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' INDEPENDENT AUDITOR’S REPORT
e b, e P
TOTHE MEMBERS OF
B et

SHOVONA PROJECTS PRIVAEE LIMITED

Report on the Finarrcial Statements _

We have aggi‘té_.d the accompanying financial statements of SHOVONA PROJECTS PRIVATE LIMITED ["ie
Company’) which comprise the Balance Sheet as at 318 March, 2017, the Statement of Profit anc Less fo
year ended 31% March, 2017, and a summary of the significant accounting policies and other expianator,
information.

Management’s Responsibility for the Standalone Financial State;'nents

The Company’s Board of Directors is responsible for the mattars stated in Section 134(5] of the Comp:is
2013 (“the Act") with respect to the preparation of these financial statements that give a true and fa’
the financial position, financial performance of the Company in sccordance with the accaunting
generally accepted in India, including the Accounting Standards prescribed under Section 133 of the Ju
with relevant rules issued thereunder. This responsibility also includes maintenance of adeguate as
records in accordance with the provisions of the Act for safeguarding the assets of the Compary,
preventing and detecting frauds and other irregularities; selection and app!icatién of appropriate ac:
policies; making judgments and estimates that are reasonable and prudent; and design, implamentai o
maintenance of adequate internal financial controls, that were operating effectively Tor ensuring the
and completeness of the accounting records, relevant to the nreparation and presentation of the
statements that give a true and fair view and are free from material misstatement, whether dusdo

error.
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Audiibr-’-s Responsibility

gﬁﬁge_gpmﬂsihilttﬁf is to-express an opinion on these Financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters »
are require“& tomuded in the audit report under the provisions of the Act and the Rules mace there ut
We conducted our audisdn accordance with the standards on Auditing specified under Section 143(101 o
Act. Those Standards require that we comply with ethical requirements and plan and perform the o
obtain reasb%%%ié 2ssurance about whether the financial statements are free from material misstatement

An audit involves performing procedures 0 obtain audit evidence about the amounts and the disclosures 1

financial statements. The procedures <elected depend on the auditor’s judgment, including the assass

the risks of material misstatement of the financial statements, whether due tQ fraud or error. in Makii

risk assessments, the auditor considers internal financial control relevant to the Company's preparaticn o
financialgtatements that give a true and fair view in order 1o design audit procedures that are approps
the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used «

reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the =

presentation of the financial statements.

We believe that the audit svidence we have cbtained is sufficient and appropriate 10 provide a basic o

audit opinion on the financial statements.
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Opir;ioﬂ
¥ eur gpinion and 30.the best of our information and according to the explanations given to us, the afori e

financial statements give the information required by the Act in the manner so required and give a true o
B

view in conformity with the accounting principles generally accepted in India

R

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,2017
e
(b) in the case of the Statement of Profit and Loss , of the Profit for the year ended on that date.
Repaort on Other Legal and Regulatory Requirements
1. Requirements of the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the ' o
Government of India in terms of section 143(11) of the Companies Act, are not applicable. 1

2. Asreguired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best o

knowledge and belief were necessary for the purposes of our audit.
b} In our opinion, proper books of account as required by law have been kept by the Compan.

as it appears from our examination of thiose books

¢} The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in @z oo
with the books of account. '
d) [n our opinien, the aforesaid financial statements comp'y with the Accounting Standares
under Section 133 of the Act, read with relevan®rules issued thereunder.
e) On the basis of the written representations received from the directors as on 31 Marc:
taken on record by the Board of Directors, none of the diractors is disqualified ac on 21

2017 from being appointed as a director in terms of Section 164 {2] of the Act
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f] with respect to the adequacy of the internal financial controls over financial reporting
+ __ Company and the operating effectiveness of such controls, refer to our separate repo 1 |

Annexure A”; and

gF With“"8pect to the other matters to be included in the Auditor’s Report in accordance with

e

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the besi o
B o 53

information and accoarding to the explanations given to us:

-

N
4= The Company does not have any pending litigations which would impact its i
position
ii.  The Company did not have any fong-term contracts including derivative contracts for wh

there were any material foreseeable losses.

ii.  There were no amounts which required to be transferred by the Company to the i v
Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial statements as to holo 1 .
well as dealings in Specified Bank Notes during the period from 8th November 277
30th December, 2016 and these are in accordance with the books of accounts m:a

by the company.

Place: Kolkata For 5.Guha & Associates
' Date: 315 July, 2017 Chartered Accountants
FRN: 32249

__ . g2
/’artner |
Membership No: 309497 |

ey
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o, ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS

Bt;gorg,on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We. have auditelthe internal financial controls over financial reporting of [‘the Compary')
SHOYPQA PROJECTS PRIVATE LIMITED as of 315 March, 2017 in conjunction with our audit
of the-standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controis

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively {os
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and esrrcis
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Respansibility

Our responsibility Is to express an opinion on the Company's internal financial controls ove:
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting {the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to e
prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal Financial Contrals
and, both issued by the Institute of Charterad Accountants of adia. Those Standards and
the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and i su b
controls operated affectively in all material respects. Qur audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial cont iy
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system over financial reporting and their operating effectiveness. Our audit of interral
financial contrels over financial reporting included obtaining an understanding of internal
i financial ¢gntrols over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the Menf of the risks of material misstatement of the financial statements, whether

due to fraud or error We helieve that the audit evidence /we have obtained is sufficient
aﬂﬁ apump‘?‘ate to provide a basis for our audit opinion on the Company’s internal financis

contrels system over financial reporting.
s

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed o T
provide reasonable assurance regarding the reliability of financial reporting and e '
preparation of financial statements for external purposes in accordance with generaily
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that {1}' pertain to the maintenante of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonsble assurance trar
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of (re
5 company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal finagcial controls over financial reporting "_
including the possibility of collusion or improper management override of controls, mate: ! l
misstatements due to error or fraud may occur and not be detected, Also, projecticns of any

evaiuation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial contro! cver financial reporting may becorie

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
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<. Opinion
- In our opinion, the Company has, in all material respects, an adequate internal financial

T ontrols sy3tam over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31°* March, 2017.

=
Plaf?':;f;am -~ For 5.Guha & Associates
i Wt Chartered Accountants ~
Pariner
Melmbe rship No: 0094897




PRIVATE LIMITED

T A-700074 ol
Note AMOUNT AMOUNT AMOUNT  AMCUNT
_NO 2018-2017 2016-2017 2015- 2016 2015 - 2014
Rs, Rs.
"AND LIABILI‘I'ES
OLDERS' FUNDS
CﬂPITAL 2 100,000.02 ! 100,000 00
: !
RVE & SURPLUS 3 199,186 68 | 8,410.00
|i 298.186.58 ! 0G40
RENTLIABILITI !
f ;LERM BORROWINGS 4 33,156,000.00 -
ADE PAYABLES - 60,286.00
{OTHE LRREMT LIABILITIES 5 18,900.00 2500001,
4 PROVISIONS s’ 6 22,339.18 4,688.00 |
33.181,23918 | B2
St ! 33,490,425.84 | | Tisdan
NON CURRENT ASSETS - . - =
TANGIBLE ASSETS
NON CURRENT WNT 7 (5.383.79) 705 o
OTHER NON-CU ASSETS 8 B ! 5.006.20
i;‘:vﬂﬁﬁmm i
{INVENTORIES g 16,278,156.74 g
[CASH & CASE EQUIVALENT 10 8,515,304.80 " 141.806.00
|SHORT TERM LOANS AND ADVANCES 11 7,700,000 00 i 1
|OTHER CURRENT ASSETS 12 221806 I 25,283 00
- 33.480.425 84
33,490,425.84 | | T TiEsna g
Y ———— { o et -
| Significant Accounting Policies ] = =
‘Notes on Financial Statemenits for the year ended 31st March, 2017
- ininrms of our separate mport of e Hed
SHOVONA PROJECTS PRIVATE LIMITED:
Place : Kolkala FOR 8. GUHA & ASSOCIATES

Date : 315t July, 2047
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m
2018 31032016
Rs
;
E FROM OPERATION 13 s
NCOME 14 212,11584
: 4 i ; . S ——
. REVENUE 212,115.84 | 278 g2
. | e - i
COST OF MATERIALS CONSUMED :
PURCHASE OF STOCKAN-TRADE . :
CHANGE—SJ%WGR!ES oF FRISHED GOODS WORK
1\ PROGRESS AND STOCK-IN-TRADE 15 (16,278,195.74) . 1
EMPLOYEE BENEFIT EXPENSES .. 15 65,000.00 52,800.00
FINANCE COSTS ' @ .
QOTHER EXPENSES 17 16,208,196.74 208,845.00
PRELMINARY EXPENSESWWOEE. - = 5,000 00 !
DEPRECIATION & AMORTISATION EXF. d ;
TOTAL EXPENSES Sy . SRR
e e
g " e IR ™ -
ROFIT BEFORE EXCEPTIONAL AND EXRACRINARY ITEMS AND TAX [ 71211584 S D
| i
(22.339.13) i B L
"189,776.68 | j04s560
BASIC & DILUTED ) 195
ficant Accounting Policies 1

P Tei deims ol Bl separile feut o e 1«
" SHOVONA PROJECTS PRIVATE LIMITED

Pace : Kokketa FOR S. GUHA & ASSDCIATE
-ater: 31st July, 2017 Charles e Accountanis

FRH- 322493
' &Q '
Q@a/w ‘,&Wﬁ Ay
DIRECTOR DIRECTOR

Membership No : 008327




SHOVONA PROJECTS PRIVATE LIMITED
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NOTES TO BALANCE SHEET AS AT 31ST MARCH, 2017

2016 - 2017 2015 -_2016 ET
= As at. As at. As at. As at. i
CAPITAL :- 31st March, 2017 31st March, 2017 31st March, 2016 39t March, 2095
|
RISED SHARE CAPITAL
ity Shares of Rs. 104 each 100,000.00 100.000.00
: 100,000.00 [ 00,0010 |
ED, SUBSGRIBED & FULLY PAID - UP
Equity Shares of Rs. 100/~ each 100,000.00 100.000.00 e
100,000.60 1000000 | -
SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN S PERCENT SHARES :
e o ASAT ITSt WARCRZUTT RS AT SIS WARCTR
NAME OF SHAREHOLDERS NO.OF SHARESHELD | % OF HOLDAG ND.OF SEARESHELD | % CF HOLOING
Dipek De 250000 2500 2500.00
DebraiDe & 7.500.00 7500 7.500.00
T3 RESERVE AND SURPLUS S S5
el As at, As at. As at, Asat,
— PARTICULARS 31st March, 2017 31s1 March, 2017 31st March, 2016 35t March, 2078
BURPINS . e :
OPENING BALANS— E 9.410.00 y (1.075.00)
Add : NET PROFIT/ (NET LOSS) FOR THE YEAR 188,776.88 199,185 63 10,485.00 9
199,186.68 G A11.0u
e T
04, SHORT TERM BORROWINGS ; e s
As at. Azat ” Az at. Asat
PARTICULARS 31st March, 2017 31st March, 2017 31st March, 2016 315t March, 2018
) LOAN 24,950,000.00
BJLOAN FROM SWABHUM! CONSTRUCTIONS &
ESTATE DEVELOPES PYTLTD 7,760,000.00
C} LOAN FROM SHOVONA GROLF &
(ASSOCIATES 500,000.00 s D
43,150,000.00 | =
= =
05. OTHER CURRENT LIABILITES P I R A e o R e
As at. As at, As at, As at,
PARTICULARS 315t March, 2017 31st March, 2017 31st March, 2016 $1st March, 2670
(a)AUDIT FEES PAYABLE 11,500.00 2.50000 | i
TDS PAYABLE 7,400.00 ® 18.900.00 : ; 2% U '
18,900.00
y .-
06. SHORT TERM PROVISIONS iy =
As at. Asat. As at. As at.
PARTICULARS st March, 2017 31st March, 2017 31st March, 2015 3ist March, 260
PROVISION FOR TAXATION 22,339.18 468800
72,338.48 a6
22,339.16 | R
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NOTES TO BALANCE SHEET AS AT 31ST MARC H, 2017

CURRENT DINEDTIBRY e ———
As at. As at, As at. Asat
PARTICULARS 31st March, 2017 31st March, 2017 24st March, 2016 Yist léarch, 207€
NT IN SHOVONA GROUP & ASSQCIATE (5,38379) 4,795.00
A 538379 795t |
Asat. Asal, As at. 75 at,
PARTICULARS 34st March, 2017 31st March, 2017 31st March, 2016 3st Mareh, 2006
FPLONG TERMTRADE - ...
. |RECE S{NCLUDING TRADE
. |RECEIVABLES ON DEFERRED CREDIT TERMS
* i e it |
|UNSECURED, CONSIDERED GOCD - 550000 |
" |DoUBTFUL -
LESS: PROVISION BER DOUTEVIBEBTS - A R b o
- 5,00 T
o 5 e S
e AT
(9. INVENTORIES 0
1o As at. As at. As at. isat.
A PARTICULARS 31st March, 2017 31st March, 2017 31st March, 2018 Hst March, 2078
{CLOSING WIE_ 16,278,186.74 - iy
16,278,196.74 P R
10, CASH & CASH EQUIVALENTS ol
=1 As at. As al. As at. fsat
e ___PARTICULARS 3st March, 2017 __{ 31st March, 2017 31st March, 2016 |  ¥istWarch 767
(IBALANGE \WITH BANK
|{b) AXIS BANK 9,390:602.82 138,248 0C
- |(ily CASH IN HAND 12479107 2,387 00
' 9,515,394.89
11, SHORT TERM LOANS AND ADVANGES _
Asat. Asat, Asal. ' EE
PARTICULARS st March, 2017 34st March, 2017 31st Masch, 2018 st March, 700
Swabhumi Projects Put Lid. 7,700.000.00 »
7,700,000.00 | 3
s !
12. OTHER CURRENT ASSETS o _
As at. Asat. i As al. A at
PARTICULARS 34st March, 2017 31st March, 2017 | 3ist March, 2016 3istiarch e
l
108 2529300 | 2520300 |
Add: TOSAY, 2017-18 2,220.00 "
Less: TDS Relund (20.607.00)
Less: ADJUSTMENT AGAINST PROVISION FOR
TAX : [4,688.00) .
ol ¢ e 2‘213‘00 1' e _E;_.F}_é §d




