bonower or of o subsiclary of the

| bomronaar of of the halding company of the borower and ‘hat none
cf them nold substontiol inferest In fhe borewsr or it subsidiany or its

| holdirg cormpany.

| b tothe best of the oercwer's knowledge none of The giracions of any

cther bank or the subsdicries of the barks ar tustess of mutuc
tunds ! venture copital funds sei up by the banes o heir relatives as
cefined in the RBI Master Circular - Loans ard Advances - Malutory
ond Liher Restictions it o director [ partrer, manager, managing
cyenl, empleyee of guaranion of e borower or its subsidiony or s
holdirg company and that nene of fhem holds substaniial interest in

| the barrmwer o Ifs subsciary or s holding company.

to the best of the borowsrs knowiedoe none of snior officiak of

| the bdrik of the porficipoling banks under consorlium or thelr

| reiafives as detinan in the RE poster Circulor - loons and Advercas

! - Statutary and Other Kestictions is o diecior | poriner, manages,

maroging agent, employes or guarcntor of the Donmower or It

| subsiciany or it helding company and fhat none of them hold
substantial infersst in e borower or its subsidiony or i hciding
compony and
é’ﬁw‘t d. 'n gase i any of the above reguirement s broached, the Bomower
I" ———
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shall infarm the Dank e same imrmadictely.

. Ihe pomoweer shall Be recured o piovicke nn undarfakirg wert, ta

declorafion of beneficla! owrer In Bre with he Beserea Boank of
India‘s guidelines stated in Rule % [1A] of tha Provention of Monoy
Lourdaning Rules, 2005 onc Seciion 12 of #e Pevention of Maonay
_aundeting [Amencment) Act [FMLA], 2012,

1. | Events of Default | |In additan to the events of default os arz cuslomary ‘o a facilify of this
riatuee, the oocurance/lkely oocurencz of the follwing shall consiute
ard avan! of de'cul '

i, fhe Jomower defoulls in poyment 2f oay amourt due [including
princioal and irterast];

. ony cbigor defeuts poyment of amy ameunt o ooy parson when
due of any pascn -denmandi repayment of dues .ol the obligors
chead of i's agread reooyment tenrs or o mesatonum i€ daclared in
respect of any Indebtedness of fhe oollgors:

i The Borower andfon any of 1hé other obligors defoubs in perfcrming
any of ite chligafiens under This Agréamant or ony of the Finoncing
Dacuments of broaches ary of the f2ms or conditions of this
Ageernent of gy olher Financing Cooumsnts,

v, the obkigon defoult under any Siher ogregmant Sewesn thae
ohligors and e Barg jexciuding he Hranoing Jocuments) or
betwsen cbligon and amy third party;

v. any notica | aclich in orelation fo ocrual or  threciened

f liguidctionfgisciution/Dankuictey/ nsolvencyirceasing fo camy an
oudness of any obdagor (valuritary of invaluniony];

Wi, amy charce of threat to change the gensral mnoture o scope of Hhe
nusiness of any clxigeor,

wil. any information provided by ony obligor is incorect ar unfrue;

wiii.  failure by any chligors o create and pelect Security o slipulalad:

. iy secrily docurmends Toils fo creals secuily f hove pdodhy o
stipulated or ceases tobe in lull force and effect:

¥ oocumencs of ony event wilch s or 5 [kely to be prejudicial fo o
Irnpalrs o imperis or feopanzizes of depreciales any securiby;

xi. the volua of the any sescunity depraciates eritidling the Bars e call for
further security and foilure o pevide such addifional/gitermate
security:

¥i. ocoumence of ony matera odverss effsc:;

¥ii, the Aomower andlor ony of the Secunly Provider faiis to Crecte fhe
sacynily as proviced hemsin i acoordonce with he fenns of this
Agreement;

v, appointment of A receiver inrespeet nf any asssts o the abiligos:

wv. dny attachrnant, distess. axecution cr other process against any
obfgor. or third porty enforcement of Sacurty created n fovour of
Bark:

wvin i M Fochly s ullised for any perpose atfier Than e puroose Forn
which iF sonclioned; '

i, any changes 0 the conbrol the clfigors withgut the aror conent of
the 3ank;

wvi,  Commencement of cny Bigation J adoiirction ogainst the' obligors
having maternl adverne effect.

13, | Comsequenceas arfs [In addition o e consequences of evenis of deloult as arg customarny o

Evants of Cefaul

o ity of this ncrhuee, the Book shall nave the igid So forbwith;

declare oulstanding amaunisimmedioiely dus and payoible;
concel the andiown commibments uncsr tha Faclity:
susipend any withdroweal undor “hie Facility;
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applicable iows;

¥io 1o revicwresiructura the maonagement and ooord of Somowes:

vil. 1o epooint [1 [one]] nominges deecior on the Borrowear's hoono: |

vili. lo opooin |1 {ore)] obssver on fha Borower's Board;

i, convert the Focilty [or any paort thareof) into equity share capital of |
the Borower:

X .ﬂ.npcﬂn’r any CAfcost oocoounionts, as guditors, Tor ComyErg oul any | I
soecific assignments o of conceren] of infamal auditors, or for |
conducling o speciol awdil of the Borower,

l _"' v exercise n:-r-.;.-"cil'her rights uvncler the Finoncing [}::-c:umm-fl-sf

16 [ Zoverning  Low  J: Govenng Lew: The finoncing documents shal be governed by ::m-J'
Jurisdicfion combued inaccordance wilh Incion law.

i Jutsdicion: The Borower ogrees that the Courts | Tribunals of Sgst
Inng shall hev'e edclutve jurlidiction, The Bonk shall hove the Sght o
| proceed in any other courdy nbunc of competent jwisdicticn,

Tou ore fequasted o retuin cupkcate copy ol this letfar duly sigred By yoifthe authorired sionoforys) of
the comipany and guarenfors on all the poges as token of occeptence of the ferms ond conditions of
sanelian and crrg nge for execultion of lecanfsacunty docymends at oneary daote,

'}LE(/

2 L
@"@3:;1- s Relationship Monager
/,(M et SME Centre-| Kolkata SME Centre.-|

Yours falthiully

e hereny coknowledge receipt o the onginal ol Ihe abave eftsr and accept the offer contained
thersin ond underake to comply with the lems aad cendilions, e abo oulbofse you o debil he
procassng ies/charges as menfioned in 1he sanchion letler o cur occount witk your bark,

Acceptance by Authotized Signatories of the Bamowing Enfity:




Arnssvre-A: Farmat of HOGC for sale /leass and release al charge on area 1ald
[Applicable for Reol Estote Proposals]

Data:
o,

Duzr Birs,

Subs Mo Ghbjechon Lefter - Your request.
Pursuant 1o ‘he Loan availsd fram our bank for the pupess of the sorshuchion of the proest | commercial

pramisas, the property being <cemenfion deicili of the properfy=s»=> hat bBesn
mrariged foous Dy you.

YWe hove bean nlomed by you that the prenises f -:rr:--: halng = on __Soer in ke building
Enovwn o5 aSimeaiuning BN, - {“saic Fremiscs’ 'V corstructed on e said
morgaged property nas besn soid/is proposad 0 oe 9;:--:1 1 faro otal consgaration of
K3, IFuness onty]l by on Ageement  for Sgie daled

Mo be execuiad,
The cdarpet/at g arsa of the soid premises is g1 I We bava beas requssied o

s cr Mo Chiechion for e scid sala,
Wa wish fo inform you that we hove No Cojecfion for your selling the said Premisss ‘o sofd

subject o fhe r.:{mﬂﬂ e that e otal consideration mentionad abova shall be deposiled oy '-.-'-.'E:‘:.-' of
cheguefs chaen poyaiole o the Cunonl Accodan] Moo
cheguels shall oe given dracily be Axis Bank Lmitec.

F oers Torrhbidiy,

mgiricined Dy yaw with Axis Bunke The
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Annexgre B - <Formol of later to be submitted by the Bomower on a guarterly basis> -
[Applicon’e for Real Eslale Proposals)

Date:

o,

Aods Bk Lt
<CRB Addrazgs

Drear Sirs,
dube Confimalien ef security cetoil ar reayied under BBl guidelines on finorce fo Commercia’ Rel
Estate

We refer to the Facility of Bs <Fociity amount=, sorclionad by Asis Bank %o us for our Prajeci<Praject Names
Iniobed af <Address=. As por reevan! B8l guidelines, we confim wecishy detols ond complicnce: at Below,
for the: perlod from <gole> fo cdates:

&r. Complionce requirement Confirmatiecn  Remarks/Commenls

M. [Fes/Nao) (il ary)
1 The Pemphlets/Brochures etc. for the Project duly
disclosss that the Projact Assels/Froperty s morigaged
to Axis Baonk [copies enclosed). N
2 The information elaling o mertgage has been
appondoed while publishing odvarfizament of o
poardicular sehere for the Projectin newspaperns /
TN s 4_=-.r_q.
3 The: demand natice [to end customens] indicales that

payments need to be maods in fovaur of the Desdonoled |

Accourt =acocun] Numnboar=lo be opened with & |
Bank {iormiot encloaed].
4 Al paymernds receiven with respect to the Project 'oflor
<ciobs of il giowsemenl=] are daposited in the
Desigrates Accoun® <Account Mumber> with Axis Bani.
5 RO from Fociily Agent) Ass Bank hos been oblained
iy sale of area in the Project fofter <dcte of fisl
disburiermonts).
] Displny boasds dicacing thal the Project
AsetyProperty s morgoged) finance 10 <Axs Banks=,
| have been locoled nopropriaisly of the Projec site,

Yours faifbfully,
<Authorsed Signatory of the Borowers

Ericl:
a) Cepies of Pamahlets/Brochuras
b Fomol of demand naotice
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