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' KNOW ALL MEN BY THESE PRESENTS 1, SUKUMAR CHANDRA GHOSH
dvocate & Notary practising In the Allpore Police Court having my ordinery
rofesslonal address at Village-Putkhall, P.O.- Daulatpur, P.3.- Maheshta'a,
District South 24 Parganas within Sub Division- Alipore Sadar, Dist- Scuth

4 Parganas of the state of West Bangal within union of Indla uo hrraby
g;declare that.the paper writings & documents annexed hereto and colle stively
”5‘«"5 marked with the latter 'A' heseinafter called the 'Paper Writings 'A' as presented

i betor2 mz by fhe Exaecutant(s). -
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hareinaﬂerdaﬁ? to as exscutant (s} on this
the }& ay
Two Thousand I

aexecutant | executant(s) having admitted tho *Parer Wiitings™ “A” In
spective hand (s)-In the presence. of the- wiiness (es) who as such
riba(s) slgnature(s) thereon and being satisfied as to the Ideutity of the
tants(s) ard the sald execution of the *Paper Writings A"
\Altheniicate And Attest The Execution Of The “Paper ‘Nri‘lngs A" In
hg Fegpective iHand(s) Of The Executant(s)
AN'L_G, " WHEK: OF belnh Required Of A Notary | Hava Cranted THESE
P Pﬁéb NTS As My NOTARIAL CERTIFICATE To Serva And Avalll Of As
Ot Oceaslons Shall Or May Arise FornThe Toma. :
e =

IN EAIT! AlD TESTIMONY WHRERECF |,
lhe sald Notary, have- tiereunio set and subscribed
my hand apdafflcd-my Noe] | Sgal of Office
on this Té ¢, day of @Uii? ___12_(_!:{,6
Sl ey @ wd,m@r_wf
3% _-.us:ﬂ.‘rmeeiﬁ;’t“.i'f: Gnosh
. Notary
ooqt Of Tpdia, Regrn. MNo.-028/07
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t DEED OF PARTNERSHIP
i s e e }&g—-
This DEED OF PARTNERSHIP is made at KOLKATA on the .15, DAY
P OF JULY, TWO THOUSAND SIXTEEN.
AMONGST
8 (1) M. PALASH BARAN BISWAS (PAN- AJQPB0O295D) son of late Pronay
Ranjan Biswas, aged about 45 years, by faith Hindu, by occupation business,

residing at Dhalua West, RO, Panehpota, BS, Sonarpur, Kolkata 700152,

(herein after referred 10 as party of the “FIRST PART” and this term shall

s “TiRhude his heirs, suecessors, executors nnd assigns unless repugnant to the
%ﬁ’ 'L}r?/:h wlhf‘rwuv;l

AP e f‘l-'d)é'“ W WAPAN KUMAR DAS, (PAN- ADTPD1804F) son of late Bharat

g e whandpg Nas, aged about 44 years, by faith Hindu, by oceupation business,

d i -."i'lfﬂmi 2 & 1649 Chak Garia, PS. + IO, Panchasayar, Kolkata-700004,

agifler referred o as party of the *SECOND PART™ and this term shall

\is heirs, successors, executors and assigns unless repugnant to the

- o

J3) MR MANGAL KUMAR MONDAL (PAN- BFOPM5054G) son of Sri
Ranjan Mondal, aged about 43 years, by faith Hindu, by oecupation business,
residing at K/8, Sreenagar Main Road, PO. Panchasayar. PS. Sonarpur, Kolkata
700094, (herein after referred to as party of the “THIRD PART™ and this term
shall include his heirs, suceessors, executors and assigns unless repugnant to
the context otherwise)

!

i
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(4) MR. SIDDHARTHA SANKAR DAS ROY (PAN- % ) son of

n late Amar Das Roy, aged about 39 years, by faith Hindu, by occupation
business. residing at R-11, Sreenagar Main Road. RO. Panchasayar, ES. |
E Sonarpur, Kolkata 700094, (herein after referred to as party of the “FOURTH
PART?” and this term shall include his heirs, successors, executors and assigns
i unless repugnant to the context otherwise)
AND
(5) MR. PRABIR KUMAR DEB (PAN- AGPPD6142B) son of Mr. Bhupesh
Deh, aged about 38 years, by faith Hindu, by occupation business, residing at
R-6, Sreenagar Main Road, PO. Panchasayar, PS. Sonarpur, Kolkata 700094,
wrein after referred 1o as party of the “FIFTH PART” and this term shall
‘Nude his heirs, successors, executors and assigns unless repugnant to the
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EREAS the above parties have decided to carry on business under the
me and style of “NIRMAN CONSTRUCTION” with its principal place of
business at 34, Sreenagar Main Road, Ganapati Apartment, Ground Floor, Kolkala-

L
700094
: : AND WHEREAS the parties hereto have agreed to enter into a forma]‘DEED
1 OF PARTNERSHIP upon such terms and conditions hereinafter appearing.
: | Coutd.:P/3
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Page (3)

5 That the FIRM NAME shall be *NIRMAN CONSTR ucT

2. That the Principal place (Head Office) of business of the firm shall be at 34,
Sreenagar Main Road, Ganapati Apartment, Ground Floor, Kolkata-700094 or places
as shall be foune more convenient and agreed upon hetween the partners.

3. THIS PARTNERSHIP DEED shall come into effect from the 1st day of July
2016

4. That the main business of the partnership will ordinarily be Building
Construetion, Development, Repair & Maintenance work and the like but the
partners shall have the option to embark upon any new line of business.

5. That the INITIAL CAPITAL of the Firm shall be Rs 2,50,000/- to be contributed
by the partners in the following proportion and shall be subject tosuch change as
may be agreed upon from time Lo time Lelween the partners:-

SL.  NAML AMOUNT (IRs)
01.  Palash Baran Biswas 50,000.00
02,  Swapan Kumar Das 50,000.00
03.  Mangal Kumar Mondal 50,000.00
04.  Siddhartha Shankar Das Roy 50.000,00
05. Prabir Deb 50,000.00
6.  That the Bank account or aceounts shall be opened in the name of the FIRM in

any scheduled Bank or Banks as the partners may, by mutual agreement from
lime to time decide. Sueh bank account or accounts shall be opened. operated
and all documents, returns, ele.. relating to the said accounts or accounts shall
be signed and exceuted by three partners who are selected by five partners of the

partnership firm (NTRMAN CONSTRUCTION).

7. That the NET PROFITS of the PARTNERSHIP shall be divided among the
partners or the nel losses of the partnership shall be borne by the partners in the

manner as under:-

SL NAMLE AMOUNT (Rs)
01 Palash Baran Biswns 20%
02 Swapan Kumar Das 20%
03 Mangal Kumar Mondal 20%
M Siddhartha Sankar Das Roy 20%
05 Prabir Deh 20%

Contd.:1%4
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rate of remuneration, would be entitled to draw salary at the {o({v}
which for the time being is unanimously considered as matching ref
theirservices rendered to the firm.

aL. NAME AMOUNT (Rs)
01. Palash Baran Biswas 30,000.00
02.  Swapan Kumar Das 30,000.00
03. Mangal Kumar Mondal 30,000.00
04. Siddhartha Sankar Das Roy 30,000.00
05. Prahir Deb 30,000.00
9. Every partner would be entitled to draw interest at the rate of 12% per annum on,

the amount nft‘.upita] us al the beginning of the financial year.

10.  That the ACCOUNTING YEAR of the FIRM shall close on 31st day of March

eVEry yedr.

11.  That at the end of each accounting vear a Balance Sheet and a Profit and Loss
Account shall be drawn, after erediting all incomes and deducting all expenses
and charges including partners’ remuneration as mentioned in para 8 above,
and signed by all the partners.

12. Whenever necessary the firm may borrow, from time to time, from any person or
financial institution any money that may be required for the purpose of its
business on such terms and conditions and pay such interest or interests on such
deposils or loans as may be agreed upon.

13.  Ifany PARTNER derives PROFIT for him either from any trunsaction of the

1. O S FIRM or fran: the use of the property or business connection of the FIRM or the
N 4".:' Yirm name, he shall aceount for that Profit and pay it to the FIRM.
O A) pay

At

A new parlner may be introduced with the consent of all the partners on such
terins and conditions as partners may agree with the person to be introduced as a
partnerin the firm.

16.  Partners shall have the right to retire from the PARTNERSHIP at any time by
giving one month’s notiee in writing to the other PARTNER and the business of
the Firm shall be continued by the remaining partner. Similarly the business
shall continue to be corried on by the remaining partner even in the event of the
death of any partner.

Contd.:P/5
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¥ /
17.  The PARTNERSHIP shall not be dissolved in the event of death or’ kol

any partner, but shall continue to he carried on by the remaining par

dividing the retired or deceased partner’s share in a proportion or on such terms
and conditions as the pariners may agree among themselves.

18.  Each partner shall upon Dissolution of Partnership execute all such Deeds or
documents and shall do all such things as would be necessary for a speedy

winding up ol the alTairs of the partnership and for mutual indemnity and
release.

19.  Any controversy or claim relating to this partnership agreement or any breach in
respect there of shall be subject to Arbitration under the Indian Arbitration Act; -

then in force. The decision arrived at by the Arbitrator shall be binding on both
the Partners,

20.  That all or any of the terms and conditions of this Deed may be MODIFIED,
ALTERED OR VARIED AND ANY NEW TERMS AND CONDITIONS MAY
BE ADDED TO with the consent of the party of the First Part, to be expressed
cither in writing or implied from conduct.

[N WITHNESS WHEREOF the parties hereto have set and subseribed their

respective hands and seals on the day, month and year first above
written,

SIGNED, SEALED AND DELIVERED BY THE ABOVE NAMED PARTIES AT
KOLKATA IN THE PRESENCE OF:

o Witness
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This Dﬁed of Retirement is made at Kolkata on this 3rd day of December, 2019 amongst:-

1. jhri Mangal Kumar Mondal S/o Shri Ranjan Mondal, aged about 46 years resident
of K/8 ,Sreenagar Main Road, P.0- Panchasayar, P.S- Sonarpur, Kolkata-700094,
thereinafter called the party of 15 Part / Retiring Partner;

2. %hri Palash Baran Biswas S/o Lt Pronay Ranjan Biswas, aged about 48 years,
iesident of Dhalua West, P.0- Panchpota, P.S- Sonarpur, Kolkata-700152 ,
ereinafter called as the party of 27 Part / Continuing Partner;

3. Ehri Swapan Kumar Das S/o Shri Lt Bharat Chandra Das, aged about 47, resident
of 1649 Chack Garia, P.S+P.0- Panchasayar, Kolkata-700094 hereinafter called 3rd

part / Continuing Partner;
g P \:'\ -
i e
4 %{gjf?k? 'y 20
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. Shri Siddhartha Sankar Das Roy S/o Lt Amar Das Roy, aged about 42 years

resident of R-11 ,Sreenagar Main Road, P.0- Panchasayar, P.S- Sonarpur, Kolkata-
700094, hereinafter called the party of 4th Part / Continuing Partner;

. Shri Prabir Kumar Deb S/o Shri Bhupesh Deb, aged about 41 years resident of R-

6 ,Sreenagar Main Road, P.0- Panchasayar, P.S- Sonarpur, Kolkata-700094,
hereinafter called the party of 5 Part / Continuing Partner;

Whereas the parties of First Part, Second Part, Third Part, Forth Part and Fifth Part
have been conducting business of Building Construction, Development, Repair &
Maintenance Work etc in partnership under the name and style of M/s Nirman
Construction at 34 Sreenagar Main Road,Ganapati Appartment, Ground Floor,
Kolkata-700094, under the Deed of Partnership Agreement dated 18.07.2016 w.e.f.
18.07.2016.

Now the parties of First Part have decided to retire from the firm and in their place
the continuing partner has decided to running the reconstituted firm as per the
terms and conditions in writing on the basis of which they are working in
partnership w.e.f. 10.08.2018 by means of clauses witnessed as under:-

1. That the partnership business shall be carried on under the existing name and
style of M/s Nirman Construction at 34 Sreenagar Main Road, Ganapati
Appartment, Ground Floor, Kolkata-700094, and/or under such other name or
names and/or at such other place or places as the partners may agreed upon.

2. That the partnership business shall be the same i.e Building Construction,
Development, Repair & Maintenance Work, and/or such other business or
businesses as the partners may agreed upon.

3. The Retiring Partner hereby assigns and transfers all his share, right, title and
interest in the said partnership business together with all the assets including
goodwill and all outstanding, benefits of all permits and licenses held by the Firm
to be pald by the Continuing Partner to the Retiring Partner(s) on the execution

o 5 OEC 2018
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of these ﬁresents (receipt whereof the Retiring Partner both hereby admit) to
hold the same absolutely but subject to all debts and liabilities of the firm.

. The Retiring Partner releases all his rights and claims to and in the said Firm and
its assets of all kinds.

. The Continuing Partner agree to indemnify and keep indemnified the Retiring
Partner against all loss, costs, charges and expenses that the Retiring Partner
may suffer or incur on account of any claim being made against him as a Partner
of the said firm.

. The sald Partnership between the Continuing Partner will continue hereafter on
the same terms and conditions as are contained in the Original Deed of
Partnership.

. That capital required for the purpose of partnership business shall be
contributed or arranged by the partners in such manner as may be mutually
agreed upon by and amongst the partners from time to time, Simple interest
@12% per annum prescribed under section 40 (b) (iv) of LTact,1961 or any
other applicable provisions as may be in force in the [ncome Tax assessment of
the Partnership firm for the relevant accounting period shall be payable to the
partners on the amount standing to the credit of the capital account of partners.
Such interest shall be calculated and credited to the account of each partner up
to the date of continuance of partnership or at the close of the accounting year.
However, in case of loss or lower income, rate of interest can be lower than 12%
per annum or NIL as may be agreed upon by and the partners from time to time.

. (i) Thatall the parties will be working partners and they will keep themselves
actively engaged in conducting the affairs of the business of the firm and each of
them shall be entitled to remuneration/salary unless otherwise mutually agreed
upon by and amongst the partners hereto,

Such remuneration/salary shall be calculated at the close of accounting year or

up to date of continuance of partnership and shall be credited to the account of
waorking partners.
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(i) That total amount of remuneration/salary payable to the aforesaid partners
shall be computed in manner as laid down in Explanation 3 of the Section 40
(b)(v) of L.T.Act. 1961,

METHOD OF COMPUTATUION
(a) On the first Rs. 3,00,000/- :100% of book profit uptoRs 1,50,000/-
of the book profit. or at the rate of 90% of the book profit,
whichever Is more,
(b) On the balance of the
Book profit :at the rate of 60%

(iil) That remuneration/salary so arrived at shall be credited to the partners
in the ratio of Fixed Capital as per Original Partnership Deed.

(iv) That In case of loss or inadequate profit, no remuneration/fsalary shall be
payable to working partners. The partners shall be entitled to increase or
reduce the above remuneration/salary as may be agreed upon by and
amongst them from time to time.

(v) If there is any amendment in above given method of computation as laid -
down In sub-clause(v) of clause (b) of Section 40 of LT. ACT 1961, the same
shall also stand substituted accordingly in the Deed of Partmership with effect
from the date of each amendment unless and until otherwise decided by the
partners hereto,

9. That all the expenses relating to the payment of interest, remuneration/salary
pald or credited to the partners, shall be debited to Profit & Loss account of the
firm.

10. That partners may by mutual consent make withdrawals from time to time for
their personal means which shall be adjusted against their respective interest on
capital, remuneration/salary, share of profit and in event of their withdrawals
exceeding above, shall be adjusted against capital

Séanned with CamScanner



11. That the proper and regular books of accounts shall be maintained and kept at
the place of business and all the above partners have right to inspect and to take
extract of the same.

12. That final accounts shall be prepared up to date of continuance of partnership or
at the end of financial year i.e 31% day of March every year. Net profit of the
partnership firm as per accounts maintained by the firm after deducting all
expenses relating to manufacturing, Trading, export, import activities and/or
business of the partnership including rent, salaries and other establishment
expenses as well as interest and remuneration/salary payable to the partners in
accordance with above clauses of the Deed of Partnership Agreement, shall be
distributed amongst the partners in the following proportion:

1. Palash Baran Biswas 25%
2. Swapan Kumar Das 25%
3. Siddhartha Sankar Das Roy 25%
4. Prabir Kumar Deb 25%

That in case of loss, it will be carried forward by the firm. If mutually agreed , it
will be apportioned amongst the above partners in above ratio.

13. That the partners shall keep the firm and its partners indemnified against their
personal debts and liabilities.

14, That no partner shall mortgage, pledge, transfer sale or create any charges on his
share in the partnership business.

15. That old Bank account/accounts of the firm shall be continued and/or new Bank
account/accounts shall be opened with any Bank or Banks in the name of the
firm and the same shall be operated all the partners.

16. That the duration of the partnership shall be AT WILL.

17. That the partners with their mutual consent and on such terms and conditions
they agreed upon, shall take any new partner/partners in the said partnership
business.

18, That if any of the partners hereto desirous of retiring from the partnership firm,
he shall be competent to do so. Provided that he shall give at least one calendar
month's notice to the other partners informing them, of his intention to do so.
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19. That notwithstanding anything contained in the Indian Partnership Act. It is
hereby mutually agreed to by and amongst the partners that in case of
retirement or Death of any one of the partners, business of the firm shall be
continued by the remaining/surviving partners. If agreed heir, successor,
survivor of deceased partner, as may be so desire, will be admitted as partner on
the same terms and conditions as may be agreed to by and amongst them from
time to time. It is hereby further clarified that it shall be deemed as change in
constitution not succession.

20. That any of the partners hereto shall be competent on behalf and for firm to act
for all and to sign and verify all Papers, Documents, Statements, Sales Tax/Vat
Returns, Income tax Returns, Appeals, Revisions, Petitions etc, and to appear for
and represent the firm in connection with or relating to the firm's business in all
Government and Semi Government Departments, Judicial Courts etc. as deemed
necessary, but compromises with third parties will be made ordinarily with the
consent of all the parties hereto

21.That all or any of the terms and conditions of this Deed of Partnership
Agreement may be modified, altered or varied and any new terms and
conditions may be added to by the mutual consent of the parties hereto, to be
expressed either in writing or implied from conduct.

22.That the Indian Partnership Act applied to the Partnership.

23.That all the matter of disputes, differences and/or mis-understandings shall be
referred to Arbitration subject to the provisions of Arbitration Law in force from
time to time,

Whereas all the above parties hereby set their hands after going through all the
terms and conditions of this Deed of Partnership Agreement and after

understanding the same in their full senses and sound mind without any sort of
pressure and obligation,
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Party of First Part Witness

i lotragt, pasdol

[S HR] Ma ngal Kumar Mondal)

s

Party of Second Part Witness

(SHRI Palash Baran Biswas)
Party of Third Part Wimess?A'(

....... SR 1 s

(SHRI Swapan Kumar Das)

Party of Forth Part

(SHRI Siddhartha Sankar Das Roy)

Party of Fifth Part

7 g
Ltubin Leman 2.8
(SHRI Prabir Kumar Deb)

Place- Kolkata
Dated: 03/12/2019
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