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INDEPENDENT AUDITOR'S REPORT

Ta the Memisers of
NORTECH PROFERTY FRIVATE LIMITED
geport on the standalone Financlal Stotements

Opinion

We have oudited the occompanying Standaione finoncial statements of NORTECH PROPERTY
FRIVATE LIMITED (“the Company™) which comprises the Balance Sheet as at March 31, 2019, fhe
stotement of Profit and Loss, the Cash Flow Statement for the year then ended. and notes 1o the
francial statements, Including o summarny of significant accounting policies ond other explanatory
irformation,

in owr epinion and o the best of our information and occording fo the explanations given to us,
the aforesoid standalone finoncial stotements give fhe information required by the Act in the
monner 5o required and give a fnue ond falr view In contormity with the occounfing principles
generaily nccapled in Indio, of the siate of affois of the Compony as ol March 31, 2019, ard ifs
2rofit and its cash flows [or the veor ended on that date,

Basis lor Opinion

Wwe conducted our audit in accordance with the Stondards on Audifing [3As) specified under
scfion 143{10) of ine Companies Act. 2013, Cur responsibiities under those Siondards are turther
described in the Aucitor's Responsipilities for the Audit of the Financial Stotemants seclion of cur
rance, We are independant of the Company in occordonce with The Code of Eihics isued by he
instituie of Chaortered Accountants of India tegeiher with fhe ethical reguiremenis that onrg relevant
1o our acdil of the financlal statements under the provisions of tne Companies- Act, 2013 and the
Aules Dhergundar, and wa hove fulffled our other ethicol responsibiliies in ooccorlance with thess
recpirernents and the Code of Ethics, We balieve thal the gudit evidence we hove obltaned is
suflicient and appropriale o provide o basie 1or our opirkan,

Responsibility of Monagement for the Standalone Finoncial Statemenis

The Compony's Board of Directors & responsible lor the matters stated In saction 134(5) of the
Codnpanies Act, 2013 ["the Act™] with respect fo the preponation of these siondolone financiol
staterments that give o tree and foir view ofF the financial pesition and finoncial perlormance of he
Comoany in accordance with the aocoounting principles generolty accepled in India, incluging
te occounting Standards specied under section 133 of the Act. This responsibilly aleo includes
mninfenances of odequale occounting records In occordance with he provisors of fhe Act for
iafeguarding of the dssets of the Company and for preventing and detecting frauds and other
iraguinnfies; selection ond opplcotion of oppropriale implementation and maintenance of
nocounting policies; making judgments ond eshmates thot are regscnable -ond prudent; and
oesign, implementation ond maintenance ol odequate internal financial controis, that ware
opermling effectively for ensuring the atcwacy and completenass ol the occounfing records,
ralevani io the prepaation ond presenlation of the finoncial statement that give o true and for
wview and ore free from materniol misstalement, whether due to froud or emor

In prepanng the financial statements, management o resporsible for assesseng the Company's
abilty to conlinue as a golng concem, disclosing. os applicable, matten related fo golng concern
and-Leing the going cancam’ basls of accounting wnless management elfher Intend: 1o liguicdate
the Company o io ceaie operdalions, or hos nio realistic altermative buf to do so.
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Ihe Board of Directors s also responsbie for averseeing the company’s financial reporting process.
Auditor's Responsibilifies lor the Audit of the Slandalone Finoncial Statements

Cur objectives aie o obigin reasonable asurance about whathar the financiol stotements os @
whole are free from material misstatament, whether due o fraud or emor, and fo ssue on Quditors
report that Includes our opinion. Reasonable aswance & 4 high level of assurance. but s not o
guaraniee that an audit conducted in occordonce with SAs wil olways detect a materal
misstaternent when it exsts. Mistaternents con arise from fraud or emor and are considerad
matenal i, indivigually or in the aggregate. they could reasonably be expected 1o Influence the
sranemc decisions of users taken on the bosis of these linoncial sialerments.

As port of &0 audit in accordonce with SAs. we exercise professional judgment and maintain
professional fepficsm throughout the audit, We also:

- |denfify ard assess the risks of material misstalement of the financial statemants, whether due 10
froud o enor design and perform oudil procedures resporsive to those risks, and obtain cacit
sviderce that i sufficient and oppropricte to provide o basis for our opinion. The nsk of not
detecfing o material misstatement resulting from fravisd is higher than for ore resulting from error, 0%
faud may invalve collusion, forgery, intenfionad omissions, misrepresantations, or the ovemde of
intemaol control,

« Dbtain an understanding of infemal contral relevant to the oudit in order to design audi
procedures thot ore oppropriate in the creumstonces.

« Evaiuate the oppropriateness of accounting poiicies used and the reqsonablensgss o
accounting esfimates and relaled disciosures made by manogement.

« Conclude on the appropriateness of management's use of the going concem bosk of
accounting and, bosed on the oudit evidence obtained, whetner a materal uncertainly exisfs
relaled to events or conditions that may cost significon! doubt on the Company's ability 1o
continue os a gaing concern, If we conclude that o matenal uncertginty exists, we are reguired to
draw attention in our auditer's report to fhe relaled disclosures in the financial statements or. if such
disclosures are nadequate. fo modify our opinion. Our conclusions ore based on the audi
evidence obiained up 1o the dote of our auditor's report. However, futura events or conditions
may couse the Company 10 cease fo confinue a5 0 going Concerm.

« Evinluate the overall presentation, structure and content of the financial statements, including
the disciosures, and whether the financial statemeants represent the underying transochions and
avents in o manner that ochieves fair presentation.

We communicate with those charged wiln governance regording, among ofher motiers. the
plonned scope and timing of the oudit and significant audit findings. including any signikconi
deficiencies in intemal confrol that we identify during cur audi.

We olse orovide those charged with govemance with o statement thal we have complied with
rgievant ethical requirements regarding independence. ond to communicate with them ol
relationships and other matters thot may regsonably be though! 1o bear on our independence.
and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies |Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of india in terms of sub-section {11) of section 143 of the Act, we give in the
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*Annexure A" 2 statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 {3 of the Act, we report that:

{a] We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinlon, proper books of account as reguired by law have been kept by the Company 30
far as it appears from our examination of those books

|c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

(] On the basis of the written represe ntations received from the directors as on 315t March, 2019
taken on record by the Board of Directors, none af the directors is disqualified as on 31st March,
3019 from being appointed as a director in terms of Section 164 (2) of the Act.

{f] With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate Report in
"Annexure B,

(g) With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infarmation and according to the explanations given 10 us:

.  The Company does not have any pending litigations which would impact its financial
position,
. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses
. There were no amounts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company
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“ Annexure-A"

NORTECH PROPERTY PRIVATE LIMITED

temen makk ified in aph 4 Companies (Auditor'
Report) Order 2016 (“the order”), issued by the Central Government in terms of
b sec 11) of on 1 the Companies A
for ear 31# March 2019

(a) The Company is maintaining proper records to show full particulars, including
guantitative details and situation of fixed assets.

(b} The fixed assets have been physically verified by the management at reasonable
intervals during the year, and no material discrepancies were noticed on such verification.
{c) The title deeds of immovable properties (held as inventory) are held in the name of the
company.

The inventory has been physically verified by the Management at reasonable intervals. In
our opinion, the procedures of physical verification of above followed by the Management
are reasonable and adeguate in relation to the size of the Company and nature of its
business. In our opinion, the company |s maintaining proper records of inventory and no
material discrepancy was noticed on physical verifications.

The Company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the register maintained under
section 180 of the Companies Act 2013, Therefore clause (ili) of para 3 of the order is not
applicable.

In respect of loans, investments, guarantees and security made or provided by the
company during the year, the provisions of sections 185 and 186 of the Companies Act
2013 have been complied with.

In accordance with information and explanations given fo us, the company has not
accepted any deposits during the year and hence directives issued by the Reserve bank of
India and provisions of section 73 to 76 and other applicable provisions of the Companies
Act 2013, and rules framed there under are not applicable. No order in this regard, in
respect of the company, has been passed by the Company Law Board or Reserve Bank of
India er Natignal Company Law Tribunal or any other court or any other tribunal.
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At explained to us, the Central Government has prescribed maintenance of cost records
under sub-section (1) of section 148 of the Companies Act, 2013 and based on our review
of thase records, we are of the opinion that such accounts and records have been so made
and maintained.

(a) The Company is regular in depositing of all undisp uted statutory dues including
Provident Fund, Employees' State Insurance, Income-13x, Sales-tax, Wealth tax, senvice tax,
duty of customs, duty of excise, Value added tax, cess and any other statutory dues, so far
as applicable to the Company, with the appropriate authorities and the company has no
autstanding statutory dues as at the |ast day of the financial year concerned for a period of
more than six manths from the date they became payable.

(b] The Company has no disputed statutory dues on account of Income-tax, Sales-tax,
Wealth tax, service tax, duty of customs, duty of excise or value added tax or cess.

In accordance with the information and explanations given to us, the company has not
defaulted in repayment of leans or borrowings to banks or financial institutions. The
company had no dues of Government or debenture holders during the year.

No moneys have been raised by way of initial public offer or further public offer (including
debt instrurnents) by the company, during the year. Term loan raised during the year has
been applied for the purpose for which the loan was raised.

in accordance with our awdit as per generally accepted auditing practices and the
infarmation and explanation given to us, no fraud by or on the Company bry its officers or
its employees has been noticed or reported during the year nor have we been informed of
any such case by the management.

Since the company is a private company, clause (xi) of para 3 of the order is not applicable.

The company is not a Nidhi Company as defined in section A06(1) of the Companies Act
2013. Therefore clause (xii) of para 3 of the order is not apphicable.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc as required by the applicable accounting standards,

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Theiefore clause [xiv]
of para 3 of the order is not applicable.
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[xv} The company has not entered inte any non-cash transactions with directers or persons
connected with him and therefore compliance of the provisions of section 192 of
Companies Act, 2013 is not applicable.

{xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,
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“Annexure-B”
NORTECH PROPERTY PRIVATE LIMITED
Report on the Internal Financial Controls under Clause (i) of
Secti of the anies Act “the ”

for t ar en 31 March 2019

We have audited the internal financial controls over financial reporting of NORTELH PROPERTY
PRIVATE LIMITED [“the Company”) as of March 31, 2019 in cenjunction with our audit of the
standalone finencial statements of the Company for the year ended on that date.

i nsi nan

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accauntants of India, These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to eompany’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Nota™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial contrels, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance 168 Note req uire that we comply with
ethical reguirements and plan and perform the audit to obtain reazonable assurance about
whether adequate Internal financial confrols over financial reporting was established and
miaintained and if such controls operated effectively in all material respects.

Gur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
an the assessed risk. The procedures selected depend on the auditor's judgment, including the
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ssspssment of the risks of material misstatement of the financial statements, whether due to
fraud or errar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2
basis for our audit opinicn on the Company's internal financial controls system over financial
reporting.

A company's internal financial control over financial reporting s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
fnancial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting Includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acguisition, use, or disposition of the company’s
assess that could have 2 material effect on the financial statemaents.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinjon

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the Internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting
issised by the Institute of Chartered Accountants of India.
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NORTECH PROPERTY PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH 2019
Amount jn Rupees
Particulars ""T Az at 31.03.2019 | As at 31.03.2018
I. EQUITY AND LIABILITIES
{1} Shareholdars’ Funds
{a) Snare Capital 2.1 69,000,000 &8,00,000
{b) Reserves and Surplus 2.2 30,11.83,726 25,05,94 074
257494074
(2) Non-current Liabilities
(&) Long Tarm Borrowings 23 10,90,68,874 5,71,34,800
{3} Current Liabllitles
{a) Snor Term Barrowings 2.4 0,48 54 BBG 5. 72/53.383
(bl Trade Payables 25 878,32 831 4,78, 33 663
[z} Othier Currenf Liabilities 2.6 4 85 91,862 26.50,14,243
{d} Shorl Term Provisions 27 3,78,04.587 2,39,04 597
73,89,84,138 | 39,40,05,886
Total 'EEI?‘ 36,738 ?ﬂqﬂlaﬂllﬂﬁ'ﬁ
ILASSETS
{1) Nan-Current Assets
(a) Fixad Assols 2.8
i} Tangible Assals 50,711,290 49 55 047
(b Mon-Currer Investments 248 49713125 1.83,35.800
() Long Term Loans and Advances 210 49.77,338 45,97 ,668
id) Deferred Tax Assets 11,17, 737 10,74.729
6,08, 70 490 2,99 67 350
2} Current Assels
(@) Imveniories 2.11 26.80,30,703 28.,71,33,303
ik} Trade Receivablas 212 6 88,18 167 12.67,1543
(e} Cash and Cash Equivalents 213 24,97 935 1,52 26974
(4] Shoet tarm Loans & Advances 2.4 20,2061, 713 21,710,659 887
(o) Mher Current Asasets 215 B.4845 731 325,22 808
§2,57,243 67, B6,67,501
Total 64,71.36,739 70,86,34.851
Significard Accounting Policies & Motes on Accounts 142
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Note
Puariicuiary No |ended 31.03.2018 | ended 31.03.2018
(1. Ravenue from operations 2,16 42 44 46 288 43,02 72,187
I, Other Incoms 2AT 1,960,623 67.21,902
i, Total Revenia (1 +I) 43,06.42 811 44,49.84 089
IV, Expenses.
Construction and Incidental Expenses 218 26,91 44 5956 21.02,73,500
Purchases [Stock-n-trade) . .
Changes in Invertaries 2.148 2,91 02,600 11,2227 178
Employes Benafits Expanss 220 3,29.81 &67d 2E34B 518
Finance Cos 2.21 1,50.32.443 1,68,32.309
Dapreciation and Amorisation Expense 2B 168,81 803 268.09,742
Chher axpenseEs 2.22 'I.'u"IJltEElE-‘IQ 1,29.73,154
Total Expensos 36,60 98 267 38 02 64 469
W, Profit!(Loss) before exceptional and extracrdinary iterms and
tax -1 8,45 46 644 5,47, 29 600
WI. Exceptional Ttems
Vil Profit{Loss) befare extracedinary items and tax (V - V1) 6,45 46 644 B.47.29 60d
Will. Extracrdinany fems =
1% ProfitiLoss) bafore tax (VI - VI E.qﬁ!qﬁlﬁﬂ-ﬂ G.47,28 600
XK. Tax anpense:
(1) Current tax 1,40,00,000 1,81,00,000
(2] Deferred tax (43,008) (48.408)
{3 Inesime tax for earlier years = i
X1 PrafitiLoss) for the period from continuing cperations{IX-X} 505,89 652 4 56,78,008
¥I1. Profitf{Loss) from discontinuing operations - .
X1, Tax expense of discounting operatons
¥IV, PrefitLoss] from Discontinuing operations (X1 - XHI) a = =
XV, ProfitiLoss) for the persod (X1 + Xy E-IEIE.EE'.Eﬂ 4 56 TH 00D
XV Eaming par equity sharne: 2.25
(1) Basic T332 6620
(2] Dituted 73.32 6620
Sigmficant Accounting Policias & Motes on Accounis 1 &2
Az par pur repor attached .
l
roperhy Pl Lta. P‘x 1 '




JEASH FLOW FROM
OPERATING ACTIVITIES
Bet Profit before
Extra Ordinary [tems
Adjustment for
Depreciation / Write-off
(Profit)/ Loss on sale of Pixed Assets
(Profit)/ Loss on sale of Investments
Dhividend Received
Ciber Income
Interest Paid
OPERATING FROFIT BEFORE
WORKING CAPITAL CHAMGES
Adjustment for Trade & Other Receivables
Invendories
Tracle Payable
Adjustment for deferred tax liability (nef)
CASH GENERATED FROM OPERATION
Interest Paid
CasH FLOW BEFORE EXTRA -
ORDINARY ITEMS
Extra ordinary itemns
NET CASH FROM OPERATING ACTIVITIES

| FLOW 3 i TIES
Addition af Fixed Assets
Bule of Fixed Assets
ividend Recelved
Purchase of Investments
Sale of Imvestmenis
MET CasSH FROM INVESTING ACTIVITIES

. LOW ES
Increase in Share Capital
Proceeds from,/ | Repayment of) Borrowings
rN'ET CASH FROM /(USED IN)} FINANCING
ACTIVITIES

NET INCREASE [N CASH & CASH
EQUIVALENTS (A+B+0C)

18,831,800
126,256}

1.5932.413

1,45, 46,44

175,17 808

EE‘-I{E.'?"‘;
(1,771,947
{2.30.508)

1.58.532.359

647,249,600

1, 80,25, B

4,01,99,963
Z9L02.600

{301.56,23,053)

&

82064543

(13,63,20,489)

{7087, 730}
21
{7 A2 55.108

2769, 266

(3,31,15.461}

[5,42.55,946)
(1,59.32.41%)

[7.01,88,355)

(7.01,88,355)

(20,37,284)
1,69,492

qmtrl,u?,;?sﬂ

(3,20,74,970)

[XL40).552)
270100

{6,30,00,000)
63230508

4,96,53,605
(1,58,32,399)

3,38.21,206

5.36.21,206

(16,39,944)

(3,20,74,970)

8,95,38,290

B.95,33,290

(1,54,34,006}

[16,39,944)

1,54, A06)

8,95,35, 290

(1.27.28,05)

(18434, (W)

153747258




(Cont...)

Bupees | Rupees

OPENING CASH & CASH EQUIVALENTS
CLOSING CASH & CASH EQUIVALENTS

1.52.25,974
24.97,935

'—!?h:pee:'-

14,785,718
1,52.35 974

Mlokes -

1. The above Cash Flow Statement has been compiled / prepared based on the audited
accounts of the Company under the “Indirect Method' s set oul in the Adcounting
Standard - 3 n Cash Flow Statements isswed by the Institute of Chartered Accountants

2. Figures for the previous year have been rearranged and regrouped wherever necessary.,

The accompanying Notes 1 and 2 are an integral part of the Consolidated Financial Staterments.

As per our report attached

Bdartin Burn House
1 R N Mukherjee Road,
Ard Flogr, Room Mo, 3003

Kolkata - 700 0
Tl'IE_,E_ day of 19
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sC U AC - 315T MARCH 2019
ICANT ACC AC

1. SIGNIFICANT ACCOUNTING POLICIES -

a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

The Financial Staternents are prepared under the historical cost convention and in accordance
with the accepted accounting principles and provisions of the Companies Act, 2013.

b) Revenue ition : Revenue/Income and costs/ expenditure are generally accounted for
an acerual basis as they are earned or incurred, unless otherwise stated,

¢) Tax expense comprise both current tax and deferred tax at the applicable enacted rates
Current tax represents the amount of income tax payable/ recoverable in respect of taxable
incomne/loss for the reporting period. Deferred tax represents the effect of timing differences
betweern taxable and accounting income for the reporting period that originate in one period
and are capable of reversal in one or more subsequent periods.

d) Accounting policies not specially referred to are consistent with generally accepted
accounting policies.

&) Contingent liabilities are not provided for and are separa tely shown by way of Note.

f) Inventory : Stock of Construction Work-in-Progress has been valued at Cost. Stock of finished
constructed space has been valued at lower of cost or net realizable value. Stock of Land under
development has been valued at cost.

g) Fixed Assets : Fixed Assets are stated at cost adjusted by revaluation of certain assets of the
company, less accumulated depreciation. Direct costs are capitalized until such assets are ready
for use. Capital work-in-progress comprises of the cost of fixed assets that are not yet ready for
their intended use at the reporting date,

) Method of Depreciation : Depreciation on tangible assets is provided on the written-down
value method over the useful lives of assets as prescribed under Part C of Schedule Il of the
Companies Act 2013, Depreciation for assets purchased / sold during a period is
proportionately charged.

) Investments are valued at cost

h) Borrowing Costs: Borrowing costs that are attributable to the acquisition, consiruction or
production of qualifying asscis are capitalized as part of the cost of such assets. All other
horrowing costs are charged 1o revenue,
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Amaurts i the Financal stalemants are prassnted in Rupees ingluding per share data

regroupedirociassified wharavor necessary io condorm b e cument porod presamatan

. Previois year ligures have. been

SHARE CAPITAL
Alieu As at s at
Ei— 1032018 | 31032018

3,000,000 Equiy Shares, Par Value R 10/ 0.00,000 1,60, 00,000
30,00 060 1.00,00,500

ISSUED, SUBSCRIBED & PAID UP CAPTAL

30,000 Equty Shares Par Value Ry 10, Fuly paid up 63,00,000 58,00,000

Tolsl T 6,00,00 68,00.000

The Commpany Fas ony one cisss of shares referred 16 a5 equity shanas having a par valus ol Bs 10

in the svent of kquidation of the Ceempany, the holders of equity shares wil De entithed 1 recaie any of 8 remainng assses ol
the company, aftar disiibution of all preferantial smounts. Howsver, no sUEh peafurential amounts oast currenily, The
distribution will be in proportion io the number of Gquity shares held by i shareneions,

The reconcifiation of tha number of shares outstarding as al Marsh 31, 2019 and March 31, 2018 b se oul below:

[FARTICULARS 11.00.2019 31.03.2018
Humber of Eguity Shara a1 e baginning 6.90.000 590,000
Add ;- Eiqu sl otiesd - -
Mumbes of Equity Share at tha end %,80,000 5,00,000
{
Details of i sharchsiders halding more than 5% of Equity shares:
|I MAME NUMBER OF SHARES HELD | PERCENTAGE OF HOLDING
1.02.2018 31.03 2018 31032018 | 31032018

Eden Technologies Pyl Lig 3,08,880 ADBEAD | 44 TEN 44 70%

fity Pvi. Lig B00 335600 | 4BEA% 2B 54%

Martech Hpperly Pt L. tech [




NORTECH PROPERTY PRIVATE LIMITED

2.7 AESERVES AMD SURPLUS

23

Smgyntin Rupess
Particulars As at 31.03.2019 \ As at 31.03 2018
Eocurims Promim Resene
Dpering Balance 36,00, 000 34,00,000
mﬂ:;m e . 6,00,000 36,000,000
Enanﬂ]llﬂqlm T4 65,08, 074 20,13 16,085
Add | [Lesa) - Nel Profit/ (Loss) afer tax transhamed i
from Glatament of Profit and Loss 5,05.89 852 S i i 56 78, G
Chosmg Balanco s ' J
Tatal 30,11.82,726 2% 0% 04 (74
TERM ROWINGS
|ME = Particulars s &1 37032018 As wl 31.03.2018
Loans 2,70,72,842 10,50, 904
13 Loan rlr:}m;ﬂ from BanhsFTe 53,96 915 253,60,777 3307 812 53.07. 798
Losrs and Advances from Related Pafies 83559007 4 Bt 4T D84
memﬁﬁh Oinom 8.34,50,007 2380000 518,27 004
Todal mgu.u&.k‘u I| 571,34 850

Term Loand From Banis are secured as under -

Term loan fram fds Bank nmwm&uﬂlﬂﬂnmwmmﬂlmm

v, bt present and fubdra, and

Equitable mertage of propedy being 3 stoded Dulding sitvated al 1741, Lansdawne terrace, Kolkasa - 700 026 in the rams of
three companies under the same management. The laan &30 carmes pemonal guarantee of all the directars of the camgany,
Tarn iean rom ICICI Bank is secured by merpage of a residental proporty cwned by diractons of FelRIveE.

Term Loan tram Banks'Frs is spoured by wary al fypothecation of Molor cars

Temms of Repayment
[in apuated monthly instaliments|
TR

218.20

2020-21

202122

z02-23

202324

2a-F5

inkl B

527

2027-28

2028-2%

Tatal

Rs

Car Loans.
ram banik [ Fl
18,65.877
12,00, 788
6,014,674
371,870
123 B03

Tarm Goans rom Banks

Axis Bank
18,85 984

ICICI Bank
15,46, 544
1776, 518
T4, 08,104
24,16 263
23,45 403
265,08 408
8,54 B
A7 14,885
3560257
2586.718

18 358

A\




MORTECH PROPERTY PRIVATE LIMITED

24 SHORT TERM BORROWINGS Amountin Rupses
Pariculars As At 3033019 200 1
Secured |
From Barks
- Clvordraf! faclty (Secured) 4,84 54 535 §,72,53 381
Fram aibers (IFL YWeal Lid 450,000,000 :
ola 9,45 54,589 5 72.53,303

Crwerdrafl frorm 8 bank s seoured againsl

ol ourtand @zeedls of tha company, balh presant and ulure. and

Enuitabie morage of property baing 3 stoned baiding situated ef 1711, Lansdovwna lerrace, Holkata - 100 C2E i the farme o
threm campanies under the same manageranl. The aan aksa camas porsonal guarantoo ol all the direckars ol ke company
Overdra®l from HOFC Bank Lid is secured agans! pleoge of secusities and olher investments in the name of Droctons and ther

rolalvis

Laan Broem (IFL Wealh financs Lid 5 secured By plodge of seountims owned by (e company, other group eniies, ang o
relnfvies of direclers. Thie loan is repayable wilin tesdva Months from availment o igan

24 TRADE PAYABLES

Pa s 8131 i 18
Swnidry Cradiors & T6 32 B i 78,33 563
Todol 5,763z 591 4 7851 BE3!
28 OTHER CURRENT M!_E_ﬂ
5 Particulars As 8l 31,03.2018 Ag af 31.00.3018
Currerd malgiliss of long-arm deol (Secured Tam
Loan nslalmenis dug within one yaar) 13408 MW AR0
Interesl @osuned and dus on BoFowings 44 faa
Advances againal Propariias & Joink Venlures F21.4T.TES 75,35, 0m, 522
Bank Booh Dreardralt {Excass Cheguas bwued) 2,53 456 3
Statutory Oues (GST, TOS, ESIC & BF mic) 1.15,62.359 TH 90 8L
Talal 4 55 01 BAZ 26,50 14,243
27 SHORT TERM PROVISIONS
3t 3 Az eidl
Provision for income Tax 3,790 ROV 2,38,04 BaT
Total EITEIIN. e

i,

IwOTtESD
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NORTEGH PROPERTY PRIVATE LIMITED
L9 NON CURRENT INVESTMENTS (AT COETH

{Lcnyg berm, other than trad)
As 3t 31052013 Asat NG |
Eaiz
Yalue | Nos | AmguntiRs) | Nos | Amount (Rs)

Azlati Baard Mils Pyt Lid 100 1,600 16000 1, B0 14,000
AZad Dealer P Lig | 7.80,000 160,008 | 150,000 1,60, 00
Ba{rang Manswon Pl Lad 14 0,000 300040 30,000 30,000
Buradhan Hmse P Lid 0| /30,000 120,000 | 5.20,000 120,000
Baran Pramcbers: Pyt Lid 10 | 1.20.000 120,000 | 820,000 1,24, D00
B B M Constructian 1a 80,000 80,000 50,000 &, oo
Bhagirathi Abasan P Lid 19 130000 1.30,000 | {30000 1,30, 00
| Bhaget Niostan Pyl Lid 10 8,000 28,000 8.0 28 D
Rikslay Enclave Pyt Lid 14 BO,300 0,000 B0 00 B0 00
Brijbhursi Constroction Pyl L 10 80,500 0,000 BO.000 = ukiH]H
Brindukman Enclave Pyt Lid 10| 1,560,000 80000 | 1, BOG00 1,50.000
[Calvin Marcating Pyt L 10 £.480 5,480 5490 G490
Extrusions Resl Eqtata Pyt L1d 0 84,000 84,000 B, 0l 8,00
Ganapatl Tia Up P Lid 10 5 500 8,500 5500 B, 500
Jesvandaep Tragding Co. P4 Lid 10 " - 1,55 000 1,566,000
Jyoti Deaters Py Lid 10 #{,000 40,000 40,000 i, B
Fasiur Merganiie Pyl Lid g i 8,300 8200 8,300 .3
KB E Heuming P+t Lid 1+ 30,000 0,000 30,000 3, 030
Lagan Mirman P Lig Ww| 39,000 W08 | 3,000 30,000
Ladica Tradecom Pyl Lid 1| 420,000 120,000 1,200,000 120,000
Padhur Enghae Pyl Lad 19| 1,03,000 S.10,000 | 403,000 « 10,000
P Haiimieeg Pyt Lid 14 0000 50,000 30,000 0,000
Memary Estase Pyl Lid il 26,000 26,000 26,000 20 300
Mink Propomy P L il 5,000 26,000 5,000 a4, 000
Mohini Mutiplae Put Lid 19| 1.00.000 1.00,000 | 00,000 1,00 0
Marnmta Housing B4 Lig 10| 160000 190,000 | 1,80,000 180,000 |
Havrng Flaza Pyl Lid 10 55,000 55,000 55000 =R
Hawrang Enclava Pet Lid 10 80000 S0.000 0000 S0.000:
Hirsg Dealer Pst Lig 0] 130000 120,000 | 1, 30,000 | 1, 30000
Hitmal Complex Pyt L1d 0 26,000 76,000 26,000 25,000
Divar Enciave Pt Lio 10| 200000 £,00.000 | 200 000 200,000
Prachi Housing P Lid 0] 1,%0,000 190,000 | 110000 1,900
Fumima Promaolers Pyl Lid 10 205000 1. 75000 | 2,05000 1,75.000
Raincom Goods P Lha 0] &50.000 B.E0.000 | 550000 5,50 000
Rituray Complex Pyt Lid 10 a0, 0o BOLO00 80,000 B0.000
Sunana Suopiecs Pyl Lid 10 8,800 500 5,800 5500
Evengalam Distibusor Pt Lig 10 B, 2000 &.200 8,200 E 21
Trirrarll Desiers Pyt Lid 10| 4.30,000 1,300000 | 1.30,000 1. 30 000
Sub iotal (&) 36,43, B0




HORTECH PROPERTY PRIVATE LIMITED

29 MNON CURRENT INVESTMENTS (AT COAT)
{ Lo berm, otlser than trade)
In Ungquoted Eguity Instruments in Companies

Mame of the Company Asat3103.2018 As a1 31032015
~Face
Value | Nos | AmountRs) | Nos | Amount(Rs) |
In Oithars

Agtech India Pt Lid L 1000 160040 1.000 10000
Asisto Vinimay By Lid 10 102500 g.000000 | 40000 4,000,000
Bapban Abasan Pyt Lid 1| 130,000 130000 130000 130000
Faet st Vinimay Pl Lid il=] 25000 2,500.000 25.000 2,500,000
Marsisn Houss Properties Py Lid 0| 240950 i2 BEY 000 147 200 & 157 000
Jeavandesn Trading Co. P Lid 10| 255500 2.555.000 i .
Sarda Vyapar Pyl Lid i1+ 34,000 3400000 34,000 400,000
Fub fotal (B] 40,347 004 15182000
i :
Eden Richmand Park LLP 88248 800,000
b total (T} £ BTT 205 RO, DO

Grand Total {&)+(B+C) 48,713,125 [ERECRE
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2.13

MORTECH PROPERTY PRIVATE LIMITED

LOMG TERM LOANS AND ADVANCES Amount in Rupees
Particulars As at 31.03.2013| As at 31.03.2018
Security Deposit 49,77,338 45,857,666
Total 49,77 338 45,57 GBR
INVENTORIES Ameuntin Rupees
Particulars As at 31.03,2019] As at 31.03.2018
Stock of Land under Develupment 4.88,07,558 598,31 B71
Stock of Work-in-Progress (At Cost) 16,04, 77,911 21,1460 8O0
Stock of Finished Constructed Space 38745233 1,57.31,542
{As taken valuad & certified by the Management) AL
Total 2580 30,703 26.11.93.303
TRADE RECEIVABLES AmouniinRupees
Particulars As at 31.03.2018| As at 31.03.2018
Unsecured, Congiderad Good
Cutstanding for more than six monih 110,88 661 5¢.77.958
Othors 577,289,207 12,09.37,475 |
Total 6,88, 168,167 12,87,15,431
L
CASH AND CASH EQUIVALENTS Amountin Rupees
Particulars As at 31.03.2019 | As at 31.03.2018
Sslance with & Bank
On Current Agcount 21,2081 1,501,222
Cash on hand 3,77.324 1,64,752
Total 24,87 935 152,25 974
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NORTECH PROPERTY PRIVATE LIMITED

SHORT TERM LOAMNS & ADVAMCES Eﬂui in HHE
Particulars As at 31.02.2019 | As at 31.03.2018
Logns & Advances to Relaled Parties «0. 18,45 47T 3,752,067 602
[Refer Note 2.26)
Loans to Olhars 265,06 246 1,70,22 904
Advances against Joint ventures 16 realbed panies
- Bignature Plus (Prachi Housing Pvi Lid & Others) 1,20,00,000
- Eden Atlantis (Mirlk Propoerty Pvt Lid & Othess) - 3,41,87,574
- Kalug - 23Kth [Mirik Propoerty Pvi Ltd & Others) £8,00,000 88.00,000
- Horthorpur 140%thiAgni Dealeom Pvi Lid & Oihers) - &3,00,000
- Gardenia (Mukan Plaza Pyt Lid & Others) 1,88.00,000 1,868, 00,030
- Crown (Bhagwati Miketan Pyl Lid & Othess) - 20,00,000
- 105863 Kih (Mirk Property Puvi Lid & Dthers) & 60, 0, 000 £ B 00,000
- Eden Aspire (Mirfk Property Pyt Lid & Odhers) 200, 00,000
- Ramchendrapur 25 KihiMink Property Fvi Lid & Othg 80, 00 000
| Advances 1o Others 3,30.07 290 33581712
Total 21:.20,6_1‘_1:3 21,70,60, 887
OTHER CURRENT ASSETS Amount in Rupees
Farticulars As at 31.03.2018 | As at 31.03.2018
Advance Income TaxTax Deducted at Sources 8.25,08, 182 3,03,38,583
Imput Tax Credit ! Senvice Tax 14,15012 12,80,786
Provident Fund paid under Appeal 826,637 9,25,537
Total 548 48,731 3,25.22 806

VCTTECh

Aoperty Fel. Lo,
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NORTECH PROPERTY PRIVATE LIMITED
2.16 REVENUE FROM OPERATION

For the year For the yaar
Farticulars anded ended
31032018 | 31.03.3018 |
Income from Operational Activity
Income from sale of fiate (et of retums) 377186211 41,8354 315
incoma From Exira Developmant Charges / Generabars alo 1,08 48 180 1,27 48 388
Inarme Trarm Joint Yenium 1,389,317, 244 6941210
Flat Cancailation Chamges 11,06 408 2.28.274
Shera of Profit rom LLFs 2,13,77.235 o
Tatal 42,44 48,288 | 4392 72 187
OTHER INCOME
For the year Faor thi year
Particulars gnded andod
Intarest Income EI‘E.-‘IH.E{E 53,19 427
Prof# an Sale of Invesimants. 170,060 230,508
Profi on Sale of Fixed Assals 136,256 | 4,791,867
Miscedanous Incoma 52,000 e
Total 61,896,623 721,802 |

roperty Pyt Lid.

Marlecn




NORTECH PROPERTY PRIVATE LIMITED

2.18 CONSTRUCTION AND INCIDENTAL EXPENSES AmountinRupess
For the year Faor the yaar
Particulars anded ended
Land & Developmeants 16,08, 607 143,24 260
al
Feas for Plan sanction and other laxkes 234,12 620 2.28,21.508
Construction Expenses df A8 781 14081 379
Land Oewmars Sharas in the Jaint Ventures 562,170,915 5,249,949 687
Labaur Chargas 5.048.71,570 1,25,12,504
Zieal 1,28, 28870 Th44 BES
Sand & Soil & Bal 1,13, 44 58 Bd 24 716
Shonechpsa 1,08,71.353 60,117,299
WMarbia B 582 4 50 FaAT
HeAcks T4 B2 178 88 58 5758
Tirmbar 045,124 A1 37 Ea4
Tiles 41, 78,698 73,5069
Camand B4,10,4480 444 82 595
Aluminium Windaw 4,49 199
Sanitany Item Al 88,546 18,28, 183
Eleciricity Changas 42497 B4 3 S48 320
Elevatar A% 52 026 BE BT 450
Electrical kems &5,96,993 36,308,234
Flush Deor & Door Frama 681278 13,368,533
Fubbézh 537400 779684
Flumbing Malarials A5.20.773 1703041
Model Fiaj 37,536,238 22,08 548
Conversion Exp . 1,04.810
Securily Charges 16,687,264 16,17,842
Freight 11,80, 000 § Q4 400
Ganerator 1746675 4,78, 275
Inlercom & TV 1.53. 758 546, 380
Boring & Waterpmofing Exp 14 54 840 157,718
Laminaies 1,20,138 BB 56D
Phywaod & Flooring 5,208,173 260,575
Paint 44,04 510 1,248,286
Lock A6 57T 2,086,902
Glass 2342719 50 595
Hardware Ram 1081, 757 & 46 524
Miscalienous Expense at sibe 4% BD B3E 41 44 14
Primting & Slaticonary 4 5B 836 4 .B3,96E
Brokerage & Commissian 10,534,118 89,106
Markafing Expansas 7O, 54 404 T3,14,509
Comporation Taxes & Khazana 41,44 241 70,63, 750
Legal & Professional Charges 1,060 822 3394 465
Compular Mainenances Expentes 285427 515,760 |
Total 26.81,44858 | 21 0273500
2.18 CHANGES M INVENTORIES
For the year For the yoar
Particulars andad ended
31,03 2018 31.03. 2018 |
NCEme
Siock of Land under Development! 5.58.31.871 4,85,75,031
Construation Work-in-Progress 29,14 82 Ba0 | 2892498 964
Finisnad Consbructed Space 1.57.31,542 6,05,28.488
Less ; Stock at Close
Stock of Land under Developmant 4 88,07 558 599,391,671
Cpnstruction Waork-in-Progress 18,84, 7T 911 21.14,68,850
Finished Constructed Space 397 45.233 1.8731 ,5;2
{Increase} | Decrease in Inventories 29102600/ 1122271
Plorle cl ope Tty Pt | Ak



HORTECH PROPERTY PRIVATE LIMITED

2.720 EMPLOYEE BENEFITS EXPENSE Amoumt i
For tf yaar For the year
Particulars endad ended
S 31.03.2
Cireciors Remunsration 144 00 000 4,23.00,000
Salary (Incl. all benefits) 1,8581.878 14048 518
Total 3,28:81, E.Ea.dﬂéw
221 FINANCE CO5TS
For the year For the year
Parliculars endad ended
31.03.201% 31,03.2018
Interesi Expansas 1.67.07 877 1.58,180M
Procesging Charpes 224436 | 7,14, 362
Total 15832413 1,58 32 300
L
2.22 OTHER EXPENSES Amountin Rupges =~
| For the year For the year
Particulars ended ended
31.03.2078
Rent 35 40,000 28 BL.O0D
Rates & Taxes 360,138 235645
Rapairs & Maintainance aram 16,000
Moblie Exp 1.24,548
Bank Charges 31,107 32,766
Miscallanous Expansas 19,680,336 -
Memberzhip 5 Euba-l:-rlpﬂﬁl‘l 15.38,036 4 47 243
Fee & Subscription 7 221,500
Sundry Basances Writlan OF - & 68,015
Reglatration Expanss 7,433,598 -
Postaga & Telagarm 41287 1,356,935
Tetaphone Expanass 317502 562 608
Traweling & Conveyance 42,13.283 « 5348 X34
Sl Welare Expansas 38,373 54 B37
Ssarching Expenses &,000 X2 .300
OFice Mainienance Expanses 1985697 540877
Sponsorshlp Expanses B8,00,000 525,000
Motos Car Expanses TAB EET 8,22 789
Filing Fees and axpersas 49 104 .
Businmss Promabion Expansas 3,00 654 4,52,509
ation to Cistomens 1,249 552 -
‘eal 1, 70,52 618 1,24, 73154

2.23 Tha company has adopted accounfing policy for defered taxes as per AS-22 ‘Accounting for faxes on INCOMe’
issued by the Inatituta of Chartered Accoumtants of Indis. Howsever, there are no Iming differences between
accounting Income and taxable income, arising in one or more perods and capabe of révarsal n subsaquant

pariogs

2.24 Disclosure reguingd under section 188(4] of the Comaanies Act, 2013 - a statement 15 attached.

2.25 EARMING PER SHARE

For tha yoar For the year
Particulars ended ended
[Profil | (Loss) ahier tax (Hs) 5.05.89,652 d,56, 76,008
Waighted average number of Equity shares oulstanding during the year §,90.000 £ 00,000
Face value of each Equity share {Rs} 10 10
Basic/Diuted Eaming per share [Re) 7332 5 E6.20
™ ocrigcy ACREETLT |"'.|-'| : [ ™ -
) < kg, ||I "\-
\ o

l:m‘r!.'.;' !
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MCRTECH PROPERTY PRIVATE LIMITED

336 RELATED BARTY DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD - 18 ISSUED BY THE ICAl
£l Mame al tha Bealalianahip Haburs of Volume of | Bialance Balance
Me Related Party frangaction durng | transaoon pieskanding cutstanding
I yspar diring gl 31,3019 ag @ 3134l
1hi year Ropoivablil HAaceivablel
(Payabio] {Payatia)
{Rupess] (Plupaes) {Rupnas)
Lk Ao | Bame parsan sbie 10
axprcan sgrificant
influsrs Un=acursd Losm (30,45, 144) {158,472
Taken ¥, 16,000
R 38,00 000
Inleriaal 10,19, 847
Ay Modl Key Mamagomen Parsan |Lnsemared Loen (B &8, TS (T,B4, 1848
Taken B2 Th D00
Repaid &, 00,000
Intarnst 5 05 038
IH;h-rml'rH'lum b 00 000 - [0y, B4 000
Aninadh Modl & Co (HUF) Sarmp perRen able 1o
gaTse sgnficant
influgnce Uneagunad Loan 143,58.372)| {9447, 178}
g ] 1700000
Repaid 248 B 000
Indaresk .84 G682
Ashok Kurma Maod Hay Maragomenl Peresn |Linsecured Loan 119,32427) {31571
| Taken 2 .00, 00
Hepaid 10, 000000
Inigrast 75 5N
Dhivesghad
Remuressbon 21,00,000 -
fahih Kumar Modi & Sons B parson ablo 1o
(HUE) exproiss Fgnilcent
irdLmnce Unsgcured Laan (@3.71.807))  (1,04.04,819)
Tan 17, 78000
IFhHid &0 00,000
Irfprmat 1324, 708
O'M Mo & Sans [HUF) Besvi pareon oble o
ey g Acart
influsncs ‘Unsecured Loan (7313, 0845 {ET. 35,857}
Tl 6,25 000
Fepai -
Irkamesl B46. 038
Harshvardnan Modi Ky Marageman Forson (Linsecuned Loen [A7.51528)  (23.25187]
Takan 41.50,000
Rapaic 30, D00
ininraal 3,06, 141
Dirockar's
Fsmunerndion 74,00.000 - {21, 80000

Mesttech

[
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Hamn of ihe | Relnfiorehip Mature of ‘Balarce Bawnca
Fbo Aglabad Pary traneaCtion cuing transactian wuislanding autstufding
the yoar during =18l 31.3.98 anat 31,398
hn yeor R alic Fas ol
[Paryaiie) %ﬂ*i
— [Fupans) {Rupees| pees]
£ |Hasshwarchan Meodi {HUF} Sams person able o
gagrnise sgrificant
infuenioe Unsecured Laan (18,40,224)  NEEI0IZ)
Taben 10,75,000
Repaid VF 6, 0
IFriares 2,470,450
§ |induprabha Mogl Bame persan alble 1
‘axprose significant
influrrics Uinssguned Loan [47.57.54T) {053 859)
Taker 76,50, 000
A, 40,000
ﬁlﬂﬂm 5 oa BYs
10 |Ershna $adi ®ay Maragerenl Person Unsagunsd Loan 11,000,749 A54] (17.58.01T)
Taken 50,560,000
14, 00,000
Insarasl T O5ae
Ciracior's
R ot i 1. 0 D) s (48, 50,000
19 |Wrighem bod & Bong (HLUEF] Same persan abie %o
wxarcise signilicant
Infuprce Unpooursd Lown {4220, TE2) (43,36, 606
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Annexure forming part of the Financial Statements for the year ended 31.03.2019
DISCLOSURE AS REQUIRED UNDER SECTION 186{4) OF THE COMPANIES ACT, 2013

A Particulars of loan ghven

Name Amount_of loan|Period for which loan|Purpose for which lgan|
glven (balance as on|gven i5 given
31.03.2013) (Rs)

Radhika Gems Pyt Ltd 451 |Repayable on Demand  |Business Purpose

Regent Hirise P Lid 26,08 495 |Repayable on Demand  |Business Purpose

B. Particulars of Investments made - Refer Note No 2.9

C Particulars of guarantees mada - Nil




