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INDEPENDENT AUDITOR’ REPORT

70 THE MEMBERS OF
EARTHWORK NIRMAN PRIVATE LIMITED

(CIN: U45400WB2009PTC132161)

Report on the Financial Statements

We have audited the accompanying financial statements of Farthwork Nirman Pvi. Lid. ("the Company™)
of Akash Niloy Housing Complex, Flat No. 1. Block — /1. Ground Floor, Narayanpur, Rajarhat, Kolkata-
700136 which comprises the BRalance Sheet as at March 31, 2017, the Statement of Profit and Loss
Statemnent for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect 1o the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and compleleness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a (ruc and fair
view and are free from material misstatemment, whether due o fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and aunditing standards and mauers
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to oblain reasonable assurance about whether the financial statements are free from material misstatement.
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An audil involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
asscssment of the risks of material misstatement of the financial statements, whether due 0 fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order 1o design
audit  procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audH opinion on the financial statements

Opinion

In our opinion and 1o the best of our information and according 1o the explanations given to us subject fo
the confirmation from debtors, creditors etc,, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the siate of affairs of the Company as at March 31,
2017, and its Profit for the vear ended on that date.

Report en Other Legal and Regulatory Requirements

I As required by the Companies (Aunditor's Report) Order, 2016 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A a statement on the matters specified in paragraphs 3 and 4 of the QOrder.

12

As required by section 143 (3) of the Act, we reporl that:

a. we have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit:

b. in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books:

c. the Balance Sheet and the Statement of Profit and Loss Statement dealt with by this Report are in

agreement with the books of account maintained for the purpose of these financial statements.

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.
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On the basis of written representations received from the directors as on March 31, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appeinted as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“AnnexureB”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
ol the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of our
information and according to the explanations given 1o us:

f. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts mcluding derivative contracts for which
there were any material foresceable losses.

fil.  There were no amounts which were required to be transferred to the vestor Education and
Protection Fund by the Company.

. The Company has provided requisite disclosures in its standalone financial statements as (o
holdings as well as dealings in Specified Bank Notes during the period from 8 November,
2016 0 30 December, 2016 and these are in accordance with the books of accounts
maintained by the Company.

For and on behalf of

AK.P & Associates

Chartered Accountanis

Firm'’s rcgmmuon number: 017811N

A,

AI)HIN KL A ’I’Al
Proprietor
Membershlp number: 056840

Place: Kolkata

Date: 21.08.2017
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“Annexure A” to the Independent Auditors’ Report

Annexure Referred to in paragraph no 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statemenis of the Earthwork Nirman Private
Limited for the vear ended on 31™ March 2017.

We report that:

1)} Having Regard to the size of the operation of the company . on the basis of information and

. l\)

3)

explanations given 1o us by the management and based upen the records examined by us. in our
opinion:

a)  The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b)  The company has a regutar program for the physical verification of the fixed assets a periodic
intervals. The period of verifications is reasonable having regard 10 the size of the company
and nature of its assets. No significant discrepancies were naticed on such verification,

¢}  The title deeds of immovable propertics are held in the name of the company.

According to information and explanations given by the management and on the basis of our
examination, we are of the opinion that the closing Stock of the company comprises of Wark in
Progress (WIP), valued at cost as on 31" march 2017. The balance of direct expenses from which no
substantial revenue have been generated in this financial yvear, 1.e.2016-2017, have been taken as WP
as on 31.03.2017.

According to information and explanations given by the management and on the basis of our
examination, we are of the opinion that during the year the company has not granied any loans,
secured or unsecured w companies, firms, Limited Liability partnerships or other parties covered in
the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a)
to (C) of the Order are not applicable to the Company and hence not commented upon.

However, as per information & explanations provided to us by the management, the company has
entered into Agreement and given capital advances in this regard 10 one of the directors and 10 3
(Three) companies in which one of the directors of the company is a director & also to 1 (One)
company in which refative of one of the directors of the company is a director. In our opinion and
according to the information and explanations given to us and according 10 the agreements, resolution
passed in the EGM by the shareholders and documents produced before us this capital advance is not
in the nature of Loan. The terms and conditions of the contract are not prejudicial 1o the company’s
interest,
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4) In our opinion and according to the information and explanations given 10 us, the company has not
given any loans, guaranices and security and not made any investment in violation of provisions of
section 185 and 186 of the Companies Act. 2013.

5} In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
{Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable to the company.

0) Reporting under clause 3(vi) of the order is not applicable as the company’s business activities are not
covered by the Companies (Cost Records and Audit) Rules, 2014,

7} According to the records of the company and information and explanations given 1o us in respect of
statutory dues -

a)  The Company has generaily been regular in depositing undisputed statutory dues, including
Income-tax and other material statutory dues applicable to it, with the appropriate authorities,

by  There were no undisputed amounts payable in respect of Income-tax, service tax and other
material statutory dues were in arrear as at 31 March, 2017 for a period of more than six months
from the date they became payabie.

¢} There were no dues in respect of Income Tax, service tax and other material statutory dues thai
have not been deposited with the appropriate authority to the extent applicable, on account of
any dispute,

&) In our opinion, on the basis of audit procedure and according to the information and explanations
given to us by the management, we are of the opinion that the Company has not defaglted in the
repayment of dues to financial institutions. banks. The company does not have any dues to {inancial
institutions, government or debenture holders, Read with foot of note no 5 & 6 of “Notes to financial
statements for the year ended 3 tst March 20177

9} In our opinion and according to the information and explanations given by the management, the
company has not raised moneys by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly. the provisions of clause 3 (ix} of the Order are not
applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management. we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.
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11)

12)

14)

16)

As per Guidance Note on CARO 2016 issued by the Institute of Chartered Accountants of India and
in our opinion, Section 197 of the Companies Act"2013 applies only to a public company as defined
us 2(71) of the Act. Therefore Sec 197 of the Act is not applicable to a Private Company and
accordingly reporting under clause 3(xi} is would not be required.

tn our opinion, the Company is not a Nidhi Company. Therefore, the pravisions of clause 4 {xii) of

the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us by the management | afl
transactions with the refated parties are in compliance with section 177 and 188 of Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

In our opinion and according to the information and explanations given by the management. the
company has not made any preferential aliotment or private placement of shares or fully or partly

convertible debentures during the vear under review. Accordingly, the provisions of clause 3 (xiv) of

the Order are not applicable 10 the Company and hence not commented upon,

n our opinion and according 1o the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion, the company is not required to be registered under section 45 JA of the Reserve Bank
of' India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company and hence not commented upon.

For and on behalf of

ADHIN KUMAR PAL

Cchuptants
gistidtion number: 01781 1N

A

Proprietoy
Membership number: 056840

Place: Kolkaia
Date: 21.08.2017
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~Annexurc B” to the Independent Auditor’s Report of even date on_the Financial Statements of
Earthwork Nirman Private Limited

Report on the Internal Financial Controls under Clausc (i) of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Earthwork Nirman Private
Limited {“the Company”) as of March 31, 2017 in conjunction with our audit of the financia) statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g p A

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controt over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (1ICA}. These
responsibilities  include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of jis business,
including adherence to company’s policies, the saleguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's ternal financial controls over financial
reporting based on our andit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by HCAL and deemed o be prescribed under section 143(18) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 10
obtain reasonable assurance about whether adequate internal financial controls over financial reporting,
was established and maimtained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal
fimancial controls system over financial reporting and their operating cffectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements. whether duc 1o frand or EITor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis Tor our
audit opinion on the Company’s internal financial controls system over linancial reporting.

4
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Meaning of knternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary (o permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company arc being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
posstbility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effeciively as at March 31, 2017, based on the internal control over {inancial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

[ror and on behalf of

AK.P & Associates

Chartered Aecountanis

Firny's registration number: 017811N

Mg

ADHIN KUMAR PAL
Propriefor
Membership number: 056840

Place: Kolkata
Date: 21.08.2017
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EARTHWORK NIRMAN PRIVATE LIMITED

AKASH NiLAY HOUSING COMPLEX, FLAT 1B, BLOCK - /1 GROUND FLOOR NARAYANPUR, BATTALA, RAJARHAT, KOLKATA - 700136

PAN: AACCE2035N
Previous Year :2016-2017 Assessment Year ;1 2017-2018

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 3iST MARCH 2017

Amount (%) Amount (%)
Income from Business & Profession
Net Profit before tax as per Profit & Loss Afc 14,133,408.00
Add: interest on TDS & T Disallowed 287,763.00
Add:  |Depreciation as per Companies Act 2,481,307.00 2,769,076.00

16,902,484.00

less:  |Depreciation as per [ncome Tax Act 1,448,281.00
15,454,203.00

Profit on Sale of Fixed assets as per Companies act

tess:  |which is expted 1,121,401.00
Total taxable Amount (Rounded off) 14,332,802.00
Tax on it 4,299,841.00
Add: Surcharge 300,982.00
Add: Education & Higher Education Cess 138,025.00
Total tax payable 4,738,855.00
Add:  Interest
U/s 234A -
U/s 234B 70,020.00
U/s 234C 126,260.00 196,280.00
Total Tax & Interest payable (Rounded off) 4,835,135.00
l.ess: Taxes Paid
Advance Tax Paid 1,500,000.00
Tax Beducted at Source 2,677,735.00
TDS on Property Sale -
TDS B/f from Prvs. Year 394,160.00
4,571,895.00
Less: TDS C/f to Next Year 833,360.00 3,738,535.00
L ess: Self Assessement Tax Paid 1,196,600.00
Net Tax Payable /{Refundable} {Rounded Off} -

Earthwork Nirman Pvt, Lid.

Brector st / Idrector / w




EARTHWORK NIRMAN PRIVATE LIMITED

AKAHH ’\}LAY }](JUSING G (}MPI TX, FLAT 1B, BLOCK - /1 GROUND FLOOR NARAYANPUR, RPATTALA, RA. FARHAT,

KOLEATA - 700136

Balance Sheet as at 31 March, 2017

Particulars Note No. As at 31 March, 2017 | As at 31 March, 2016
k4 T
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
{2) Share capital 3 1,000,000.00 1,000,000.00
{b) Reserves and surplus 4 36,080,971.00 26,686,418.00
2|Nan-current liabilities
{(a) Long Term Berrowings 5 32,904,714.00 34,036,427.00
3iCurrent liabilities
(a) Short Term Borrowings 6 27,267 318.00 35,363,404.00
(b) Trade payables 7 36,181,819.00 39,399,441.00
(¢} Other Current Liabilities 8 83,175,132.00 61,628,940.00
(d} Short-term provisions a 1,171,317.00 5,406,784.00
TOTAL 217.781,271.00 203,521 423.00
B |ASSETS
1|Non-current assets
{a) Fixed assets
{i) Tangible assets 10.A 24,658,153.00 27,818,059.00
{b) Non-current investmenis 11 5,824,000.00 5,824,000.60
{c) Long-term loans and advances 12 103,690,338.00 94,915,203.00
2| Current assets
{a) Inventories 13 12,265,211.00 7,027.851.00
{b) Trade Receivables 14 772,595.00 1,303,752.00
(c) Cash and cash eguivalents 15 66,892 528.00 58,553,881.00
{(d) Short-term loans and advances i6 40,407.00 6,300,000.00
(e) Olher current assets 17 3,638,038.00 1,778,677.00
TOTAL 217,781,271.00 203,521,423.00
See accompanying notes ferming part of the 18&2
financial statements

in terms of our report atiached.
For A.K.P & Associates

Charlersd A eqntantfs X !,
- Fariiwof L

i S ‘ _

P

Prabir Roy-Ghowghury
) Director
P mtor :
MI:EUSEB-Q{J
Flace : Kalkata Place : Kolkata
Date: 21/08/2017 Date . 21/08/2017

d an behalf of the Earthwork Nirman Pvt, Ltd.

Earthwork Nirman Pyt

F .V
Tushir Roy )Dwdhury

Director *

Hrdoior
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SARTHWORK NIRMAN PRIVATE LIMITED
CIN: J45400W132009171'C132161,
AKASH NILAY HOUSING COMTLEX, FLAT 1B, BLOCK - €1 GROUND FLOOR NARAYANPUR, BATTALA,
RAJARHAT, KOLKATA - 700136
Statement of Profit and Loss for the year ended 31 March, 2017
For the year ended For the year enided
Particulars Note No. 31 March, 2017 31 March, 2016
ks g
A __{CONTINUHNG OPERATIONS
1 {Revenue from operations {gross} 18 88,428 374.00 123,737,379.00
Other Incoime 19 5.520421.00 4,931,674.00
Total Revenue 94,948, 785.60 128,669,053.00
2 !Expenses
{a) Purchases 20.a 51,583 666.00 75,108,797.00
{b) Changes in inveniories of finished goods, work- 20 {5,237 360.00) {2.876,306.00)
in-progress and stack-in-trade
(¢} Employee benefits expanse 21 6,633 577.00 5,922,715.00
{d}Expenses other than purchase 23 23,880,062.00 28,669,395.00
Total 76,958 945.00 106,822 601.00
3 |Earnings beforeinterest, tax, depreciation and
amortisation (EBITDA) (1 - 2) 17,988,850.00 21,B46,452.00
4 |Finance costs 22 1,375,135.00 2,070,815.00
5 |[Depreciation & Amorlisation expense 10.B 2481,207.00 2.542.836.00
6 [Profit before fax (3-4-5} 44,133,408.00 17,232,802.00
7 {Tak expense:;
{a} Currenl lax expense for cuirent year 4,738 855.00 5.991,584.00
8 |Profit { (Loss) from continuing operations { 6 -7 } 9,394 553.00 11,241,208.00
B __[RISCONTINUING OPERATIONS - -
9 |Profit / (Loss] from discentiniing operations -
G [TOTAL OPERATIONS
H {Profit for the yoar (8 +9) 9,394,653.00 11,241,208.00
Patticulars Note No.| For the year ended For the year ended
31 March, 2017 31 March, 2016
4 k4
11 |Earnings per share (of ¥ 10/- 2ach): 24
{a) Basic
i} Continuing operalions 93.95 112.41
{it} Total operations 93,95 112.41
(b Dikuted
{i) Continuing operations 93.95 112.41
{ii} Tolal operations 93.95 112.41
See accompanying notes forming part of the 182
financial statements
in terms of our report altached.
For AK.P- &Aasoctates g
aﬂﬁnag fitapts marthew e Earthwork Nirman Pvt Lid.
F'pN}‘;m?g‘?uth martnwory Nirmar
Prabir Roy Chiwihtm o7 Tushir Roy cn&k%-ué : Z
Director Diregtor /
Ptace Kolkats' Place © Kolkata
Date : 21/08/2017 Date ; 2H08/2017

Pvi. Lid.

S L KA AR

Divecior




EARTHWORK NIRMAN PRIVATE LIMITED

CEN: V454000 32008 T CI 32161

AKASH RILAY HOUSING COMPLEX, FLAT 18, BLOCK - (3 GROUKND FLOOR NARAYANPUR, BATTALA, RAJARHAT, KOLKATA -
700156

1. Corporate information

The Company EARTHWORK NIRMAN PRIVATE LIMITED is engaged in the Real Estale Development business and its
Registered office address is at AKASH NILAY HOUSING COMPLEX, FLAT - 1B, BLOCK - C/1 GROUND FLOOR
NARAYANPUR BATTALA, RAJARHAT, KOLKATA - 700136, The Company is a small and medium sized COMpany,as
defined General Instructions in respect of Accounting Standards notified under the Companies (Accounting Standards)
Rules, 2006 (as amended).Accordingly the company has complied with the Accounting Slandards as applicable {0 3 Small
and Medium Sized Company and alse modify the accounting policies suitably.

2. Significant Accounting Policies for the year ended 31st March 2017

i} Basis of Accounting Convention:

The Financial statement of the company had been prepared in accordance with the Generally Accepted Accounting
Principles in india {Indian GAAP), under the historical cost convention on accural basis. GAAF comprises mandatory
accounting standards as prescribed under seclion 133 of the Companies Act,2013 (the Act’) read with rule 7of the
Companies {Accounts) Rules, 2014, the provisions of the Acl {io the extent notified). Accounting policies have baen
consistenily applied excepl where a newly issued accounting standard is initially adopted ar a revision to an existing
accounting standard requires a change in the accounting policy hitherio in use.

i) Use of Estimates
The preparation of finanical stalements requires eslimats and assumptions to be made thai affect the reported amount of
assets and fiabilities on the date of the financial statements and reported amount of revenues and expenses during the

reporting period. Difference between the acluat results and estimalas are recognised in he period in which the resulis are
known/materialised,

iif) inventories

The company is engaged in Real Estate business including construction of residential complex, Closing stock of the
company comprises of only Work-in-Progress, valued 21 cost.

iv) Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and cash in hand.

v) Depreciation and Amonrtisation:

The company has privided depriciation in Written Down Value method{(WDV) over the useful lives of assels as per Parl "C"
of Schedule Il of The Companies Act,2013.

vi) Revenue Recognition

Revenue has been recognised in the following basis -

a) in the case of Joint venture agreement for construction of residential & commercial complex "Percentage Compietion
method as per Accounting Standard - 7 on Construction Conlract have been followed for revenue recognition

b) in the case of construction of residential & commercial building job revenue is recognised as & when the bill is raised and
accepted.

vii) Other income
Inlerest income is accounted on accrual basis.

viii) Tangible Fixed Assets
Fixed Assets are stated at cost Jless accumulated depeciation.
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ix} Employee Benefits

a} Short term employee benefils are recognised as expense al the undiscounted amount in the Profit and Loss Account of
the year in which the related service is rendered.

b) Past employment and other long term employee benedit are not recognised as expenses in the Profit and Lossg Account for
the year which the employeea have rendered services.

x) Borrowing costs

Borrowing costs include inlerest expense.Costs in connection with the borrowing of funds to the extent not directly refated to
the acquisition of qualifying assets are charged lo the Statement of Profit and Loss over the tenure of the foan.

xi) Taxation

Current Tax: Provision for Current Tax is made in accordance with the lncome Tax Law previling for the relevent
assessement Year.

xii) Earnings per share

Basic eamings per share is computed by dividing the profit after tax by the weighted average number of equity shares
outstanding during the year. Diluted eamings per share is computed by dividing the profil after tax as adjusted for income
retating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of dilutive potential equity shares.

it} Provisions and Contingent Liabilities
The Company is engaged in Real Estate Development and does not create any liability which is Contigent in nature during
this financial Year and se question of Provosion does nol arise for contigent liability.

xiv} Service tax input credit
Service tax input credit is accounted for in the books in the periad in which the underying service received is accounied.

xv} Previous year's figures are regrouped & rearranged wherever necessary
g P g
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Nortes forming pare of the financial statements

Note 3 Share capitat

As at 31 March, 2017 As at 31 March, 2046

Particidars Number of shares z Number of shares z
(8} Authorised
Equity shares of T 10/- each with voting rights 100,000 1,000 00000 100,000 1.000,000.00
{b) lssuey
Equity sheres of ¥ 10/- each with voting rights 100,000 1,000,000.60 100,000 1,000,000.00
{{e) Subscribed and fully paid up
Equity shares of 2 10/ each with voting rights 100,000 1,000,000.00 100,000 1,000,000.00

Nots 3. 2 Reconcliiation of the no. of shares and amount outstanding at the beginning and at the end

i

Farticulars Qpening Balance Fresh Issue Buy Back Closing Balance
Eauity shares with voling rights

Year ended 31 March, 2016

- Muember of shares 100,000 - - 100,000
- Amount 3} 1.000,000.00 - - 1,000,000 00
Year ended 31 March, 2017

- Number of shares 100,000 - - 100.000
- Amaunl (T) 1.000.000.00 - - 1,000,000.00

Note 3. b_Detsalls of shares held by each shareho!der belding more than 5% shares:

Az at 31 March, 2017 As at 31 March, 2016
Name of shareholder Number of shares | % holding inthat | Number of shares | % heldingin that
held class of shares held ciass of shares
Equity shares with voting rights
Prapir Roy Chowdhury 29,900 §9.90 24,900 84.90

Note: As per records of the company, including its register of sharehciders/members and other deciarations received from shareholders regi
Ileresl, the above shareholding represents both legal and beneficiat ownership of shares.

Note 3. ¢ Rights of Equity Share Holders :

The Company has onfy one class of equity shares having a per value of £10;- per share. Each Share holder is eligible
for one vote par share held. in the event of liquidation, 1he equity share holders are eligible 10 recelve the remalning
assets of the company afier distribution of &l preferentlal amounts, in proportion to their shareholding.

Note 4 Reserves and surplus

As at 31 Merch, A5 al 31 March,
Particulars 2017 2016
I T
Profit & Loss Account
Cipening balance 26,656 418.00 15,440.850.00
Add: Transferred from surplus in Slatement of Profit and Loss 9,384 553,00 11,241,208.00
Add: Excess provision for A Y-2015-18 written back - 4,360.00
’ Closing halance 36,080,971.00 26,666 ,418.00

Note & Long term borrowings

As al 33 March, As at 31 March,

Particulars 217 2016
2 T
{a) Loan from HDFC
Car Loan
{Secured, Cosdidered good) 4,403,079.00 5,438,677.00
(&) Loans & Advances from Shareholder
From Manjuri Sinha {(W/o Gyan Prakash Sinha) 2,000,000.00 2,500,600.00

(Unsecured, Cosdidered good)

{b} Loans & Advances from Related Panies against Praperly
From Akash Vanijya Private Limited 26,432 835.00 26,086,550.00
From Seabird Complex Pyt Ld 68,700.00

(Unsecured, Cosdidered good)

Total 372,5904,714.00 34,036, 427.00

marthwork Nirman pvt. Ltd.
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Notes forming part of the fnancial statements

Hate B Shart 1erm borrowings

Particulars

As at 31 March,
2017

As 2l 31 March,
2016

3

2

{a)Loans fafeyable oy demand
Cvgidraft Aecaun
with Stale Bank of India [AIC no. 32252618141)

Total

STRA67 318,00

45,363,404 00

2726731800

35,363,404 .00

Hote: Overdrafl Account with SBI is seowred against Special Term Deposit Accounts with State Sank of |ndia.

Nele 7 Trate Payables

Parlculars

As at 31 March,
2017

A6 2 31 March,
2016

2

I

Sundry Credilors
{a) Acceptence

Total

36161 B &00

58,202 445 .00

36,1E1,89.00

39,389,441.00

tedms of the MEMED Act, 2006

Note: Baged on information avaitable witk the company ihe batance doe 10 Micie & small enlerprises as defined under
FASMED Act, 2006 = al 31 st March 2016 & 2015 is RIL. Na inlerest dusing the yeas & previous yeer ies boen paid under the

Nole I Other Current Liabilfilos

Az al 31 March,

As at 31 March,

toonsidored good)

19} Secudity Deposit Deducted from Pardy
{considered guod)
Tolal

1,154.332.00

Parliculars 2017 2016
g ¥
(@) TDS Payable 217, 267.00 329,087.00
) Servce Tax Fayable A2 493.00 178,245.00¢
(] Advanco recoived from cusiomers 81.771,040.00 G0,056,8 20000

1064 547700

#3,175,132.00

61,528,949.00

Hoto 8 Sherlderm provisions

A5 a1 31 March,

As at 31 Mareh,

31,0316 T59, 81 ,5944)
- Unsecurnd, consitered goi

Nale: THE for the corrent year 2 41,77 7abs-
T Agvance Tax tor dhe cerrent yoar T 20 00 GO0~

Tolal

Farticulars 2017 2016
T T

(] Piovision Tar Audil Feas 14,000,060 114,000,080
(hi) Ofs Consuliancy Fess a00,000.00 -

({il] Ofe Directors Remnuneraiion 100 666.00 152 566.00
(v} Provision far Ofs Salary FR2 .00 183.801.00
[vi) Peewision {or Ofs Emplovar's Snare of PF & Adm, Chargos 2,2¥8.00 2,101.00
(viiy Frovision lor Ofs Employon’s Share of PF 1B,.458.00 16,891.00
(vii} Provision far Ovs Employer's Share of PPF 18,452.00 16,8591.00
{wiil} Provision for Ofs Employer's Share of ESE 10,175,023 8,607 00
{ix] Previslon for Ofs Employes's Share of ESI A784.00 2863.00
() Frovisicn for Ovs Employes's Professional Tay 1.440.00 H70L00
{i) Peovisions for Econie Tas 1,848,594.00

Advance Ingoma Tax & TOS (Net of Provision 247 38 855 155 on 162 324.00

1,471,317.00

5406.784.00

Nate 19 Non-Currenl invesimanis

As at 31 Karch,

Ag at 31 March,

(9,12,000 No. of Equity Share of Sesbid Complex Pvl Lid. Al a
ferce: walre of 1100 oach ol a premium of 2 424 cach}

Total

Particulars 817 2016
i T
nwesboents At Cost
Trads nvestmen;
Ir in egquily i {Linlighed) 5.824,000.00 5,624 05000

5.824,000.00

£.824.000.00
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Notes forming part of the financial statenvents

Note: 12 Long-enn loans and ad

Particulars

As at 31 March,
2617

As &t 3t March,
Mg

hd

L3

{a) Cagital Advance for Tl & Leng 1o Related Padies
{Unsecured, gonsideted quod)
1o M Prabir Roy Chowdhury (Directar)

&7.518 60500

8,052 552,00

Olhet Trade recotvablis
Unsecured, considerad good

Tolal

to Comfort Vaniya Frivata Limited 00,000,060
10 Britbanm ke vp Pt Lid, RHERENENN) FELR AR
i GBPR Developors Py, Lig, 4.852.410.00 12452 110.00
v Wondedand Nitman vt Ltd. 7.000,600.00 10000060
to Pinion Developers Put. Ltd, % 005000 -
{b) Security deposit for Rent ¢ Saklske 250000000 2.500,080.00
{ Urizecures, considered good
(C Leeng and advatices 1o Emplayess
Unsecured, censidered goos S 00,00 15,200.00
Total 103,690,338.00 #4818 203,60
HNote 13 lnventories
As at 31 Merch, AT at 31 Maich,
Particulars 2007 2015
i 1
Wark in Progress 12,265,211.00 7.027.851.00
Total 12,265,211.00 7.027,851.00
Nole 14 Trade racolvabibos
A% a1 31 March, | As sl 31 March,
Particulars P 2016
T i
Trage receivables autstanding dor o period exceoting slx months frem HiL NIL

FYEA95.00

1,303, 752.00

772.505.00

1.303,752.00

Nota 15 Cash and cash ogulvalents

As al 31 March,

Az at 31 March,

(b} Balances with banks

15 [0 e aocounts
State Bark of lagia [Ade No. 32142491657)
HDFC Bank (At No, 2772320002273

{1l dn deposil annpeunls

(1) Fixed Deposit with Stale Bank of Inoia
(Inchkiging Ascruad interest of 2 1,41,91,0938 ason 310316 T
1,30, 17 4561

Total

Particulars 207 2016
4 |3
{a) Cash in hand (As corifios by the Managemen) 4,677.00 18U 053,00

20,124 848.00
G, 92000

46,614,083.00

16.132,250.00
315,013,008

A7 9% 606,00

56 BG2 525.00

58,553 881.00 |

Nole 16 Shorl-term leans and advances

As a131 Mareh,

As at 31 Margh,

Particulars 2017 2016
2 T
{&} Current Account Ratante wilh Direcior .
rabir Roy Cheaahury A0 407,00
(b} Capital Advange - ©.300,000.00
Advance (o Pary pgainst Properly
- Unzequred, considered good
- Ungetuted, tonsiderad good
40,407,600 6.300,000,00

o 1 . U N N N
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Notes fovming part of the fingucial statements

Nale 17 Olher Currend Assols

As ot %1 March, As at 31 March,

Particulars 2017 2016
ks %
Input Credi of Servee Tax 029.672.00 26,312.400
Advin s to Supplinns junsscured, consitdered good) 2,808 467,00 1.508. 762,00
Inlerest Recoivatle 2445600
Total 3.638,030.00 1778.677.00

Note 18 Rovenue from Opaeralion

As at 31 March, Ag ad 31 March,

Parliculars 207 016
2 .2
15} Salc of Fiats 100, 006,60 JEIELABL00
Less: Sale Retum (Flal Cancelled) "
iU} Hevenue om Joly wtk BE 113, 20000 1 578,667.00
(¢ 1 Maintance Chatges received from fal cwhets Z16.174.00 3,026,380.00
Total $9,4258,374.00 123,737,379.00

Nole 19 Other Incomo

As at 31 March, | As al 31 March,

Farllcwlars 2077 218
T T

{a) blates! on Fised Deposil A5G4 34500 a4, ,685.00
{8 lncome  from 1en 160,850 60 -
{r] Ront of Hoard:ng 132,000,600 142,000.00
{t) Flal Cancelation & Nomination Charges Receivaed - E7.900.00
{e) Interost rocaived from Redated Parly 4BE,500.00 523.412.00
[f} Gihor Charges received 13.213.00 3.548.00
[0) Profit on Sate of Fixed Assels os per companes Acl 1.121,405.60 -
(k) Ligbilities Ne Longer Required Witlen Sack 000,00 275800 |

Tolal §,520,4.00 4,931,674.00

Hote 20.a Purchase

As at 31 March, Ax at 31 March,

Particulars 2017 201E
k3 T
Purchsse of Malorats 47 617, 26840 £8.078,946.00
Furchase of Land 3.966 298.00 7,027 E51.00
Totat 51,563 666.0D 75,106,797,0¢

Nete 20, Changss in inventorles of work-in-progress

A al 31 March, | As ol 29 March,

Parliculars 2017 2016
T T
{a} [nvantonos ot the ond of ey
Wark In Progross 12 265.2%1.00 7.027 B51.00
42,265,211.00 7,027 .851.00
(B} bventonos ab the bagining of the year:
Weork In Pregross FU0ET BSO0 4,1%91.845.00
7.027.851.00 4,154,545.00
el {increasc)iDecroasy 15.237,260.00) (2,876, 305,000}
Noto 21 Employes Bonofil Exp

As al 31 March, | Asat 31 March,

Particulars 2017 206
3 T
{#} Stafl Salany 314354200 2,633.853.00
(b Directars Remuneration 2.B45,000.00 2ADG.000.00
{d) Satary of employees of sadior yoars direcly deposited to their ESI AN - -
{e} Banws to Staff 84, 500,00 326 057.00
{ft Staftwelfare 103,219.00 £31,485.00
{6} Employer's Contibiution of PF including Adren & Other Charges 242 58400 234 07300
{b) Eriplyer's Contabulion of ESI 114, 732,00 0G, 307 00
{i) Btatt fnsurance - -
L. Totak 5,633,577.60 5822.715.00

)
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Nores forming part of the financial stagenents

Nale 22 Financlal Caste

As ol 31 Marely, | As al 31 March,
Farllculars 27 216
1 L3
[} Inlerest on Loan from Subscrbier 486.557.00 E68.316.00
(b} Interest on Car Loan AE2 27800 326,063.00
() Interest on SBI O A 705, 770,00 1,485, 436,00
Total 4,375,135.00 2.070,816.08
Hota 23 Direcl & Indirect EXponsos other then purchase
At al 31 March, | As at 31 March,
Particalars 2047 206
3 T
Dlregl Expenses ;
Labwus Charges BSE¥ ¥ .00 1,274 B50.060
Secarity Charges 3406 ,462.60 444,472.00
Sub Coniracd Clrges 106,254, 264,00 16,04 5.417.00
Sile Expenses Ed4 327010 A4, 43400
Zile Mainlensnoe Exponses S, 812,000 FPRATA00
Business Development Exponses - 2 BEA00
Commizsion for Flat Sale 18.921.00 19873500
Compansation paid lo Flal Holder - 3,741 068,00
Architechre Designing & Supervision Charges 150.000.00 -
Engitoer’s & Consultancy Foos 4E806.4E8.00 265,0040.00
Hachine Hise Charges 4034 T .0 314, 57300
Loading & Unloadieg Chatges 3087200 14,360.00
Tempe Hire Charges inchuding fmanugl Yaa 120,576.00 30,795.00
Power & Fual Charges 431, 746.00 §04,914.00
Burvey & Tesling Expenses A6 670,00 48,133.00
Walar Proafing Clarges G1,356.00 74.433.00
1Al 9,301,514.00 25,741,400.00
lodirec) Exprnses.;
Conveyancs 21,738.03 B,920.00
Fuel Chargss 125,576.00 45,B56.00
Telephong Rxpenses T3413.00 §,795.00
Audil Feen 57 D00.00 57,000,000
Bauk charges 4,753,400 A ST 0
Buoks & Ferfodicals -
Car bnsurance AGH BT 00 -
Car memnlenance Chargoes 29165200 03,451.00
Computer Mainicnante Chatges 22000 FON0.00
Courier Chargos 2.070.00 -
Tules & Taxes &2,028.00 1,687.60
Donation & Subgoeipton 71,0000 5,000.G0
Sundiy Batanca written off 15,262.00
Etectricity Charges 28,760,600 04,932.00
Fostival Expenses 460000 GH, 307,00
Filling Feus 800,00 200000
Ufhon Expensos & KMaintenance Ghacgos 54, 582,00 27.865.00
Frinting & Stationary 23 .615.00 SBG.0D
Professional & Consullancy Charges QA7 400.00 AR AR000
Fiowigion for Bad debt - 500,000.00
Peoleseional Tox 2.600.00 250000
Repairs & Maintanance 11,340.00 58,75B.00
Travelling Expenses 40,160.00 A08,419.00
Sundry falancs weitlen off 2,239.00 -
Hrterest en F ESLIT.ST.TDS 845,829.00 324, 88000
Damersges on ESLPT 146,627.00 .
Penolly on Servica Tax 99,776.00 -
Service Tax Paid on Demand 6E5,175.00
Roung O 4.00 13,00
{B) 4.678,548.00 1.827,925.00
- Total [A)+ (8] 23.080,002.00 28,66p,385.00
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Noves forming part of the financial seatements

Noin 24 Earning per Share undar Accounting Standsard 20

Particulars

As al 31 March,
207

As a1 31 March,
2016

T

T

Earnings por share

Cottingin

Net profit for the year fem continsing aperalions
Weightad average number of equity shares

FPar value per share

Eamings per share from conlinung opesalions - Basic

Tolal apeslicns

et profit § {loss) for Ihe year

Weighted averane number 6f squity shares
i?ar value per share

Enmings per share - Basic

Dilyted

Conlivwing gperalions

Profit § tless] atiibutable 10 ety shareholders from continuing
optations {on dituticn)

Werghted average numter of equily shares - for diluled ERS
Far value per share

Lamings per ehare, from contineing operations - Dileted

Tonal eperalions

Profit (loss) aliributalic 1o equily sharchatders fram somtnuving
aperations {un ditulion)

Weightet svetage number of aguily shams - for diuled ERS
Faf value per shara

Eatniags per share, from Gontineing operatons - Diluted

9394 553.00
100,000
10.60

4345

9,384.552.00
100,000
10,00

£3.95

4,394.553.00
100,000
10.00
aet

4,384,553.00
1000

.00
53,495

71.241,208.00
100,000

10.00

11241

11,241, 208.00
100,000
1000

17241

11,241 208.00

100,000
1000
2.4t

1,241 208,00
100,000

10,00
1124

Nole 25 Related Party Transaclion

A Dodatls of ed Partias :

Hames of rolated partics

Descriplion of relationship

1} Prabit Roy Chowdhury

2y Tushir Hoy Chowdhary
3} Manjure Sloha

Hey Managerial Porzonnab

Refallves of KMP

4} Abir Roy Chowdhury
5} Ahali Roy Chowdhuty

Son of M, Prabir Roy Chowdhurny
Draeghtar of Mr. Prabir Ray Chowdlury

6} Akash Vaniya Privale Limlied
71 Comfont Vanijya Privale Limited
8Y Akma Yours & Travels Pyt, Lid.
G Wondorand Nirman Pyl Lud,
103 GEPR Developers . Lio.
133 Seabir Complex Pt Lid.

Enterprizes Over wligh Key Managetial Persennel sre abie 1o exercise sigaificani it

B Transactions During the Year ;
KMF Relallves of KMP | Entilles in which Tolal
Transaclions . HMP have
signlficant
1) Net Lowns & Advances Givan / [Received) 45,455 483 KL {5.24%,138) 40,206,345
(PASaABRGHE} {NiLy {{-E2A0438]) [0k
2} Advance Receivad againg! Jol Weork nIL HNIL 41,6566 00060 41.665.000.00
PHIL] [NIL] 5,87 06,0008 (3,57 08,0004 |
3 Derector Remunaration 2,400,000 ML NIL 2,400,000
154,00,000] [HIL) [HIL] 124.00,000]
3} Consultancy Foes Paid N GOD.O00.00 yi:% G00,000.00
LNILT [HIL) [HHL] ML) |
4} Job Waork (Revonue Bom Operabion) N ML £4, B84 000 G4 864 000
L] [HNIL [{B1400080]) [{B 400000
S}Himerest Received ML ML 436.556.00 436, 456.00
JHEL] frate] _ l{ge3a12)} [{523412])
6} Travelling Exp. (G HiL B61.697.00 BG41,6597.00
IMiE] {5 [{409118]) fannyia; |

Direatir
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Nates forming pare of the fingpciad statements

CYBatance a5 on 31,03.2017

Tioans & AdvoncestMet) 131,014,364 MiL 136,720, 063) 112 284,821
[{#G0&2855)) hLY {i-1264406200) [{ERA07924%

§)0is Divectors Kemuneration 10¢HEE MIL ML 00,665
127 B bes]| L] L] {ATECEGH |

B15ungry Creditors KL 500,000 HIL 500,000

[MILE §[15,03.9507) Hil. {[15.05.950])

13Advace Recd against Job Work HIL NI, 61,666,000 61,668,000

LY [HIL] [{20030800]] {[20006030))

Hoto: Flgures in brackall] 3} relates to the previous yoar. The refeted paries are identifiad by the managemont

113 10¢m €1 pur regor shsthed
Fot AKF & Associzles

Charletes Actaurianly .
FRN0174% 1N Yarthwoy

E o Tushir foy Chasllior
Adhin Humar Pat D]u\,-clo‘ Direclor

Iirecioy 7
MR DELEAT

Frepriaior

Place : Eoleas ' Piace : Kolrala
Diave 2081017 Diate © 2UGHZGTT
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Earthwork Nirman Private Limited
DEPRECIATION AS PER INCOME TAX ACY
FINANCIAL YEAR 2015-16 ASSESSMENT YEAR 2016-17
Amount {Rs.)
Y - - X
Block {Air Condition, _F|If_' Cabinet
Rate of Depreciation : 10%)
Aperegate Value of Air Condilion an Aprit 1, 2016 49,935.00
Add: Cost of items acquired during 15-16 {Over than 180 days)
Add: Cost of ilems acquired during 15-16 {Less than 180 days) -
49,935.00
Less:Sale of items during 1.4.16 1o 30,04.18 -
LessBale of items during 1.10.16 10 31.3.17 -
49,935.00
Less: Deprecialion during the year @ 0% for full year 4,8994.00
Less: Deprectalion during the year @ 10% for 1/2 year
4,554.00
Wrillen Down Value of Assets of Block as on 31.03.2017 44,941.00
{Compuler & Accessonies
Block]
Bloc Rale of Depreciation © §0%:)
Agaregale Value of Compuier 8 Accessaries on April 1, 2016 3,361.00
Adg: Cost of items acquired during 15-16 (Over than 180 days)
Agd: Cost of items acguirad during 15-16 (Less than 180 days) -
3.361.00
Less:Sale of items during 1.4.16 (o 30.09.16
Less:Sale of items during 110,16 1o 31.3.17 -
3,361.00
Less: Deprectalion during the vear @ B0% for fult year 2,017.00 .
Less: Deprecialion during the year @ 60% for 12 year
2,017.00
Wrillen Down Valus of Assets of Block as on 31.03.2017 1,344.00
Block {Molor Car, Auto Level Machine
Rale ol Deprecialion : 15%)
Aguregate Value of Motor Car on April 1, 2016 9,608,464.00
Add: Cost of items acquired during 15-16 (Over than 180 days}
Add: Caost of items acquired during 15-16 {Less than 180 days) -
9,608,464.00 .
Less:Sale of items during 1.4.16 to 30.09.16 i
Less:Sale of #ems during 1.10.16 (o 31.3.17 1,200,000.00 i
7,808,464.00 o
1)
o
less: Deprecialion during the year @ 15% for full year 1,441, 270,00 ;,S
Less: Bepreciation during the year @@ 15% for 1/2 year
1,441,270.00
Wiitten Down Value of Assels of Block as on 31.03.2017 6,367,194.00
Total Depreciation as por wonie Tax AcC[96] for I Y, 2016-17 l 1.448,261.00




