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INDEPENDENT AUDITOR'S REPORT

To,
The lYembers of
Bengal Shapoorji Housing Development Private Limited.
N1u m bai

Report on the Audit of the Standalone Financial Statements
opinion

We have audited the standalone financial statements of Bengal Shapoorji Housing

Development Private Limited ("the Company"), which comprise the balance sheet as at

I\4arch 31, 2019, the statement of Profit and Loss (including other comprehensive income),

statement of changes in equity and the statement of cash flows for the year ended on that date,

includ,ng a summary of significant accounting policies and other explanatory information (The

"Standalone FinanciaJ Statements").

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Companies

Act,2013 in the manner so required and give a true and fair view in conformity with the

accounting princ;ples generally accepted in India, Including the Ind AS, of the financial position

of the Company as at March 31, 2019, and its financial pefformance lncluding other

comprehensive income, its cash flows and the changes in equity for the period ended on that

date,

Basis for Opinion

We conducted our aLldit in accordance u/ith the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Statements section of our repoft. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the standalone financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfllled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

oplnion.
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Information Other than the Standalone Financial Statements and Auditor,s Report
Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report includjng annexures to Board,s report
bLrt does not inciude the standalone financial statements and our auditor,s rcport thereon.
Our opinion on the financial statements does not cover the other information and we do not

express any form of assLtrance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read

the other information identifjed above and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated,

If, based on work we have performed, we conclude that there is a material misstatement of this
other information, we required to report that fact, We have nothing to report in this regard,

Responsibility of Management for Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, ftnanciai performance, changes in equity
and cash flows of the Company in accordance with the accounting principles geneIally accepted

in India, including the accounting standards specified under section 133 of the Companies Act,

2013. This responsibiljty also includes maintenance of adequate accounting records in

accordance with the provisions of the Companies Act, 2013 for safegLrarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the standalone

financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosjng, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Eoard of Directors are also responsible for overseeing the Company,s flnancial reporting
process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion, Reasonable assurance is a high level of
assurance, but ia not a guarantee that an audit condLlcted in accordance with SAs will always

detect a mateial misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement ofthe standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risksr

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error/ as fraud may involve collusion, forgery, intentional omissjons,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. LJnder section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such djsclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor,s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presbntation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationshlps and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sLrb-section (11) of section 143 of the Companies Act,

2013, we give in the Annexure-A a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent app,icable,

As requited by Section 143(3) of the Companies Act, 2013, we report that:
We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), Statement of Changes in Equity and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account.

(c) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Companies Act, 2013, read wjth Rule 7 of the

Companies (Accounts) Rules, 2014.

(d) On the basis of the written representations received from the directors as on l4arch 31,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2019 frorn being appointed as a director in terms of Section 164 (2) of the

Companies Act, 2013.

With respect to the adequaby of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

(e)
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(f) In our opinion the provisions of section 197 read with Schedule V to the Companies Act,

2013 are not applicable to the Company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opjnion and to the best

of our information and according to the explanations given to us:

i. There are no pending litigation by the Company / on the Company which has the impact

on its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Sharp and Tannan Associates
Chartered Accountants

Firm's Registration No.:109983W

Place: Nlumbai
Date: June 28,2019

bership No,:
Partner

(F) 037 4s7

By the hand of
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Annexure A to the Independent Auditors' Report to the members of Bengal Shapoorji
Housing Development Private Limited ("the Company") for the year ended March 31,
2019.

We report that:
1. (a) Ihe Company has maintained adequate records to show full particulars including

quantitative details and situation of the property, plant and equipment.

(b) As explained to us, these property, plant and equipment have been physically verified

by the management in accordance with a phased manner program of verlfication which in

our opinion is reasonable, having regard to the size of the Company and nature of its assets.

The frequency of physical verification is reasonable and no material discrepancies were

noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no immovable properties held in the

name of the Company.

2. The jnventory of building materials, components, spares and construction work in progress

have been physically verified by the management during the year. In our opinion, the

frequency of such verification is reasonable. For stocks lying with third parties at the year

end, written confirmations have been obtained. The discrepancies noticed on verification

between the physical stocks and the book records were not material and have been dealt

with in books of account.

3. The Company has granted loan to one company covered in the register maintained under

section 189 of the Companies Act, 2013.

(a) In our opinion, the rate of interest and other terms and conditions on which the loans

had been granted to the company listed in the register maintained under section 189 of

the Companies Act, 2013 were not, prima facie, prejudicial to the interest of the

Company.

(b) The loan granted is repayable on demand and accordingly, there is no stipulation of the

schedule of repayment of principle and interest. We are informed that the Company has

not demanded repayment of the loan during the year, and thus, there has been no

default on the part of the party to whom the money has been lent.

(c) There are no overdue amounts in respect ofthe loan granted to company listed in the

register maintained under section 189 of the Companies Act, 2013,

4. In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 in respect of loans granted to the parties

covered under section 185.. The Company has not provided any guarantees or security to

the parties covered under section 185 of the Companies Act, 2013. According to the

nformation and explanation given to us, the provisions of section 186 of the Companies Act,

3 in respect of loans 9iven, guarantees given or securities provided are not applicable to
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6.

5.

7.

9.

the Company, since it is covered as company engaged in the business of infrastructural

facility, According to the information and explanation given to us, the Company has complied

with the provisions of section 186 of the Companies Act, 2013, in respect of investments

made during the year.

The Company has not accepted any deposits during the year from the public to which the

directives issued by Reserve Bank of Ind,a and the provisions of Section 73 to 76 and any

other relevant provisions of the Companies Act, 2013 and the rules framed thereunder apply,

We have broadly reviewed the books of accounts maintained by the Company pursLrant to

the rules prescribed by the Central Government for maintenance of cost records under

section 148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the

prescribed accounts and records have been made and maintained. However, we have not

made a detailed examination of the records.

(a)According to the information and explanations given to us and the records of the Company

examined by us, the Company is generally regular in depositing undisputed statutory dues

including provident fund, employees'state insurance, income tax, duty of customs, goods &

service tax, cess and any other material statLttory dues as applicable to the Company, with

the appropriate authorities. There were no material undisputed amounts payable in respect

of provident fund, employees'state insurance, income tax, duty of customs, goods & service

tax, cess and any other material statutory dues as applicable to the Company outstanding

as at lYarch 31, 2019 for a period of more than six months from the date they became

payable.

(b)According to the information and explanations gjven to us and records of the Company

examined by us, there are no cases of non-deposit with the appropriate authorities of

disputed dues of income tax, duty of customs and goods & service tax as applicable to the

Company.

Based on our audit procedures and according to the information and explanations given to

us, the Company has not defaulted in repayment of its dues to banks and financial institution

during the year. The Company has not borrowed from government and debenture holders

dLrring the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year, According to the information and explanations
given by the management/ the amount borrowed in the past by the Company as term loans

from banks, had also been partly refunded as per the terms of the loan servicing agreements

till this date of reporting, had been used to advance temporary loans to certain entities who

have been returning the same on demand.

8.
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10. During the course of our examination of the books and records of the Company, carried out

in accordance with generally accepted auditing practices in India and according to the

information and explanations given to us, no material fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our

audit.

11.The provisions of section 197 read with Schedule V to the Companies Act, 2013 are not

appljcable to the Company. Therefore, paragraph 3 (xi) of the Order is not applicable to the

Cornpany.

12.In our opinion and according to the information and explanations given to us, the Company

is not a Nidhi company. Therefore, paragraph 3(x;i) of the Order is not applicable to the

Company.

13. According to the information and explanations given to us and based on our examination of

the records of the Company, transactions with the related parties are in compliance with

sections 177 and 1BB of the Companies Act, 2013 where applicable, and details of such

transactions have been disclosed in the standalone Ind AS financial statements as required

by the applicable accounting standards.

14.According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partiy convertible debentures during the year. Therefore,

paragraph 3(xiv) of the Order is not applicable to the Company.

15. According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into non-cash transactions with

directors or persons connected with them. Therefore, paragraph 3(xv) of the Order is not

applicable to the Company.

16.The Company is not required to be registered under section 45-IA of the Reserve Bank of

India Act 1934.

Place: Iqumbai
Date: lune 28, 2019

For Sharp and Tannan Associates
Chartered Accountants

embership No.:

's Registration No.: 109983W
Bv the hand oF
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Annexure - B to the Independent Auditors'Report to the members of Bengal Shapoorji
Housing Development Private Limited ("the Company") on the Internal Financial
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act").
We have audited the internal financial controls over financial reporting of the Company as of

l4arch 31, 2019 in conjunction with our audit of the standalone Ind AS financial statements of

the Company for the year ended on that date.

Management's Responsibi!ity for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of interna! control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered AccoLrntants of lndia ('ICAI'),

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient condLtct

of its business, including adherence to Company's policies, the'safeguarding of its assets/ the

prevention and detection of frauds and errors, the accuracy and comp,eteness of the accounting

records/ and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Act, to the extent applicable to an audit of internal financial controls, both applicable to

an audit of Internal Financial Controls and, both issued by ICAI. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal fanancial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over fjnancial reporting, assessing the risk that a material weal..ness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed"risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the standalone Ind AS fina ncia I

statements, whether due to fraud or error.

i;'. - \
i+i: .t r\i.i... ' ,:l, ,.,,,1
\.i;.\ :r 14 _.,-/
'i",,,,.r/
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

standalone Ind AS financial statements for external purposes in accordance with generally

accepted accountjng principles. A company's internal financial control over flnancial reporting

includes those policies and procedures that (1) pertain to the maintenance of records that, in

reasonable detail, accurately and fairly reflect the transactjons and dispositions of the assets of

the company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of standalone Ind AS financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the company are being

made only jn accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

standalone Ind AS financial sLaLemenLs.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent Iimitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance wjth the policjes or

procedures may deteriorate,

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reportinq were operating

effectively as at March 31, 2019, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance NoLe issued by ICAI.

Place: lYumbai
Date: June 28, 2019

For Sharp and Tannan Associates
Chartered Accountants

Registration No,: 109983W

araj
Pa rtner

(F) 037 451embership No.:
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Bengal Shapoorji Housing Development Private Limited

Balance sheet
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Bengal Shapoorji Housing Development Private Limited

Statemcnt of profit and loss
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Bengal Shapoorji Housing Development Private Limited
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CNh md cash equivdlenls al the begin.ing oflheyear

Cesh !nd cash cquivalents at the;nd oftheyear

(Curency : Indie Rupees in lakh,

Fortheyelrended forlheyedendcd
31 Ma..h 2{rl9 ll Mdch2018

5,t?2.51

(5,041.64)

36,69

(7s.sJ)
(1.76)

2,213.44

(2.650.7r)

(17,67t l4)
(1,424.6tt)
(.1,6r1.64)

t3,889 05

1,206 51

(1,r09 22)

l9 95

(18.5:r)

(rJ5 79)

25 4l
tl09l

2,363.72

(7,539.86)
(1,225.14)

(594.?6)

J,193.55

(s,802.?1)
(E27.se)

8,164.87

(1r4 t2)

(6,6J0.10) 8.050.55

l7.21)
6,000.00)
1,001.76

(3.241.49)

(l?,975.38)

52,9.18.72

600.62

(r54 8lJ)

(13.100.00)

r6,98? 07

(r0.25)
(38,86r.00)

r0,851.00
.118 50

32.26

12,375.93 (23,857 30)

(2,523.t5)

589.00

(.1,.J29.?4)

12.873.70

88.56.1.47

(83,?70.82)

ct27l..r3) (l ro al)
(7.5J7.52) t7,356.44

i1.791.89i 1.t44.70

2,1t6.52

l,r li 52



Bengal Shapoorji Housing Development Private Limited

Slatement ofcash flows (Co tin ed)

for the leat etuled 31 Mdch2019

TheCdh uo* sralement h6 beln prcpdedunderdre indircctmethod 6setoul in Lrdio A.munlingShdtud - ? ( lnd AS 7 ) on

C6h FIow Sialenenl presoibed in Companies (lndim AccountinS Stmddd) Rulcs,2015, notified under secrion l13 ofthc

Forthe yer.tnded For lhe ) ear endcd .l I

ll Nl,r.h 2019 March 20,8

Components ofcash .nd c!sh equi!shnts

Wiih bmks in curenl accounls

The noles relered ib.!e lbmr an inleE.l pdl of tlter Ind AS finmcial statemcnrs.

 s |rer our rcportofcvcn datc attached

For Sltarp & Tannan A$ociaaes

(Curenc! :Ildian Rupees in lakh,

0.91

543.72

0.18

2,336 r4

--,---------l!lL- f!i!i
Chrnqcs in lirhilli.s arisins Irom finrncinq actiritics, includinq both chrnqes !risinq from cash flors and non-c!sh chlnges:

Iorard on behalfoftl,e Board ofDireclors of
Bengsl Shapoorii llousing D€v.lopmenl Private l,imitcd

CIN : U65990MH1988PTC049619

@-

fflartlD,t IWU,LL\\,\

DIN:01991891

2ri June 2019

l)itect -

DIN:01713143
.../.

\1J\-/
l ogesh Dave

Canpan!Secetat!
Mcnbemhip No 18955

Reconcilliahon oi liebrltres aris liom lrnangns actNrtrts:

Long - lem boro$in-ss
Slr.n - renn h.rorvnrnr

14.30,1.93 (2.523.35)

A5,r l1 II.rrh 2019

I1.78 r.58

2.052.94



Bengal Shapoorji Housing Development Private Limited

Statement ofchanges itr equity (SOCIE)
fat the wat ended 3l l.ldtch 2019

(r) Eqnitr sh,rr capilal

'l he dcconipanyine notes fom d inregralparl ol drese IId  S financidl statcmen$.

As per our Epot ol cren dare anached

For Sharp & Tann.n A*oci.tcs

fimt I{egi(rurion No.: I 0998i W

(Curcncy: Indian Rupees in lahht

For and on behall ofthe Bosrd ofDirectors oI
Ilcng!l ShaDoorii Ilousins DeveloDm.nt l'riral. Limired

CIN : U65990NIIJ l98liP I C0496lr)

Brlanco !t 3l luarch 201?

ChdSes in equily share capnal durirg lhe 201?-18

Balance at 3l NlArch 20I8
Chd8es in equil_a shlrc capitaldurine lhc 2018-19

B{l.nce,t31 Nlarch 2019

t3

13

26,375.26

2.6,315.26

26,37a,26

(b)

Eilarce ai I April20l7
Profir / (Los) for the l€r
Balan.. as at31 Mar.b 2018

(r6,601.rJ)

Tot!l

(r6.603.r3)
804 18

05,?98.65) (15,7911,65)

B.l.nceal L\pril20l8
Irofit / (Los) lor dre year

Bal.ncc rs.tll iulrch 2019

(r5.798.6s)

4,018.9i

(15,798.65)

4.018 9t
(l I,119.10't 11t,779.70)

@

2K-rUt\,y11t1L,\,W'

DIN:01991891

,Yt^etY+-
Suniti Khrnnr

DiftcL)t
DIN 0I7tlttl_/-7

_. a 1\,/):/\.r-*:
Yog$h Dare

('onpun!Sectetdt),

lVenibershiF No : 1895j

Mcnbeship No: (l:) 037.151



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
tl th. yat.ndcn 31 tttt,'.h 2it9

(1,)

G)

(d)

(Curercy: Indian Rupees in L.khs. erccpl s|ar.ddlrara N stded)

Thc Coinian) $N iicorportued or l-i Norenb* I988 6 Nlilrin Invcslments Prlvalc Limit.d nr lndia unde.lhe Compnnics,\.i. 1956 asn
p.ivar..ompai] triih liabilir-\'llirllcd br_ sharcsard h6 ils r.eEleredotliccat70.NaSindas Maner l{oal. fon. Nlurnbai 40002l lhenime
ol lhc Compar) uN changed lo Bqi.nal ShapoorliHous De Dcvclofnienl Prirarc Linriled on 2 l:ebnLtu, 2007

lhe oFer(tun\ ollhe (lontar) nrclude cons(nrlion and deldopmcrr ofrealesiaic propcdi.s. The (lomfan] is curentlt d+clo! n! a mns\

housine p,o ccr ii, Rdarhar. Ncw ToM Kolkata lhe Compan) shall be consltucring 10.000 dNclline unirs inItrN Incont Croup I I(il .

NlcdiuD Incomc Coup lNflcl ard Llppcr Nlcd]un Income (noup Llrpper MI(il l]pes ol iccomnod.tions scl in d nriii ro$nnrip rvith

nec*sd) nr&.n ,clue inciliries.

St,tement of compliance

,^ccornlrng Sbndards) Rule..20l5 nohlied unJer Secrion lli olthe Co rprbies AcL l0l i (thc Act) dnd othq rler dnl tro! isions ofdrc ,\cr

Thc CoDpan) s irarciil srat.mcnts up 1o and lb, rhc yer ended ll \laruh 2l)16 $eE preparcd in accorda.ce wilh rhc Companlc\
(Ac.ounnrg Suml.rdt ltules.2006 noLified undo Sccilo,r lll olrhe Acl od.ther rele\anr provisions olrhe Acl.

'Ihse hd AS nnarci.l slalcmenrs lbrrhe rcd.idcd ]1 N1arch 20 i9 hale heen reriet\ed b) rhe Aldit Commifi.c and apprcved b! thc Roard

olDne.to6.L t'ef heerings held on l8.llre l0l9
Deruils olaccourrnr! po!icies ar. inchrded ir Notc I to the lnd AS iDancial n.lemerls.

Historicrl.oit convenlion

lhese lnil AS finr.ciai s( lemenls hdre been prepeed on th. hislorical cost bdis.xc.pt lir cerlair finarci.l dssec and I dbllile\ $hidr .E

1. fin.rci.lins(nnnenrs mea.urd r riLi \.Lr rtrough prcnt or los. lapplicabLc

I fDarcialrDslrumcnls mca\urcd ar iilir laluednlulh ollu co.rFthen:n e in!)me. il .ftliciblc

Funciional !nd preseniation currenc)

Ihese lnJ /\S tinarcial statcnrlnts arc p.esertcd rn Indidr I{u|ees (lNltt. *hich is (he Compinl's liDcrioral .utror.} ,\ll tlt finaNkl
infonnirlon hi\e been prr.red in Indinn R!p.s (lNRl all nounis hNc b.ci roundcd-otrtu rhe rcaEn I !kh.. ercepl lor sha,! dota dnd ."

Ls ol.stin es {nd judsrmtnh

accountir! nolicics and rh. r.poncd amours ofNscls. ljibil I c5- ircom. and c\pcnscs.  cn,al rcsults mal dift.r tro0r (he\e eslio.tes.

l{tinales and !sudptions are rcquired in parthular lorl

.Dercrniinalidr01th.cstrniaredusdulltrsolrangihLeaselsmdrheNse\\merrdsbrhi.h.o pon rtsolrhecos nra] h.capihli\e(]
Us.tul lires olli gible Ners ; d inlingibLe Nsers are based on lhc lili Frc$ribed in SclEdulc ll ollhe Q,nrparies ,^cr. 20t1. h c6.s. \ herc

the urtLl li!c5 arc drilcrcnr iiu thar prcscribcd ir Schedule ll. thet drc b{,cd on innnnge.fil esrimare.liknrg inro accourr lhc nal$e ollh.
6scr. dre esrimared usrge ol rhe assel. the operallng condirions ol th. is.r. pasr hisrot of rcplaceDent. anxc,fatd rechnoloSical clrdn8e\.

rnnnuladurri $a[dntics and mai endncc suppon Anumtrii)n\ dlso rced lo bc.radc. \rhen lhe Corh]r.n] asr$cs. uhcther on $rel ma) be

capitalfcdard$hichcomponenlsol lhe..(ollheassetmar"bccapiralised

.:.i,;:,:-:..
, l:'

' '.liipanm.nl 
ren olnon llnidciah.sers: ' ^ 

'
1i.," .'u. ..1.r "pr(.o\.r'bl. srl'. .n.. r .r.t.,,1, r n'.'ll.-. r.edn np,b.!- (g

.1,



Bengal Shapoorji Housing Development Private Limited

Notes to the IDd AS fitrancial statements
lat the leot ende.l3I l"ldrch 20I9

B^si ol prap^otioo (Cottiraed)

. Mesurment offinr values
'tte Compdy's &counling policies md disclosurcs require lhe medurement of lair values, for boih finscial dd non-finmcial dsets od
liabilities. The Compmy hs m estrblished ontrol liuework with respect to the meNurment of fair values. The linancc tem hd ovemil
rcsponsibiliry for oveBeing all sigrificmt lair value meau.emmts, includins Level 3 fan values, md Eports direcrly io rhe Bo&d of

They .egxlrly review si8nificot unobsenable inputs dd vahanon adjushents. If third prty inlomdtion h used ro nedure fal values thcn
the finucelem dsesses the evidoce obt hed fton the lhird panies to suppo]1 the @nclusion thal such valuations mel lhe requirements of
lndAS, in cludine the level in the rair lalue hietuchy inwhich suchvaluations should be cissitied.

L rde. dd a.umpr.ons dc Equiied ,n pd'-uld to, .

When meNu.ing the fat value of d ssel or a liability, the Codpmy uses obseNable nukel dara s ld 6 posible. Pair vdlues aE
calegodsed into differcnl lcvels in afan value hierdchy b6ed on rhe inpurs used in the valuaiion rechniqucs d follows:

. Level I : quoted pri@s (unadjusrcd) in elive ndkets lor idenlical ssets o. liabilities.

. Level2:inpuls other ihd quoied pri@s includcd in Level I that se obserrable forthesselor liability, eitherdireclly (i.e.6 price, or
indirectly (i.e. deriled lrom pri.rs)
. Level3: inpuls lor lhe 6setor liabiliry that e not bNed on obseNable mdket dain (unobsenable inputs).

If the inputs used to nedure the ldir vdlue ol d 6sset or d liabilily fall into different leveh of the fair value hieldchy. then lhe fan lalue
meNurenal is categorised in ils entirety in the s@e level of the fai. value hierdchy N the lowest level input that is signllicant to the enlire

Sigtrifi cant accounting policies

B6is of pr.ptation offi"at.iat stateherts

The dccounting policics de sct out below have ben applied onsistenlly (r all peiods presented in finmcial statemmts. unless orherwise

As at 3l Mrch 201r, the Compey s paid-up apital md BeNes were Rs 14.595.5J Lakhs (2018r lts 10,57661 Lakh, ard
oftspondingly, dre Compmyt ecumulared loses ageregaled Rs l r,779.71 Lakhs (2018: 15,798.65 Lakh, B6ed on rire suppoft letrer
reoeived tiom ihe majo. shdeholde.s dt the busine$ pld adopted by the Bodd of direciors, the Conpany s nmagenent beiieves ihat thc
Compmy will continue to opcEle s a Soing con@m ed meel all ils liabilities 6 they fall due for payment od corNequentl) will be in a

position to continue in operation ior the foreseeable futwe, to lealh€ its dsets md to dischtuBe its liabilities in the nomalcou6e ofbusines.
Acordingly, dlse finacial statements have ben prepared on a going concern b6is ard do not irclude any adjushenls rclating to the
rccoverabiliry sd cldsification ofEcorded dseis, or lo mounls and classification olliabilities that may be ne@$ary ifthe eniiry is unable to
conlinue 6 a eoin.s concem.

(Currencyr Indio Rup@s in Lakhs. except shde dala dd s slaled)

(o) Cuii.nt / Noi-cu e CI6A1 ioa

Curre.t non current classificxtion

l he Compdy presents assets and liabilitics jn thebalde sheet b6ed on curenrnon-ourcnt cldsificarion

lheSclrcdule IIIrorhe Acr rcquires 6s.rs and tiabititieslo beclssified N eirhercurenl or non-curcnt.

fil;\-'-*'$N/-o1r' ,,.,,, \it;lri ,.,. .. lll
\.. r 's.Lre 

,,r S
\;-,",i/



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
lar li. teat Phdel 3 I \ht.h 2A I q

3.

(Cutrcnc]: hdlan Rupe.s nr l-akhs - exccpr sh.t dra atd 6 stat.d)

Signifi cani accounlnrg Dolicies (Continu€d)

An.set is cla*ified ds curdrl when it vtlisfits he follNingcrlcria l

ia) ir is !lpcctcd io bc rcxliscd in. or s intcndcd to. saleor onsumFlior in. fieentit)-s norn.l op*!ti,r-e c)cLc.

(b) it isheldprim.ril) lorUepurposeof bcinetradcd:
(.) ir is erpecred 1o be realise.l rithin N|elve months allcr thc baldce shccl datcror
(d) il is cdsh or i c.sheqrivalenl unless il is rcsrri.tcd fronr bcinsexchanccd or used ro re(le d li.bilitr for.lledr nvdve monrhs aierrhc

Cunenr Nsers i.dlde omenl ponion of non-cur.nt financialassets

Allolhd Nsels are cldsiied 6 lon-cuiicfr

A |ibilil) is dNified a. curenl 
'!hen 

i( sarisles m) olthe lolloi!ine {iteria
la) ir r\ c\pccted lo be sexled in lhe drlily's nomdopetuling clde:
(b) ll is hcld primdilr_ forlhc puryosc ofhcins tradcd:

tc) it is duc to bc s!'trlcd sirhir fi\clrc,nonths aft* tlrc halance \heel date: or
(d) (he Conpan) does noL h.!e an urcondnional iehi to dcin, seule.rent orlhe liab,h) lbr rrleNl r$elve months ailc, ft baldnce shco darc

Cutrenrlinbililies indude.utrenr ponionolno!-cuncniinancialliabiliti.s

All othcr liabilitics arc classilied a\ ron-curen1.

abor. rvhkh rc ir accordar.c $ith lhc Schcdule Ill to lhe  ct.

rh€ (lonfary h{s sccrlaincd irs orrarlns cyclc rs l2.n nhs ior rhe F!ryose ofcurcnr nof-curent d assilicarbn ol iscls and I id,ililies.

Ilht .ittlinstu,t t\

,^ linancral insrrunrcnr is any c.rrract thdl gr!e\ rise () a linmcinlassel olone enlil! .nd . nnarcial liabiliry or oquil) insrument olanothcr

\.-on-dcri\'rIivc fi n{nci,l rssch

A nnarcial i$el is (i) r (mlridudl rirhl ro dei!e &rsh or molhcr llnnncial Nsel: lo elchanec financialds.ts or findi.i.l liabilitics under

potcntiall) thlounble conditiors: (ii) or a contracfih.r $ill or ma) b. scnled ir rhe cnriry\ o$t cqunr ifsnu.,erls dnd n non-dcririlt! lor
uhi.lr llf erlity rs or Day be ohligcd to rcceile a varilblc rru.rber ol $c cnnn s o\vr equnt insllutenc: or i der]ralnc nrd \trll or m+ be

scttl.d other rh.r br $e erdrdge .1. lixed anouir ol cdsh or turolher fii.nclil Nser rbr a fl\.d nuDb.r ol rhc orlil) s o$ .qliry

Recognition, mersuremcnt and.hssifirrtion

i.ili.L .ccogrilnnr rs medsured d llrcn lDrsacln)n pric. ilil does.or conriir r signillcd'I llnancire coorpon.nl.

applic.blc. arrh. ri'n. olrecLassiilcilioi . ..ir,

\g
i,. ,:



Bengal Shapoorji Housing Dereloprrrent Prirate Limited

Notes to thc Ind AS financial statemenls
llt th. t.0 cnd.d ll \ldt.h 2Al,

3. signifi cani accounlinB policies (Contiiucd)

(a) financill a$cts n,cr\urd ,t,moriised cosis

,\ inmcral ass.r is cls\ Ucd ar aniofi scd costs iI n is hcld $ilhnr a husircss mod.l $hose.bjedne r\ lo O hold inanc al a$ct rn oi.ler
10 collecr contn.tual csh floNs and b) ihc contractual rcrms ol th.lifancial asscl8ivc .i\e on specilic dNes ro .ish llorvs thll nrc n,lcl)
paynicntsolprircipalard int.r.stonlhcpri,rcipal amounroulstandiie

Aftq inrial mcNurcmcrr. such financial 6scls arc subscquenrl) nrcNocd at amodised cosr usilg eiie.lile i .rsl rare niethoLl (Ell().
Anorlised cosr is drive ar in* rr]rlne nno co.sid.radon an) discount or fccs or cons rhat are an inlegrdl parl of rhc R f|c
nmonisdlnrn ol ruch nneresrs bmrs p[l ol lindce nrcomc ir lhe sr.reinem ofpronr and lo$. Anr inrpainnerr l,^s lrisin3 lrom rhc5c

nssels re ftcoqnsed nr rhe rdenert ol pdil and los'

Th. Conrpant dmcoenis.s a flnarcial Esc vhci thc c.ntlclurl rilhts ro the ce\h ll !s lrcm lhe a\sel e\pne. or il naistcrj rhe right\ l,i

the llnruci.l dtsel ft lr.nslened. An) inreres( ii lrarsf.trcd flnancjal 6s.ls that is crcatcd o. rcuined h) the (innpnn) is r.coenis.d 
'!t 

l
seprtr(e d\se( or IaLrilit!

Firaicial L$crs and liabilirics arc oliict ard rhc nct amounr tie\enred ir dic stale.rert ol iinnn.idL posilion \!h.n. and orlr rrher. the

Conpalil hN . kgil righi 10 olGer {he .nro!r$ ind irtcnds cith* to icttl. or a nct b6is .r to rcalrsc rhe nsel i d settlc thc I dhilitr"

\on-dcriutiyc fi nancial li!bilities

A llMr.ial liibiLil) is li). conracrLal .blig.lnD lo deLn* cish or ino(h* financial i$el to morher.rril_1: or 1o exchunge fnancial

anon-dcriririreforshi.htheenliltiso.nilbeobligedroddncralariable mberolitjos!cquiry nrnuD.nls:o, aderiv irethal*illor
ni) bc setled other nran b\ ar. e\chanlc oi a li\ed dmount.lcdJr or arorher ,nroncinl $\cl inr . fxed mdb{ ofthc cntiE s orrr equil}

Rrcogniti0n. rn0asu.cment and cla$ification

lhe coopan) i,,iriallr rcco8niscs dcbr s.curiti$ issucd ard subordiralcd liabihies or lhc darc rhat rhc) .rc origin3lcd Al1 orhd rinrnri.l

becomes r Darrr.' lo th. contractual Dro!isioN oftlrc i.stumcrt

'Ihi Conrp.nt h.s d,e lollori'rg nor-d*iralirc nnarcial ljabiiiics: lods.nd boiiowines and tradc

llabililies ie tNs,ised ,nni.ll) al ldn vJre fl!\ Jj_ dneclh rnibuhhle lrun5r.on c.sr Subseque l
liJhillNc5 are nicenmd ir amoniscd cosi !si|8rh. cff.ctirc inrcrest rncihod

(Curenc): Indim Rlp.cs h Lakhs..r.cpr share ddttrard N 'larel)

(bl lin{nci!l nsscts m.rsur.d.t fnirvatuc ihrough profii nnd

This is a rcsidnalcarc-so{ for cldslil.arion. Ary a$.r$hich
s dNsined 6 fv'll'L Financi.lNsers al fak yah'c ihrcush

in rhe strxe em ofprofil or lo$.

do nol D.ct tlrc crircrialor cllssilicdion a\ al trmo isei cosl or as rVT(X I,

irrout or loss arc mcau.d al tan laluc. and changes trereir e. rc.osniscd

lo$ (F\TPL) aco,in,,e4

(it

(b) lnrn.irt i$cts hexsured.t tiirrrlue throrgh prolltand

De recognition and ollsetting

l irJcial llabiliti.s ee clasilcd is eilhs hekL al al Lir \alr rlnough ptulil or lo$. or b) ar .nronised cosl. Nl.meoncir dcte.mine\ lhe

di$li.,rn ,.l6 lnr6rcidl lir$iliti.s d nrc limc ol irilldl rcosnirior or. $hrc appli.ablc. al thc tnnc ofrcclbsifi.lrnm

:.
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statcments
lo) th. ttot otd lJt ttdtdt2Alt

l.

(iii) Inp!irncit olfinrnci{l a$.is

(ir)

Sisnifi c{nr accounrins Dolicies (Conlinue0

De-recoshilion and oilictting

l he Conr pan) dcr.coerises a in.nci l lidbiln) when ns conrn.lual oblisdnrn\ aE d,schdrsed or cdcelled or e . fir.

fifan.lalNscls and li.bihies .e oller :mLi rhe nelrmounl presenled in the nol€menl ol linmcial posilion ehen. and onl! \vhcf, drc

Conifany h6 a Lcealriglt 1o ofser fie idou ls and n'Fndseilhcrto seLLIe on.ner basisorro ealise rhe dsel.nd ietL. d]c liabilir\

((lutrenc]r India. Rurees in I akhs. c\cent \hd.e drla tmd.s sliled)

!r.1,. r,.!por( .rn{l r'jo, , .

.r, . " ,tr r,r I 1- l' | -.t... .
I:nrarciaL6scts lhar are debr innrunenrr. .Dd .r medstred al ahorlised co5te g.li)ms ar{t bmk baldrcc
'I nde rcceirdhle and anl corxractual riehi to rc.cire c6h or anoih* flnnncial Nsel Ulr reilr liom r.nsidions rhal arc $ rhir die scope ol'
Ind  S lli
I:nrancial $scfr lh.l.re,lehr in(n,meni\ trn,lrr. mei\lred f il FV lO('l

At drc tidc of Ecoglilior ol impdimen( nxs oD orher fin.ncial assels. rhe CompaD) delemines thdL rvheLher therc 1]6 b.en a sigrilcml
inqcar in rl'e *edn k since i(s nnrid recolli(ion. Ilcredil risk hds nor increased sisriictD(lr. l2,nn,nfi ECL is uscd to fnrvide lar
ntpdir.Enl lo\s llNe!c., ilcredrt risl lrs incrtased le.iticmtl), liiiinrc ECL is uscd li: in a subiequcrl pernid. credil qualt! oflhe
linmcral inst(mrcnt improv.s su.h dril lh.r. is !o lonecr a ri.enincanr ircr.ase h (edifuisk si.cc iniiil rccoenirion. lhcn lhe enlil) E!.ns 10

rccoenisine inpainnenr loss allo\r.mce bded oi l2-.rit' ECL.

I itcti,nc ECL rc the erpecred redil losrs resulting fion all posible deliull eld1li o\er lhe erpecred lile.la n anci.l instrumenl rhc l2-
ironrh ECL is d ponior.l rhe lileri.re LCL {hich rc$hs lft)m denrll evert, thal are tossibl. rvilhin l2 monrhs aiier he Eponl C darc

ECL mfai,nren( los allosaDccr rcrcsil is r.co-lniscd durin8 rhc pciod as incomc/ cxp.ns. in thc slatcmcnr ol protit md l{N I .is. of

reduce inrpan.rent allorvocc liom llc 
-eross 

carl-1ine anounl bul is dlsclosed d nel car) ine mourr.

Imp.i' mcnt of non-fi nancirl,ssets

Th: utlirg annu.ri olthc Conpan! s non-nnarcial a$.is ord dctctr.d ra\ Nse$. aE r*ieNd at each epofiing datc lo dcicrmin. sherher
rhcre is dn] indicarior olirnpaimenl. lf mr such i ic n r eris( rhen the n\\eas , e$ver.Lble ann,unr is e\r,n,rled

Thc rcco\erible lnounr !ran dset or cdh-tcn.ratine unir is rhc Br.aler ol ih !aL!e ir use ard ns f.n value les costs ro r11. Ir ssNing

i,,di'iduall) a,c erouped rogether i,rlo &e rndlle\r !rcu! orbscrs didt e.n.rat.s .ssh hforlj lrom conrlnuing use thal ec lare.l) lrd.pcnd.nr
oldre csh inloss olod,.r dsscls or.Eroups ofassers (the cNh-eener.lin! urir. or (l(ilr")



Bengal Shapoorji Housing Development Private Limited

Notes to the Ilrd AS firancial statements
lor the reat ende.l3l Mar.h 20t9

l,

(Curencyr lndid Rupes in Lakls , excQt shm dala dd 6 stated)

SiEnifi c.nt.ccounting polici.s (Co n tw.d)

P.opa4t, plant, equiphent an.l i tangible asels

Propcry. pldl ed equipnenl re staled at..st less accumulated depreciaiion and impaiimelr loss. if @y. Cost compises olpurchNe pice
dd my atftibulable @st such d duties, lieighi. bonoFing @sis. er@tion md commissio.ing oxpenses incured in binging lhe dset to its
working condition for its intcrded usc.

Advocc paid/ cxpoditure incufted on acquisitiod consliuction of nxed ssets which re not ready for their intendcd lse ai each baldce
sh*t dale e disclosed undq lods dd advd@s 6 advmces on capital acount.

Intmgible Nsels conprise dpplication softwde pu.chsed / developed. which de nol m inie8ral pan ofdre rclated hddwdq and arc

amortised usin8 the stiaighl line nelhod olei a period of lhiee yeds, which in MmagemenCs eslimdle represents lhe period durinS phich the

economic bercfits will be deriled ftom lhet use.

(d)

Tengible asers Useful lile itr ycrrs
Computers 3

PlMtandmachinery 15

Ilc.rricdlequipnerr. rd ,n 'JL i,'n. t
O|T-eeq',ipnc_' 5

lumiture md fixtures 10

(l) Ideniiry ihe conrraclG) with a cusromer
(2) Identi8dre pcdomdce obligalions in fie conrracr
(3) Deremine dre trms&tion prie
(4) Altocate the trdsdclion pricelo the, pefornrmce obligarions in the contraci
(51 Recog'rise rcvonue when (or N) ihe enliiy satisfies ap*fomme obligation

Direct expfrses like.ost of lmd development rishls. sile labour cost, material used for proiect co.struction, prcject mdrgenenl consultancy,

costs lbrnovinsthe plol md machi.ery lo th. site md general €xpenses incurred specifically for thc respectivc prcj@l like insur$ce. desi8,
and technical Nsstmcq ed coNtruclion overhe.ds tue tal<en N the cosl ofprcjecl aork in progres 6d cosl oiunsold flats.

Constuction nat*iah comprisesbuildirgmdterial, components, stores ald spares.

I.ventoris arc valued d lo$c! of cost dd net Ealisable value. Cost is deremined on weiehred average bdis Nc1 rcalisable value is lhe
esiimated selliry pice in the ordindry course ofhusiness,less estimdled @sts olcomplelion md estimated costs necessdry 10 make thc salc.

Invfrlories $hich comp6e of @nsrruction work- in-progicss is cdricd at the lower olcost dd nct rcalisable valuc. In detemiling the cosl

$eighled avoaSc cost method is used.Ner realisable lalue is the *limded selling price i! lhe ordindry..u^e olbusiness. less estimated costs

of cohpletion md estimated cosls nccessary to make the sale.

Ind AS ll5 Relenue frof, Contrd.tsrith Cusiomcrsr
Thls stmddd establishes a sinelc comprehensive modelfor accounting olrevenue dising lroh contacts with cusroheB. Ind AS 115 will
supe6eJc thc cnrent reven e recognilion guidance unde.lnd AS ll Consrucion Contrdts dd lrd AS 18 Revenue.Thc new slanddd is

mmdalor) lor findcialyeds @mmencinS on or after April 1.2018. The slmdrd pemns either a lullrel.ospective or a nodifred
relrospective approach for the adoplion. '

l he core p nciplc of lnd AS I l5 is b.sed on lhe five-step oodel prcscribcd in lhe sleddd:

ur,,i\
0_ \'ir

ir,



Bengal Shapoorji Housing Developrrent Private Limited

Notes to the lnd AS financial slatements
.l.t th. f.tt lndcd 3l \larch20l9

.].

o

(Clrencr: Indi.n ltuDees nr l-trhh\ e\ceDl.hre d.La ind d st.l.d)

tg)

Signilicant eccounting policics (Co liluel)

Tlrc Coinpanl derives r€\enue pinarilv liom Sal. olt]lh & parkin! The Coinpan!entcrs i,no corrract,raSreemcnl$nh the albner rhich
h6 the follo\!ing n,l]s1 ce.

.)ll i: lcgdll\ crtorccablc
blRirhts Io Coods or Sc ics ind l'atmenti.nns crD be idenrificd
OCoLL..lnrr of Considerilio is considered prob.ble
d)lanies d comnrilkd k, rhen oblisahors

lim. o, orr a nc,iod oftimc.
'rhe (lo.rrail rcosDiscs rclcnuc onl! {hcn iff{ ilia it sarisfi$ ncfoma ce obligilions b) ,'aknrg eid) ol rlE flils turd obrain in!
coDpl.lnnr ccniticalc arom rhc apDroDrlalc aut|oriO Customcr obtaiis conlrolollhe llaL il rhe tir.c olhando\dorrh. dccmcd date ol
pose\5ioDwhicheveriscarlicrTh.comtian,valsocnsurcsl00%rcalisatlo olflaladprkh-emonc!berirec,otsii.i 9rc\.nLc
ln.onre lionr Bulk Power R€r€nuc G dntcdl a$o.iat.d rvith tlE rlcnuc booklne ofth. flat "

'Odu hcldenlil lncom
forlcir(e Ch.rges debo.ked ba5ed or thccancclldlilnr olllals & retnnd ofdrc mon.r- .

Brochuft Snlc. Suap Salc. I cCal DocuDcrlfflon Char-Ecs, NJainrcrincc lnconE s. rccoS.is.d bas.d on rhc complctnnr .i sep. le

perJnrnrance obliearion ofs(\ic. & based on rh. contract$ilh rhc cusronrer'

Diridend nrrome i\ rc.grised *hcn thc rieht lo rccelrc pa!.renl i5 e*ablishcd

Inlets{ in$nre n ied)lnrrd rnr utimc n^rfofi(rn ba;ii tak rrg inb accoufrlhc amount oursnnding and thc lnicrcst rale dtplirdble

lfletsl lnc.rne oD llelaled Pa:".rert is accounted on re.eipt basis lirr bookin8 ol ifcomc

d\.l,arecor.rdit(r.ucclineth.ltr{er.osolrirnn,-pdificNnc*bcNeeraccodnieincomcindtdableicodcforihcNrbc) ( utrent ur

Dcf*red La\ is renignned ir resp..t oftcnrpom4 diiltEnces belrveor drc carNin-e amounrs ol asscts and liabrli.$ li)r ln rcirL repo(n'e
purirosei md lhc amcunrs uscd l'or Ir\arion p!ryoses Def*red lix issels dre reco8rised n unurd rr losses. unuscd ld crcdls an,l

dcd!clible tempori! dilleierrces 1. dr. e\lcnl lher! is .orr!incing evidcncc thtu suflci.nt laxablc protii $i11 b. ara labl€ agdirrsl $hidi nrch
delered rd\ f,\scl can b. rcaliscd Deletred lu nsels me re\ie$e! al e&h ftp.nirg dt(e md ar rJuced 1. Ue erlenr lhat ir is nc lon8cr

t,tue$gnised delis.d 1.x ass$s ar rcass.scd il cach r.porti.e dal. and EcoE ird ro rhe e\rerr thal il his becorn. probabLc th{t lnrre
r^nblc prollls $lll be Niilable agdn,( which rhr) cm be used Delered ra ls mcasured ar dre ta\ rutes that lre e\jrded lo be afplied ro

i.nporey diIleEnce\ sher they rc\erc. usinE tax r3lcs .racr.d or subslanti\elt enacted .1 lhe reporli.g dire The nr.Nurcnr.nr oi dctcn.d

la\es l+icd bi thc srre li\.lion rlllntrirl on rhe ranic taablc anri]

ar.rage.u.rhcrol equnt jhdrcsoutsiairdinedurinerh.icportinSp.riod

I)illrid EPS i! computed b) diliding ihe nel rtuiir lllrihuldble r) t]} cqur! ihdrcholdcs tbr rhc lcar b) rhc \ci8hle,l rv.tuge urber of
.qulO .nd CiLunlc equi!_ cqunalcnt siwcs oursrardine durine rhc tc!r. e\.err \rhere lhe rcsulls would be dridi!ul,ve

.\:]'



Bengal Sliapoorji Housing Development Private Limited

Notes to the Ind AS financial slatements
lar th. \.dr.tded 31 \.1&h)t)ta

l.

a)

(l) hlteten on dtlirul rqth'e,tt\ oflaxes

lnlercsioi dck\'.d p.trnenl: ofrues ik.(iu.tcd or aduall. pa)nicnt bisls.

(Clir.ncr I dian Rup.es in Llkhs. ercepr slrec danxid ar star.dl

Signi6caDt accounting polictes (Ca i"ued)

Lcases. uhet lhe Le\\or €llech!el) rclains srbslantiallr_ all th. isk and bcnellrr ofolv.crJrip. ofrhc leded 6s.ts durirU the lelse lem dre

clNsified. tL\ operatin! lcascs Opcrarine lcas. in&nnc 1 * pcnditurc arc rccoenised in smtcmerl olproil dd loss or slra ehl line bass orer lhe

l'otaig u an..rltd so.lions

Tra sac(ions denonrnratcd in liErgn cutrercy ue rcorded allhe exchangc rarc prclaiLinB.n drc datc olrrarsaclions Fx.hdrge Jilletncej
eising on l.o!ei$r erdranSe lrarsrii.ns sdrled durine th. tcriod are r.co-lnized in lh. jlatcmcot olproill ard los olth. pcrbd
\'lo eury a..els drd liahilitics in foEi-ln cutrcncl. uhich arc oursmndine.s.l l|e )ear end and nol covered b) fo \ard conlrad\, e

(rmnrcd !r thc Icar.nd atthc closine ercharge nc i d rhe resullanr e{chmge dillercnres ar r..gnis.d ar the sldleuon ofpronl and lo$
\.,r u .. lorc B

Proi si o r s a nl o tt i n Ea" t i e s

A p(risnnr rs Ecoeniscd whcn
. the (innfanv has a prcscnr obliearion N a rclli ofa p.sr Ncnl:
. n is p,obablc thar an oudo$ ol re$ntrces ehbod)iig econonic bcnelirs *illbe rcqrired ro \eule (he

. ! eliableeiimare cm be.rade ofdre amounl ollhc oblieatbn
A dnck,surc tb, a conlinS.nt liabilit! is iadc {h.. fi.re is a po$ible oblig.ln r or I prsenl oblig.lior th.l ma}. brt pobabl) rliLl n.1.

no pro\l!on or discl.sure i: n'ide.

Stt klttt! iluet hut rt rt1zllectite

lnd ,\S 116. Lcases: lnd AS I 16 is rDplic.ble lnr iinm.ial reponing perbds besirnrns on o, alier L\f,rl 2019 !r.1 replaces eristue lcisc
accou.line guidJrcc nrnell l,,d ,\ S I 7 I-.N$. Ind l S I I 6 innoducB ! singlc. oi-balarce Jrccr 1.6. icnnnni|8 ,nodc L tor l.ssees   le\see

Ihe natu.c ol.xpcns.s relared 1o th.se leises $illchnnge as hd AS l16 r.plac.s rhc op.ktin8 l.ar cxpcnsc (ic rrt) rvi$ Jepre.ii(bi
charge for ROt I dssets and intercsl cxpcnsc on lcas. liabiliri.s Th*c are re.olnnnrn erenprbns for shon,lemr kises ind lcNcs ol lo\ + a luc
ire.rs Lcsso, accountilg rernains snrildr ro rhe .uftnl nandnd ' i e le5sor5 conrlnue to clss,lj Ie6* a ii narce or oFtulnrg leises.
NlanaecD.ol belie!es. b$ed LLtnrn prclimirary aralysi; that lhc inua.r of.cw lcase srandard is not marerial on i$ nm|cial statcm.rts

,\mefd,n.rts to Ind A-s 21. tonorving C{^N. .Larii.y rhlt thc lencrll borroNin-es pool lscd ro calc!lare eLigible boforvire .osts.rdudcs onl!
LrnoNio-ls thar s|eclticllly iiranoc quali4 ir.p 6sers that tue siill!nd* dc\elo,ritnror orsrrucrnnr

dNiUcd as.q!iN) re rccogli\e.l consinenrl) $iih rhc transactions rhal generded the disribulable froJits - ie in tofl or hr. olher

reilecl r:rcenal i.s oler i coDe rd (redmerls. ir plricu in \vhcn dscsing rhe ourc.me a rrd Nlhoril) mllhr rach sif tll knosL.!. ard
\,1, | -' , ,,. ii '(o

lh. (ir:nnan! is currcrrll e\.lLririn! rtre eile.r.l lhis \rmdaril

0:



Bengal Shapoorji Housing Development Private [-imited

Not€s to the Ind AS linAnciAl statcmcnh fcrrnlrrre.,
dr at 3t Mdk:h 2t)19

.l (.) I'roDcnr,phntand€quiDmcnt

(Cudcncy: Indid.ltup*s iir lakhs)

GROSS BLOCK A.ct r\lltL,\TEt) Di',pRr]ar,\'r'roN :,.IET I}LOCX

As at lddilions D.du.ttuns As,t
L\pril20l8 during ihc trar during rhe tecr 3l }Iarch 2019

{! ai Forthe}ear On dcktnin As ai
l.\tril20l8 (rcttr noto iluringd,r\e.r ll March20l9

.\s at r\s at
ll lu{rch 2019 ll \l,rch 2018

(lompulcrs

Elc.uical cqu ipmerf .nd insldll.ln)n\

ll*,l ;l

69.'18 270 - 72,.lll

36 .t5 l6.ls

2.15 000 - 2.35

39.11 l5t , {0.6.1

I l] 66 3.01 111.6'

l9l2 lt.(]t - 52.11

2l 12 2-89 2'1.01

2ll 0.1,1 - 2,35

l9l ,.78 , 9.69

5.5.1 11.20 t6.11

20.0s i0.16

t2..lJ t5 2:l

0-00 0.14

.10.95 l7 20

97.91 106 tl

2i8,e: _.2 t 106,t9 69.90 15.02 - 10.1.92 t61.21 1u9.05

t (b) Inlangiblc c$ek

4('('ulltiL,\t ED DtrIRECL\' (lN Nt. t t3t,(x K

As at Additions Dcduciions ,ls {1
L{pril20l8 du.i.A thc rcar iluring thr yer ll Nrarch 2019

As,t Forrheyecr On dcletion .\s {t
I rpril2018 (icfer.olc) during ihc ycar ll Nrarcl 2019

As rr :\s at
3l Ii,rch 2019 :ll \l,r.h 2Irlri

'lor.l B

l,)f,l A + n

11.98 - l-t-98 1.n2 9.29 ,1.68

tj.g[ I t.],a8 1.62 1.67 9_29

212.92 7.21 - 280.17 11.52 .16.69 - I 11_21 l6i.9s 19i 11

,-1, ,. :, :.

...$..t.o .r:i
;,?: a:;::,/



Bengal Shapoorji I{ousing Development Private Limited

Notes to the Ind AS fin nci^l st^temefis (Continued)
asdt3lMotch2019

l'r.vious ]err borencnl

:l (a) Property, plantand equipmcnt

(Curency Indian Rupees in lalho

Particula13

Eledrical eq! ipmcnts od irsrallations

CROSS BLOCK

,\s At ]\dditions Deductions
I April20l7 during the Jear duringthrtcar

ACC T, [It]I,ATED t}IiPRIiC IA'I] ON

As at Forthcyur O. drlrtn'n

NIiT BI,OCK

ll Nlrrch 2018 I ,tpril20l? Octcr notc) during lhc year .ll llarch 2018 3l llarch 2018 3l N[arch 2017

48 t0

16.35

2.35

3.85

t) 22

35 26

9IJ.4'l

69.:18

16.15

2.35

39.11

I I 1.66

28.06

18 2:l

L99

0.70

362

52In)

11.06

2.89

0.22

1.21

1.92

17_30

19.12

2t.t2

2.21

l.9l

5.51

10.16

15.21

0.1,1

37.20

106.t2

tSrlra

20.24

Il 12

0.36

l.l5

5l18Tola! A

.l (D) InlangiDlea$*r

GROSS BLOCK
.\s.l,\ddirions Deductions

Anril2lllT dnrin,lhc vrrr dnrinr lh. r..r

1.t.98

3l March 2018

ACCtil!flrLAt Et)
As,t li'rthc yc{r

t ADril20l? (refer nolc)

4-97 2.65

DEPRtrCIA'I-ION
On dclciion ]\s at

durinsrhevear 3l Nl,r.h 20lli :ll Nhr.h 2lll8 :ll \'l,r.h 2lll7

,, ',", ,,,}.

', ' 
^, 

'";A\

: 1"91"i"'",- ii.r1,....'.',-r1{,.r\..ropren ",,. ,J.,' 1nf.rr).r.,-n,i'rroF.
\ . -\s4;^ 

\\{'y'rcRrro i tro'rora'

\e,;"'-z i-:. ; ij

lalihs is.harlcd to statcmcrt olpftnil and loss. ho$ev prevniusye.r 16.62 Lal<hs



Bengal ShapoorjiHousing Development P vate Limited

Notes to the Ind AS finaDcial statements fcor,1iraz.1)

Other non current assets
lun\ecrre.r oad .aksidor.l gaotl)

To othcrthrn rclrlcd Darti$

Incomc-tar ass€ts (net)

Advdrc td nrcludnre ta dcducted ar sourk tor ta\

Inventories
(tuluetl ut th? loret olcon and nd redtnnhl.wtue)
Conslruclion w.rk in prcness

Buildingmrleridh. onlonenls tbd sFdes dl si{e

Ihe wile'dosn ol invcntdies ro nel ralnable vxue duringrhe]ed mounred lo 24.20 La,khs

(2018:Rs Rs.7l5 E6 La.khs). The lv,ilc-dorvn ol inye.loies are included nr est olinaleial consuned
or dranecs in inlcntories ol$ork-in progres dd finishcd flals.

Trade ReceiYeable

'I rarle Reftivables consid*ed pood - Unsccurcd

9 (a) Cash and cssh equivaleots

Bilances rvnh bdk5 ir cur.nr dccount

Cash dd cash etuildlerN nr the srdlemenl ol .ashllo*s

Dctails olRankdeposits
Bmk baldce avaiLableon denand/deposits $ilh ori8lnalnaLudi ol3

Bank balances other than Cash and cash equivalents

fixed deposils urder licn Rs.l484 48lakhs(2018 :242.991a1h9

Det!ils of Bink dcposits

Bdnk deposits due to mature within l2 moDlhsofnrc rcporting date iNluded urdcr

Bmk del)osils due lo nrature altr l2 months ofthe reporling dllle in.ludcd urder
Olher Don-cu crldseis

(Curencr" lndiar Rupccs in lakhs)

9t.05
t1_76

3l Mdch 2018

r1.10
23.22

l0rJ..lr __ lljL

I.5t7.t5 689.56
1.5r7.t5

55,.]73.08

1,916.20

1,960.12

45.841.31

1,151.57

2.532.64

59.26r.t0 il 729 52

1,:ll1.6ll .1,819.92

:1,:111.6E 1.8 t9 92

513.72

0.91

---------il!.!l, ,ljill

Moirhs or less included undercash md cash cquilalent

0..18

, (b)

3,{81..18 112.99

.].464..18 24) 99

J,18:1.1E lll,l.29

58.?0



Bengal Shapoorji Housing Developnrent Private Limited

Notes to the Ind AS financial statemeIts (Corlirr,ed)
lcurcnc) : Indian Rupe* in lakh,

l0 Loans
I I iniectre.l dt.t .orside ted ga.d)
'lo rclatcd p{rty
Int*{orporule deposns Gepayible on dendnd)
- Bh'eRibdd l\openies l\ivale Linned
-Highpoinl l\openies Prilare Linrned

- ldykdli Devebpers Privaie l,imited
' ShapooiiDevekrpmcnt l\lanages Pri!are I-i,nited (fonnerl), know. as Lucratile
Pmpe,1G5 PriYarc I-imiicd)
-Archai. hopeflies Pi!ate l-i.rned
-Mileage Properiies Private Limited
Sunny View Estates Private Limited

-Meridian Enteryrises
- Supra Warehousing Private Limited
'Flanboyanr Developers Private Linlited
'Delphi Properties Privale Limited
-Meriland Estate Private Limitcd
-Skyscapc DevelopeE Privare Limited
-Mmnmai Propenies Limited
'Honcho Propedies Limited
-Sagar Premi Buildets & Developers Pr;vate Limiled
'Sreppe Developerc Privale Limited
Paikar Real Estates Private I-imiied

To oth.rthan rclaied pzrties

Inlcrcoryor.te deposils Gepayable on detudd)
- (ialina Consultancy Scrviccs Privatc Limited

Oth€r financial assets
n.!,,'. rtd. r.nsi1.r.d soat1)

lnleresl recei\able on nitFcorporatc dcposits

Intcrest receivable on iixed deposits

Othcr current assets
tLthsrt r!d. tansidered gootl)

Nlobilisarion ad\ancc ro rpplicrs and conraclon
ShtLpo{xli Pallonii and CoDpany Prnarc Linilcd

'lo p{rtics othcrthan relatcd parties

I\epdid e\penses

Nlobilisation td!aice t{) pf lie6 ard conrrucr{ns

1,51i9.87

Ii,369.5.1

:1,5211,55

7,907.22

388.rJ9

'159.89
1,106.55

1,168.2:t

{5,00
79,00

636,21

.161,15

?51.97

31.50

1.00

1J.50

1.66

l.2l

l.l li 00
.1.101 00

2,1105 00

l{.1 t8.00

ti000
131.00

t,? lt 50

5.15 00

Jll,7r2.'t7 I r.679.50

3.721.1t l?,74E 60

3.12\.19 17.7+8 60

11,.r6{.?( ,l9,,llli l0

I]

5,256,21

3.t17.99
'\7.96

0.5,

2,2t112
1.7i8 45

1.i7
411

,1,{52.71

t2

1,945.8?

56.91

1,052.21

1,64.1.95

r90.16

5,52J.26

2.712 85

r1.06

t,,11i i7
206.5i

2.?06.10
_----AJ!.rce dgamst Prospective Busin.ss

,i"ll']l4dq tu"i*"U"-

l'
'\ur( .i<T Bcc.i, ble n(l .de r .'r , R. l<ti.ri '[h {L ch i, rj..'
\rs noi n[de t] rhe \endor s on l1 N.l!rch 2019

. q9-1F , ,

l:".- ..',.

o ____-ra!?!!?,__
since lhe pildenr of prircipal and ta\



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements fc(rrlirrrred,)

l3 Share capitil

Autlroriscd cnpital
16..1rj,000 (2018: 26,,19i.000).qui!-- sharcs of Rs 100 cadi
200 (2018: ?00) Rcdennibl. pEf*ence shlres ofl{s 100 edch

1-800 (20i8 .1.800) tr.d.silled shaEs olRs 100 eich

lssued, $bscribed and Daid trr)
16,101,625 (2018 26.,101.625) equity shdes olRs 100 ed.h. li,lh pa,d-up

Lcs Shre issieexpenrs

2r.J-s..lb _!_t_-:I!

Rc$n.ili,lion oflhe equitl shsres ouist.ndiog at the beginning !nd {t thc end ofthc rcporting }err:

Righls, preterenc$,nd rsiri.tiens attnchrd to tqui\ sharcs

'Ihe Compan] hN a single clN ol equirl shtues Accordinell. all equn] .hares rurk equdll) 
'!ilh 

resard 1o dnnGids and nwc in thc

Compan)- s residud d\e(\. Ihe .quilv shars are ertitled to ieceive dilidcnd s dcclarcd liom timc to iiinc alter subiecl 10 oldnnhid ro
preletn.e sh eholdcN Thc lotilre ri_lhrs of dr cquiry sharhold$ on a poll (nol on shon, of hiuds) ae in proporiion ro its shd.e o i rhepdid'
ur equi!" capital ofrhe Compd),. voling dghls .ainor be exe.ised in rcsfecr oishres on rvhich an) call or o(her { ns pr$cnll} parablc

I:drlurclo pay an! tunounl c.lled up or shres tut+ Lelll ro iiineilffe.l (he shdres

On $inding np ol Lhe Conrpol, thc holdets olcquiq shar$ $ jll bc cnrirled lo receile the resnl!.| a$els ollhe Con)pin). rcmainirs aller
drstriburlon ol all pElcrential mounls in propoai{rn 10 rh€ number olequiry slues he]d

Shrrc\ hcld bI hol.ling/ultimare holding compan! and/or theirsubsidiirieshso.idt.s

Dctails ofshareholder holdi.g toorc thnn 5% sharcs,s at thc year rnd h as set out belor I

(C!trenc) lndian Rupc.s in l3l'hs)

.\s at As ar

ll u!rch 2019 ll Nl.rclr 2018

25.19-i 0l
020
.l 8i)

26.40t 6.1

(26lr)

26.195.00

0.20

{.80

26,101.6J

Qn.37)

liqui\'snares ofRs 100 e!ch, tully p.irl-trp
Shares ar lhe besidninsdn.l cnd ol rhe yed

2019

N0 ofshnres Rupees

2,61,tt,67a 26,102

No ofdrar€\ Rup.cs

2.6.1.0 t.62i 26.401

LquitJ sh,res ofR3 100 eich. ltrlll p!irl-up
Sprirg Derebpc6 NIauilius Lnnired. rhe Holdins c.irird,y

Shapoorji }all.nji uid CoDrpd) Prirare Linrited. Associde

(unilr kno\n 6 Shdpoatji Pdlldliiol Canpd\ Linited)

2019 l0r8
No otshrr$ Amount

2, ,21,.100 71,t21

52.80.125 5.280

No olshd$ r\fxunr

2,11,21.i00 21. t2 r

12.80.i25 t.2ri0

Iiqui9 sl'ares ofRs 100 c..h, fullr paid-uD
s|Iins l).!dop$ \lrdrus Limired. rhe IIoldiirg compm!

rapoorii l'nllonji and(lomranyPrilarcLimitcd.Asociatc

(l.nret1rk.\ ds !h.pao\t Pa orjidndC.) po.y Lr ittd)

2.11.11.100

i2.80.125

LoL;li)i),1,

\o ofshares % hokling

2,1t,2t,300 80

52.80,125 20



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS lin^nci^l st^temenls (Contihued)

't4 Other equity

,4t lhe commenc.mcDt and at lhe e.d olthe ye

r\t thc comn.rcement of the y.d
Addr(Los) lor lhe yee

Total of rsens !nd surplus

Non-current Iiabilitics : Borrowings

- lh. Sorrh Iftl;'n Brnk I imilea

- lhe Shrmho Vilhtrl Co{rperalile Bank Limiled

Details ofscurity lnd repeyment terms:

Tcnn lom fioo bank represe.ts consortiun licilir)_ aerccment entercd in the prevjous year {ith lhre bdks - thc Rahakar Rank Limitcd
(RBL), lhe south Indian Ruk Lim,led and rhe Shmrao Vitth.l Co-operalile Bdk RBL Nill prcvide sirh u lending facilio of drcp line

overdmft and lhe othcr nvo bats will provide lemr loan teilily to lhe (lompany llle lem lom shall be repayable in quderly inslalmcnt over

12 qDdter slrling ftum pe od of 2? honlh fros rhe ist disburcmcnt i.e rpayablc liom March 20 1 Ij l.teksl rate is b6c rate plus l .l5 % to

be seryiced on monthly b6is on thc ldt i!or\ine day ofthe,nonlh. lnlerest on bank overdrnn being I1.50-12 l0% p a

l]re term loan is securcd by pdi p6su tusr chdge on Phase II prcjed 1or.1 (enlne 93 aoes) and buildines to povide a hinimum scurit)
cov{ of l.l5x a1allritus on the oursrtDding faciliry mount al any timc duri|g thc tcnurc of the iacihy (including present and turuft nn,vable

fi\ed assei and current 6set)  ho the dsociale Compdy Shapoodifallonji md Compmy Prilatc Limitcd ha pmlided a relohine Debt

scrvice r.NNc &counl (DSRA) Sudmtcc.

Tradc payables

T.ade pdydbles lowdds goods purohsed and s€nic$ deived
-rvlicrc od smallcnteryrises (Refer nole28)

(Curency Indian RUD€es in lalh,

l1 Mrr.h 2019

1.89

(rs,800.51)
.1,018.r5

(r6.60i.02)

E04.,18

(1r,781.59) (Li 8n0 i4)

1!L1L9l __11i

I5

t6

2,179.39

1,239.69

1.849 1?

3.6,13 3l

______ 149.08 !.149

E,t0?.93

8,107.91



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS fi,Iallcial slateme\ts (Continued)

Curr€nt Othe_i ff nancial liabilities

(Curency: lndim Rupecs ir 1alh0

17

3l Msrch 2019

E,062.s0

1,463.94

689.i5

4.72

5,140.81

1,258.00

21,63

286.39

5E9.00

3l Mdch 2018

2,812.50

4.791.68

59021

39.13

52.28

461.89

Cur€nt matulilies of lonS-tem debts

Overdraff leiliry fron RBL (Refer note 15 above)

Corpus dd other deposits.eeived ftom cuslon*s
Retenlion noney payable

Amounl rctundable to unsuc@stul applicmts

Applicalion Mone) Pending Allolhenl

Payable to New Town HousingSociel)

Other current liabiliti€s

ldvan@ rc@iv€d fom custonrers

Provision tbr nr@me tdes
SiatuiorJ dues payablc *

t7,522.14 R,755 70

l8

77,0.14.01

1,555.62

211.41

81.162.t4
402.06
197 91

7E.r0l.t0 xt.,t57.ll

t ltalulory dues payable de in the nalure of income-td deduct.d al source, labour

cess, enhy td. rvorks conk&i td dd goods md senice ta

1.9-rq/:/ 
,c o, \t"lli i,,:, tto l3r.\ lrgl;l''l /.*w/

OE
)=



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)

lbtlhcfearended3l Mar.hlAlg (Curency: lndiin Rupccs in lakht

For the yearended lorlhcvcar.Dded I I

3l lr,..h 201, March 2018

I9 Revenue from operrtions

Incone f.od srl. ofrcsidcnti.l pretohes

Sale ofllals

Saleof Commercial Space

Other operating re!enue
Incomc from leealdoo nertarion cha€es
N4ai .nance incohe

Nliscelldeour op*al g income

Other incomc

l.teresr on bank deposil
lnreresl inco.re.n nnercorpohle deposils

l\oiil on sdle of nrvestnenls

Cain on discountine ofretention moncy palable

2l Cost ofmaterials consumed

hlentorJ olconsfu.lion Dn(-iah al lie beginnhg olthc ycd
Add Purchas. ofmaledal

Leis: In\ enroq o I consruclion ni(edxls .r lhe erd of $c ) .ar

(l0nstructnin rosts
Conlricl0il p+ Denr

Pr)lcssnnr!l lics ind t..hnr.al t'ccs

17,320.96 6.6.12.03

l6 ,<0

97.24

u5.8.1
.101.00

1't.t)tJ.9z 6.8r5.30

?5.53

5.011.61

1.76

]li 5:l
.1.11t9 2l

8i.?9
60.58

(2r.4r)

5.t7(.17 4.248.68

2.512.61

1,713.?.1

r.960.r2

1..I0..1l

8.!12 4l
:.']1.61

j.316.25

I1.602.!5

2.3r9.81

7.110118

r5.9El.t5
ta l.21

1.iE0.66

t1.013.12 l7.l2i..li

I ot!l cosr ofm,terialconsumed (A + B)

(lncrease)/ decrease in inventorics ofwork in progr€ss and
finished flats
Op.ri'r8 stocl olconniu.lion *ork ir ptugess

R.dlcrior Ir Openirg consh,crion nork in proe1$s

Openn'g (o.k ol fiDished lurs

Less: Closing nock oi conslructn,i $ork ir pLogres

Lqs Closi.e srock ofrl.ished Iar

22.189.97

:15,{l,lJ.ll

1,153.5?

(r0.80)

19,196.90

55,3?J.0?

1,936.20

12,5i:r ll
,li,81l ll
l.t5l.5?

,-':- -.



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Conlinued)
fot the rear ended 3l March2019

23 Finance coits

Depreciation and amortisation expense
Deprecialion on Prcperl). plmt sd equipnent

25 Other erpenses
Maintdece expenks - buildingdd in&slrucLue
LeNe rnlal kelb note 291

Advcrtisemcnt expmses

Offi m mmagcment expe.ses

Printin8 ed statiorcry
Rcpairs md maintenace expe.ses

-Building

insurme chdges
'rravellins od conveyan@ expenses

Legal, prcfe$ional dd other fees

Business pronolion expenses

Paymenl to audito6' (exclldin8 eoods dd scnicetd / sepice td)

Comnunication clidgcs
Iiling fes dd stmping cheges

Securit) flpenses
Lottery expenses

MisGllseuous expenses

(Cutre.cy r Indim Rupees in lakh,

For theyerr ended lortheyc ended ll
3l Mar.h 2019 Mdch 2018

2,001.74

271.71

24

238.88

310 9l

16.69

36.69

106.88

55.52

r.lt
349.17

391.t2
79.90

5.71

6.49

0.59

0.21

42.81

0.28

t 11.66

22,19

7.8,1

7.5{
0.04

0.60

91.23

171.15

19.1t
,19.55

2.95

6.05

196,87

5.41

78 56

419
0.61

424
30.03

3.2r
143.41

r4 94

12t

945
0.01

0.01

182.10

1,.160.0,1 815.22

|'r mcnr ro,udiron' (induding goodr and sn ice ra\l

Reinbumemcnl of out of pocket expenses

a.s0

0.75

t.05
0.54

550
075
075
021

1,81

l.4l
7.21

1..10

9,25 8.51



Bengal Shapoor.ji Housing Development Private Limited

Notes to the lnd AS fin^|l.ei^l st^lements (Co ti ued)

for the p$ enLle.l3I March2019 (curencl Indid Rupees in lahh,

26 Earnings per share

Ihc calcrl.tions ofloss all butable1oequilyshmloldeNandu,ciehtcdaveraSenurDberofequiBsharcsoulstandinsrirtheplrposeofbasicand
diluted emingsDershrc aie d! lollo{s:

Basic eamiryspet shnrc
Ptufit(l.oss) aftritulablc n, equiB shareholdeN (A)
Calculation olpeighted aleraEe number of shares

Number olequiry shaEs !t the begnrnins/ end olthe )ed
Weighted lverage number of €quit) shares ouls(driling during
(b.se.lon dale olissue ofshare, (B)

Basic !nd dilutcd c{rnings prrshdrr (l= (,\/B)

ll March 2019

1,018.95

2,64.0t.625

2,6t.01.625

:l1Mrch20l8

804,lli

2.64.01.625

2.64.01.62i

15.22

27 Cootingencics ard commitm€nts

Claims againnthe cotnprhl nor acNnovledged d d.brs

Nil. (1018:Th€ Compan\ had rcceired noiic€ ol Demmd under secdon 156 ol lncome-ld AcL.

196 i, lbr thc A.Y 2011-2012 oIRs I 38. Thc Compan) hd e\aludled rhe bsis olthe demod and

is ofopinion thal fiere is no td pa).bh. Thc Compar) h6 Uled th. appealand samc is pending

\rilhDepullConnnissioDcrolln$me ItuCt l(l))

Estimarcd tunountolconfacrs reniainingro be c\ccurcd od nor prc!ided tor

3l March 20!8

.16,352.E1 ill.t20 2.1

The Comptn) is.urrnlh enauS.d in dev.lopneil o I a nNs housin8 projecl in R.jdhal, Nes Town Kolkalaed the Conrfdy is €sponsiblc lb,
construdin8 20.000 d\v.llile urils ir Lo$ lnconrc Crouf [LIC], Nledium Incomc Crolp [MI(i] and Upper Mediud lncomc Croup [L]pper MlGl

Ip$ olaccotumod.rni.. ser in d nrini rowrship rilh necessarJ infrastuclur la.ililies. As on date thc Compar) h6 conifleredl is in lhe procc$

ol conrplcline9l-i8(2018 9012)unitsoutolthcsDrc

2{l Micro and small enterprises

U,,dcr drc Nlkro. Small md Medn,h Edrerlises Delelopnrnt Ac1.2006 (NlSMtiD) which cMe inro lorce ftom 2 October 2006. ce din

disclo$tres are requiEd ro he.rade relainrS to Mlcro. Small and \,ledium cntcrpriscs. On thc b6is or the infonarior md rcords availablc with
$e manaeenrnl. lhcrc .rc no outsiturding dues (previous Ietu Nil) to lhe Micro and SmaU enierprises .s denred h the Mioo. smrll und

Ilcdium Enleryrises Dselqrnrenl Act, 2006

29 ODerating lease

l he (loDpany h6 .ho taken a commercial piopen) or nor-carccllable operalnrg lear. The fnturc minnnum ledc palmcits in respect ol fiis
rtunerr] a\ on I I Nlarch 2019 ii6 tullorvs:

Nol lat$ than one)ed
Lrxer than one \ear buL nol luter than live _vcars

3l IIarch 2019

5a.59

251.18

Much l0lli
19.02

2l!.2l
121.69

l! 5iolleise rnlaLs durins fie

l



Bengal Shapoorji Housing Development Private

Notes to the Ind AS financial statemetls (Conti ued)
fot the yed ended 3l March2019

Relat€d party disclosure

(Cuiienq : IndimRupas in lal(ho

30

Parties vhere cantrol *n*

Silver Holdings Mauritius Limitcd
Sp.ing DevelopeB Mauritius I-imited

beei takea place dwitq the J,earOthet related parlies erhvhoh trohsatiah haw

Ent*prise having rrbstdlial intaesl

Compmy under conhon ontrcl

Shapoorji Pallonli sd Compdy Privale Limited
(lo%e rhovnos Shapaorji Pdllanji ahd Conpaar Linjted)

Shapoorj i Pallonji Developme.t Mmagos Plivate Limited (lom.!ly
known as Lucmtive Propenies Private Lioitcd)

Highpoinr Propenies lrivale Limited

llmboymr Developen l'rivate Limited

Jaykali Developis Pdldte Limned

Blue Ribdd Propedies P.ilate Libiled
Supra weehousing Private Limiled

Sumy Vicw Estates Private Limiled

Mo jri Developed Private Limited

Mileage Properlies Private Limit€d

Arohaic Propenies ?rivate Limitcd

Delphi Properti€s Prilate Liniled
Me ldd Esrates Privale Limited.

Floreal Investmenl Pdvate LiniLed

Sk)scape Development Prilate Limited

Joyville Shapoorji Housing lrivaie Limired

Mrunfr ai Properlies Limitcd

Honcho lropedies Private Limited

SaBtrPrcmiBuildem & Developers P.ilate Limited

Steppe Develope$ Private Linited
Empower Buildes Private Limjted

Paikar R€al Estatex Private Limiled
Foruol Intemalional Privaie Limiled

f',)4\\
"'7 i n, \"e.;,i .-.. ,i, la
,'t ;';"t,i/!,c 5L1a /.;\xq



Bengal Shapoorji Housing Development Private

Notes to the Ind AS fin nci^l statements (Continued)
fot the Eat ended 3l March2019

Rdated pary_ ransaction fcarri,,ardl

(Cumncv:lndid Rupe* in lakhs)

30

I

I

ltl

YI

vIl

\ r

Particulars

'I r{nsactnrns during the }or

Proiect !nd oftice m!nrqement eipenres

l'rojecl orn{ngncdl consultuct

Profe$ional fee paid (Khsvfar)

Br.nd stat.gic support sch-i.c

fravellinE epenses (Fonol)

lntc. - corpor.te deposit given

Shapoorji I'allonj i dd Conrpd)- lrivalc

Shapoorji I'allonj i DereloprD€nt Manaec6
Private Liiniled (lbtn€rl) lno*n as

Lu*atire Propenies Private Limiicd)
Hlgh poinl l,rope ies PrilaLe Lnnired
l:lumbolonl Devebpers Pri!dte Linired
I aykxli Dcvclopc6 Privare Limited
Blue Ribmd Itopenies Irivale Limitcd

Sutra Wa&housing Priral€ Limiled

Sumr_ Vi.w Eslatcs Prn arc Limitcd
Mileage ProF(ics Pri!ale Limiled

Ar.hdic Proterti€s Privdle l,irniled

Dclphi Propcrti.s Pri!atc Limitcd
\'lerildd Eslales lti\ ale Lidiled.
fl{rear INestnrcnt Prnate Lnni&d
Sbscape Developnenl Privile Lnnited
.royri1le Shapoo, iiI husing P !ate t.imit.d
Mnnmii lrop*lies Limited
Inhcho Prcpeilics Prilatc Limitcd
sn$r Prenn Build.N & Dclclopcs Prjlatc

Sleppe Devel.F6 l,liule l-ituiled
Empo$cr Duild*s Privatc Limitcd
I'aikd lieal fitales Pri\de I-imiled

2019 20tu

(l0mpnny under coddon

2019 2018

,li.I.l

3.75 921

2019 201lt

2.21)9.29 1,423 561,,123.56

0.21

5l 0l

6,012.61

r5.09

_ 0 2'l

15.09 51 0l

5,152.52 6.012 6l

3.75 9.21

5,537.65

r,685.5ir

79.00

1{,723.5S

176.41

1s.00

1,688.2r

l2li.89
673.27

218.89

6J6.21

46t.15
16.57

810.97
:1,000.00

11.40

?.50

1J.50

1.66

1,r00.00
1.21

35j5?Jl

lr.l8ll.00

r.122 00

2.655 00

958.00

12.538.50

1,1,1.00

5'li 00

50.00

.15,600.50

5,a37.65 1r.388.00

4,685.5:l 1122.00

79.00

11,723.55 2.65-i 00

1?6.8? 9i8 00

:15.00

1,688.21 l2.5iE.i0
32{i.lJ9 i4,l 00

613.21 515 00

2lli.u9 i0 00

636.2J
,161,15

16.57

8r0.9?
{,000,00

31.50

7.50

t3.50

1.66

1,r00.00
1.21

ls.5a?.13 35.600.50



Bengal Shapoorji Housing Development Private

Notes to the Ind AS fin^ncial st^tements (Contihued)
ld the yar etuled 3l ttarch 20t9 (Curcnr) : Indiin Rupccs n lakhs)

Rclricrl p,rir imnsaction fc,nrd,e./)

Sr. No.

tx

l'rrticul.rs

Intrr - corpornlc dcposir rrfundd
Shapoorii Pallonl De!elopnrentlvanager\
Prirare Lnnitd (fonncdl kno$n 6
Lur lne hopenies fririte Limired)

Highpoinl ProFerlies PIirare Limiled
Jn)kdli De\elope* Pi\dle Li iled
Supra $ arehousinS Pri\nle Limiled
Sunry Vie{ F.srates Pilate I-inrned

Manjri Delelopcrs Pri!ate Llniired

Milcaee Propcrtlcs Prilate Lir ied

Florear InvEshenl Pri\atc Limitcd
Sk)\cdpe De\elopmenl l'riva(e Li ited

.lolrille Shapoolii I ku\ing Prnale Limilea
tloncho Prcp.fii.s Pri\atc Linrited

Enrpou,* Build.s Privatc I.inir.d

2019 2018

Conpanyundercomnon

2019

I1,7:lll.43

620.00

r3,000.00
800.00

5,095.16

50.00

16.57

, 59.00

{,000.00
1.50

1,100.00

l6,tr3i6

20192018

5,770.00

25 00

,1.825 00

l8.0lr
211.00

2018

I1,7,18.13 5.7?0 ilo

25.00

.1_ll2i 00

2l:t 00

r3,000.00
800.00

5.095.16

16,5?

49,00

'1,000,00
,l_50

1.100.00

10,851 00 J6,:191.66 t0.85100

Sr. No.

2019

1,098,r2

701.08

1.81

525.70

,11.5?

519.52

29.78

10.t.87

3t.2'
60.05

t0.:ll

2.1.61

2.26

0.0,1

0.18

0.01

6.21

0.03

X lntcrcst incom. ofthc yerr
Shapooii l)allonji Delelop enl Manage6
Private Lirnitcd (Iormerll kfo{n tr\
Lrcnrn e Proterties I'd!are Limiled)
I hghpoifl Propcrtres Priva1e Limited

Flambo)ant De! elope6 ltivale Lnniled

Ialkali Devclopcrs Prlvale l,lnrited
Nl.njri De!elope6 I\ivate Linired
Rlui Riband Prcpel1ies Pri!ate Lrmired

Supra \Y&chousnre Prnarc Lnnircd
Sunn) Vie$ lsl es l'ri\ale Limired
N4ileage Propeties Privare l-initcd
Nl.ridjar Enleryrises

Archuic Prcpolies Private l-imited

D.lphi Propenies Privare Linned
l\1ei1ard listates Privatcl,imitcd.
F loreal lnreslnrem lfi!are Linired
Skyscape Dcrclopmcnt Prnarc Limllcd
Jo)\ilk Sh{oorji Housing Priv[e Liniled
Nlr!!'nai Propefi ies Li'nned
I Iorcho Propcrtics Prir ate Limited

Sasar PrcniBuildcrs & Dcvclope$ Privat.
Limiled

Sr.ppe D*elopes I'ri!.re LnDited

. [, po$er Builder\ I,nvdle Lrmiled

..PaikarRcalEslatcsPri!at.l,imitcd

Comprn) under common

2019 20t8

1.098.12 l.l1l I2

.16 t ,1.1

I '15
Ertt
82 80

14t.ti)
r5l
586

ll52

2019 2018 20t8

t.217 r2

361.44

I ,15

81 -15

82 80
.111.:r0

7.i1
,.i.86

701.08

1.8-1

525.70

:It.57

519.52

29.76

101.87

J I.29
60.05
.10.:ll

21.61

95.01

7.26

0.08

0.t8

0.03

6.21

0_03

J..152,21 2.lt)') .t l,.r52,ll I lna 1.1



Bengal Shapoorji Housing Development Private

Notes to the Ind AS financial statements fcorlirnel)
[0 the vdr ehded ] t nht.h 2al9

30 Rrrnt.d ri,rt-y d is.los ure (Conti'rud)

1 lrddc p.]dhks
ll Retcntnin Mon.y l',t{blc
lll \lobilz{firn Adyan$\ (;ncn B,l"ncc
l\' I radr R.$nrble
! Othcr ldv,nces Giren

lv l(lD (;ivcn Outstanding
Shapoor.li Pallonii De\elopmem \1.Mge6
Pi!ale l-iniied (Iormerly kro$n $
Lu.mtiv. Propcfi ics Privat. Limitcd)
H shpoi l'ropenies I'rlvare Limired
Fltunbolior D*elopeN 1\i\are Lnniled
.i+ kali l)erebpers Pri\ale Limned
Bluc Riband Propc''lics Priratc Limit.d
Supra \\ dehousing lti!are Limiled
Surrl Vie$ lstarcs PriYalc I-imit.d
\'lilcage I'roterlies Iti!.re I-imiled
\lerididn I:IteTriscs
Archaic lrot*1ies 1'd!.re Linned
Delphi I,tu]]erlies Prnale Lnnrred

\le.iland Ilstat.s lrir at. Limitcd.
SkJ-$ape De\elopnenl i'rn.le LiDiled
\'lnmnrai Pi ofeilies Lnnitcd
Iloxdro Propefiies Prndle Lihiled
Saea, Pr.miBuildes & Delelopes ltivile

Sl.ppe De\eL.pea Privde l,imitcd
Paika. Rcal F.srares Prn.ie I nnlr..l

(Cu(cicr r Indim RuFees in likh,

PnrtiruI!rs

Transacliohs during the year

lnte.- corPoratc dcposit t{kcn

lnler - corporai( drposii rcfundcd

lniere5t erDenses ofthe Iear

Ctr.rantc. giien to RRl, on behalfofth.

Balr.ccs {ith rclatd prrti.s

2019

CornI,nt undcr."m'non

2019201Il 2018

xl
III
\ t

3,{81.:18 )4299 l,.lll1.,lll 24199

l,l2l.2l

1.9t5,87
.].1,11

2,102.01

1.1.41

2,74t.85

, ,,1

601

l4,l18.00

.1,.10.100

l,li0i.ir0
r, t ll {r0

800.00

1.,l.l50
llt.00
5.1t !0
1i0.00

3,J23.2;l 2,1017l
- l14l

l,r:15.67 2,r42.85

t.l.lr 6 0l

1.907,22

8,.169.5{

?9,00

1,528.55

r.589.87
,15.00

,1.106.55

-159.89

I.t68,21
388.89
6.t6.2J
.161,15

751.97

11,40

J.00

13.50

1.('6

1.21

8,J69.5.r

79.00
,1.528.55

1,589.81

15.00

I,J06.55
J59.89

I,168.2.1

188.89

616.2.1

16t.l5

J r.50

1.00

1.1.50

171

1.901,2) lr lll l0

1.i0,100

2.805 00

Ll]i 00

800 0n

l.r 13 i0
Bl 00

515 00

t-i0 0r)



Bengal Shapoorji Housing Development Private

Notes to the Ind AS filr tlci^l stlAtemefis (Continued)
/.t the lear ended 3l i.tdtch 2t)t, (Curcnc\ :lidlan Rupees in ldkh,

30 Itelited Ii,riy discl{Nure fcl,rr,redl

(bmpany u.dcr common

2019 20ll
P,rri.ularr

Interest o. intcr corporate depo3ik

ShaNorj i Pal loi ji DeveloDment Managers

Private Lnnired (aonnerl) knorvn ds

Lu.ralrve l'rcperlies l'irnle Liniled)
Highpoinl Irrope ies I\i\ale Liniled
F lthrbolant Devekrp€r! Private !,imited

Jalkali Dcvdopc6 Privarc Limitcd
BIL'c Ribod l'ropenies ldlale Lnnited
Supra \\ itrehousing ltiv le Liniled
Sunny Vierv Estales Prilate I-nniftd
NIilca-Ec Propcnics Prl!atc Limircd

Archaic Propenies Prilaie Limiled
Dclphl Propedes Priratc Limiied
N{eriland Eshres l}ilate Li ired.

Fntreir Inle{merr Prlv,r.l lmilen

Skyscapc Dcvclop'nenr Privatc Limiled
lv{ruinai Proptnies Limiled
I l{nrch. Prcpe'ries Pivate Linrited

SnStr lterni Uuilder & De\elopeA Iti!a{e

Slepp€ Develop.N Privule Limited

En,porv$ Euild.s Privatc Limitcd
Ihikd Real Lsl.Gs Irln are Lihned

20t9 2018

2,1:15.85

1,072.91

1.66

531.93

221.26

126.71

27.t8
99.66

lt.20
51.01

16.37

0.50

22.r5
2.01

0.07

0.14

0.02

5.61

0.03

I,t.15,85 t. L5_ 0

.140 20

58 80

398 97

037
528

13.04

t,072.17
r.66

5ll.9l
221.26

17677

866.5r
27.18

99.66

11.20

s].0.1

J6.17
0.50

22.\5
2.0.1

0.0?

0.3,1

0.02

5.61

140.2

5t!.30

ls8 97

0.17

5.2E

472 56.19

Z(a.@rQ).-

ti@',t\i ,



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS fin ncial st^tenents (Conlinued)
/t, the rear ended 31 tilltch 201.)

31 Offsetting financial assets and financial liabilities

lhe tull{rsing lable presents the rccoBnised inancial instrunr€nls dral arc ofiio or subject to enturftahle maftr nelling .rdeeocn$ and

olher \imil agreemcnts but not offsct. Sl Varch 2019 od 3l Mdch 2018 Thc colunn 'ner anrouni sho$s the inpacr on rhc group's

bdece sheet lfall scr-offriplils $crc cx.rclscd

Ner,mounr n'e.enre,l 'n Iinanci,l In{rumenL

ll NIarch 2019

Premium tur Le4chold lard
1,21,05.140 (1.21.05,1.40)

1.21.0s1.:10 11.21.05t_t0r

11.781.58 (1.2r.05110) (1,0s_2r2 81)

-________ tllll 09.2?2.81

Ner lmoxnr nr..en,ed in rinxnri,l ln\rrumcnrl',dn'trlr'\ ' N.L \mount
rl'e Balance lheer Colhreral

3l iUarch 2018

1,t8,16121 ( l.lll.76l.2l)

__,-,________],1!J!1lL ____1|-U!-U]I

14,_10.1.91 (1.18,761.23) (r,04.4i6.,10)

l,!J!]rL, -________-1IJ
I

(Curency:l,rdlan Rufces in lakhs)

l hc Co.rpany hs plcdecd ilnacial inslnuncnls 6 collateral agaiisr iis borou,iDes. Reilr lo note l5 lor turlher iniomrxlon on UrarcLal and

n -l .1- '.-ll. dr't ltel'..r,.-r'1,;., jh,..,."jrt.

. ar-i --r--,,

l\ ', ))
5t_1A .. /

\.8./]l/.



Bengal Shapoorji Housing Development Private Limited

Notes to the lnd AS financial st^temenls (Continued)
Jbr the r.t ended 3l Match2019

32 Financial instruments Fair values and risk Inanrg€Inent

Accounting classifi caiion and Iair !!lues

The follo$ing rablc sLo$s lhe cai4ing amo nh and lair values ol tirancial assch
hicrarch! I1 does not includ. ian value lolormation for finiicial assers nnd
apprcximation of tnlr value.

!nd fin.ncial liabili(ies,

(Cuncncy: indian Rutces in lakhs)

includine lhet leveh ii lhc ralr ra uc

thc carryins anxrunt is a Ensonoble

Carrying amonnl

Othcr Fin,ncial

Fvrrl 
";::iIJ,Anollised Cost

!rirulue
Lev€lI- I-evel2- l,erell-

Oude'l pnce signilirlnr iienrfi.,nr lobt
in r.tn€ .hren.hfu un,'bre^ rhle
mnrkcls inpuis inputs

Jl M{rch 2019

!in!ncinl assets me,sured !l l'!ir ralue

tinnncinl ass€rs nol melsurcd !t !'nir v.lue
'I hdc rcccnables (N01e 8)
(]ish md cash cquivahils (Nole 9 (.))
Bnnk balanccsolher tbrn Clsh und cash equivalcnis
(Nore 9 (b)
Int.F.ooorate deposi{s (repa)nble on demand) (Norc
l0)
orh{ tinancial a$crs (No1e I I )

Iinrtrcial liabiliries meas!rcd a! I air rrlIc
Non curenl liabihies Borosinss (Notc l5)
Oth*Financid liubilii,l : cutrcnr and non-cuftent
lnlerestlccrucd bui notdue (No1e l7)

Iin!nrinl liabililies not messured a1 F!ir rrlue
Cuncir liabililies:Bank o\ e, drafr lNorc I ?)
Cure.t Iiabllities:Tr.de pa)!bles (Notc l6)
Cumcnt li!biliries:Olher nndroal liabilih (\otc ll)

1,41{.68
51.1.63

3,,184.d8

31.461.76

52.73

5l_16r.28

3,719.0E

27,63

l,{6J.9,1
8,107.91

16,030.57

3,I9.08 3,71r.08

21,63

1,716,7t

|inancial a$e1s nc!surcd at l.airralue

|nrancial!se(s not mea\ured atFair vrlue

h and cush equiralcnts (Nore 9 (.))
Baok b.ldrces othcr t|an ara\h rn,l.,\lr ..rnxlenh

9 (b,
lnicFcorponte deposns tcpayablc on demand) (Nore

Crrrringan,ount
lcrrll-

F\ Tpr- A$ers,'I-Dbir,r,-- oloted lrice

1,819.92

2,1t6.52

212.99

Sienific,nr Signil'iclnt li ,rohsenabl. un.hsenrhle

r0)
.19,{28.10

59.826.31

.skr.(N(c ll)

Iin{trcial liabiliiies m.,surcd ,l t.ir !a1,,.
Non ctrrenl liabilitics Eoro\linBs (Nok l5)
Orh* FinaDcial liabilil), : curent and nor-curicni
lnlerest aFcucd bul nol due (Note l7)

aocial li!bilitis notmeasur€d,tFoirv0lue

11..192..13

0.01

4,7rJ.6E
7,061.76

1,962.01

1l,t92.lJ

0.0t

q-A,\
lnLhhics:Bank Olerdmfi (Nore lr)
liibilnies:Trade palablcs (Nore 16)

thbiliries:Odrff financial liabihl (N.te l7)

o \l



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statem€nts (Corrrirrrred.)

fat th. teat ended 3l lldt.h 2019

Financial instruments - Fair values and risk managiement (Continued)

I.inancia, risk manrgemeni

The Conipany hd exposure to the ft)lnnrnrg isks rhing to ilnancinlinsl.unenls

Risk man{gemcnt lrlnNrork

The Conpm) s Board ol direclds has oreirLll rsponsibilir)_ for lhe eslablishnedt dd olcsiCht of thc Compm!-s risk nianaBcnrcnr

lianrerork. lhc Dodd ol direcrors has estahlished the Risk Mdnagehenl Connnillee. rhich is Esponsible for dclclofing and tuo.itori!8 thc
Conrpu) s risk moaeemcnl fol icies. Thc co.nnitt€e kFons rcgul&l1 l{, lhe board ol ditcioN on ils .clivllies

Thc Compmr- 's risk mdagen)enl policies de csrablishcd to idenrit! and analyse the risks iked by rhe compm). ro sct approtiale risk limils
ard controls ard to noniror risks.nd adhercrcc to limns. Risk managenrent rclicies md \ynems de revie$ed rugularly b rellecl chanSes ln

turker $ndnions md rhe Conrpmr's acririries.'lhe Company, th,ouBh lls lrainii! and nranageinenr nand.rds.nd p,o.edures. aims io

mairhn ddi\ciplired and consrn,crile conlrol en! ironmenr h rvhich allcmplolccs undc$tand rhenrcles aDdobLiSitions.

Thc audir commlncc olcrs.cs ho$ maraecnrnr monnoa co Fli.nce rilh lhe conpdt's risk manaecmox pohcie\.id Proccdurcs. and

rcvi*\ s rhe adetuacl ol rhe risk mameenrenl liam.r'o,k in rclrbn to the ,i\k\ taced bi rhe Codrpan) The aud it comninlee is as isred ii its

ove$ighl tule b! inrem{l dudil lnremnl au.lit undefiakcs bodr regllar ard ad hoc Bi.$s oi risk mdcgc.renl conkols ard }rrccedures. th.
resulls ol which e repone.l ro lhe au.lil comni(lee

Cre(irriskisfie koi ftrn.i.l lNsro c Compan) if a cusromor or countcrpary b a inidncidl in\rftLnre.r lails to mc.l ,1\ conrricr al

asch rcpr.scnt lhc mruinrlm crcdir.xposurc Th. Company is dlsJged rn attbrdah Le hou\irg segne l..
'l he cunfary does nol have my si$ilicanl exposut lo.tdil risk

Cash rnd cash eqnit.ltnh

'l he (rompun) held cdb and csh equivalertJ oi Rs 544 6-l likhs. Rs.2.l.l6 52 ldkhs rs I I March 2019i i I March 2018 Bpectivel). Thc

mdil {onhinesolsuch banks and lnincialinstihrrions is elaluarcd by lhc mana-lcmc.ton an ongoiirgha\is ard is consid$cd to L,c good

(curen* :lidian Rune€s in lnkht

32



Bengal Shapoorji Housing Development Private Limited

Notcs 1o lhe Ind AS finaIlcial st^tcments fcrrrlrrr.l)
(Curencr Indim RlPc.s in lJLh,

32 Financial instrunrents - Fair values and risk ma|Iagefient (Continuel)

Liquidjq risk is lhe dsk Uai ihc Compm! $ill nor bc able ro mc.t its fino.ia! obligations Ls they becone duc The Conlfan) flMagcs n\

lli,id iry dsk by cn\urirs. N tm N po$ iblc rhtl ir Nill ahlays hil e sulicierr liquidn! ro nreel i$ liabilirie\ \Ll,cn duc unds borh nonnal afd

slre\sed .ondirions. withour in.udine unacccDraL,le lossesor risk to theCompm)'s repur ion

Ihc Company has obrained fund and non-li d b6.d rvorking capilal lines l.I.m bmks. comnrercial papss nsued ro Muludl fu.ds and

trough issuc of d.berrur€s. t he Compan) arso consranrly moniloB lund ine options nviilibh in th€ debl tDd capnal markch $ irh a ri.$ to

manrhinine nnarciai fl c\ib,1ili.
AsotNldch3l.20tg.rtreCompanlhadrvorkirscapitalofRs. 16.523.22 Lakhs including.Nh and cash equilalcnts ollts i41a,:l Lakhs

a d tradc payabicsotR\.8107,)l Lakhs ,^\.1 \l&ch I1.2018. fie Compan] had worhing capitalol Rs.21.086 4j l.ahhs induding cash aid

cash equlralcnts o, Rs 2.116.5 2 Lalhs and lnde p.) ablcs ol Rs r.06 L6 Lak| s

Extoerc to littuidit! tisk

'l he r.ble bclo$ anarlses dre comp.nys inaDcial liabilitics inro Elevanr naruriq gupings b6cd on rhrir coftractutrl flituriri€\ ibr

'd n"nderli i ,.,.1..\ ,.
* ner drd gros senled dcri\atile nndcial iNnumnrs lor which rhe conrrclual maruiles ue e$cnrial Lr the und.rslandinS oI the rimire or

('.nlractual cash tloss

'.a27o /.:/
..," . .,:;,,:..'..

A{,f:11 Nlrr.h 2019

Non-deriyatnc fi n{n.ial liabiliiies

Tradc and olher palables

{)lher fi narcial liabilitics

(rarrying

1t,781.:8
8.107 9:l

,,159.61

Total

12.000 00

8.10?.9i

I ).,r or less l-2 ycars
nTorc than

' yerrs

8.062.50

8.101.93

3.937 50

9.459.64

29.567,57 10.07 1,93?.50

l lc{rorle$

2..312 ill
7.061.i6

i.!41.20

1-2 tc.rs

8.062 50
l!on-dernrtivr fi ninci.l lirbilities

liale dd.rher pa)abl.s

Other tinmcid li.bilnies

11..10,1.9i

I06t 76

5.91120

1.1,812.50

7,061.16

t.9:ll50

9.13:0

27.J0r.E') 15.1117.46 .50 .1,9J7.50
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS fia^aci^l sl^te etts (Co,tlihued)
fat the yedr ended 3l March 2019

Financial instruments - Fair values and risk mallagemefi (Cohtih ed)

Mdker risk is the risk that ch ges in mark€l prictx such 3 foreiSn eachm8e ales, intelcst mt€s od equit) pries will aflect the

Conpdy\ iNome or the valuc of its holdinss of finocial instrunents. 'the Conpmy is domiciled in India md hN its revenues od
orher rssactioN in its imctional cumncy i.e. INR. Accodingly lhe Conpdy is not exposed to ey curency dsk. Also thc Compmy

does not hold dy equiry investmerts, ecordingly the Compmy is not exposed to dy equily pri@ !isk.

Curcntly, theCompany is not exposed to dy cunftcyriskon oy flnmcial6sers dd liabilties.

Interest rate risk is the risk that the fair value or tuture Gh flows of a finmcial instruhenl will fluctuate because of chmges in mdkct

f,xpdure to interest rrte rhk

The intcrest rate profile ofthe Compmy's inteHl-besine findcial insirummts is d fouows:

Iixcd-rrir instrum€nh

- Tte South lldim Bmk Lihited
- The Shmrao Vithal Co-operalive Bmk Limited

3l Mirch 2019 31 Mdch 2018

7,854..19

3.927.19

9.536.62

4,768..t1

11,781.58

The Coopmy do$ noi account for my fixcd{ale finmcial ssets or finucial ]idbiliiies al fanvalue
Company does not have any desi8nate de latives (interest ratc swapr.
Thereforc. a chdge in interest rates al the r.poning date would not allect profiL or los.

(Curmry: Indio Rupees in lakh,

throueh profit or loss. md the



Bengal Shapoorji Housing Development Private Limited

Not€s to the Ind AS fit D.ci^l st^lefiants (Cofiti ued)
fot the ))eu en.led 3l March 2A19

Financial instruments -Fair values and risk man gement (Cantifiued)

The Conpmy\ Bodd ofDirectos hs olerall €sponsibility lor the establishment md ovetsisht olthe Compmy.

Risk MdaSment lrme *ork, the Bodd of Director hN stlblished the Risk Mdagemenl Comifleq which is responsible for developins
dd monitoring the Conpdy's Risk Mmaeemmt lolicies. The Comilte Reporls reexltuly to the Boed ofDirectos on its activities.

TIe Compdys Risk Mdagement Policies m establhhed to ideniry dd dalysis the rsisks fa@d by ihe Compmy, lo sel apprcpriale risk
limits dd conirols ed tomonitoidsks and adhe.dce lo limits.

Regul.tory and c.yiornmctrtal risks

The Compmy is subject ro laws dd regulations in vdious segments like Envircnnenlal. Foresls etc ud hs laid do$n polcies d
pmcedures aimed at compliece with locdl environmentdl 6d olher laws

Climate and other risks

lhe Compey is exposed to the nsks of dma8e tilm rl matic choges, od orher nitural forcs. Thc Company hd extensive proceses in
plrce ained at monitoring those risks, including regxld moniioring ad fouos up.

(Cu.rency I lndian Rupees in lakhs)
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS IiIr nci^l st^lemeats (Continued)

lor the year ended 3l Morch2019 (Cuns() .lndioRuFes in lclhs)

33 Capital managem€nt

The Compdny's policy h to maintarn a slrong capitalbde so d to maintain investor. creditor and hdkel confiden€ md to sunain

tutue dcvelopment of the business. Mandgenent modtos the retum on capital 6 well dr the l*el of dividends to o inry

The Comp y has bono*ings lron South Indid Bdk ed Shan!@ vithal Co-opeative Bek Limilcd.

The Compmy's adiusted net debt to equiiy ratio al 3I M ch2019wddfollo*sl

amtll M,r.h 2019 As at 3l Much 2018

Bahnc.xtll Mrrch 2019

Les r Cdsh ed csh equivalent
11,781.58

544.63

14,t04.93
2,336 52

I !.236.95 l r,968 4l

usted nel debl ro adlusred

14,595.56

on
10,576 6r

lJ3

=t u- )4



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS fin ncinl sl^tements (Co ti ued)
fot the )ut entJ.tl3t tuuth2i19 (Curcnc] : Indim Rupcs i. lakh,

For theyear ended l1 fo, theyerrended 3l
\Iarch 2019 Maich 2018

34

(N) Amounts .r.ognncd in profit and loss

OriSination ard r!er\al ol rernnord+ dillercnce:

Rccogfiior of previousll u recoelised tar los$
Chtuige in recognised dedu.lible lenpotu) direrences
Toial dcrerred tax erDense/(b€nefi 0
Ta\ crpcns. for thc Iear

(b) Inromc ta\ re$gniscd in oihcr compr.hrnsilc intomc

G) Income lax recognhed diredly in equilr'

(d) Reconciliaiion oleffectire taI r,ir

Profir(Lo$) before tax
Bomrvargcosr e|gible lirr dedrcln r ir tumputalion d per ICDS

Td usine rhc Co,npan) s dorn.stic td ratc ( Curcnt yed: 29 I 2% kevious

Non-deduclible l& c\penses

Unabsorbed Depdi.ln r lbr which nodefered la liabiljl is r.coCn]scd

UMbsorbed Losesl Deprciation ollheprevious period utiliscd in lhe

(lunert-yea, renrpora[ diiicr$cc torwhich ro delirellld\ asrl is ecognised

Difeence dle lo l.lrnion as p{ MAT pro! isions urder I I :JB

I,15J.56 102 06

I53.56 102 06

5.172.51

1,506.23

I l.l2
(7.91)

(679.r2)

I8.E2

(e) Recognised detlrred tix asets.nd liebilities

,l I nrrr,'gnnr'l 'lrlrrrril r,\ li,hiliri,.

(g) thrcognised dcrorrrd t,r x$.ts

l)elered ra Nscts ha\c not bccn rccoSniscd ir Espcd ol the fouowilS irems. becausc it is nor probablc that luture lalable fr.flh \!ill bc

a\.ilahle agai,\l\vhich the Conrpaoy cdn usc the b€nefits thereiio,n:

1.t06.54

4l Li8

6.95

(7 76)

(2i.9t)

For thc ]c{r cnd.d
31 IIarch 2019

-. t'nr.r eni\rJ ldx
elted

3l March 201I

1a krsscs

On difference behveen 
'villen 

do$n vxluetn p*
15.972.68

09.1r)

I ll,l0l.95

(28.i91
booLs dnd N pcr ld la$s

15,95J.5.1 t,rl'],5.(7 6._t24 11
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l8

Notes to the Ind AS lin^ncial st^tenetts (Co li ued)

Jat the )rur ended I I drch 2Alt (Cutr.n.\ lnl 
'n 

rupec' n ilhs)
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19 Other matters

inlbmrartu. *rth rega.d lo orhcr maftqs spccilcd h Sdrdulc Illlothe Act is eilhcrnilornor appliclblelo rhe Conrpany lor$e year

Bengal Shapoorji Housing Development Private Limited

{0 Prcv,ous Ycar n-qures have beenregrouped / reclissified rvheftever necessrry

As per.ur rcNn of crcn date aluched

For Sharp & I{nnnn Aso(iai€s

Segment reporting

Thc Compan! is eng.-!ed in rell$lare developftnr projecrs such 6 M6s Housing llojecl cur.nlly undcr West Bcngal IlousrnC I.trdlruclurc
Delelopment Corporatun Lnnrcd ($RlllDCO) ar Rajtdal Kotkala Indra whrch is held 1or sale ind accordiigly has oDLy one repoflable business

ard g.ograthi. scg,ncrl HcDcc, thc aiDanclal slarcnrcnts arc rcnecxre ollhe rnfomation requtred ht Ind AS 108 Operat g Scgmcnts

Thc gov.rnmcnr of\\csr Bcngai .nacrcd \\est Bcneal Housing Indu$r Regxhtion Auihority (\\'BHIRA) rn Lne rvi$ thc Rcal Estale Regula(or!

,\uthorilr (RER^) thc Comtan_v r nr pnccss ofcompllngrvilh HIRAprovrsons

Thcrc arc Do siBnillcaDr subsequcnt eve.h lhal rvould require adjunments or disclosur$ ln rhc hrd AS financral (atenrenls as or fic balancc sheet

Disclosure uDder sectioD r86 ofthe Companies Act 2013

The operaxo$ ofth. Comparl arc classined as'nrfrastructure lacilrties 6 defined under Schedule III olthe Ac Ac.ordinglt, the dNlsure
Equrcmenls speciied in sub-secxon 4 ol SechoD 186 ol lhe AcL in respecl ofloans give!. or eudanlcc givcn or sccuntl prolrded and ih. rclatcd

dNlosrcson purposes/nnlBation byrecrprenl comFdnes, nE nol applicable lo fie Conpany

lhedet.solnrveinrenhunderSeclronl86oltheCompaniesAct,l0llrerd\vnhdreConpanies(lr'lc.tineolaloardmdrlsPo\res)l{ulcs.l014

lor and on behaltolthe Bo,.d ofDncdors of
Bengal Shrpoorji Ilousing D.yrlopmcnl Privrle Linited

ctN I165990MHlr88t1 C0t96l9
@_

Dm anBlZT

\\
CotnpoktSetelon

Illembeshlp No 18955

,a:<1+utUyrrt 
^

lilestnenl in nurual lund

SrN. \,m. ofPnritu
11 iunrch Inveslhcnl made

20!8 durins thc Dcrnid

10,00,00,000

t0,00,00,000

3l Mnrch 201

Relimce Liquid Fund-Cro$lh
ICICI Prudcirial L-iquid Fu.d Rce Croslh
HDIC Liquid Fund- Gro\rlh

10,00.00.000

10,00,00.000

10,00 00 00t)


