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9. Utilisation of the loanp :

The amount of the loan ; : . 3 1
construction of the EEEMW r__.a.m Utiized strictly for the purpose detalled In your application and in the manner prescribed. The

\ . the modification/extension proposed : . to the

plan approved by the Local Authorities/Town i : by you in the existing house/flat should be strictly according fo the
poroved, can be undertaken own Planning and Development authorities. Any modification desired in the scheme as originally
o B undertaken only after express sanction for it has been obtained In i::q_._n from the Bank. .

10. Insurance :

The house/fiat shall be Insured comprebens f : il nt names of the Bank and the
Borrower. Cost of the came shall be bama _us.___”.__,n%_:. SR PR R A e

The borrower shall always be responsible to ensure that the Insurance policy i respect of the hypothecated assets remain valid till all the
dues of the bank are repaid and to keep such insurance palicy renewed each year. e 2
The bank shall not be liable for any consequence arising from non-renewal of insurance In‘any year even if the Bank has in any previous.
year renewed the Insurance of the hypothecated assets by debiting the borrower's account for fallure of the borrower to renew such
insiranice policy, : . . . .. . .
11, Inspection :

The Bank will have the right to inspect, at all reasonabie times, your praperty by an officer of the Bank or a qualified auditor or a technical
expert as decided by the Bank and the cost thereof shall be bome by you.

12. Legal expenses etc. :

All legal and other expenses, like solicitor's and lawyer's fees, valuer's fees; Insurance premia, stamp duty, registration charges. and other
incidental expenses incurred In connection with the loan shall be bome by you. Periodic reassessment, If any, of the value of the praperty
funded through this loan for the purpose of regulatory compliances shall be done at your nnR

13. Servicing of interest during moratorium period :

A, Capitalization of pre-EMI interest®

The loan amount will be fixed suftably taking into account the spproximate pre-EMI interest during the moratorium nﬁ&&mﬁ.‘
compounded at the applicable interest rate (worked out on the presumption that the loan Is disbursed in lumpsum on the date of first
dishursement). The computation of the total loan amount (i.e. actual loan plus pre-EMI interest) will be subject to fulfilment of Income
critenia eligibility and also subject to the extant instructions regarding Equated Monthly Instaiment/Net Monthly Income. Please execute
check-off authority with your employer/ tender post-dated cheques towards the EMIs of the loan amount. After completion of the
moraterium period, you will have an option to request to reset EMI based on the actual outstandings in the joan account after final
disbursement, subject to submission of revised check-off authority or tendering post dated cheques towards the EMIs so arrived at.

B. Servicing of pre-EMI interest®

Please tender post dated cheques drawn at monthiy Intervals / ECS mandates far servicing of the amount of pre-EMI interest applied per
maonth during the maratoricm perod.

{* score off whichever is not applicable)

14. Disbursement :

The loan will be disbursed only on the following conditions :

a) Titie of the property proposed to be mortgaged Is clear, absolute, unencumbered and marketable to the satisfaction of the Bank's
M.M.u__m..ﬁ.%_&qanmﬁ and a valid mortgage: (equitable-or registered If equitable mortgage is not possible) has been created in favour of the
b) All the security documents prescribed below have been executed by you/co-applicant(s) / guarantor(s) -

(1) Loan Agreement

fiiy Affidavit

(i
()
¢) The loan will be disbursed as under: (applicable where loans for construction is desired or purchase ﬁ.u.._d....n_._ payment in _amﬂ_ﬁﬂn_._ﬁ“_.

otal (Loan amount + SBI Life Premia).

dj You will have to bring in proportionate margin at each stage of disbursement. Disbursement will be made in favour of the seller/bullder
from whom you are buying the property funded through this loanfin favour of the Financial Institution from where your loan is being
taken over.

15. The Bank reserves the right to collect any tax _H..EV.E the State/Central government and/or other Authorities in respect of this

D sk ool

https://pbbulos.statebanktimes.in/FinnOneCAS/ReportDynaParam.los = 3/2/2020

- — eyl




