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INDEPENDENT AUDITOR'S REFORT

Tﬁ; Mambers of

Bangal Shapoorji Housing Development Private Limitad,

Mumbai

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Bengal Shapoor]l Housing
Development Private Limited {"the Company*), which comprise the balence shest as at
March 31, 2019, the statement of Profit and Loss (including other comprehensive income),
statement of changes in eguity and the statement of cazh flows for the vear ended on that date,
including a summary of significant accounting policies and other explanatory infarmation {The
“Standalone Financial Statements™).

Im our cpinion and ko the best of cur information and accerding to the explanations given to us,
the aforesald standalone financial statements glve the information reguirad by the Companies
Act, 2013 in the manner so reduired and give a true and fair view in conformity with the
accounting principles generally accepted in India, Including the Ind &5, of the financial positicn
of the Company as ab March 31, 201%, and itz financial performance incluoding other
comprehensive income, its cash flows and the changes in equity for the period ended on that
date.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibllities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that arg relevant toe our audit of the standalona financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled aur other
ethical respansibilities in accardance with thass requirements and the Code of Ethics. We believe
that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
apinion.
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other informatian
comprises the Information included in the Board’s report Including annexures to Board's report
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our sudit of the standalone finandial statements, our respansibility is to read
the other Information identified above and, in doing so, considar whethar the other information
i5 materially Inconsistent with the standalene financial statements or our knowledge obtalned
during the course of our audit or otherwise appears to be materially misstated.

If, based an work we have performed, we conclude that there is 2 material misstatement of this
other infermation, we required to report that fact. We have nothing to report In this regard,

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that glve a true and fair view of the financlal pesition, financial performance, changes In equity
and cash flows of the Company In accerdance with the accounting principles generally acceptad
in India, including the accounting standards specified under section 133 of the Companias Act,
2013. This responsibility also includes maintenance of adequate accounting recerds in
accordance with the provisions of the Companies Act, 2013 far safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and
appllcation of appropriate accounting pelicles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting recerds, relevant te the preparation and presentation of the standalone
financial statement that give a true and falr view and are free from material misstatement,
whather due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s abllity to continue as a golng concern, disclosing, as applicable, matters related to
going concern and using the golng concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s,

Those Board of Directors are also responsible for overseeing the Company's financial reporting
procecs.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our pbjectives are to obtaln reasonable assurance about whether the standalone financial
statements a5 a whole are free from material misstatement, whether due to fraud or arror, and
to issue an auditor's report that includes our oplnion. Reasonable assurance is 3 high level of
assurance, but Is not 8 guarantes that an audit conducted in accordance with SAs will always
detect a matarial misstatement when It exists. Misstaterments ¢an arise from fraud or error and
are considered material if, individually or In the aggregate, they could reasonably be expected
ta influence the economic deciclons of users taken on the basis of these standalone financial
staterments.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

« Identify and assess the risks of material misstatement of the standalene financial statements,
whether due to fraud or error, design and perform audit procedures responslve to those risks,
and obtaln audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as freud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of Internal control,

» Obtain an understanding of intarmal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}i) of the
Companies Act, 2013, we are also responsible for expressing our opinlon on whethar the
company has adeguate Internal financial contrals system in place and the operating
effectivaness of such contrals,

+ Ewvaluate the appropriatenress of accounting policies used and the reascnableness of
accounting estimates and related disclesures made by management.

« Condude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the sudit evidence cbtained, whether a material uncertainty exists
related to events or canditions that may cast significant doubt on the Campany's abiliby to
continue as a going concern. If we conclude that a material uncertainty exists, we are reguirad
to draw attention in our auditar's repart to tha related disclosures in the standalane financial
statements or, If such disclosures are inadequate, te madify our oplnion. Qur conclusions are
based on the audit evidence obtained up te the date of our auditer's repart, However, future
Bvenls or conditions may cause the Company to cease te continue as a going concern,

s« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactlons and events in a manner that achieves fair presentation.
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Materiality |s the mognitude of misstatements in the standalone financial statements that,
individually or In aggregate, makes it probable that the economic decisions of a reasanably
knowledgeable user of the standalone financlal statements may be influenced. We consider
guantitative materiality and qualitative factars in (i) planning the scope of our audit wark and in
evaluating the results of our work; and (i) to evaluate the effect of arny identified misstatements
in the standalone financial stataments,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any signlficant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), Issusd by the
Central Government of India in terms of sub-section (11) of section 143 of the Companias Act,
2013, we give in the Annexure-A a statement on the matiers specified in paragraphs 3 and 4
of tha Order, to the extent applicabla,

As required by Sectlon 143{3) of the Companies Act, 2013, we report that:

We have sought and obtainad all the information and explanations which ta tha bast of our
knowledge and bellef were necessary for the purposes of our audit.

{2} In sur epinion, proper books of account as required by law have been kept by the Company
=0 far as it appears from our examinabion of those books,

{b) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes In Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of acoount,

(€} In our cpinicn, the aloresald standalene financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies [Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors Is disqualified as on
March 31, 2019 from being appainted as a director in terms of Section 164 (2) of the
Companies Act, 2013,

(@) With respect to the adeguacy of the Internal financial controls aver financial reporting of the
_ Company and the operating effectivenass of such controls, refer to our separate Report in
TtAnnexure BY

= Fage 4 of 10

I ATRE w f



(f} In our opinion the provisions of sectlon 197 read with Schedule ¥V to the Companies Act,
2013 are not applicable to the Company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinlon and to the best

of our information and according to the explanations given to us:

|.  Thereare no pending litigation by the Company f an the Company which has the impact
an Its financial position:

i. The Company did not have any long-term cantracts Including derivative contracts for
which there were any material forcsesable losses; and

iil, Therewers no amounks which were required to be transfarred to the Investor Education
and Protectlon Fund by the Company.

For Sharp and Tannan Agsociates
Chartered Accountants

FIrrns Reglstratlnn Mo, 10998 3W
T By the hand of

_I sl .. _'_'___\:l
2 (,/’_I % -
. Mnt
: Fartner
Place: Mumbal W LA 4
Date: June 28, 2019 j}"é( ership No.; (F) 037457
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Annexure A to the Independent Auditors” Report to the members of Bengal Shapoorji
Heousing Development Private Limited ("the Company™) for the year ended March 31,
2019,

We report that:

L

(@) The Company has maintalined adequate records to show full particulars Incduding
quantitative details and situation of the proparty, plant and equlpmeant.

(b) As expiained to us, these proparty, plant and equipment have bean physically verified
by the management in accordance with a phased manner program of verification which in
aur opinien is reasonable, having regard to the size of the Comparny and nature of its assets,
The frequency of physical verification is reasonable and no materlal discrepancies were
notlced en such verification.

{e) Aecording to the information and explanations given to us and on the basis of qur
axamination of the records of the Company, there are no Immovable properties held In the
name of the Company.

The inventory of bullding materials, components, spares and canstruction work in progress
have been physically verified by the management during the vear. In our opinion, the
frequency of such verification Is reasonable. For stocks lying with thind parties at the vear
end, written confirmations have been obtained. The discrepancies naticed on verification
between the physical stocks and the book records were not material and have been dealt
with In books of account.

. The Company has granted |oan to one company covered In the reglster maintained undar

section 189 of the Companles Act, 2013,

(&) In our opinion, the rate af interast and othar terms and conditions an which the lsans
had been granted to the company listed in the register maintained under section 18% of
the Companies Act, 2013 were not, prima facie, prejudicial to the interest of the
Company.

(b) The loan granted is repayable en demand and accordingly, there (s no stipulation of the
cchedule of repayment of principle and interest. We are Informed that the Company has
not demended repayment of the loan during the year, and thus, there has been no
default an the part of the party to whom the money has been lent.

(c) There are no overdue amounts in respect of the loan granted to company listed In the
register malntalned under section 189 of the Campanies Act, 2013,

Inauropinion and according to the Iinformation and explanations given to us, the Company

has complied with tha pru';-'lsin-ns of cection 1BS in respect of loans granted to the parties

covered under section 185, The Company has not provided any guarantees or security to
the parties covered under section 185 of the Companlas Act, 2013. According to the

" Anformation and explanation given to us, the provigions of section 185 of the Companies Act,

2013 In respect of loans given, guarantees given or securities provided are not applicable to

= | Fage 6 of 10



the Company, since it is covered as company engaged in the business of Infrastructural
facility. According to the iInformation and explanation given to us, the Company has complied
with the provisions of section 186 of the Companles Act, 2013, In réspect of investments

made during the year.

The Company has not accepted any deposits during the yvear from the public to which the
diractives issuad by Resarva Bank af India and the provisions of Section 73 ta 76 and any
ather relevant provisions of the Companies Sct, 2013 and the rules framead thereundear apply.

. We have broadly reviewed the books of aseounts maintained by the Company pursuant ta
the rules prescribed by the Central Govermment for maintenance of cost records under
seckion 148(1) of the Companies Act, 2013 and are of the opinlon that grims face, the
prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the records,

ra)According to the Information and explanations given to us and the records of the Company
examined by us, the Campany is generally regular in depositing undisputed statutary dues
Including provident fund, employees” state insurance, income tax, duty of customs; goods &
service [ax, cess and any other material statutory dues as applicable to the Company, with
the appropriate authorities, There were no material undisputed amounts payable in respect
of pravident fund, eamployaes’ state insurance, income tax, duty of customs, goods & service
tax, cess and any other material statutory dues as applicable to the Company outstanding
as at March 21, 2019 for a periad of more than six months from the date they became

payable,

{B)According to the infarmation and explanations given to us and records of the Campany
examined by us, there are no cases of non-deposit with the appropriate autharities of
disputed dues of Income tax, duty of customs and goods & senvice tax as applicable to the
Company.

. Based on our audit procedures and according o the Information and axplanations given to
us, the Company has not defaulted In repayment of its dues to banks and financial institution
during the year. The Company has not borrowed fram government and debenture holders
durlng the vear,

. The Company did not raise any money by way of Initial public offer or further public offer
(including debt instruments) during the year. According to the infarmation and explanations
given by tha managament, the amount borrowead in the past by the Company as term loans
from banks, had alsa been partly refunded as per the terms of the loan servicing agreements
till this date of reporting, had been used to advance termporary loans to certain entities who
have been returning the came on demand.
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13.

14,

15;

16,

During the course of our examination of the books and records of the Company, carried out
In accordance with generally accepted auditing practices in Indla and according to the
Infarmation and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

The provisions of section 197 read with Schedule WV to the Companies Act, 2013 arg nol
applicable to the Company. Therefore, paragraph 3 (xi) of the Order is not applicable to the
Company.

In our opinion and aceording to the Information and explanations glven to us, the Company

is not a Midhi company, Therefore, paragraph 3{xii} of the Order is not applicable ko the
Company.

According to the infermation and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are In compliance with
cections 177 and 188 of the Companies Act, 2013 where applicable, and detalls of such
transactions have been disclosed in the standalone Ind AS financial statements as reguined
by the applicable accounting standards.

According to the information and explanations give ta us and based on our examination of
the records of the Company, the Company has nol made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear, Thersfore,
paragraph 3(xiv] of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not enterad ints noen-cash transactions with
directors or persons connected with them. Therefere, paragraph 3(xv) of the Order is not
appliceble to the Company,

The Company i$ not réquired to be registered under section 45-1A of the Reserve Bank of
India Act 1534.

e e |.'|:. '
Place: Mumbal K& 4

For Sharp and Tannan Associgbes

Chartered Accountants
Eums Haglstration MNo.:109933W
b By the hand af

FEhara] Khot
Fartnar
Date: June 28, 2019 ;/’f Membership Mo.: (F) 037457
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Annexurs - B to the Independent Auditors’ Report to the members of Bengal Shapoorji
Heusing Development Private Limited (“the Company”) on the Internal Financial
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act”).

We have audited the internal financlal controls over financial reporting of the Company as of
March 31, 2019 In comjunction with our audit of the standalone Ind AS financial statements of
the Company for the yvear ended an that date.

Management’s Responsibility for Internal Financial Controls
The Company's managemant is responsible for establishing and malntaining Internal financial

controls based on the internal control over financial reporting criterla established by the
Company considering the essential components of internal control stated in the Guldance Mote
an Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartersd Accountants of India ("ICAL).

These respansibllities include the design, implementation and maintenance of adequate internal
financial cantrols that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness af the aceaunting
records, and the timely preparation of rellable financial information, as reguired under the Act,
Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal finangial controls over
financial raparting based on our audit. We conducted our audit In accordance with the Guldance
Note on Audit of Intemal Financial Controls over Financdial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by 1CAT and deemed to be prescribed under section 143{10}
of the Act, to the extent applicable to an audit of internal financial contrals, both applicable ta
an audit of Internal Financial Controls and, both issued by ICAL. Those Standards and the
Guldance Note require that we comply with ethical requirements and plan and perform the audit
Lo ebtain reasonable assurance about whether adequate internal financial contrals over finandal
reporting was established and maintained and if such controls oparated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls systam over financial reporting and their cperating effectiveness, Our
audit af internal financial controls over financial reporting Ingluded obtaining an understanding
of internal financial contrels over finandal reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal coptrol
based on the assessed risk,  The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financlal
statements, whether due to fraud or error.

Page 9 of 10
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We belleve that the audit evidence we have cbiained Is sufficient and appropriate to provide a
basis for our audit opinlon on the Company's intemal financlal controls system over financlal
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A companmy's internal financial control over financial reporting is a process designed to provide
reasgnable assurance regarding the reliabllity of financlal reporting and the preparation of
standalone Ind AS financial statements for external purposes In accordance with generally
accepted accounting principles, & company’s internal financial cantrol aver finandal reporting
indudes those policies and procedures that (1) pertain to the maintenance of records that, in
reasanable detall, accurately and falrly refiect the transactions and dispositions of the assets of
the company; {2) provide reasonable assurance that transactions are recordead as necessary to
permit preparation of standalone Ind AS financial statements In accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made anly in accordance with autharizations of managemeant and directors of the company; and
[3) provide reasonable assurance regarding prevention or timely detectlon of unauthorized
acquisiticn, use, or disposition of the company's assets that could have a material effect on the
standalona Ind AS financial statements.

Inherant Limitations of Internal Financial Controls ovar Financial Reporting
Because of the Inherent limitations of Internal financlal controls ower financial reporting,

including the possibility of collusion or improper management ovarride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of tha internal financial contrals over financial reporting to future pericds are subjact
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies ar
procedures may deteriorate.

Opinion

In aur opinion, to the best of our Information and according to the explanations given to us, the
Company has, In all material respects, an adequate internal financial controls system over
financial reparting and such intemal financial controls over financlal reparting were operating
effectively as at March 31, 2019, based on the intermnal cantrol over financial reporting criteria
established by the Company considaring the essential components of Internal control stated in
the Guidance Note issued by ICAL

For Sharp and Tannan Associates
Chartered Accountants

. FHmE Registration No.:109283W
B _ Y nd af

N N

S
\'s | 1opdia. .' __{+Tirthara] Khot
Place: Mumbal J_" T = Partner
Date: June 28, 2019 ! J‘J._,.- e I'-‘IEmbEﬁhlp Mo.: {(F) 037457
s
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Bengal Shapoorji Housing Development Private Limited

Balance sheet
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Bengal Shapoorji Housing Development Private Limited

Statement of profit and loss
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Bengal Shapoorji Housing Development Private Limited

Statement of Cash Mows
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Inter- Gnrporsts depose given

[ntgre porporase deposs relunded

Imterest recered

Imerest om hank deposic

Mer cash Nows (used impigeneraced from invesung uoiybikes ()

Cash fows From Riancing activitics

Term b taken/Redundod

Shewy Ternm 1T Taken

Bank cverdrai laken during dhe year

Bk vverdrali repaic during the yeu

Irteren puaid

el cash flows wonerated from Francing activigies (€]

el falegrcase b imerease in cash @and cesh equivalents (AHBER)
Cash and cosh egquivalents ad the beginning af the vesr

Cavh aml cash eqoivalests ot thie end of the FELF

=,

(L urremey

Foer tlee vaar ended
X1 Mareh 2009

Indiun Rripess in lnkhs)

Far the venr eniled
30 Muarch 2008

S TS 1,200 54
(20064 o 1032
T bh 14,03
{1551} L1&.51)
{17} LHE U
- A543
22 TIAS KR
2,537 (2.650.711
{7 3R {17075 14)
15,225 34y (1424 .0X)
(50, TR} (AT Lnd)
51053 33.BRS0E
L5271 N.A0d .87
(H27.50} 414,32
ha30E0} 150,55
(1.24) [ RE &
{3,0H00,00 13,100,000
S,0HI.Th i 2R7.07
1324149 (E0.25)
(AT, 05N (3B BGE.OD)
A293H.TL AN
G0GI 414,50
SR 510G
1237595 (25 BT 50
(&.3L5.35) 12ETIATH
HE9.0 3
&5 5hd 4T
(A2 Td) (&% TTLEL
[ THAS) (3R]
(T.557.51) 1735644
(BT 1.73449.70
20, 51 Thei. A%
S, ik} L1052
h&Fi (#
1=
Wert
N



Bengal Shapoorji Housing Development Private Limited

Statement of Cash Aows (Continmed)
For the veor graded AT Vel 200G fCurreney © Indan Rupees inlakhs)

MNates
The Cadh Thowe satenent hos been prepoad under the indirectmethod as sctout i [elien Accoumding Soudard - 7 (" Ind A5 77 hoa
I Cish Flesw Statensnn prescribed bn C ompoeies (ndias Aceouwing Stamderd) Rules, 2015, nabified under ssction 133 of the

Companes A, 2013

For the venreaded  Far the vear gnded 31

A1 March 2a1% ‘Warch 21HK
I Cemponents of cash and cssh equivabenis
Craals it hind i 038
With ks {0 currend agcounis 3437 255004
Sddaid PRI

% Uhanges in linbiltivs arsing from Anancing activitics, intlising beth chanpes arising feom cash Mows and neme-cash changes;

Reconcillimion of liahiltics arking from fimencing nctivities:

ki Chunges us per
Particulars ‘1""“ quy | Satement al Swom cnihi chamges | Asat 2 Narch ZE1S
4 ensh flaws
Lang - Term Barmosings 1434 .43 (251335 - IE7H1 5K
Shiar - Lerm hﬁmmm{\_\. 47908 (14174 . 203204

The et referre] abow e dorrn ury imegral part o these Ind A5 Financial stsipmernis.

AS Pt HE ROl gven date nmschicd

For Sharp & Tannam Assecinies Fur @ on fiehalf of the Bosed of irecsors of

Charered Accountants Bengal Shapooril Nousing Bevelopment Privace Limited

Fimn's Regismation Mo; 11963 CIN : ESSBNH TOEEP T M [

bry thi hand nf -

. ey ] ) o

ﬁ : _ PFERLALALL A TE{L-L«H{LE——

rj khor ' ' Makarand Diesai Sunlia Kb

Parre L Chipeeior {Hrecir

Membershin Mo (1) D3 1457 Ll it [¥l%: O HIEYS DEN: DITI3 43
” WA

Y ugesh Dave

Mumbai Ciampany Seansiary

I8 June 110 mlgenbership T, . [BY5S



Bengal Shapoorji Housing Development Private Limited

Statement of changes in equity (SOCIE)
for e vear ended 31 March 209

(a)  Egquiiy shiare caplial

(Currency: Indiam Bupess in lukhsi

e Amnemi
Bulapee ot 31 Mprch 24107 i MiLITR DG
Changes in squily shure capiiol during ghe 2007-14 -
Bulamee i 2 March 2118 i3 HidTE 26
Chunges in equiry shore capltal during g 2013-1% -
Balamee se 21 March M09 1h 7826

il (ther equity

Farticulars Retained sirnimgs Teral
Balance o 1 April 2017 (G131 {LE60303)
Frafit  (Loss) for the year #1448 Hi4 44
Bolance as wi 31 March 2018 (13, 70863} {E5.TUEAS)
Partienlirs Retained enrnimgs Tatal
Halzmoe ae 1| Apeal ME1R LES, 19803 {15 TREES)
[rofit £ L) Lo the vear ERITE R 401395
Belande as at 30 March 100 111, 77970} G TTR TR

I'het wocampimying nedes e an imegrel pan of thess Ind A% Mnarcial sEtcmenls

AR o repof ol e date ansched

For Sharp & Tanman Assoviares
Cheasiored Accauntands

Firon's Reglsiaiion e 100952
by the Hand of e ;

araj Khor
Parime
Muanbership Wi (Fy BET48T

Mumilbai
28 June 240119

For amd on lehall of the Board of Thiretiers of

Hemgal Shapoor|i Hvasiag Beselopment Privace Limaed
I LASan T H I SRR FIC0490 §Y

DALMY ,'gEml-H“:"“"'_;-—
‘iakarand Desai  Sepl Khanna
Divector fhrsctoe
MW 0] 90893

%ﬂh’#

vogesh Dave
Cmrpamy Secreiar)
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Bengal Shapoorji Housing Development Private Limited

Motes 10 the Ind AS financial statements
o the pearemoled! 35 Maesh 2049 | Curreney: ndian Ropees in Lokbs | exeept share dane and 6 suiked |

{a]

1)

icl

rdj

-:E."ﬁ' .

Backyround

The Campany was incesporaed an 15 Movember 1988 as Milio lvcsimens Privane Limined (0 lndas ander the Cenpanies Act 1936 &a
privan: compainy with Labaioy lienived by shares and fog e regisverad of fiee a1 T Magindus Musier Rowd, Fore b oo - 401023 The name
of thi Comgpany' was chamged o Bengal Shapoorji Hooging Develspmiens Privace Limied on 2 Fehruery 1007

The pperuriene 6 the Canguiny inelids vissinsdtion and development of renl eseate propertics. The Company is-comenily devclopmng o miss
hownsing pEojeer in Rajarbar, Wew Town Kolkeu The Comreany: shall be eosstasing 20,000 dwelling units o Low Incoese Group [LIG]
Wlediven ncome Groug [MIG] and Upper Medum Tneome Groop [Upner MIG) types of sccommodations sct i a mind tawnshp sih
fetssary mdssirociure facilites

Basss ol preparatien

Srarement of compdiance

Fhess Ird A8 linancial siatecrsnes bave heen prepared in aecordance with Indian Accoanting Stmndards (nd AS) ns per the Comparics (Tnadidn
Avgiuning Stamiland ] Bokes, 20 notifted urder Section 133 af the Cowpranies Act, 2003 (ke Act) and cther selevanl peodissms of the Act

The Company's fnaedol sepements up tp end for thy wear ended 31 March 2016 were propared in accordance with ke Companie:
{ Avesunimp Sundrdd) Boles, 2006 notificd usder Sectipn 123 af' the Act e sther relevunt pravizions ol the Aei

Thicse lnd AS fimarcial sidlevnenis foe B year cnded 31 March 2009 Teave been eviswal by e Audis Coomimiees wod approved by thic Cioard
ol Crirectirs al their megimgs held on I8 Jowe 2004

Dhetifls oraceeunting polickes are meladed n Mee 3 o0 U bl AS Onicclal sk,

Histarical cosi ¢onvention

Ihese Ind AN nancial sttemments bawve ben prepared on the historical cost basks except for cerain (nsmeial aeets mod labildes wiieh are
[ LT oo B TTE R TITEN

I Firsrecial mstminenits wedsured a5 Gl salue throtgh profit oc loss, (Tapplicsble
2. Firarcial mstrnvionts mcasured 01 Fair value through other eompmehensioe income, 1l :.1]1|:-]ir:'a|:|||‘.'

Fumeticnal and presentation emrrency

Ihese Tnd A5 - financisl smmments e peescitsd in Indiun Rupess: (IME), which 55 the Company s fundtional curmency. All the financial
inartaton have been presened o bdion Rupess (N2l amoants bave been moeded -off o the nearest Lakhs: exeept for shime dats aml a5
piherwisesioed

L s¢ of exiimates amd judgements

I prvperrmyz Unese Ind AN financial stuieinents, minagement b inade judpamenis esitmites qmd fasumpions har affeer e applicaien af
uevouating palicies nnd the reporied amounts of nsgeis, labilitice, fneome md éxpenses, Actuinl mesalts may differ From thess estiosilig

Estimaies and sssemptions are required in pacticular for

= Preterminadivn ol the estimnted usefial lives of tungible wsset and e ssesiment as vr which compaonents of the cost mmy ke capitalizsed
Llaefiul Hawsof samgible sasers ansd irianpible assens are biged on the G pressribed in Sehaduls 11 ol the Companiess Act. 2013 In cases. where
the vseful lives are different Bom thae presoribed i Sehedude 1, 1bey are hused on mundgemsen) asinare @king o seeun the neure of the
asset, the esiimaied usage of the aisel e oparming cosditions of 1he dsset. prst history of replacenen). anticipated techislegied chinge
i lieierers wirtsaihcs ardd malitenaes suppor. Aasamginens dleo resd o ke mede wehen the Compomy meoesses, whether on assel may be
capitalised and which compeaenss ol ibe aost ol e asaet may be capitalized

» Impairment test of non financinls assers:
oy dssumprions underlying recovershbe amounts cluding e rceverabiliny of sxpendinme an inermalk: -generaned mrm:gil:ull: u.ssw:fﬁ.z



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
Jor il vewr wndedd 30 Marcl N8 {Currency: Indian Rupecs m 1akhs , cxoopt share doba snd as-stated |

2

fitf

Basks ol preparation (Confnaed)

*+ Memiumement of Fulr values

The Comgpany's scccuntiog palicies and disckisures require the messurement of fir vales, Tor ot Gnoneisl ol nocefinancial assets drsd
liakalzics. The Company has an estwblished contl frumewark with respeet 10 the meassrement of f@ir values. The finpnee team hns overd|
n:bpnnﬁil:ilir:.‘ for CVETEREIE all .'i-:aniﬁL‘Hﬂl. lair walue: messinsments. including Legvel 1 far valoes, and repons directly we the Boeard of
Direcnrs

They repulrly resiew slenificant unabiservable lrguns il valustion ad jusiments: 1 thind perty infarmatin is ceed w mesae fair valess ten
the finance mam asscases theovidence obtaned from the thed parties 1o sappar the conelusion thut such salumions meel the requirements of
Ind A5, dnclading the kvl i the e valee hierarchy in which such valuations ssauld be classificd

Esfimuies and nssumiptions mre required in paricular for

When mieiasiring e s value of an asset or o Labeliny, the Compasy wsesobsersable marher dita a8 T g possible. Fair saliss arg
categurizedd modifferent levels fnoa fair volue hlecrchy hased on Uhe tmpuis used in the valuatizn cohniques as fatlaws:

# Level | quoied ywices Conadjisied i in agtive markels Gor ihmical sess o liahilities,

¢ Level 20 dnpucs caher than quoted priced beeluded ol cved | that see chservabde lor the aase or linbalive, enther directly (e pricesh ar
indimectly (g, derived rom pricess

¢ Lewel 5 inputs Giar theasset or labilioy that aee oor Based an observable market dota (uoekseryable npuesh

It the inpute wsed # meseure the Tor valug o un el vy Jiobdlicy fol ] inm differont bovolz of the fuir valee hicranchy. then the Far calug
measEdrdnl 1% caldgonsed in its entirete in the sama level of the fair value hicmrchy us the lowest lovel inpui that & significant jo lhe entire
e merrenl

Higmificoat acceunting pelicies

fagis of preparerion of eencle! sapenrenrs

The: accimting policles ang sqr aut bekew hove b applisd consl=stily s a8 perkels presenid o Nsadial saemenne unless otherwiss
inlicmed

Going eonpEm

Ag oap A1 Moech 2009 ihe Compuny™s puid-up copital ond resooves were s 1480555 Lokhs (2008 s 1057681 Lakhs) and
womepandingly, the Compary’s accumulmed losses aggregoied Be [LYH T Labhs (2008 1279008, 68 Laklw), Bassd o the supgol lensr
meveived froay the major charebuskders aned thie hisibeds plan adopted by the Boord of diredors. the Company’s musagernet belidvss thar the
Company will contimie w0 aperate a8 8 gong concen sl meet all 11s liabilities s they fll Sue for payment and consegquenthy will be inoa
fesibon 1 comtbinue meoperation for the Percseeshle i, to realiss its nssets and do dischurge i1z liahitities n the nommal gourse of business,
Avarchngly, thess firancinl statememis hive been preparad o a0 geing concern bask and do: nog anelude sy adpsements elating o the
reeaverabilify and clasilcatson of recoeded pszets or o amours &ad classaficaian of lshifitics that may kel necessany il the entily s unakde G
CONMIES 45 B RenE Gamcem.

Currend / Non-crerreny Clasificadion
Current — men current ¢ lssification

= Canapany presinls asocls smd liabilitics in thi balince shect brsed on cirrend’ miscirrent classilicaran

I'ha Bebiodule 117 ta the At requincs assers ad Hbiliics we be ¢lassified s cithér ourenl ornon-curical



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements
far din vear ended 31 Maeely 26077 (Cyrmeney; Irelizn Rupees i [akhs |, exeept share diona and 1s gtaned

fhy

£5 TR

Significant sccounting palicies (Confinued)

Axseis

Anasset 1% lnssalied s ocurrent whem o satises che fillemog criteria -

Ll it isoxpected s be readised in, or s insended for sde ar |.'||nuum|.|L'i|.1:|:| im. Lhe emlily s normal Operaning o cle

thyit is held primarily for the purpose of being froded;

(2] it is expected we be realissd within iwelve monshs afier the halance sheet dates or

1l it 15 cushar s cazh :qll,:liku.]-:'ﬂl wnless it is restricred fram being exchanged or used fir s=itk a Tabiline foraenst mwelve madnihs nhier the
halanees sheel date,

Current pssets imelucle curveng ponion af nanscurrent fincecinl eeeis.

Al viher assets are elassifid as nen=currant

L iahifries

A liability is classifed us corvend when: 1 salisGes any of te Gellosy ing oriteriz

rad it s especied ti by seigled ing the entity's nommal operaiing ocke

th it s held prinsarily for de parpose ol beling raded:

Ce] e iz due 0 be seithed within owelve montls after the batande sheet date; or

Cull b Compary dioss nol have o sseonditional gght o defer senlement o the Lubility Gor allesst twelve monihs oftor the bakinee shee dane.
Cuorrent Lisbibities miluce corhinl poction of fai-cisrent famcial libiline

Al orker Habalimes se classafied as ron-cumeni

All wesets and lubilities have been clasdfied ad correnl ec ddn-curment os per the Compeants sormeal opzrulng evele and ather eritens sl ol
abave which ase in necordange wigh the Schedule 11 by the Al

Chperaiing eyl

Based ar The naltiee of serdces asd the Tive Bemwen bt soguistion af asats fon processing anc @elr nealisation ig ciush end cish eguivalents
the Company hes ascerpived its aperibmg cocke us 12 muontbs e Che purpese of Currend — fot-cument clissificmion ol ssers and labitiis.

Faramcial frefruameady

A financiel instrumeent 5 sy comimct thal gives mae e a linascial asse o one-sntiy and-a Omancial Habilior o cquey imstnmsnt of anather
ity

wom-derivacive Tinanelsl asseis

A Financial asse 85 §i) o contmctual right in recsive cash or another Fnamsinl asset; 10 exchange financial assois o inanel labinics ander
porcatially fvontable eovditioo: (00 et 2 eanteser chir will o may be soodod n the carinys aon equity inserumesi: and a ponmsdenivaive Tor
vihich 1he eniily 15 or may be shlipel o reosive o vartahle nombes ol the ensily's own egaily Instrumeniss or 2 derivacive that will or may be
scifled ndher than by the exchinpe of o fixsd smoant o eashor sonsher financial nset for oo fived number of the endily's v equity
irstrumgnls,

Recopniton, measursment dnd classification

A fimancil asset is recopnised in the bulance et only when the Company becoames party o he contmeiusl provstons 1o (ke inspumens, All
[irerscial assers cxcepr mode reociavbles are menswral Incially o is i value plos, moihe case ol a Tinancial asset not at faer value Sircugh
profitor eas, Cansncin costs that anz directly s ucoble w o che aoquisicion o (2sue of the financial ms. Trade reeeivables al the lime ol
initen| reconiticem is messured an Cher transaction price 100 does nod contain g signilicint finansisg compedaomi_

e Cvgiiny chassbiies 16 fnancial e indd @y Onancial asseis measued an wnnrtisod cost, ad b inancial sssets messared o Gair value
Hjiﬂqgh priall or luss (PS5 TELE Manovement deterrzives the chassificatmon o i Troancial feseis an o ting PF‘_E_T_F‘TEI.I.WIII::H 44, wheri
appdicale. & the time o regtassitiemion o T o



Bengal Shapoorji Housing Development Private Limited

Motes 1o the lod AS financial statements
Tow the vewr emleo 21 Marak 1049 {urrengss [ndinn Ruapess in Lakhs | exceps share dataand e stied |

3

Jii}

e
Il 4
Y s ke o -'.-..-"‘-.%
. 5 3
rin i, g

Significunt acceunting palicies {Con fimsed)
{a) foancial nssees mezsared ot nmortised costs

A finanal asser is clssificd o amenised costs (7100 held wrhin o busness eendel shose objective 5 s ab hold financinl asset i poder
bo el beor conmicneal cash Mivys and B) thecontracrual terms of the Financial sesetgive risean spegilic daes e ocash fleas that are sodely
pivments of privcipal and laferest on the priveipal ameant nustanding.

Afber bmdal mwasurenent.. such flrencial wssers we subseguerdly measansd g amonised eos) asing effestive ineres iy meihod (RIR]
Autroriised cod 35 arrive moafler taking i consederstion any discount oF focs or cosis that ere wi imegrad part of the TIE. The
amontialion ol such mberesis Forms el of finance moiee §n e dtatenen of profi ad less. Auy inpairenent Wes pisag froim those
ismets ire receamised mthe salemenl ol peelland ks,

{hi fimuneial assets measwred at Feir volue threagh preofit oad loss {FVTTL)

This is.2 residunl cptegory for classification. Any asset which dio not mect the eritenn for dassification = gl amactised S6l are as FYTC
i5 classified as FY T1PL, Finincial asses m far value sheough profia or %04s are megsured a8 fair value, and changes therehs are nboegnsed
im e statemeent of prelilor ks

ilel fimancial Assees medsared g Febr value threugh peohit and bss{FYTFL ff'mriinund.r

Lg-recapnition anad wllselling

The Company derscopnises g Gisdndial gsset whan the contraciun fighis o the gl lows um D esset expire, r i mrsfons e righls o
peccree he ceatraciunl cesh Pows ca the Aeaoeinl essot ana cassaenoi o which subscanially a0 e risks and rewards of cenership ol
[hae Cinsemeial asselane translerred. Az dnkerest o ransfeeed Toancesd asacss that 5 ersaeed or retaloed by the Cospany 15 recognised as o
separile apcaet or linhility

Firancial asseis and liabilites are offset and ke ret smount presenied inthe stalement sl finuneial anliﬂrl. wiren. and |:l'||:l- when, 1he

Company hns a legal right #2 ofTse the amounts: ond indends cither 19 setile o n net hasis ar m realise te ssset and senle fe labilis
sy,

Sumederivative finamcial Hahilisies

A fiancial labiloy B 6] 2 comtruciual chlagmemn o deliver Gl or anothes Gnimelal asset moasdber eiey: ar o eachange (inanzial
irstruments under potential B ardaveershle coaditions (6] o o contract that will or mey beseliled in the entity's fam equily BSCRITERIE anil i
a non-deriviive For which the endily is or mmay be obligad 1o deliver a variable nomber oF its cwn cquiey instrments; or'a derivabive bat will o
miy be senled other than by the exchagge of o fixed smsant of cash or aradier finangial asset for 8 fixed number of the extity's mam ecquily
TR RIS

Foecogmivhim, measurement amd classiflcation

A fErancisd Habdie: is recogmised mhe balnes sheel onlywhen the Company becmmes party o Che contractual provisions 10t et
e Company initially recognises debi sesurities issucd and subordinated labilitics on the datg that they are ariginated. Al cther linaskial
lihilities (inelding lEahilities desipnated w fair valug theowgeh profit or foss) ure recagnized initially on che made dioe af which the Company
becammes o iyt the comnciunl pravissons of the msominw.

Vinaregdl lahilitics are’ claszificd a5 eigher held at-al fair salue throvgh profit or oss er b) ot amorised cost. Manppement determines s
wlmsificatiaor ol s financial liabilitcs anthe time of it recogmiton ar, whoe applicable, an the time of seclassifiatim

The Company hns the following von-dernvative financial linbilites: Joans and barrewings and wade ond ciber pusables. Such Hinanelal
liahilfties are recoumised inbtcaldly o Gireakse plus any ditect v aiboesbde mansaction coas Seheeouient to ivitial recagnition these linsncial
Haabil it s pvemsured an aonsarised cost nsing the effoctse infemesy mthod e

-
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
S thie peonr enlodd 2 vl 2000 { Currency: Indian Rupees in Takbs , excep shore dati and qs stuled)

Ll

=1

L]

(il

Significant accsunting pollcies (Cumiing )
Dle-recogniteom amil offseiting
e Cramipary devecogmises a fnmeal Babdiny when i1s contreetual obligatons are discharged or cancelked orespire.

Finareinl asses amd Babdlities ime offel and the nel amount presenisd o the stement of financial posiison whens aod anly svhen, the
Lompamy has o loead right booolTe2l e dmeunts and imlends sither o selean & nel boss Gr pe realise e amsel ond sSe e Hahilin
Simmuimneosy.

Impairment of financinl nsses

Tivaceerdie: with b A5 109, dbe Cianpany appdies espected credit ks (7050 model for memsurement md recogndiom of impainsil oss
o Ehe Gelkwing Hranvial wssers and credin risk esposane
Finwctal ne=cts thin are debn insmwmenis, ol are neesnesd ap amenasead coscep., kans and bank balance.

Lreedde recetvuble arkl amy conmracrial dight w iecelivg cash or ssorker finencial assed 1Far esull Trom CResactwnls Chad arc wirmin ihe seape ol
Il AS 113

Finarseial nssces thil are debil nsteuements aod are messured as @ FY 1O

At the time of recognition of tmpairmen bss on wiher (nmeial sees, the Compary demings s whether fhere bas been o signifiauni
meremes it Bie credit nsk sinde 3 inbiad reeopratiei. 1 cred® eikohas not irereeed simifcmtly, [2-monih BOL s wsed b provide (o
impmiment Kiss, MHevavves, |1 credit rish bas ineneased significanchy, litetinee ECL s used. IF, in o subssquent peried. credit qualine of the
linancial e iepreves such tiat there & o loages o signahcant ierease mocredin =ik snee nical recognifsn, then The sntily revens 1o
revogsising inpainoenl e allvwance based on L=momib BECL.

Lifeimg ECL e the expevisd enxll leses mesalting oo @] pessble el evers aver the sapeeed Wi ol Dismelal nemroment. The 12-
voneal ECL & oo ponimm ol the Bictime L sdaich resufly from de ol evenis dhal aro possible swithin 12 msonths aller the reposting dore,

ECL impaimment less albesanoo’ reversal i rocognised dorng rthe period as ineome! expense in the statomens of - prabil and ks Inocose ol
Tinancind asseis measurad st arwingsed gesl, ECL s presented s an sllowaces. Uil the asse meete wrile-nlTermeria. tlhe Company doos nol
redus impairmend dlbwanes P the pross carrying amsurs but s disclesed 85 s carndivg amoun.

Tmpammeni sfnon-finapcisl asset

The warrying amonanis of the Conpany’s os-finadcial sasers and defeered tod agsens, are teviensd ab e neporting dane wdetemmine whethes
there is asy wal feamion of inspairrment. 1 ang such mdistion exisis, (ben the soet's raoovershle amoum| s esimaled

The reecverubls armiinl OF an agset or casl-gencmting undl Is the grester of i3 valoe boose it Fair valoe sz costs ooesell n assessing
v inouse e clseted future cash fows ane discounied to their present valug using a prestas diseaunt mate tha: reflects surrnl munkel
assis sty il he time velue of money mnd the risks specific to the gesel For the purposs of impairment testing, aisets that canral bs ested
mdavadund by are grogped iopeller ine ihe smalles group of ssscs that gencrancs cosh nflews lhon continuing wae i aee fanzcl indepeden
o the ensh in fhews ol ober assers o groups of 855 (1he ~Gsh-pensriging il or C0L,

The Conupimy ™S SOrponiie sRscts & sol pererak speoale cash mflows, 17 there isan incheation that p oorparse msset miy he mpminal Uhen the
revoy erable amanni B determained [or the G0 s which the pomporaie asset I:ruhrgs.

Ax intpairment ks is recognised i the eamying amount of nn asser or its CGU exceeds iis estimeted recoverble amount, [mpairment fosses
are recongnized in the statemert of priefil and lose and such lissed eeogmised inonespectof COLS are allecated o reduce the curmving amaunts
wF assers in the Lnitdn o pro ratd besis. -
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Notes 1o the Ind AS financial statements

fEr e vear ensdleed 28 Alerech 2000 i Curreney: Indian Rupees in Lakkes , excem share dein and ns staied)
.1 Signifleant accaunting poblches SO el
fei  Properiy, plant, equipmens and intangifle asres
Propery. plane amd squipsen des swesd an cinl ks aoamvalaed deprecanon ad inpasrment loss i any. st eompiisss of purchisss prieg
aind gy wvribaible cost el ws dutics, Trsight. Borrasing costs, encenien and comitilsstoning cxpenscs incamed in bringing the wssl 1o ifs
veurking sonditinn for e Inpended wse,
Advance paid’ expendhinire incurmed cn ocquisiton’ corsiruction of fixed sty which are neg repdy for beir intsmdod use o2 exch babance
shwel date are disclosed under laans md advances as advances on capital acoount
Intangibls soseis comprise applivation sofbvire puochissd ¢ develpped, which ae oot an Integral part of the relusd hardwarz, and arc
cmartiscd using the siright line methed ovar a paniod of three vears, which m Munagsment's estimale reprasents the petiod during which the
cepriinic benefins will be derivesd from their s,
Tangible asseis Useful life in yvewrs
Ciotrpuiers 3
Plunl and muchinery 1%
Elcetric cquipments and instaBasans 5
CIffige equipments A
Furruiume mnd lixlures 181
Imtangible assers
Bofrwarn: &
Al Imveuturies
Driregl expenaes ke cist oF b debeRysncnn rights, sibe labour erst, maberia sod for project constnacton, peagedt manugement consulimsy,
coats far maving the plast and machinesy W the sioe and gensral expenses incarred specifically for the respoetlve project like insurnee, design
and tochnieal assistnce, and donstnuction owirteads are ke us the cost of praject woek o progress and col ol ursoald fas,
Consiraciion malenals comprises buailding material, companenis Slomes anid spards
laveniories ury valued ng lower of cost amd net readisable walie: Cost s derenmived on weighded ‘average basis Mot rindishle value 35 div
catimaged s lling price i ibe ardinery eduee of Mesiness lessestimaled cost el compleinon anid edimated coses nedgsary o make the sale,
Towemiories which. comginse af consrwction worke- in-peogreas is carfiod @ the Jowar of cost ard et realisable vatue: [n diermining the ces)
wershsod averags cos metsd B used Me realsabke value s the estimated sellmg pricem the ardmary coursz of husiness. s estbmnmed costs
ol cmpleton ared extimaied costs nocossary toommke the sale
fed  Revemue recogaiiion

Tnd A% 115 - Revenae friom Cantemens with Cisomers:
This stamdard esublishis 2 single comprebiensive model for seacamting of 1evenue arsmg Tnem conlnss s wils customers, Ind A5 115 wil!
supet sede hie current revenise reciniiiom guir]lml.': under Tod A% 1 Consiruggion Contoets and Ind AS FR Bevenec, Thoe mee standand 1s
nendatory for linarcial yesrs commencing anar afier Apeil 1, 2018 The sandenl permits cither a Tl reirespedtive ora modied
retrizspective approach farthe ndopdien,”

The care prizcipde af Ind AS |15 5 based on the five-agp moded preseribed bn the soandard:

i b dikenataly the commaci(s) with ncustomer

120 kkinafy the perfonmance alligations i the comin

133 Prtermine e transaction peios

(b Allocers the mrameaciiss prices us the, performanse obligations in e S

15} Recognise reveree when (or gsi e entiyy saiishies o performanes ohligaion e .
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Motes to the Ind AS financlal statements
far st veme el 1 Mok 2009 (U urmeniy: Indizn Bupess in Lakhs | excepl share dats amd as staed)

3

1)

Shgnbfecant accoumtmg pulicies (Camimned)

The Contgrimy dirivies nevernse primurity from Saile of flals & pokiog . The Compary enters into comtmet Sagrosment with the ol Toes which
Pz thi ol Loey inge sububanee.

alli s legally enforoeable.

hiRiphts o Geads ar Services and Payreent tonns can be identifies

ciCalkcerion of Considermfion is comsidered probable

clilarties mre commitied we cheir abligaions

Ad the irgeption of the contract/agrocment with the allotes the eompany detctimines whcther i ssilstie performance ohligation sl a particular
vime or g a perlod of e,

e Liomypanmy recegnilacs sevenue only when bner ali it sansfics performamce dhlignizans by making reacdy al e Mg awd obeaining
vomretion. cermiflcare from the appropelate authori. Cusiomer abtains cocins] of the Nar o the timne of husdowver o he deetned dase of
pPeossession vhichever Boearlier. The comgiany' s cnsures % realisation of fa and parking money Belone recagrising revenis

Ineoime om Builk Power Revene |5 diectly sssoekmied wirh the seyvetue book lingaf the fan."

“Uniir loesdentel Income

Ferfeiure Charpes ane hioked hased an the cuncellaton of fils & nefimd of the maney

Brochere Yale, Soup Sale; [ogal Documertation Clarges. Maimfenance Income - are récognized based oo the cpmpletion «f wepurite
perbirmissce obligniion af service & besed oty the contrait with the sisiomer”

Crviclend imedime 15 recogniseil wher the fight o recene pasament s esiablishod.
Lnterest income Is recognised an & Bme pmpl,:-nll,:n hiasis taking int secoan e wmadint cutstusding mwl the nicrest mse applicable,

Imigresi Imoome om Delaved Pavment S aceounied o recelpt besiz o hooking of oo,

T

[iecnaei-Eas expemise SiOpEEs cument s (e amount ol g lar Che pering dotermined in pecordames with the imcomesL by s dieferred
tux charge or crecit [ reflecting 1B tox offects of timing differences befween soounting income and tescnble income for the perkid). Curtenl lax
i5 memsured ol Lk nmosin ssipecisd 0 be paid o frecevened fom] dhe @xsion wrharities, esing the applcable wx roes and oax bows

[heberved tax 15 recapmased in respect of temporany diffisences helween the carmving amaounts of assois and Tiakalities for Fmancinl rgsoring
mrpses and the amcents wsed for beomion purposes, Deferred ooy assese ape recmmissd Tor ummissd my osses, nnosed 6o credlits and
dedugible fempariry differgrces W hs event thee & convincing evidence e suffseion tasable piofie will be available agaimt which soch
defered o asser can be scalised. Deferred 1ax @l ane myviewsd ol each reporting diate s are reduced 1o the exient et 1 18 no lesger
probnhle thar ke relaed wx benelit will be ralissd; sech reductioms are reversed when the pratebilite of fishan texahle profits nnpraves,
L nrecogmised defered 6% assets ore reassessed o cach reporting dote and . recopnized 0 1be extem thin it hes besome probable thit fure
lasuble profits will be avoilable nguins which they n be psed. Delerred tax iz measured arche @ rapes thear ane expeied fo be applisd o
temporory differenoss when thew reverss, using to rtes cnacted o subsanively enacted al the eporting deke The memetensnt of dafered
fms rellets dhe 1y e R Te e that swsukl fallow [ the memer i whach the Conmpany expects. of fhe n:p.'_lrting dlnk= borecover arosetlle
e earving ansouen o s assels aod Dighilities, Defemed tax assets and liahilties are offsa only iF 0) the Company has a legally enforceable
Fiiet wr el of T currene by nsscts apaing corrend tos hobilites: snd b)) The deleeed 1y asscts and the defeered 10 Lisholities retale up ineums
Lo hevied by dhe same tecmion autwini oo the sume toable ontity

Earings pur shire

Uit asbe cdrnings pee slsice CEFS'T S comouled by dividing the el prolil atrboinbke (o the equity-shursholders for the vear by the s vighned
angrige romser of equety shores outsialzling during the reporting pericd

ilutd EPS i5 compueed by disiding the met profit atisibuabe wo the oquity sharchallers ar the vanr by the weightad averase misbie ol
coquiey asd diluinve eguity equvadent shargs custandizg during de vear, sveept whers te results would be ant-dilugive



Bengal Shapoor]i Housing Development Private Limited

Notes to the Ind AS financial statements

Sar the veme endeid 3 Wk Mg {Currenicy: Indlin Buposs m Lakhs . excepl shiare dara and as staied |

i Sleniiicant accounting poliches (Coaifan ed)

il Olperating feosy
Liazes, where the |essor ellectively netaing substantially all the risk end beredis nrl,:ul.l.'n.:rship_ af the kased assets dunng the lease lermoare
claszified s pperaling lewses. Chperating kease incwme -'i.':h'pl.ﬂl.dirun.' are migd in sigtemery of prefii and loss oo greight Bne hasis aver Lhe
|t Nerm.

il Farelyn mrrency iransoetieons
Trnsections derwimnitatad in larags curreney ore recorded at dhe sxchange wmne peevmling on the date of ravsamons Fuchasips dillerencs:
arising an forei g ecchange framsierion s senbed during the peritd wre recopmized b e stapameet of profie and loss of the peresd
Moneturs asetsoand lahilicles o frcign cireney. which s olitsniding as ol the seac-end and nol congred by forwand coatraigs. wre
translaned ot the vear-cnd ar the closog exdiange e wd U regwhian exschaoge diTererdes are recdemized in b stiement of prodl and ks,
M on-MOnCTany forcii curmency dhers e carmied ol ookl

(i Feavrifrny anmdf corfimy ercies
A prervisiem is recagitland when
v i Company fag @ preent oblganoe as o rezull ol 3 past cven:
+ IS probabhle Thar @ catBen & resoaroes embdadying coorres benelits will be reguined o setike the

chligniions and

+ g reliabke esmuate can be mode of the aranam of thie -u;||'|||g..tinn.
A dischosare tor a cortjogent Holdlgy |8 macky when e 13 0 passibke abligation or s presenl ebligation e mag, ba probably will moc
requene:an aucflow of eesonreis, Whare thimg 52 0 posaibliabligaion o o present oblipazon thie the likebhood of aucllow ol weoures |8 gmans.
A gy g0 or digeliagure s mada,

i) Svomelaray dwvaen' dd nor pere 1]
Ind A% TT6, Leases: Ind A5 |14 s applicable G Ninencidl reporting perssds Beginning oooer after 1 April 2009 anl reploces existing lease
socoyntivg puidares, namedy Il A5 17 Lesses, |sd AR LS Infrechices asingle, on-balanes shost besse seeouriting mode| fae ks o leses
TECEEMBEE A Tigb1=00-tse | RO el represeniimy 1% righl ko use the underheing nsseand o feree Iiabilli}'mpresenung il abligation 10 waks
sl paymenis.
Ihe macure of expenses Telated 10 fhose lewses will chaggs & Ind A5 16 epleccs he aperaling oo axpase (Le rent willl deprocialian
chifage for RO pescts amd interest cxponse on Keese (Eabilitics, There ane pecagsition exempiions for shor=teem leases oid boases of low=valuc
ilgmia, Lessor sccounting remains similer o dhe cunend stavdod - e lessds contines o clussily loges e Onemce or opening lemwses
Managermeni betievei basad upom prediosivary analysiz thet dhg impacr of neév eise simdord [ aol iarénal an £5 nongind setemii
Adnendments i lod A5 104, Finanéinl lbstnmams: amemdimmis sdating bo the clussilication af particulir peo-puoable linamvial wsbls,
Amerchents 1 lnd A8 23, Borrowing Cosds! clirify thal the generl borrowings poal used toocalouloe eligible Barmawing cosis axcludes anly
bsrpoaciines thit specifical by Fmance qualifing asets the arestill undes developmesy or consrmegicn,
Amerchranis todnd A% L2 Income o clani By that all ingome Ly conseqacnezs of dividends (nclod o pomenns an Aoaneinl insmiments
clamsified 05 pgpind s eeenised consisenly with che wansacions har pererated the dstmhotehle prafits = e in prafit or o alher
comprehensive N of cquity. Furtler Appeiudix O, uncestindy sner meome inx tremimends bas baen pdded e clarify ke entities shauld
redlect wrcennletics sver B ik Insiments, i particalas when assessing the culcome 8 (s sabarisy moisht resch with Toll bremickadge and
inforviation i it svere tn meke an examination,
The Campary is currently evabuating the elfeel of thisstandurd,

ik Divigrest on delayed pararents af ey

Eicrest gt delaved payments of xes isaccounted on achaal 2 eyt basis,

SETH



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS linancisl statements (Comsimmed)

f ef B Mok 20040

(LT e PO (T P

Fupews in lakh=y

Aday Property, plant aml equeipmeni
GROSS BLAK K ACCUMULATED REPRECLATIOMN MET BEAH K
Pavticulbars A% an Al Drediseciinns Anat Al For tlic vear Ok ilelction As ai As o ARl
I April 2O durimg the year during the vear 3 March 2013 1 Apeil 2008 (refor neete]  allwrdng ihe sear ST ¥lareh 2009 30 Yearch 2009 31 Ylarch 2008
Tangitle asseis
Lt R e 2T = T8 3412 (EA] - 3113 i, 08 0,34
Plaml 2wl machiners A.35 - - M35 1.2 1RY ke T4 L] 152
Electrical ¢qupeeenis mud msallaion 235 L{RL ] - 135 | i - 1= . 0.8
FUR T e uEprscnis ELR 153 x 4, 14 %1 T8 - 4. R R IT.H
BE rmifire il fisloines 1111ty a0l = 114,67 444 1.0 = 16.74 ST 05 |0 12
Tl A 15895 T4 - o, B9 4,5 LRI LF - 10,2 15l 27 1ER.0E
Aqbp  Iadangilile asseds
GHOSS BLOCTR ACUEMULATED DEFRECIATION Mk LM R
Partiolir Anal Aabilitions [Fedusdroms Asad A ai Far the vear  Om debetson A ai Al Asal
I April HMIE during the vear during the year 31 Morch T [ 1 April 2008 (reler mide)  during the vear X1 March 2009 31 March 2009 31 March J1E
Saftware 13.98 110 742 167 9,29| 168 h.38
Tiual i 13.0% v -] L1.U8 742 147 4,291 448 B34
lisul A+B 27102 T2 - IR, ET T7.53 LT 104,31 DA i 41
=7 —
i
Ii: =
=Y
I 1.I ..
b g o




Bengal Shapoorji Housing Development Private Limited

Mostes o The Fod AS finaneial statesmvents (Coniieasd)
et 30 AMawch TR1Y

44m

d (b

5-£ e

Provioms yeor nvemani

Properey, plant and couipment

[ virmency | Irdlios Bupees in lnkhel

LSS BLOC K AUCEMULATED DEPRECTATIHOMN MET BLOCER
Purticulnrs Asai Addidions Deds i Azl Asat  Forthe vear U dleletins A al Aw al As st
I Aprel 201 7 doring the yeur dormg the year 30 March IDIH 1 Aprd 2817 drcler mde) Bunng the vear 51 March 2008 31 Macch 2008 3 hlarch 2007
Vanpilsle wseis
Coominpeadicr 25 50 ¥ id - H K R 1000 - i1 N HLMG 2k
Flant und muschinery AhAE - - 3635 1423 LEYW - i I 1528 1412
Ebzerricnl couipmenisand installomores T55 = IR Ay m.rz - A | l4 LT
CH g eguipmenis EN & 3120 - JEa| 0o 121 - L Fr.u 115
Furiture s Narunes 1322 a4 - i11.60 362 i.42 - 554 e 12 thal
Tinial A 0407 15488 - 156,95 52 ) 17,30 . #9.91 FRYIE 5148
Imdangile el
- ) LRSS BLOC K ACCURME LATED DEPRECIA TN NET BLOC R
Partiolies Asai Ml dation [hedhuetanms Aw ot Awat  Forthe year Ol dbedetion Axal As wl Mg al
I Aoril 317 durine the vear dorine the vear 31 3arch 2008 1 Apel 2067 trefer malel during tee vear 31 Macch S00H 30 March BHHH 30 Mareh 2007
Sasllwnng 1598 . - 1344 497 oS T T2 1 MHi RELL
1 wimll 1] 15,55 o = 13,54 497 s - Tled A, Hi Ak
[wial At 11515 I FLHE e 172,92 ¥ 1hx3 = T 195.41 G0.A%
— _.';__ 7 '“'_.x
L ll.- - ¥ '_ -

Eacprocinbiom reliing e assels eaad Gor dovchgniecs ) ol resideniiol proporty assanting o B3, RS kb i cliapal osacment of e md ks s preyious scarshgsciovn msnelig o Bs, 166 Lakls
T

Wik l.llurj_-.:-p.l 0 ANV CHSOT s,




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements ¢Contireed)
ax-af 31 Merch 2110

5 Crther non current assets
{Timseetived gan consinerrd paca)
To other than related parties
Lizposiia
Mropaid expenses

[ Income-tax nsscits (nef)

Addvance wan inchmling rax dedwecesd i soance Tor s

T Inventorics
roendieet e e B e o) st avd e realinad e vales
Ciisdmuction work In prisres
Tk=ald fars
Bulehig materwls: compmorents and sparss ai sile

Ihe write=dnsen sl anventories tn et realisable vise doring Be ver ssoemied 162420 Lakhe

[20LE:Es Bs 735 85 Lakbsi. The swrtestdown of nvenbries sne ncluded in cosl ol matersal consumed
or changes in inventonss of work=In progress and fAnishegd flags

Y Trade Hecetveahle

I'nucle Receivables comsidered gobd « Unizecured

%ia)  Cash and cish eguiyvislenis

Balgnces wWith hanks 18 current sssumi
Cnshvan hand

“nghand csh eguivalents in Lhe stalement of cosh ows

IRetails al Bank deposics

¢Curerey - Iredinn Rupees in Iakhsy

Bank balree avallable 40 demand { deposits sl aeiginal maturity of 3 Muomihs or kss ingluded under cash and cash cguivasml

71 Bank balances other than Cash and cash equivalents

Bank depodil

Foed depesis urader licn R 3484428 Lakhs (2008 2 24204 laklish

Dhegails of Bank depasins

Bank deposits due o metuee within 12 meatls of the reporting daee ingladed under
otfer bemb balances

Bunk deposiis doe i medure after 12 mmika ol the neporiing dete ingluded amiber
Uither san-current assors

AT Axak
X Narch IO 31 March 2018
i .40
17.246 2l
108,31 47 52
151712 {iR9. 56
151718 68956
5537108 4504333
1.230,20 3.355.57
1.960.02 253164
5926141 51,72%.51
-
LA GH 1R1092
£A14.68 ECALRTH
543.72 ZAS0.14
141 N33
4403 233092
——
X454.48 24299
L AR AN 24249
ER LR 15424
. 5870



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements (Continaed )
az ar 31 Lewek Heid

urmeeey: Indisn Bupessin akhs)

Awoat Azl 11
3l March MY ‘unch 24018
1 Ly
L e s paiiidlarpgd gu:uf.l
U related pery
Iercomesle deposits [repayable oo demand )
« Rlug Rihamd *roperies Privoe Limied 1. B0 NT LIL3.L
-Heghyaitil Propetios Prvale Limitsx H %54 4.3 1<
- lvkali Devebpers Privace Limied 4 525,58 2.5
- Shupoarji Dheveboprecnt Manasers Povie: Limited { Formerly Enewn o Loerative
Properies Provae Limied) TR, Gl
=Acehnie Propertics Private Limibed ELEE LI R
-wikeage Propemies Private Limied 45985 151
-Susny View Esates Private Limited 4:ME55 e B 1
Meridian Enterprises I.063.24 34300
= Supra Warehousing Private Limitz=d ERAIL Bl 1K
-Flambaoyant Developers Private Limiwed T5.10 -
-Delphi Propertizs Private Lirgited n8g.1] -
Mleriland Estate Privane Limited EEE N b .
-skyseape Developers Privae Limited 18147 -
-wrinmal Praperties Limited ELE. 1] -
-Honeho Properties Limiizd BRI -
Suapur Premi Builders £ Develapers Private Limited 1350 -
-Steppe Developers Privais Limited L -
-Paikar Beal Estates Prvate i iced 1.1
3. 74197 367050
T wifhier than rebaed perties
levtercomprmig depasii (repavabls vn demand]
- il Consulney Sonvlees Peivine Licsioed ATTLTT 774460
312008 F7. 745,60
JdAR4TE 4429 1o
11 Crther Nnancial assers
Al e, Codtslile e Sl
Imere=] eceivahde an intercorpomie deposite
w relaned parties LRl | 233031
- niliher partics 7109 175345
Iracres rept vahle on (Tved deposils 1796 137
b receivables 08T 333
H A5 2Lhlg Th
12 Crihier current assels
f e, covavidered soond)
T related poniks
Mlihilizativn alvanss wsup pliers ard somraciors
= Shapoon L Fullonfi and Company Brivace Liinied 194557 748
b partics sther than relatcl parties
I*repedid expetises 56,94 Tl
Sobitistics advamoe Wesappiiens awl conlnciors 105224 1471
Auldvance by comtractors 1035492 2ilh:51
Ml gzaimst Praspective Busitess 19045 -
I AGRT Warsivedble® ﬂ#‘&fﬁ?\ 5523126 2.305.20
i 10,423.72 2054

*hpge L GRT Reeeiviable melodes amount of K 23648 Lkhg wiidh & ona l'f”ﬁl@lmthrml 'narm-n simce the pazmest of princpal dd vy
'wig nol made b b= vendar ssan 31 Manch 2019



Bengal Shapoorji Housing Development Private Limited

Motes to the lnd AS financial statements ({Continged)
v ol A5 ek 2R

i3

Share capital

{Cmency : Indinn. Ropess in lakhzd

EER | Aoar
31 March 1D 31 Mawch 20148

Amthorised capital
ZH RS A 201 R 26 i A b equitysheres of Bs 100 coch Tl A4S0 26495 00
20k 240 18 0oy Bsdesmable preferstivs shargs af 15 Mk sigh iz fd |
4 KO 200082 4 B00) Umckazsilied shares of B 100 @l 4,510 LRl
Tssued, subseribed and paid up
26,40 £25 (20TH 2o Al 65 equity shares of Ra (00 esche Dilly pad-op Tt Al B3 26,407 63
Logs: Shure |55 axpensed (26.37) (30,371

P T I0 25375 20
Reconcillavom of e equity shares sutsiambing a8 the beginning and o dhe eod ol ghe eeporiing vear;

oy 118

Equity shares of Ks |HLgach, fally pralil-up S shepes Rupees Mo ol shares Raipees
Shares ar the begnoaing und end ol he vese 204,010,025 AR 16400 525 26402

REghis. preferences and restrictinns pttached i cquity shares

The Cimmpany bog 0 sinple ¢lass of wouary ihores, Accordingly, all equity shure: rank wqually with regard 0 dividends ond ghinre an the
Comprpony s retiduel wenats! | he voplily shiares dee entithed o recesve dividend as dedared from time o lime after subsect 1 el dividesd 19
peélerence shurshelders. The voting rights of an squiry sharcholder em o poll {noe an show af hands) are in proportion ea Hs share ol the piil-
ug =ity capetal of the Coampany. Voling righis caannt b sxeromed in respedt of sharss g which ura cdll o saber sems presemthy panable

have pal been pail,

Failume 1o pay any ameans calbsd up om shares moy lead we lbrleituze of the shores

O winding up ol (ke Campany, the haldes of equity shares will b gnitsd o reeeive the resadisal asssts of i Company, eemaming aler

drirwaivn of all prgfercmial aobamts in proportion o e ot ol sy shoes sl

Shares beld by haldingfultimate holding company andior their subsbiarles/asiecmnes

IIr|'l'.':-."|'ll?'|'.'|'I"|' sl @2 Supgoarh Prflondt sed Coomeray Loniied)

Y 20E
Mo of shares Ameunt M o ehincs Amedind
Equaty shares of Rs 100 each. lull paid-up
Sprivg Developers Mudeitos Limned, the Holding compamy o e T 21,021 20121340 11121
Shapoarji Pallesji wnd LCornpaoy Privade Linsfied. At £3 44) 3k L3808 33 H0,323 5340
Hlmeedy i a8 Shopearfi Peflomt wrd Comepeeny Loeitec)
Dhetalbs ol slearelolifer bokling moed (Ban 5% sharcs us al e yoar cnd s as sel out belaw
{1 018
e nf shares W i liling B ol shares e holdirg
Figaity shares of Bs 190 cach, lly paid-ug
Sprime Dovelopors Mmriius Limived, the Haldicgg company T 121,300 i bl B e e T Hix)
Tabaponi Mallonji and Campany Private Limsed. A ssocii 52,408,425 I 32 H0.323 i

=

e
oo I b
T L%
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Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements ({Contined)
ar o I Weeeh 2009

Cther equity

General reserve
At the commereerzent and o the end of the year

HEeinined eamnings
At cemmersement of 1he vear
Add: i Less) for 1he vear

Total of reserves and swrgrlus

Man=current labilloies @ Boreowings
Term lnan

= Tk Bowath Indian Tunk Cinited
= Thee Shamezer Yithal Coeoperitiyve Bank Limized

Details ef secarifty and repayment (erins

0 amerey : Indion Roupeed i Inkhis)

Ax at Aean

K1 Mlarch 20019 31 Muonch 2088

1. K% 1.89

115, RIML5-E) | IR ADE )

401805 £l 45

(11, 7R1.50; 113 B0 5.4

1017797 [ e B
247539 TE4 11
123%40% J64351
37150 ThA%1 42

—_—

Term lean from bask repeesents: consoetium Factliny agecement entered in the previauy yeur with three banls - the Ranskar Beank Lemited
IEHLY the South Tmdien Bank [imiled and the Shommns Vil Co-cpevarive Bank. BBL will provide with o lending facility o drop line
werdrnft and the other tan banks will provide ferm Wpan Facilite 1o the Company. The lerm lear shall be repayable in guarierly instalment aver
13 guarter sarting frim period of 27 month from the firs disbursement L repepable from March 2018, Trkeress el 55 Beac rane plus 1.33% 0
bt sz b o monthly Basison e lasr working dav of the month: Inderess oy bank eoerdnaly being 115012, 10% p.2

Thae seern bostin 18 secuncd by pan- possu fiest charse on Phuse 1 projec lind enuee %3 acres) and buildings bo provids o mutammat 3ecurey
cover ol 1,755 o all times con Do eutstanduag Geility omoant ar say time dusing the femse of the Faeliy (including present end Ritere movatde
(e pesenl anel current asset]. Alse the wsoviales Uompary, Shapeora Pallongi ond Company Privaie Linioed hes yrmided o reyebong Dehl

service reserve aecount (I RA) pussssieg

Trade payahles

Irnide pupenbles sawards oosls purchaced and semiees reeeived
Mlicra and smell criterprisas | Befor nods 283
-Difigrs

RAbT.43 TEIE], T
S0 7.3 TAA] T



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements (Continaed}
arar 3 Wearck NeJd 0 rreney : Indiain Bupees.in. liklis

Aw ok A
3L Maorch 2019 31 March M1 1K

1T Current: Other Mnancial abilities

Lurretir manerines of Kie-1erm debs B3, 50 2E11.50
Cherdrafi Fagility from RBE CRefer noig 13 abowve) I ARk 4. 7936k
Larpus wnd ather depostis received (rom cuslomers GHY. 15 =L U8 X
Retentian iy pasale 4,71 g
Aursnint refundable 1o arsuceessful applicands S04 IR
Applicadion Muney Pending Alldimeni [ 25404 .
[ hwer pavabics i ] a0l
Favnble o Mesy Town Hovsog Sociely 2RE.39 4744
Short Term 1C1¥s SR -
1751114 BTELTh
| Other current linbilitics
Advime e reccived Frony cusmeers TTATLLY LR e
Pravion for income b | 555,02 LGT.0k
Stundeey ducs payable * 17141 20F9
TR I LELKITAD

= Seamutory dues pavable are iy the oature of redime-as dodieied at source, labour
Cesd, ey L, works conbrael e and goods e serviee ax,



Bengal Shapoorji Housing Development Private Limited

Motes fo the Ind AS financial statements (Continaed )
far g ecr encleel 37 Uawoh 2010

1%

21

Pt

SETH

Revenue Mrom operations

Ineome From =abe of residential promises

Bale of (s

Sale of Commereinl Space

Oirlver nperating revenis

Income from leeal decumemintion charges
Atk nes aome

Hrochure soles

Bl s L i ituas. cpemiling seoens

Other income

Intemesr oy hank deposs

Enlemadl iscame vm inler-cirparale depesils
o o sdle ol invesiments

Miseel lmeons income

Usautn o o iseoanting of netention money pevahbe

Cost of materials consumed

TInvemiony of construgiion materials al the begnning of the year
Add: Purchass of maserial
Less: Inveniory el consiouction smatzrials at the end of the weor

{omsEruclion cosis
Convirneisl pasyaent
Provhissinnal fees gnd fechmonl foes

Crlier cposdes

Titad cast of miaterlsl consemed (A + Eb

{Increase)! decrease in inventories of work in progress and
finished flats

Cpening stock of construciiom work inprogress

Reduerion i Opening eonstriction work in prigness

Cponing stock ol finished Nigs

L Clasing slock nf aomslroclion wirk in prrogress
Less: Clasing siock of fnisbed flas

L rremes

ndinn Rupeesin ukhsh

Yor the vear ended  For the yoar cnded 30

31 March 2019 Murch 2018
73205 6,622 403
. 1. 4l
07,25 576
11583 41
40100 2
10844 141 il
1R043,52 5,205 80
15,53 14,53
50400 LIl L.
176 B5.7Y
7.4 .58
[25.43}
517637 4, 24848
PR R 133
4, 743,73 E&l12dl
|20, EL 135264
5.3 16,25 7,711 41
[RE{IN b 13983 45
1.7 10124
137981 | 380066
17073, 72 773550
13389, 07 15 43543
45.843.33 2K 225412
i 170,80
ERTINS 4,4 1
AL, 3185530
55373.07 4385333
L9 36,20) 1.353.57
S50, 2T 48 150 KK
(8.0 12375 Llb.B23.3T




Bengal Shapoorji Housing Development Private Limited

Motes (o the Ind AS financial statements (Continoed )

St pear eacedd 310 March 20019 fCnrrerey | leedun Bnpees in lakhs)

Forthe vear ¢ndedd  For the wear ended 3

N1 Mareh 2000 March 2018
23 Finance costs
O Jong term-loans 101,74 zI4.44
Ui Bk overdrall 171,71 12.063
130845 S0
24 Depreciation snd amertisation expense
Leprecivion on Fropeny, plant and equipmesi My, I %
RN 14
15 Oher expenses
Muninterare expeisss - Ballilmg and inffesiruehirs 166,54 |
Loz rerviil [refer noke 29 55,52 4455
Rntes and fires 1L 104
Mlvitssment exponses 349,07 f 115
CNfice managomen expenses LW b 19687
Prinfing aid skatmery .99 43
Fepairs and makntenn ox PEIEEE
- Buildirg b ] | T80
= Muchinery 43 L
= fhers 0.5 (61
lisusmice Charges 0. 24
Travclling qrul ey oy peieis +1.81 JEIE]
Hank-charges 0,28 3.28
Legal, profissional and other Fees |00 145,47
Bhasineay promoinme oxpsssc e 1.5
Pt 1o audiios excludivg poods and scryies Ty | sy o ) T = 4y
[reler bekrw)
Comnunication cluarpes 7.54 44
Fillng fees and stampheg clesps: 0,04 L.Ed
Hevurity expenacs 0,50 .04
Latery expenses 93.2% =
Miscelluniewois exponaey | 74,05 133,10
14641, 04 Bl572
Paymene ta audipers’ 1Ilu|ud]nr_ eodils and serviee )
s auditor
Steuinry ausdil .50 a0
P uelit 0,75 i
Ol seryives 1.05 .73
Remmbursemere of oud of pocker expenses 0.5 2
TEE T2l
Ciowsd anil servie 141 It
25 a5t
ll:.'.'\- e LN 1
g & 12
SETR F o
-'_q_.__-',i: o [N




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements ¢ Conrinied)
fone the vee paged 31 Vareh 2009 (T urreney Inddeory Bapsees in lukhisd

1

Earnings per share

Thae cabevilaisoni off hss meribatably do equice shiarshalders and welghied svizage aumber of Gulne shares outgmanding for the purpose of bazic nnd
diliked esrmings per shuare wre ws follows;

31 Mareh 201%F 31 Manch 2088

Raed eavnlings per thard
Prafitd ] cssh abtribuiabds i equily shareholders {A) d 018,05 Ei 4K
{algwiatinn of 'n-'-::‘lghrﬂ:l sverage memberof shores
Pumer ol syuity shares ui the beginmiag S end ol the year 26441025 26400828

Weizghted average number of equily shares pudstanding dunng e year

1 1 425 16400615
| bmch ey clide @l isegue o) shzresy ([T okl ki

Basiv ana diluted carmings per share 7= L AB) 1533 1.0%

7

I8

1%

31 March 2012 31 March 2418
Contingencies and commitments

L ondinprnrics
Clninas agaims 1he compeny not ncknowledged 7 debis . .38

Ml (201 8:The Company had recedved mistice of Demmid wncder oection 156 of Income=lax Acl.

196 1, far the ALY 200 [=2012 of B 1,38, The Company bes evalumied the baxis af the demnd sned
i afopindces thas there 1s rartae payobde, The Company has fled the appeal and same is panding
bty Drapuity Conmiales o of Tngdine Tis Ce-310)

Capital commbitmenis

Estimated amount of eontrives remaining o be execured ard maf pravided for 16I52H] 58.130.34
(net of advances)

It Compiny 5 cumrently engaged in desebopment ol & miss hinsing praject m Ragarhan, Xew Tows Kolkata and the Company is resparsible for
oanstriscting 204100 chwelling wnitsan Low [ngoms Lirnpp 1G], Medawmy Income Grouap | MG and Lipper Mediom Incame Gnoup | Upper MICT]
pes of acsommedaitions s in g mind ownshipowith necessany Infrastoeciure (Bellities. As on dae the Company has compleled! isin the process
ol cumpiciing 8738 (2018 904X unnils Ouk of Che s

Micro and small enterprises

lpeler tye Micre, Small and Medivn Esemprises Desvelopment Ace, 2H0G ["WSMETY] which enme mia Farce from 2 Cieteher 006G, certein
disclesurss are requined o he resle netding o Sheo, Small asd Wby coserpirizes. O othe hesis or e infermstion o recead s available with
the maragemat. thene ae no surstardiog dies dpeevaous sear @ Wil e the Moo asd Seall enenprises ai defined o the: Micra Small and
Mediem Emecprases Devehmpmmen Al HIH

Operating lease

It lompery b alsa teloon o commiercinl property an non-caocellable operting lease. The Futore minfmum loass paymanis in rispat of 1his
prioperey wsom 3 1 Murch 2009 i g5 follews:

Lease Maymemes 30 Miareh 201% 31 Mnrch 2012
Mot later than cne year 2529 i
Later tham ene v bat mal later thin frve yers 15118 21821
| Luiter thn five vorrs . T 114,64
Fovmenris of leass remmuals during the vean _.'-'"'. ¥ :. HE I £5 8% 4055




Bengal Shapoorji Housing Development Private

Notes to the Ind AS financial statements (Continaed)
Fiar vk pear eadteo 21 March 2%

J Related party disclosure

Refweted prrsiey

{Curmency ; Indizn Rupces in laklhs)

Pardes where camind $xiss

Lmas Halding Caanpsamny
Halding Conapany

Lnterpaise having substantiol mberest

Lommpany under common oomtral

Silver Hoklings Muouritios Limitcd
Epring Dhevedopers Mogpitius [imbed

Chefeer refitted paedies wish wolsom rrarssion hove beer saken ploce dveing e yoor

Shupearji Poltong wod Compiny Privaie Llnbed
e ke e as Shapaesil Palor)l and Compoay Limdiec)

Bhupoarjt Pullong Divelepment Maosgers Privaie Lindied (Formarly
Encrwr o Lucrative Propecies Privste Lisied)
Highpsoinn Propenies Frivate Limiesd
Flamhnyant Drevekipers Privige Liniod
TavEall Dgvelopers Private Limied

Bz Riband Propertes Provate Linled

Supre Warebousing Frivass Limbted

Sty View Estates Private Limited

Manjii Developers Private Limiied

Mlikage Properties Privie Limited

Moridian Enterpeises

Archaic Properises Privae Limited

Diedpld Praperties Privake Limiled

Me=nland Estates Frivate Limited.

Flareat Invessment Private Limmided

Skysempe Developmoml Privans Lisid

Toyy il Shapasail Husstng Privats Limiesd
Strunmial Propenies Lembed

Hanehe Propertics Frivase Limated

Sngnr Premi Builders & Developers Private Limited
Eh:-p;m Mevelopers Privale Larmed

Empover Builders Frivate Limibed

Patcer Beul stk Privade Limidied

Foavil litzrnarionad Privase Limited




Bengal Shapoorji Housing Development Private

Motes tothe Ind AS financial statements (Cortfied)

Jror i pvar peiloel 21 Mok 205 E

A0 Related party transaction (O ed)

{rncmsy © Ieelian Bupses i lakhs)

FEnierprise having

Cumpany unier commen

Tuwlal
Sr. Mo, Parricalars substnnidial intersst con kil .
A MR o 2018 Iy Fi () 5
Tranzaciiens during the vesr
| Fropect smil H1ice mansgemeni expenses Pl | R 142355 - - 210429 1425356
m Froper] mumangment cansieltancy - - - - - =
I Logo wage charges - k24 - . - .24
15 Frofessional fee paid {Khavfarp & - - 43 |4 - -
Y Eruna stuiegic suppuort seryiee 15,00 b 4] | - . 1509 AN
VI Work contracts 5352.50 641181 - . £.352.52 b.01 L
VIl Traveling epenses (Farvoly . 375 .37 378 3,27
VUL Entir - corparats cepisil given
Shinpoarl Pallon ] e Conpany Frivae . ) ; i i
Lirmitzl
Shiapiarji Falomii Developes Marsagens
Privaw: Linvied (Pannesh ke s - . 5531465 TIRANG 5,537.65 1T38E.OD
Lucrative Froperties Trivane Limivd)
High vl Fropeics Privaks Limded - - 46055 1,123,006 468554 L1300
Flmbaryaem Devehipers Private Limmed -+ . 1900 T .
Juykali Dovelupos Privigs Linvicd - - I4.733,558 SiEhalr 1471088 165500
3 1us Bt Propsitis 'esvane Lingd . - 47647 EEHEIH iT6.E7 WAL
Supru Warchousing Privade Limiied . PRI - 5.1 -
Suneer View Estnes Provarne Limited = 168821 12,538,350 1,488.21 1153650
Mileape Properties Frivate Linited - 2 328.0% LRI 52450 4410
Meridian Eferpriscs - - 671,24 545.00 6735.24 5.1
Archaie Properties Privaes Limded - 13489 SnAlE FELE i 1
[iclphi Propenics Private Limicd : 63421 635,25 -
Merilimd Esaates Privane Lisidod, - - dal.18 - 461,05 -
[Fliseeal lisvesstgvent Privace Limded = . 1487 1657 -
Shoveiage Developnweni rivate Limited . - E10-97 : LALIR -
dopville Skapeotji Housmg Frivate Limited . - AL AL =
Mesinirest T'ropertios Limited - : 3150 - 11540 -
lenchy Properics Privace Limaed . - 750 T.E50 .
Soegar Fremi Builders & r.h:-l.'clqwrg Privabe
. = 50 15.540 =
Lisnired .
Srap e Dhevelopers Privite Limiled - < |64 Lk -
Fripeaner Tikders Privane Limincd - . 1, ElH i . 1, T -
laikar Mend Eataes Privats Limited - - [ | . 121 -
- - 3555713 S5, 68,50 1548711 3S400.50
-_.r'_'fi?:_.-_i" = I'\-
F o
i o
|':!-'_\-_:I| |.--.- Ii
{2 :
CU R |
I':.E i -




Bengal Shapoorji Housing Development Private

Motes to the Ind AS financial statements (Contlnwed]
fow the vear ended 38 Hareh M6

Helatrd party tramsaction (Coninned)

(Cwrrency

Indinn Fupees in kkhs)

Enterproe having Company wnder cominas Tutal
Sr. M. Fargiculars sihstantinl interest conirol
2019 Il Y INEH BT 1iE
I loder - corpoesce deposie eefn nabed
Shaponrsi Pallorgi Dlevelopment Sanapers
Privare Limined (Femnerly known & - - 1L,T4R43 STIO0 DTET48.43 5o
Lucstive Fropetties Priviaste Landed)
Highpoinl Peoperties Prvaie Limaed - - GO H24L[HI ;
luskali Develpers Privie Livsited - S EXL R 500 13004, 23
Supra Wiarehnzsing Prvaie Limived . - B0 - Sl G
Susny View Fstutes Privite 1imied - - S00E16 442540 S L 4825010
Manjn Develapers Privale Timited . - - [FRAIK - 1&.1K]
Milcage Properics Privane Limised - - - 21200 - 230
Meredmn Enterprises - - SiL00 i &, )
Floesa Inyestenent Privae Lindicd - - 1657 - [6.57 -1
Bkysegpe Developoent Privade Limiked - - A9.00 - L AL 1
Tawille Shnpoearji Elowsing Private Limied = - BTN = 4 LTI |
[emeho Prapertics Privane Linsdbead - - 4,50 4.5 1
Fmpl;lw.:r Builders Private T.imited a . L Ami.nm - 1,10, M) -
- B A58 10,831 1M Mﬁ L0 RS | Al
Emtcrprise havimg Company under commnann Tutsl
Sr. My Particulars substamikil interest ciinirnl
i () g 2l ZillH pLIT b 2018
X Interest income of the year
Shupoodi Pallonji Development Manngers
Private Lamited (Fommerly ks as - - 1498,72 24712 hAIeET2 124712
Lucrmive Properies Privane Lineied)
[lighpomt Praperiies Privawe 1imited - = TANE 10144 08 Al 44
Flanberant Develapers Privige Limied - . i.A4 - 154 -
Jaykuli [revilopers Privabe Limied - - b Joirl | fid, T8 SI5.7U 4. TH
Memjri Deevebopers Privage Limited - - b5 - 43
Bl Rikawl Propedies Privaw [milel a 315 §1.32 16508 B35
Snpra Warchoosong Privace Linined - - 44,57 RZ.A0 44.57 e
Sumny Yiew Estites Privere L - - 9.5 443,30 s1Y.52 4433
Wlgemge Properties Private | amited = 19,78 7.5 0,74 Al
Miridian Enterprids - . 44T L6 184,87 aah
Archak: Propertice Privans Lirnined - - 51.29 13,52 3.2 254
Cadphi Properties Frivae Limived - - il k5 G085 =
Menilesd Vstabes Provate [inaited = 46.4] Al -
Flarea lnvesimeni Pravali Licnieesd = 0546 0450
Skvseape Development Private Limbed - - 4.1 46|
Taywille Bhapoir)i Howsing Privme Limied - - LEATE 5.1 5
Mrninmai Properiizs Limied - 1.2 L6
[ancho Propertics Prsabe 1imised = 0.8 .05
Hz.q.;u.l Premi Ruildess & Developers Privaie - 0.4% 038 i
Linrited
Sizppe Drevedopers Frisate Limidel = - 0.3 003
Emparwer Bunlders Provate Limited = - 624 h.14
Puikar Beal Ezrares Privane Limizad - — 0.1k5 - (K] -
- g lUtinen, 345331 23090 34513 304 i4
.I.I’,_-q-'.-" nE Y
' E
Té 1‘



Bengal Shapoar)i Housing Development Private

Motes to the Ind AS financial statements (Confinged)

LT Ihu_rru.l' erided T Lfaeol 2600 [ urrenes @ lndlan Biipess m lekhe)

3y Relared parny diseloswre (Cortineedl

Farerprise having Camipany wnder comnms Totil
K, Ma. Puriculnre willerantial interes comirnl
LR 2k 5 MY A el R R E
Transaetions disving the vear
A Imier - corporute depost taken - . - - = =
M Imfer - corparrare depossr refunded - - - . - -
KUE Imierest expenses of ihe vesr 2 . = 2 ~
KV l'u:u.l.rulll.'r piven tn K131 an bekalf of the 340,44 14100 B 3 AN 147 4
U puumy
Balanves with reluted parties
i Trabe payahles 332304 2 | i 333134 L
I Retention Aumer Pavahle - 3441 . . 3441
L Mushilzation Advanees Given Balunce LAd5HT 2. T41 8L . LA N 1,742 RS
1Y Trade Becelvahle ERT] | 601 3331 &0l
i (Fher Advanees Giiven nEERT
% T Geiven Craisraniling
Shapoerji Palknji Developoem Managers
Erivaie Limivsd { Formesrhe knoown 85 RS (i I4, 118 00 TH0T.32 IEH RE SUH
Lucrntive Progerics Privane Limited)
Highpsainn Prooeries Privage Linfiod - 34054 430400 RE6%.54 4.0
Flambovam Developers Privane Limited TN T4.HI =
Juykaali Davelopers Privite Linviled 15855 2 50500 151855 T RIS NG
R Biband Properties Privane Livirod 1,580 87 101300 LEL A 113,00
Supra Warzhoosing Privade Limiied 4500 SOHF ) 44.0H) EITRR I
Surny Wiew Estmies Private Limited 4,300.5% T.71350 J3H.55 TIE0
:'r‘”l-\.'I'I_EI? l‘rl:'lp-:ﬂiE-: Private Limiled 353080 13100 45549 Bl
Mleridian Enterprses I 16H.74 25 100824 345,10
Archais Properties Privaie Limimed JhH He 13000 JHE A LRl LR
Delpht Propenies Private Limitked 23 - 63623 -
Sleriland Estaics Privais Limited. - 461,15 TN E -
Siyvecape Developmeni Mrivale Limited - 15147 TH1.9% -
Mrumma Priperbes Limited 3.5 Ji.50 =
ezt T'r-:npmi..% [rivage Lmed .00 R -
f'-a.;g.'!.r Froiad Bidldera & Develipears Mravale 1550 1150 |
et
5!1‘:p|'.-£' Dy liopers Privace Limiied 154 [FiT -
Faikur Beal Esane Privare Limbed 1.21 [y | -
- - 74197 FLA79.50  MLTH2AT  31ATULEN




Bengal Shapoorji Housing Development Private

Maotes to the Ind AS financial statements (Conringed)
L e o eaded 38 Mok 2009

M Belared party discleswre (Corpipiedl

{Currency ¢ Indian Rupees m lakhs)

Enterprise haviag Company onder commun Total
ap N Farticuliars iulwtantial intercst comiril
= s e {11 19 L]
Vv Inderest en imbter corporkie depHnEis

receivulde
Shapoorgi Fallanji Thevelnpment Managers
Frivate Limited { Tormerly known a4 - L4585 1L 15T A0 214585 157,00
Luczatre Properiies Private Limiled)
Highpeanl Properies Prvale Limaled - T 24T 2 B LATLY 440,207
Flamsbowunt Cevielopers Privaie Timited . - 1.6 It -]
lnxkali Developers Private Limited - . 23103 ER B0 53193 5,80
Blue Riband Propertos Privabe Limitad - - 212126 440 21126 7440
Suprs Warshewsing Private Limissd - . 126.77 R s 12677 A i
Surmy View Fsnies Frivabe Limited - RG] HEan RBish, 54 JE.e7
Mg Propoeties Peivane Limited - - FRA .57 17148 033
Meridian Emterprizes £ . 0066 523 WL 58
Archale Properies Peivale Lisiied - - 41,20 1304 41,21 (ERE
Dielphi Properties Private Limied = . 404 - 54.04 -
Meerland Esiales Private Limdied - - 63T - X637 =
Flomar lnvesemers Privae 1anied . - h20 . .50 g
Skascope l]m'u:l,.:ll;u'nunl Frivide Limited - . 2215 - L. 15 a
Sbrupmun Fooperies Linmled - - 2.0 - 1.4 =
Homchen Prapertics Privane Liminsd - LT u n.@? £
Sagat Fremi Hullders & Develapers rivite : ; 0,34 : 034 1
Ll
Stepgte Dhevelopers Privale Limisd - - iz o 1N E =
Empower Budlders Priveoe Limited - W 5,00 - 561 A
Poikar Keal Estales Privie Limiled - = L3 = .83 =

- - 3256.1% 223,72 3,256,109 2234, Tl

| - e
(o g :-:.: II,' '-.__ )
SETA /



Bengal Shapoorji Housing Development Private Liumited

Motes to the Ind AS financial statements (Conrinoed)
Soe e veonr wideal 31 March 203 {Curreney | Indinn Rupecs in lakhs)

31 OMfsetting Monancinl assers apd Onamcinl Habilities

The folkiwing sshie presans the roeopniEed financlal iesmaments it ane offeer of subject s enfoaceable masier neiling sangenents and
oiher similar ggreancnts bua wor affsel 31 Mareh 200% and 30 March 2018, The colume e amodnt™ shows the impae om tha group’s
husdance sheer iFald se-601 rights wene cacndscd,

; el danodil presented in Fhivamelal Instrumest 5
Particulirs Mgt Aomannt
the Balane: Sheet Collateral
3 March 2050
Financial assets
Bremuin or Leaschold land - - -
Current isscis 12105440 (1.2 ].054.40) -
.20 054,40 (121 45440 B
Tadal
Finarcial liabalinies
Barroaviig 11,781 .58 (L2040 {1,089, 372K
Tatal 10,781,358 e ] 1P 2TERT b
Ml ampiann presented in Finameial Insirmmmean .
Mgl A L
Purticulirs the Balance Sheer Collateral R
31 Mlarch 20018
Financial asseds
Currenl sy 1 1874123 ELIRTH 23 -
Iiﬂi.?ﬁl.ﬂ IIELEI‘.TM_EH -
Tutul
Finamcial fabilitivs
Burminvings 14 304,95 (1 ETGL2S) 11,04 450 30
Tudal 14,304,935 (18T 10,0 A5G s

The Cshmpuny has pledged Aisancial instrunents as collacral agairsl is borrowings, Rebicrto note 85 or further inlommiatkng oo fasneiol md
rran-finaneial @ollnend pladged e securily against homowings.




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
o ity year emed 30 Muarelr 2009 ICwerenes Indinn Bupess in bhsk

31 Financial instruments — Fair values and risk management

A Adcounling clessifecation and Fair values

[he felhpwinge takde stovs the carrying amounts sod fwr svulues al fisancial assets and linancial liakililies, meloding dheir levels in the faic value
hberarghy, 11 dhigs i Wclsdy fi sabuc information i (naecial asses and Omancz) linkilites  iF che carmying amount 5 2 resonnble
approxinetion of Tabe valoe,

€ arrying amamnl Fair valuz
iker Finnneial Level | = Level 2= Level 3.
s Assers | Ouoded price  Sknificant  Sigmificant !
M March % FYTPL i . e Taal
Linhilitbes- inuciive ohservable  wnobserahle 9
- Amorimed Cost matrluets inputs mputs
| Finumeinl ssvets mensmredl 5l Falrvalie = i - » - .
(Fimaneil axsets nod messured of Falr vulloe
Trude receivahles (e ¥ - L4168 . - - s
Cash und pagh squdvalongz (Nale @ a0 1 4.6 = E - -
Bunk baldsiees onher than Cish and sash equitaloms
™otz Qb B JAH.4 - ) - T
I:?,TI serparale depuals (repayuble an dommndp 8t 2 A6 76 - . . ;
Unbwr financiol assois { Mot F ) : ®A452.72 o - = s
- ol P i et | . . - -

Fimpmeinl Habilities meosured o Fale valie
Tan cument lisbilitiss: Boroowings (Mote 15) - A T1H08 . 371988 P ATI0E
Crilser Finaneial lisbilay : current and nonscumeni

- b = - 1T B
|wieresl aoommed b s doe | Mots 17 o =5 AL
Finonclal Labilities nol micasured a1 Fadir valie
Lwrment Nak | jtlgs Bamb €hvardral? (™o 17) - LA 3.94 . . . .
Current liabilitics: Trade payables (Mt 1) a B 017,93 = 5 : e
Luevene Habililez s Fmussciol Tabiln (S 17 - B 050,457 . - . .

- IU&-I':I.H . 574071 . 374471

Carryisg amoual Fair value
Level 1 - Level 2- Level 3 -

PHTEE TN Chupied price Sinificant  Sizmificast

J1 March 2006 FYTPL Assecs/Lialiflites- ] Tl

in active ohservable  mnokservahle :

Amisrrisedd Cesi g

markets imputs inpruts
Fensneisl avseis measured af Fair value . - - - - -
Tinancial assets not ascosured at Fadr value |'
Tinde receivahles Mo £ -] LA10,92 s i z z
Caghiard ecimh ugmivalends (Rabe @ 1ahy - EAMLET - = 5 :
Banl balanoes athee digmn Cashoand cash gqu;'l\a_lunl_:
(Mnge 9 (b1 = 24199 C T E "
Imercamparmie depisits (popayalile an dema o) | Motd
A R ' . 1942410 . . : 1
Chiteer Tnonecial assers (Mo 117 - 40U TR - " g -

i 59 i 5 ] i :

Fimsmeial Nebilitkes measared ad Fair value
Pumnt curneni leabilities! Bomowings (Mg 13) - 1089743 = 49243 « T1A9E43
{hber Flsanelal liakdlaly - current and non=cumrent

Ivigrest apcioed bt ol doe [Nk 17) . Rt = M o

T Ly Fluancial babilities net oeosered ot Foir value ...:.' i R H'..
) Ell;:lvnl [eafbilibe=: Teank Cwverdrali (Mais 1T = 4, 7016H . LT 'E", bl -
{‘l.m_'::'rll linknlives: Trabe paahlos {Mote 16) T 5 Ha o .I E
rllli'l_'.'fﬂil- lighilicesrher findagial |iu|.'|ltll;| {5k 17 A3pdi01 . i g L
/ ; 27 10480 - i1493.44 BT TEY




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Confinred)

Jar the v anglad 1 Vaven 2000 {Curmeney : Indinn Bupees-an liakkes |
31 Financial Instruments — Fair values and risk management ({Contlnued)
B Finmnneial risk monagement
Tha Compuny has expasure b the following risks arismiz from faoeial ininamemes:
o Credir sk
b. Lagsidity risk ; and
¢ Muarker Fisk
= Cuerency rigk
= lmterea sane 1ik
Hiski mumagzement frsmewark
The Compemy s Biurd of direciors hes everall responsibility for te estghlishmend ond mversight of the Compuny™s risk tanagcmeni
Frumework, The Board of direcuors has established the Risk Management Comimities, whish 5 responsible for developing and mositaring ihe
Company ‘s Tk management polkeass, The oarmmitbes repems eegularly K the boand of dieclons of iss ativilis
The Ceenpany s risk mmagement palicies ore established o identify and poplyse the fxks faoed by the Company. w20 approprsie tsk s
and eontrals and w0 meslor rlsks ond adherenes o mie Risk moongement pollcles and sysigms are reviewed regulaly o reflec) Songss i
mirkel eonditivns sl the Company s aelivites, The Company, theough iz taiving and. managemend fandards and procedures, aims 10
emuinisiry o dlisviplined and construclive amirel envarmmint s which all empleycts urderstand tleir rales and ohligntions,
The sudit commitice gversees how manngemend menitors complismee wilh the Company's rish monagersent policies and pracedires, anid
renicws ihe Bdt.l,‘f.l.‘li:_lf al ke risk manpgemend framewark in relation (o the risks faced by the Uamnpany. The aodir cEvimidies is assisied in iz
aversighl mole by iveerml audt Inemal oudit onderiakes bath regaler and o boc reviews of risk mansgement ooniols and procaduees: 1he
sl el whieh are reparted o the audit cominitiss
B, Credlit visk

Credit risk iz the sk of Mmascial less e the Compeny i 0 cestomer or countgrparty v o financiel matruradt fels 10 mect 1 conrectual
obligutisine, dnd arisey pringipally G che Carspany”s recgivables frore cussomers and investment seourities, The carrying ainedics of lnncil
A5E1 epanescnl thie i ceeddl exposues. The Compaivy s enpuged imaffordehle hiusing segment.,

The Cinpany dees nob have any sagnilicanbesposame mrcredd risk.

Cash see eash eluivaleme

Phe Comipany beld cash amd cpsk sxmivalenes af Rz 344 43 nkhs s 2 536057 lukkes oo m 31 March 20016 21 March 2008 ruyqﬂ-cﬂi'ud}'. The
et il warthingss of such banks and lmseeial metiutiveg B evaluned by che saagemert o i ongoing basiv amd i congidered to ke good

— e
F F i f;ﬁﬁ ES :-'_:?_T'F\.
# o VAL s ..'a_-g-,:';“{-
+ Lot . L
S o e
n f == | |
F | = | % ||
el b | 1= |
i 1 s il
‘_ I i ',l'|l Ay .-'-.-HI:'
o ALY s ; -ﬂ'.&
=] s il
I.- i o ‘Q I w K N.-:f

4
I
\



Bengal Shapoorji Housing Development Private Limited

Mated to the Ind AS financial statements (Comiineed)
awt 31 hlereph X110 (Currency @ Indian Bupids in lakhs}

32

Financial instruments — Falr values and risk management (Continued)
Liquidtier risk

Licqusdicy risk. is e risk bt the Campany will not Be dble 1o mest s Tmunciel abligations as oy beeoms gz The Compamy manages ici
fiquidity risk fry ersiring, bs far as possible, thay i will always hove sufficicos Hauidity to meet its ubalaies whin dus. aader both noerail Al
stigsmed wwnditivos withoul ingurrig wneeeptubbe losses or rish e Company s aepolation.

[hie Cainpany hes obisined fund ard non-fund based working capital Tines friom banks, commercial papers issued 1o Ml fands and
ihrough eve of dehenures, The Campany alse constantly monitors finding aptions svailable fn the debt ond eapitl narkets witha view 1o
rearntainiag fnancal leckality.

At ol March 31 319, the Company had warking capial of Rs, 16,523.22 Lakhs including cash and cash squivalents of Rs. $+4.63 Lakhs
and teode pecables of Re K17.53 Lakhs.As af March 30, 2018, the Company had working capital of Re 21.4186,45 Takhs inchuditg cish and
calyequivalenes of B 2.336,52 Lakhs omd trade payables of B, 7061, 76 Lakhs

Eviparars e Ngrefdigy riek

[ha tabalie baeloow areadysas: (he Compant's fsaneial liabifites ints ndevart manarin groopings bazed o their contractual manirities fr:

©all moo derivtive finamzeal Hubiliies

* et iined grs santled derivutive finarial instruments for which the coreractugl meurites are casentiab for the understandivg of the 1ming of
ke cash oo,

Contreciznl coxh flows

ey wlofe tham 3
ks at 3 Murch 1019 catying Tatal  1venrorless 1-2years  DSyeirs .
amikw Wi
Mon-derivative fmuncial liabilitics
sy inzs I1,TH1.38 12,008,183 a062 5 143750 ]
ek gl ot fer pinvarhles B 793 8.107.53 B107.53 + . =
{her frameial liabilimes U459 64 I N s YATY g - - -
9.5 2Y,56T. 5T TIHIGT 398750 = o
. : M th £
Asat 31 March 2018 fracrying Total  Dyearardess  lyean  MSyeses L
Alirunt NCATE
Sspn-dertvative fimancial lizbiligsc
Barowings 430493 1481240 E: Rl H.052 5 3037540 -
Traik and other payables TG TE T T T.061.Té - . -
Cither linancial liabiliies dedd 2 5.043.30 5.543.20 - - -
7. 40 g 1TR17AG 1581744 506250 19175 -




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS Mnancial statements (Condined)
i the e eaded 21 March 2018 iCumensy + Indinn Rupees m Lakhs)

32 Financial instruments = Fair valoes and rislk management (Conibied}
r. Market rixk

Mickot risk is tha risk thed changes in morkel prices — mich 03 foredpn eecchingsd mige, ingerest rees and equity prices — will affect the
Comipany's income or the valng of it haldings of Arencial ingrumeniy, The Compay |2 desdeled In Indw ind hea i revenoes and
other tmrsaetions in itz functional curteney e INR. Acoondingly the Cempey 1 oot cxpoesed 10 any eoreency rigk, Also the Compny
i nent bialelsmy sqquaiy investmendis accordingly the Company @ ool exposed by oquity pass rish

Curreney rlsk

Currently. the Compamy is mid exposed i any cormesy rish oi any Andeinl asses s labilties

Inierest rate rish

Eneerest rige rigk 15 i risk thnt the far vilise or fumes cash owsof o franciad insroment will Aocunie hecase of chenyes momirka:
Imileresl rales.

Exposure 1o interest rate risk

The fesercst wons profike of the Cospsins inletest-heanng Mrancial insirureenis is as fellews:

Fartiviliars J1 hlareh 201% 1 Manch 2018

Fined-raie instruments
Firmaredo Nebifies

Term lann
- Thie Sugh Iradisn Bark [mited T.3:.08 953AAT
« The Shamiroo Yihal Coopermtive Bank Limitd LGIT. | 4.Ta8 31

11,781.58 | 1450 00

The Compatyy docs not aceeat fir any fixed-rate fnmcial asseis or Anancial liahilives ot Fir value throvgh profit ar lessand the
Company daes ool hove wy desizmule derivalives Dinleres] s3e SWaps).
Theretors, o chnnge in interest rates w6 the reporting dabe would nal aflect prafil o ks



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements {Conrinned)
Jor e vearended 37 Merech 2070 (Currensy - lndian Rupees in lakhs)

3

i

Financial instruments — Fair values and risk management {Conrfmed)
(hther risks
The Comparry s Baand of Derctors his oovemall responsibility G the sstablishmest amd evemighl of the Campiany

Risk Mundgemenl Frame work, e Boand ol Director bas estublished the Risk Managemenl Cemmiltes, which 18 responsible S developing
and meaiorng the Conipany's Bisk Management Policies, The Comuites Beports regularly 1o b Board of Diseciors o s sctivities.

The Compasy's Bisk Management Policies ane estoblished 1o jdegeify asel analysis the raiaks faced by the Company. 1o st appoopriate risk
liizand conleeds sl Lo mwitar msks and adhermee o lmifs,

Hepgulafury and envinrmmentu | risls

The Compaay 15 bt 1o laws and negololions 0 varsous sepments like Envireemental, Faredts e and hos loid down palicies amd
procedures alnsd al complismee with locl snvimonmenial s aber Ly

U limne al otlser risks

The Compainy [z exvposed Lo he risks ol daigpe Troen elbeatle chanpes, ind oter naforsd forees. The Company has entensive processes in
pace aimed o monitaring thige nsks, inclodire reeube meanloning and kv up.




Bengal Shapoorji Housing Development Private Limiced

Notes Lo Uhe Ind AS financial statements (Coniinied)
o diwe pear ended 30 Movek 26079 { UCnrrrersty + |sdian Rupees in lakbs)

KL Capital mapagemcnt

The Compiery's policy is to maintam o simng capdlal base 50 as 1o maiotala nvessos, cedilor and marker con fdence snd 1 sustain
fubure develapment af the business. Manapermen) monilees the reiom off capitsl 58 well g the level ol dividends Wi ondinkry
sburelinliders

The { nmpuny has brareevings Mom Sauth Idian Baok aml Shaemisss Yicl Co-opermive Bank 1Limitel

e Comprny's adjusted net deht o equity relio o 31 Manch 2005 was g il hives;

As ut 31 Murch 200% Asal 31 Maerch M8
Balomev ni 21 Mlorckh MILH
lotal becroyines 1178158 14, 30093
Bars £ Cash i cashy wdinvakant 544,61 133652
Al justed met debt 11,335 55 | 1LU&E A
Al justed egubny 1459556 [L3Th 0]
Acjusted ret e o adivsied squin rtic a.77 .13
.._-_::_ % Ifﬂ:‘“‘\b
. TN
i [ 3 } =
i AL
y } 3|
a0 .‘- v



Bengal Shapoorji Housing Development Private Limiled

Motes to the Tnd AS financial statements (Comtimued)
B A e eafed 37 Aoech 20408

34 Imcome-tax

(o} Amounts recogmiscd in profi and loss

Current Lay

[eferrel tax

Ceriginggion und reversal of enpomary differences
Reduction in mx raie

Redopraban al previously waretognased 1 losscs
Chenpe i recognised deductible temperany differenees
Tl deferred tax expense|benefin)

Tux expemse forthe vear

(b Inenmee 1oy recognlied in other tomprehensive Incume
() Imeamee 12y recognived directls in equbiy
i) Reconetliation of effective tas rate

FrofitsdLoss | hedore tay

Boamvnwing est gligibls lor dedociion m compaition as per 150

T using the {“nnlpqn:-"s domesiis Wy rae {Cument wears 28.12% [Prey s
pear 34061 Y )

Tax effeetaf:

Mimdedieihbe lax expenses

Unabsirbed Depreciatiom. for vshich noodefened 1ax liabilily is recognizal
Lnabsorbed Lossss! Depreciation of the previess period utilised mche
Lurmeit year

Cormer-viesr emaorany difforcnes forwhich no deferred 18y ssel B reoopisal
Dilmence due to lanation as per MAT provisions imdee 1158

lel Recogelsed delerred tax assers amd Lia bhlsikes
1 U nrecngnised deferved tay lHabilinics

|21 Vorecegnisced delorred tax svsebs

(Currency - lmilism Bupees in lakhs)

Far the year ended 31

Foor the: wasar ended 1

Murch M9 Sarch 2118
1LI&LS 40200
1,155.50 402.04
517151 121054
1,506,323 417.55

10 fi 93
{13 17,561
(0THH2) (23T
1582 el
RUL R
1.118.12 4012 416

[3eferrer tax wesets howe nnt been recopnised in espeet of the fallbwing irems. heomise it is nod prabable thi Giore twabde predis will be

pvailable azainst which the Commpany can use the bepeiits thepsinom

For the yeur ended o thve vear enidod
B Mareh 2015 31 March 2014
. Vnrgcognized fax Unrecognized o
Met amoung affect Met amiint it
Fax bysses 1537208 4.651,24 I&301.95 LT |
O differense baween wnten dovn salue a po (19,14 (557) 8 <0 B90)
buctos aned s per onx laws o ’ a~ ’ s
L Ty ._ "'.
I,"_ ; e L A40645.07 [5271 30 632440
=i o P
S8 76 S
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Bengal Shapoorji Housing Development Private Limited

MNates ta the Ind AS financial stutements (Confivped)
far th year ereed 38 Mereedle 2000 (Carieney. iudian rupess in lnkhs)

35 Sepment reporting

The Compaisy 1 engigesd noigal e develpment projects sedh 2 Masg Hemmg Mroject cuerontly wander West Benpal [loussng Infrasmnacture
Exvelopment Csrporation Lingied {WELITOO) w Rajorhst Kolkaea, India which s held or sale ard accondingly bas onbe ene repurtoble businesi
anl genpraphic sepiment Hence, the fiiancial smiomenes ar refleciive. of the mfarmation reguined by Ind A% 108 "Cpemniag Lo pireoiws®

The povemiment of Wit Bengal mocied W Beegal Housing Industny Reaulaion Asnborine (WEHIRA Y in ng with the Real Estale Regubsion

36 Matheriy |TRERAY The Company is in pencess of commplying with HIEA provesions

3T Subseguent evenis

There e rer gigni i subdequent evanis ial would roquire adjosmeems o decksmures dnthe el A% inomcad soilemenis a5 o the helance sweet
daig

3B Disclosure under section 186 of the Companies Act 2013

The cpermtions of the Company are classified as ‘infnstructury Gacilities' as defined under Schede 11 of the Ace Accordiogdy, e diselosure
reguiremens specificd m sub-section 4 of Seciion 186 of the Act in respecl of ks given, ar giarantee given o sccuricy provited and e rekaned
dschosures un prrpises otilismien by recipient commpomies: are sl apphdabls o the Chmpany.

The dennils ol invessnents umber Secbian | 8600 the Compumes Acl, 3013 read with the Campanses {Mocting of” Baned aod its Posers Rules, 2014
re s flkos

Ieedinsedt in minud e

: 31 March lavesiment made Imvesment sold
Sr i ~ : ; : ; 31 March 3014
bl sty MR alering the perind  durng (Be pericd .

| Meliance Liquid Fund-Lxusth - A0 A0, DR TR0 LLRIEELARELY] 5
i 1] Prudenfiald Ligaid Fund - Reg- Geowth - A0, 0, 0 14, 000 460, 000 -
3 HEWL Lnjuiis] Fumul- Liros s - TEAI, LR T LLTRITFEL SRR .

. k000, G, (M3 1, 0k i), ik z

34 CHher maters
Infurmaiwn with regird 1o oftwr matioss specified in Schedule T g2 01be At & cilher mil or rai applicable w the Company for the yau
4l Pressinns Vs Tinrad hive beoin negronpsal / niclinsilied wheneever isonesey

A peroar repan of 2ven dabe altached

For Sharp & Tuonan Ao e Fair ndl #n LehalF of the Board of THirectars of
Chariemd Acominianis Tengal Shapaorji Housing Develpmenl Frivate Linsicsd i
Firm's Regsiralion Mo IW'JH'I.'I.'____-:I'I'- e Y CIN: LD YR FTC0A% 1

e ml if ] h
' 1 - R ) .1 I‘- )

e, Ty~
¥ L Mukarund Desai Sanita Khanwa
" I e Llirdrioy

Membership B (F) 0137457

LN 01081893 [k |a|?|.1|ijf/“
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