Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF S E BUILDERS & REALTORS LIMITED

Report on the Financial Statements

1.

We have audited the accompanying financial statements of S E BUILDERS & REALTORS LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

2

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Compameb Act,

2013 (“the Act”) with respect to the preparation of these financial statements lo give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordanee with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting vecords in aceordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

3

4.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including the accounting
standards and matters which are required to be included in the audit report.

We eonducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the finaneial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the diselosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view, in order to du»xg,n audit procedures that are appropriate in the
cireumetances. An audit also includes MHI'HHW, the appropriateness of the accounting pelicies nsed and the
reasonableness of the accounting estimates made by the Lomp.m_y s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provtdx: a basis for our audit
opinion on the finaneial statements. i
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Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in econformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9,

10,

(a)

(b)

(0

(d)

(e)

()

(g)

As required by ‘the Companies (Auditor’s Report) Order, 2016°, issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the "Order”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the information
and explanations given to us, we give in the Annexure B a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so faras it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements eomply with the Accounting Standards speeified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2018 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2018 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure A.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and
according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on its financial
position in its finaneial statements — Refer Note 27(1)(a):

ii, The Company has long-term contracts as at March 31, 2018 for which there were no material foreseeable losses.
The Company did not have any derivative contracts as at March 31, 2018;
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iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended March 31, 2018;

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the year
ended March 31, 2018,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N5000016
Chartered Accountants

- ' ) AN

Dhiraj Kumar
Kolkata Partner
June 20, 2018 Membership Number 060466
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Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls with reference to financial statements of S E Builders & Realtors
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finaneial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operatincr effectively for ensuring the orderly and
efficient conduet of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial lntorm'ttmn as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on, the Companys internal finaneial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Finaneial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to be
prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our andit
opinion on the Company’s internal financial controls system with reference to financial statements,
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide

i

reasonable assurance regarding the reliability of financial reporting and the preparation of finanm&] statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispesitions of
the assets of the company; (2) provide reasonablp assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with genelaﬂy aceepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effea.twely as at March 31, 2018, based on the internal control over finanecial reporting criteria established
by the Company considering the cssentzal components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N5000016
Chartered Aceountants

NV AL s
——

Dhiraj Kumar

Kolkata Partner
June 20, 2018 Membership Number 060466
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i. (a) The Company is maintaining proper records showing full particulars, including quantitative details and situation, of

iii.

iv.

vii.

fixed assets.

(b} The fixed assels of the Company have been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification. In our opinion, the frequency of verification is reasonable.

(¢) The Company does not own any immovable properties as disclosed in Note 10 on fixed assets to the financial
statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not applicable to the Company.

The physical verification of inventory by the Management during the year, The diserepancies noticed on physical
verification of inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited LLablhty Partnerships or
other parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions of Clause a(iii),
(ili)(a), (iii)(b) and (iii)(c) of the said Order are not applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or security to the parties
covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv) of the said Order are not applicable to
the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the
Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-section (1) of Section
148 of the Act for any of the produects of the Company.

(a) According to the information and explanations given to us and the records of the Company examined by us, in our
Gpinion the Company is generally regular in depositing undisputed statutory dues in respect of works contract tax
and income tax, though there has been a slight delay in a few cases, and is regular in depositing undisputed statutory
dues, including provident fund, employees’ state insurance, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess, goods and service tax with effect from July 1, 2017 and other material statutory dues, as applicable,
with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us, there are
no dues of sales tax, service tax, duty of customs, duty of excise, value added tax which have not been deposited on
-account of any dlbpute The particulars of dues of income tax asat March 31, 2018 which have not been deposited on
account of a dispute, are as follows:

Name of Nature of dues Amournt Period to which the | Forum where the
the statute (Rs.) _amount relates | dispute is pending |
Income-tax Income Tax 1,86,350 Asgsessment Year Commissioner of

Act, 1961 ' 2013-14 Income Tax

(Appeals)
Income-tax Income Tax 21,710 Assessment Year Commissioner of
Act, 1961 2014-15 Income Tax
. (Appeals)

w5
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According to the records of the Company examined by us and the information and explanation given to us, the
Company has not defaulted in repayment of loans or borrowings to any financial institution or bank or Government as
at the balance sheet date. The Company has not issued any debentures as at balance sheet date.

In our opinion, and according to the information and explanations given to us, the moneys raised by way of term loans
have been applied for the purposes for which they were obtained. The Company has not raised any moneys by way of
initial public offer or further public offer (including debt instruments).

During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanations given to us, we have
neither come across any instance of material fraud by the Company or on the Company by its officers or employees,
noticed or reported during the year, nor have we been informed of any such case by the Management.

The Company has not paid/ provided any managerial remuneration during the year. Accordingly, the provisions of
Clause 3(xi) of the Order are not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of Clause
3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Sections 177 and
188 of the Act. The details of such related party transactions have been disclosed in the financial statements as required
under Accounting Standard (AS) 18, Related Party Disclosires specified under Section 133 of the Aet, read with Rule 7
of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable
to the Company.

The Company has not entered into any non cash transactions with its directors or persons connected with him.
Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

The Company is not required to be registered under Section 45-TA of the Reserve Bank of India Act, 1934. Accordingly,
the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N5000016
Chartered Accountants

T = m’_,:zl\}’mw
Dhiraj Kumar

Kolkata Partner ]
June 20, 2018 Membership Nuwnber 060466




S.. BUILDERS & REALTORS LIMITED
Balance Sheet as at 31st March, 2018

TOTAL

'_'P;rliculars Notes As at As at
31-March-18 31-March-17
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 2 90,20,200 1,00,00,000
Reserves and surplus 3 1,03,28,71,314 87.73,94 724
1,04,18,91,514 88,73,94,724
Nen - Current Liabilities
Long-term borrowings 4 64,968,714 945 -
Lang-term provisions. 5 10,32,65,570 30,47 490
75,30,80,515 30,47,490
Current Liabilities
Trade payables 6
Total ouststanding dues of micro enterprises and small - -
enterprises
Total ouststanding dues of creditors other than micro 14,39,72,201 548 38,210
enterprises and small enterprises
Cther current labilities 7 1,06.47 47,680 1.94,13,69,805
Shaort-term provigions 8 92,80,834 1,862,270
1,21,80,00,725 1,89,63,90,285
TOTAL 3,01,29,72,754 2,48,66,32,499
ASSETS
Nomn - Current Assets
Property plant and equipment 9(a) 1.38,14,398 13.00.175
Intangible assets 9(b) 4,65,563 1.69406
| Capital work-in-progress - 1,51,06 479
1,42,79,961 1,65,76,059
Deferrad tax assets (net) 10 16,85,079 -
Long-term loans and advances 11 20,03.,625 28,98,720
Other non-current assels 12 1,19,31,851 .
2,99,00,616 1,92,74,779
Current Assets
Current investmentls 13 - 14,16,73,224
Inventories 14 1,60,40,99,279 2,03,44 39,939
Trave receivables 15 234410728 23,35,627
Cash and bank balances 16 1,12,99,508 1,23,10,954
Short-term Ioans and advances 17 B83,54,35 537 2767 42 534
Other current assels 18 29,78,27,0886 55,442

2,98,30,72,138

2,46,75 67,720

3,01,29,72,754

2,48,68,32,499

This is the Balance Sheet referred to In our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No, 012754N/N500018
Chﬁl;tered Accountants

Mu}m SO S

Dhira] Kumar

Partner

Membership No. 060466
Kolkata, 20th June, 2018

The notes are an integral part of these
Financial Statements

For and on behalf of the Board of Directors of
S.E. Builders & Realtors Limitad

Nmar Jain

Director
DIN: 00221519

Shamik Das
Director
DIN: 00002426




S.E, BUILDERS & REALTORS LIMITED

Statement of Profit and Loss for the year ended 31st March 2018

Particulars Note| For the year For the year
ended ended
31-March-18 31-March-17
Rs Rs
Revenue
Revenue from aperations 19 2,83,57 23,167 23,60,984
Other income 20 414,13 205 264,67 476
Total Revenue 2,87,71,36,372 2,88,28 460
Expenses
Construction expenses 21 1,69,64,20,331 35,01,04,741
Changes in inventaries of construction work-in-progress 22 45,04 31,259 (45,09,39,008)
Employee benefit expense 23 3,2596,914 2,54 38,346
Finance costs 24 6,87 18,900 4,82 04 158
Depreciation and amortisation expense 25 48 12,880 2,98,232
Other expenses 26 11,55,75,045 7.85,38 227
Total Expenses 2,26,85,55,339 5,16,44,693
Profit / (Loss) before tax 60,85,81,033 (2,28,16,233)
Tax Expense ;
Income tax 14,10,00,000
Deferred tax credit (16,85,079) -
13,83,14,921 -
Profit / (Loss) after tax for the year 46,92,66,112 (2,28,16,233)
Earnings / (Loss) per Equity Share ( Rs.10/- each ) 29
Basic 9-99.1 5 (45.63)
Diluted 483.95 (45.63)

This 1s the Statement of Profit and Loss referred to in our report
of even date,

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016
Chartered Accountants

I Lt d\,‘wb‘r'-
Dhiraj Kumar
Partner
Membership No. 060466
Kolkata, 20th June, 2018

The notes are an integral part of these

Financial Statements

For and an behalf of the Board of Directors of

S.E. Builders & Realtors Limited

N i

aresh Kumar Jain

Director

DIN: 00221519

s

L

Shamik Das
Diractar
DIN: 00002426



S.E. BUILDERS & REALTORS LIMITED
Cash Flow Statement for the year ended 31st March 2018

A. Cash Flow from Qperating Activities

Profit before tax
Adjustment for
Depreciation
Finance cosis
Interest income
Gain from redemption of currert investments

Operating Profit/ (Loss) before Warking Capital Changes

Working Capilal Adjustment:
(Increase)/decrease in inventaries

Forthe yearended  Forthe year ended
31-March-18 31-March-17
Rs, Rs.
60,85,681,033 (2,28,16,233)

48,12,890 2,98,232
6,87,18,500 4,82 04,155
(3.,28,42,865) (61,725)
(77,03,768) (2,64,05,761)
64,15,66,192 (7,81,322)
43,03,40,660 (45,94,08,179)

(Increase)/ decrease in short-term loans and advances and other

currenf assels

(Incraase) / decrease in long-term loans and advances

and other non-current assels

Increase / (decrease) in trade payables-and other current liabilities

Increase / (decrease) in short-term provisions
Increase / (decrease) in long-term provisions

Cash generated from Operations
Direct taxes paid
Net Cash from in Operating Activities (A)

B. Cash Flow from Investing Activities
Investments in mutual fund units
Redemption of mutual fund units
Purchase of tangible assets
Purchase of intangible assets
Interes! Income

Net Cash (used in) fgenerated from Investing Activities (B)

C. Cash Flow from Financing Activities
Proceeds from long-term borrewings
Repayment of long-term borrowings
Loans given lo bodies corporate
Sharas Buy Back
Interest Received
Interest Paid

(4363 44,562) (23,12,96,366)

(1,12,36,857) 1,54,23,557
(1,07,13,40,082) 1,35,97,61,755
43 800 1,892,270
10,02,18,080 30,47,490
(34,67,52,769) 68,69,39,185
(13,56,51,901) 93,51,182
(48,24,04,670) 69,62,90,367

(69,25,00,000) (1,78,75,00,000)

84,18,76,990 1,87,22,32,527
(22,45,765) (1,60,33,988)
(3,63,150) (1,86,397)

. 8,283
14,67,68,075 (13,14,81,575)

1,32,98,14,045 ;
- {50,00,00,000)
(62,82,00,000) )
(30,16,80,420)
55,442

(6,47,64,818) (5,70.60,569)

Net Cash (used in) / generated from Financing Activities (C) 33,562,25,1449 (55,70,60,569)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (4,11,446) 77,48,223
Cash and Cash Equivalents (Opening Balance) 1,17,10,854 39.62,731
Cash and Cash Equivalents (Closing Balance) (Note 16) 1,12,99,508 1,17,10,954

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard

(AS) 3 Cash Flow Statement,

This is the Cash Flow Statement referred to in our report of even date The notes are an integral part of these

For Price Waterhouse Charterad Accountants LLP
Firm Registration No. 012754N/N500016
Charterad Arcointante

Dhiraj Kumar

Partner

Membership No. 060466
Kolkata, 20th June, 2018

Financial Statements

For and an behalf of the Board of Directors of

S.E. Builders & Realtors Limited
/-] 7{}

. &
Naresh Kumar Jain Shamik Das
Diregtor Director

CIN 00221518 DIN: 00002426



S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

1
1A

1.2

1.4

1.8

Summary of Significant Accounting Policies-

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on acerual basis, Pursuant to Section 133 of the
Companies Act, 2013 (the Act) read with Rule 7 of the Companies (Accounts) Rules, 2014, till the
standards of accounting or any addendum thereto are nrescribed by Central Government In consultation
and recommendation of the National Financial Reporting Authority, the existing Accounting Standards
notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial statements
have been prepared to comply in all material aspects with the accounting standards nofified under Seetlon
21'1{3_:(3) [Companies (Accounting Standards) Rules 2006, as amended] and other relevant provisions of
the Act,

Assets.and liabilities have been classified as current and non-current as per the Company's operating cycle
and other criteria set out in the Schiedule (1l to the Acl. Operating cycle is delermined for the ongoing project
based on the time taken between the acquisition of assets for processing and their realisation in cash or
cash equivalents, which is four years, In all other cases it has been considered to have a duration of 12
months,

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumplions that affect the reported amount of revenues, expenses, assets and
liabilitles and disclosure ¢f contingent liabilities, 4t the end of reporting period, Although these estimates are
based on the mandgement's best knowledge of éurrent events and actions, uncertainty about these

-assumptions and estimates could result in the outeomes requiring ‘a material adjustment to {rie carying

emounts of assets and liabilities in future periods.

Fixed assets
Property plant and equipment are stated at cost, less accumulated depreciation and impaitment losses if

any. Costcomprises of purchase price and any directly attributable cost of bringing the asset to its working

condition for its intended use, Borrowing costs relating to acquisition of fixed assets which takes substantial
period of time to get ready for its intended use are alsa included to the extent they relate to the perind till
such assets are ready to be put to use.

Infangible assets are stated at cost, less accumulated amortization thereon. Cost comprises the cost of
acguisition including cost of installation,

Capital Work-in-progress are stated at cost and inclusive of pre eperalive expenses, project development
expenses, ete.

Depreciation

Depreciation on property plant and equipment is provided using the written down value method as per the
useful lives of the assets as prescribed under Schedule |l to the Companies Act, 2013, prorated to the
period of use of assets. The residual value of an asset for this purpose Is determined at the rate of 5% of
the original cost of the asset,

Intangible assets are amortized on straight line mettiod ovér a period of thiee years from the date when the
assets became available for use,

Impairment _ _
The earrying amounts of Property plant and equipment are reviewed at each balance sheet date (f there is

-any indicaticn of impairment basad on internaliexternal factors. An impairment loss ig racognized wheraver

tne carrying amournit of an asset exceeds ts recoverable amount. The recoverable amount is the greater of
the assets net selling price and value in use. In assassing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax-discount rate that reflects current market assassments of
the time value of money and risk specific to the assets.

After impairment, depreciation is provided on the revised carrying amount of the property plant and
gquipment over its remaining useful life.




S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

1.8 Lease:

1.7

1.8

g

Leases where the lessor effectively retains substantially all the risks and rewards of ownership of the
leased asset, are classified as operating leases. Operating lease payments are recognized as an expense
in the Statement of Profit and Loss on a straight-iine basis over the lease term.

Inventeries subject to eperating leases are included under the head inventories, as the management
intends to sell the same in near future, Rent income from such arrangement is recognised in the Statement
of Profit and Loss on accrual basis, based on underlying agreements, Cost, including depreciation, are
recegnised as anexpense in the Statement of Profit and Loss.

Investments

Investments that are readily realisable and intended to be held for nat more than a year are classified as
eurrent investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at cost. However, provision for diminution in value is made to recognise a decling other than
temporary in the value of the mvestments

Inventorics
Inventaries are valued at lower of cost and net realisable value, The cost of constiuction materials is

determined on the basis of weighted average method, Construction work in progress incluides direct
attributable costs and appropriate share of indirect costs athributable to construction,

Revenue recognition
Revenue is recognized to ihe extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measurad,
Revenue from constructed praperties

Revenue from sale of praperties / projects is recognized on the basis of percentage of comuletion methed
only if the following thresholds have been met;

a) All critical approvals necessary for the commencement of projest have been ootained:

b) The expenditure incurred on construction and developmant costs, excluding land coste, is not less than
25% of the total estimated construction and development costs of the project;

¢) At least 25% of the saleable project area is secured by agreemants with the buyers: and

d) At least 10% of the sale consideration of each sold unit has been received at the reporting date in
respect of such contracts with the buyers.

Percentage of completion is determined with reference to total cost incurred on the project till the year end

and the estimated total cost of eompletion of the project. Such revenue is recognised on transfer of all

significant risk, reward of the ewnership and effective control of the related property and on establisning
certainty of consideration and reasonability of collection thereof,

Gther Operating Income;

Income from subsequent sale of fqlCiIIUES transfer fees are recognised on entering into such agreaments
with customers on accrual basis,

Gther income

Interest: Revenue is recegnized on a time proporlion basis taking into account the amount outstanding and
(e rale applicabie,

Revenue in respect of other items is recognised on agcrual basis.
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1.13

Borrowing cost

Barrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are expensed in the period they ocour

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year altributable to equity
shareholders (after deducting attributable faxes) by the weighted average number of equity shares
oulstanding during the vear,

For the purpose of calculating diluted earnings per share, the net profit / {loss) for the period attributabile to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares. However the effects of antidilutive potential
equity shares are ignored in caloulating diluted earnings per share.

Taxes on income

Tax expense comprises of current and deferred tax. Current incoma tax is measured at the amount
expected to be paid to the tax authorities in accerdance with the Income Tax Act 1961, Deferred income
taxes reflects the impact of current year timing differences between taxabie income and acecounting income
for the year and reversal of timing differences of eatlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted of substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonabie certainty
that sufficient future taxable income will be avallable against which such deferred tax assets can be
realized '

Employee Benefits:

Short -term Employee Benefits:

The undiscounted amount of Shori-lerm Employee Benelits expecied to be paid in exchange for the
services rendered by employees is recognised during the period when the employee renders the sérvice.

Post Employment Benefit Plans:

Contributions under Defined Contribution Plans payable in keeping with the related schemes are
recognised as expenses for the year,

For Defined Benafit Plans, the cost of providing bensfits is determined using the Prajected Unit Gredit
Method, with actuarial valuations being carried out at each Balance sheet date. Actuarial gains and losses
are recognised in full in the Statement of Profit and Loss for the pericd in which they eccur, Past service
cost is recognised immediately to the extent that the benefits are already vested, and otherwise s
amortised on a straight-line basis over the average period until the benefits become vested. The retirement
benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit
obligation as adjusted for unrecognised past service cost.

Other Long-term Employment Benefits {unfunded):

The cost of providing long-term employee benefits is determined using Projected Unit Credit Method with
actuarial valuation being carried out at each Balance Sheet date. Actuarial gains and losses and past
service cost are recognised immediately in the Statement of Profit and Loss for the period in which they
accur, Other long term employee benefit obligation recognised in the Balance Shest represents the present

value of rejated obligation.
/;;‘Lha Efed.,ﬂfc.{lb
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1.156

Provisions

A pravision is recognized when an enterprise has a present obligation as & result of past event; it is
probable thal an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are delérmined based on
besl estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Assets are neither
recognised nor disclosed in the financial statements,

Contingent Liabllities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain fulure events beyond the contrel of the
company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to seltle the obligation. A contingent liability also arises in extremely rare cases
where there is a liabllity thal cannot be recognized because it cannot be measured reliably. The company
does not recognize a contingent lability but discloses its existence in the financial statements.

1.16 Segment Reporting

Identification of segments

Based on synergies, risk and returns asseciated with the business operations and In terms of Actaunling
Standard 17, the Company is predominantly engaged in a single reportable segment of ‘Real Estate
Development” during the year. The Company at present primarily operates in India and therefore analysis
of geographical segment is not applicable.

Cash and cash equivalents
Cash and cash equivalents in the cash flow statement comprise cash at bank and on hand .
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2.1

23

LS
kg

As at As at
31-March-18 31-March-17
Rs. Rs.

SHARE CAPITAL
Authorised Share Capital
10,00,000 (Previous year; 10,00,000) Equity Shares of Rs, 10/- each 1.00,00,000 1,00,00,000
10,00,800 (Previous year : 10,00,000) 0.007% Non-Cumulative 1,00,00,000 1,00,00,000
Compulsorily Converible Preference Shares of Rs. 10/- aach

2,00,00,000 2,00,00,000
lssued, Subscribed and Paid-up.
4,02,020 (Previous year : 5,00,000) Equity Shares of Rs. 10/- 40,20,200 50,00,000
each, fully paid up
5,00,000 (Previous year ; 5,00,000) 0.601% Non-Cumulative 50,00,000 50,00,000
Compulsarily Convertible Preference Shares (CCPS) of Rs, 10i-
each, Ully paid up

90,20,200 1,00,00,000
Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
As at 31st-March-18 Ag at 31st-March=17
Nos Rs. Nos Rs.

Equily Shares outstanding at the beginning of the _
year ' 5,00,000 50,00,000 5,00,000 50.00,000
Less' Shares extinguished on Buyback 97,980 8,79.800 _ = =
Equity Shares outstanding at the end of the year 4,02,020 40,20,200 5,00,000 50,00,000

Equity shares extinguished on buy-back )

The Board of Directors of the Company, at ils meeling held on 3rd Movember, 2017, had approved a proposal to buy back
upte 67,980 equity shares of the Campany for an aggregate amount riot exceeding Rs, 30,18,80,420 being 19.60% of the
total paid up equity share capital at Rs. 8,079 per equily share, which was approved by the shareholders by means of 4
spedial resolition,

The Company bought back 97,980 equily shares and extinguished the equily shares on 9th December, 2017,

Capital Redemplion Reserve was crealed to the extent of Share Capital extinguished Rs. 9,79,800.

An amount of Rs, 30,07,00,620 has been adjusted from securities premium representing 1he excess over par vaiue of
shares bougnlt back,

Recenciltation of number of CCPS outstanding at the beginning and at the end of the year

As at 31st-March-18 As at 31st-March=17

Naos Rs, Nos Bs,
CEPS outstanding at the beginning and end of the
year 5,00,000 50,080,000 4,00,000 50,00,000

Termslrights attached to Equity Shares

The Gompany has anly ane class of equity shares having @ par value of Rs, 70 (Rupees Ten) per _sha-_rE.- Each halder of
equity shares is enlitled to one vote per share. Dividend thal may be proposed by the Board of Directors will be subject to
the approval of the shareholders in the ensuing Annual General Meeting except inlerm dividend.

Upon oceurrence of event of default under the share subscription and shareholders agreement dated 31st January, 2012
and deed of adherence dated 28th November, 2017, execuled by the previous Shareholders in favour of Ambuia Neotia
Holding Private Limited (the Investor Shareholder), the Invesior Shareholder may require the Company to buyback the
shares from it at a valuation which provides the shareholders a refurn of 26% per annum.

Terrnsirights attached to CCPS
CEPS are non - cumulative, compulserily convertible praference shares of a face value of Re. 10 (Rupees Ten) each.

All CCPS have a right of non cumulative preferential dividend al a fixed rate of 0.001% (one thousandth percentage) per
annum. Heweverif the Campany declares dividend on its equity shares at.a rate higher than 0.001%, the holders of COPS
are entitled {o sueh higher dividend. On conversion of CCPS into equity shares, all rights fo reéceive preferential dividend on
the CCRS will he pxtinguishied

CCPS holders de not have right to vele except for in meetings dealing with variations in dghts of CCPS. However they
have a right lo vole al every resolution placed befere the General Mesting of the Company if the dividend due o sugh
CGPS or any part of such dividend remains unpaid either for a period of 2 years ending with the expiry of the financial year
immediately precading the commencement of the General Meealing or for a period of 3 years comprised in the 6 years
ending with the expiry of the financial year immedialely preceding he General Meeting as aforesaid,

Thie Invester and Promoeter shall have tha right e cenvert CEPS Into Equity shares on a share Tor share bagis ie. at par,
any time afler February 2018

\\-\%9’-},

"'._\.. i J s
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26 Shares haeld by Bengal Ambuja Housing Development Limited, the Holding Company

As at 31st-March-18 As at 31st-March-17
8| Class of shares
No o Nos Rs. Nos Rs.
1 Equity Shares of Rs. 10 Each 3,00,000 30,00,000 3,00,000 30,00,000
{Held by the Holding Company together with '
nomineesy
2 CGPS of Rs. 10 each 3,00,000 30,00,000 3,00.000 30.00,000
2.7 Shareholders Holding more than § % Shares Nos % of holding Nos % of holding
(A) Equity Shares
(i) Bengal Ambuja Housing Development Limited 3.00.000 74.62% 3,00,000 G0.00%
and it's nominees
(i} Ambuja Neolia Holdings Private Limiled 1,02.020 25.38% . v
(il IRF India Realty XXl Limited - - 1,88 600 39,72%
(B) CCPS
{i}y Bengal Ambuja Housing Development Limited 3,00,000 60.00% 3,00,000 60.00%
(i) Ambuja Meotia Holdings Private Limited 2,00,000 40.00% - “
(i) IRF India Really X&Ill Limited - - 1.88.600 39.72%

As per records of the Company, including its register of shareholders / mamber and other declarations received from
shareholders, the above shareholding represents legal ownership of shares

As at As at
J1-March-18 d-March-17
Rs. Rs.
3 RESERVES AND SURPLUS
Securities Premium Account
Balance as at beginning of the year 99,60,00,000 99.60,00,000
Less: Ulilised for buy back of equily shares # 30.07,00,620 e
Balance as at Ine end of the year 192,99, 80,00,
Capltal Redemption Reserve
Balance as al beginning of (he year - -
Add: Transfer from retained earnings # 9,789,800 -
Balance as al the end of the year 9,79,800 s
Surplus [ (Deficil) in the Statement of Profit and Loss
Balance as al beginning of the year (11,86,05,276) (9,57,89,043)
Add: Profit / (Loss) for the year 46,92,86,112 (2,28.16,233)
Less: Appropriations
Buy back of equity shares # 9,79.800
Tax on equily shares buyback 1,30,88,843 -
Dividend on CCPS 50 -
Cividend lax on CCPS 9 -
Balance as at the end of the year 33,65,92,134 (11,86,05,276)
Total 1,03,28,71,314 B7,73,94,724

# Refer note 2.2
Nature of Reserves:

(7} Securities Premium

(b)

Securities premium reserve is used to record the premium on issue of shares. The reserve is ulilised in accordance with
the provision of the Companies Acl, 2013.

Capital Redemption Reserve

As par Companies Act, 2013, capilal redemption reserve is created when company purchases ils own shares out of free
reserves or securltias premium, A sl equal (o he nominal value of e shares so puichased [s lansfemed (0 capilal
redemplion reserve,
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6

As at As al
Ra, Rs,
LONG - TERM BORROWINGS
Seocurnd
From bank
Term loan 48,00,00,000 -
Overdrafl line of cradit 84,98, 14,045 -
Less: Gurrent maturilies of long term debt (68.00,00,000) -
64,90,14,945 ) -

Nelure of Securlty [Rs. 132,98,14 945 (Pravious year Nil)] : Securad by way of axclugive charge over the entire Immovable
property of the project by name of "Utalika- the Condovllle” comprising of construction area of mare or less 26 lac sq. fl.
and propartionate share of land. This excludes proporionate share of 1.50 lac sq. fl. and proportionate share of |land
earmarked for conslruction of club, Exclusive charge on the enlire currenl assets and fixed assels of the project, both
prasent and future, Exclusive charge ovear all cash lows of the project Including but not limited lo cash flows arising out of
sales [ leasing of area ( all other cash flows. Till the creallon of the sald morigage the loan facility is lurher secured by
corporatae guarantee from Ambuja Housing and Urban nfrastructure Company Limited.

Terms of repayment: Repayablé In monthly Instaliments of Rs, 4,00,00,000 each commencing lrom 01 November, 2020
The loan carries interest al the financial indtilution's MCLR plus 150 bps payable al monthly rests,

As ol As at
Re. Re,

LONG - TERM PROVISIONS
Provisions for employes benefits

Gratuity 25,30,060 22,508,800

Leave encashmaent 7,35.510 7.88, 500

Considaration for land development right 10,00,00,000

(Rafer Mute 31) _

0,325,570 30,47,490

TRADE PAYABLES

Total oustanding dues of micro enterprises and small enterprises . .

Total outstanding dues of creditors other than micro 14,38,72,201 5,48,38,210

enterprises and small enterprises (rafer Note 36)
14,39,72,204 §,48,38,210
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7 OTHER CURRENT LIABILITIES

Interest accrued and due on borrowings
Interest accrued but not due on barrowings
Current malurieties of long term debt
Statutory dues payahle

Billing in excess of revenue

Advance from customers

Employee benefits payable

Capital creditors

Temporary overdraft balance

Other payables

SHORT-TERM PROVISIONS
Provisions for employee benefits
Gratuity
Leave encashment
Frovision for proposed dividend on CCPS
Provision for dividend tax on CCPS
Provision for taxation
[Provision for Income - tax Rs, 14,62,72 946 (Previous Year: Rs, 52,71,946
netled off against Advance Income - lax to the extent of Rs. 13,72,28,241
(Previous Year: Rs. 52,72,946))

As at

31-March-18 31-March-17
Rs. RS,

- 20,713
39,74,795 -
58,00,00,000 -

3.41,66,737 46,99.1156
2827 61,648 -

6,0861,540 1,61,07,04,042

20,76,926 17.60,299

- 92,123

- 12,78,.268

9,056,044 2,28,05,245

1,06,47,47,690

1,54,13,59,805

1,43,170 15,850
92,900 1,76,420
50 4
9
90,44,705
92,80,834 1,92,270
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10 DEFERRED TAX ASSETS (NET)

11

13

14

(a)

15

Timing Difference resulting in Liability /(Assot) on account of :
Disallowances allowable for tax purpose on payment
Depreciation as per lax law and books

Deferred lax assels relaling to unabsorbed lax losses and other ltems were higher
than the deferred tax liability arising on account of timing difference: Accordingly in
the previous year, the Company has recognised deferred tax assels 1o he extent
of available deferred tax liability

LONG-TERM LOANS AND ADVANCES
(Unsecured, considered good unless otherwise stated)

Securily deposits paid

OTHER NON CURRENT ASSETS
(Unsecurad, considered good unless otherwise stated)
Prepaid expenses

CURRENT INVESTMENTS Unit Face Number
Value

(Al lower of cosl and nel asset value)

Other than trade

Investments in units of mutual fund
[CICI Prudential Flexible Income Plan - Growlh 10 1,566,686
ICICI Prudential Flexible Liguid Plan - Growth 10 1,14 626
Birla Sun Life Short Term Fund Plan - Growth 10 972774
DSP Blackrock Liguidity Fund Direct Plan - Growtl 10 4,308

Unquoted
MNel assal value of mutual funds
Frovision for diminution in value of investments

INVENTORIES

(At lower of cost and net realisablé value)
Caonstruclion malerials

Construction Work in Progress [Refer (a) below)

Details of Work-in-progress

Land under development

Projects under construction
Total

TRADE RECEIVABLES

(Unsecured, considered good)

Quistanding for a period exceeding 6 months from the date they
are due for payment '
Others:

CASH AND BANK BALANCE
Cash and cash equivalent
Balance wilh bank
In current acoounts
Other bank balances
Creos L vt oniginal matunty ol 12 maonths
(Pledged with bunk against guarantee Issued lo Sales Tax Authorities)

As a As at
31-March-18 31-March-17
Rs. Rs,
10,19,678 62,995
665,401 (62,995)
16,85,079 -
20,03,825 26,986,720
20,03,625 26,98,720
1,19,31,851 S
1,19,31,951 -
- 4,67,95,0a7
- 2,75,00,000
5 5,73,78,187
1,00,00,000
- 14,16,73,224
= 14,69,06,053
4,06,21 227 2,05,30,628
1,56,34,78 052 2,01.39,00.311
1,60,40,99,279 2,03,44,39,939

71.37.94 803
84,06 853,149

1,21,45,55,697
79,43,63,614

1,56,34,78,052

2,01,39,09,311

3,32,89,496 .
20,11,21,232 23,35,627
23,44,10 728 23,356,627

1,12,89,508 1,17,10,954

: £,00,000
1,12,99,508 1,23,10,954
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17 SHORT-TERM LOANS AND ADVANCES

20

21

22

23

24

(Unsecured, considered good unless otherwise stated)

Lean to bodies corporale

Advance Income - tax

[Advance Income - tax Rs. 13,72,28,241 (Previous Year Rs. 1,46,65,183) nelted
off against Provision for lax Rs. 13,72,28.241 (Previous Year: Rs. 52,31.850))
Advances recoverable in cash or kind or for value to be received

Balarice with government and other revenue authorilles

OTHER CURRENT ASSETS

{Unsecured, considered good unless otherwise stated)
Interest receivable '

Unbilled revenue

Prepaid expenses

REVENUE FROM OPERATIONS

Revenue from sale of projects

Other operating revenue
Transfer fees

OTHER INCOME
Rent and service charges received
Galin from redemption of current investments (net)
Interest received

CONSTRUCTION EXPENSES
Consideration for land development right (Refer Note 30)
Canslruction matarials consumed
Architect and consultancy feas
Construction contraclors charges
Infrastruclure development expenses

CHANGES IN INVENTORIES OF CONSTRUCTION WORK-IN-PROGRESS
Opening stock
Closing stock

EMPLOYEE BENEFITS EXPENSE
Salaries, bonus, allowances elc,
Contribution to providen!l and other funds
Giralully
Staff Welfare expenses

FINANCE COSTS
Interest expense
Other borrawing cost

As at
31-March-18
Rs,

62,82,00,000

807,85 284
12.,64,60,253

As at
31-March-17
Rs.

93.92,2a7

227444 467
3,99,05,830°

83,54 35,537

27,67,42,534

3,28,42 865 55,442
26,28,43,040 -
21,41,181 :
29,78,27,086 655,442
Year ended Year ended
31-March-18 I-March-17
(Rs)) (Rs.)
2,83,12,08,959 -
45,144,208 23,60,984
2,83.67,23,167 23,60,984
8,686,574
77,03,768 264,056,751
3,28,42 865 61,725
4,14,13,205 2,64,67,476
40,00.00,000 s
7,33.99,675 16.69.05 622
9,08,30,001 1,19,03.386
1,01,29,11,888 15,94 64,621
1,82 78,677 118,531,112
_1,58,64,20,331 35,01,04,741

2,01,39.09.311
1.86,34,78 052

1,66,20,70,303
2,01.39,09,311

485,04,31,259

(45,09,39,008)

2.92,93,304 2,13,61,577
10,22,734 6,91,081
6,19,335 22,74,750
16,61,541 11,10,938
3,259,914 2,54,36,346
5,72,44,088 80,19,882
1,14.74.812 4,01,84.273

6,87,18,000

4,82,04,1E5
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25 DEPRECIATION AND AMORTISATION EXPENSE

Depreciation of property plant and equipment
Amorlisation ol Inlanglble assets

26 OTHER EXPENSES

Pawer and fuel
Rent
Rales and laxes
Repairs to others
Insurance chiarges
Professional and legal charges.
Service charges
Fayment o audilors
As audilor

Audlt fees

Tax Audil Fees

Clhar matters

Reimbursement of expenses (including service tax)
securily charges
Adverlisement, publleity and sales promolion (net of recoveries)
Travelling and conveyance
Brokerage and cornmission
Miscellaneous expenses

Year ended Year endoc
31-March-18 31-March-17
{Rs.) (Rs.)

47,45 898 2,81,240
66,992 16,882
48,12,890 2,98,232
653,963 11,24 037
17,18.003 22 43,211
85,05,027 73,11,763
39,65,838 264,309
3,32:823 13,833,802
4.51,45999 1,64, 72,082
13,29,138 71,80,818
7,00,000 4,00,000
1,00,000 1.00,000

3,650,000 -
10,351 8,161
24,171,357 2447278
4,13,45,055 2,86 51,744
65,71,438 39.71.411
8,80,789 45,30,888
14,94, 564 14,987,724
11,55,75,045 7,85 38,227




S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

As at As at
31-Mar-18 31-Mar-17
Rs. Rs.

27 CONTINGENT LIABILITIES AND COMMITMENTS

| Contingent liabilities
(a) Claims not acknowledged as debts - Disputed Income Tax demand 208,060 .2,08,060
(b) Bank guarantess - 6,00,000
(c) In respect of the contingent liabilities mentioned in Note 27.1.(a) above, pending resolution of
the proceeding, itis not practicable for the Gompany to estimate the timings of cash outflows, if
any.
(d) In respect of matters mentioned in Note 27.1.(b) above, the cash outflows, if any, could
generally ocour during the validity period of the respeclive guaraniees.
(e) The Company does not expect any reimbursements in respect of the above contingent liabilities.

Il Commitments
(a) Capital Commitment (net of advances) . 44,686,767

28 There are no material foreseeable losses on long-term contracts ertered / executed by the Company.

29 Earning / (Loss) per Equity Share Year ended Year ended

31-March-18 31-Karch-17

(a) Basic:
(i) Weighted average number of Equity Shares of Rs, 10/- each outstanding during the year 4,609,666 5,00,000
(ii) Profit / (Loss) for the year attributable to the Equity shareholders (Rs.) 46,92,66,1'12 (2,28,16,233)
(i} Basic Earning / (Loss) per Share (Rs.) [(i/(1)] 999.15 {45.63)

80

31

{b} Diluted:

(i} Bilutive potantial equity shares 500000 5.00 000
(iiy Weighted average number of Equity Shares of Rs. 10/- each outstanding during the year 5,68 660 10,00,000
(i) Profit / (Loss) lor the year attributable to the Equily sharehoelders (Rs.) 46,92,66,112 {2.28,16.233)
(1v) Diluted Earning / (Loss) per Share (Rs.) [(E)/i)] 483.95 {45.63)

As the Company has incurred loss during the previous year, effect of dilution is anti dilutive in nature hence ignored.

Bengal Ambuja Housing Development Limited {BAHEGL), the holding Company, had entered into a Development Agreement dated
31st December, 2009 with West Bengal Housing Board ("Board”), wherein the Board has appointed BAHDL to develop a residential
Complex on the Land situated at EM Bypass, Kolkata en the tenms and conditions contained in the said Development Agreement,
BAHDL vide an agreement dated 30th January, 2012 (Assignment Agreement) had transferred and assigned in favaur of the
Company, incorporated for the development of this project, all the rights, benefits, interests and entilements conferred to BAHDL
under the Development Agreement on the terms and conditions mentioned in the said Assignment Agreement. Accordingly, the
Company has received the permissive possession of land and is executing the project, In terms of the said agreement and addendum
thereto dated 23rd October, 2017, it is required to pay consideration based on profitability of the said project subject to maximum of
Rs. 120 crores and minimum of Rs, 110 crores. The Company based on future profitability has made acerual during the year. Final
consideration if payable, shail be determined and paid on completion of the project,

Employees Benefits:
Post Employment Defined Contribution Plans
During the year an amount of Rs, 10,22,734/- (Previous year Rs. 691,081/-) has been recognised as expenditure towards Defined

Conirnibution Plans of the Company.

Post Emploeyment Defined Benefit Plans
Gratuity (Un Funded)

The Company provides for gratuity, a defined bepefit retiremenl plen covering eligible employees. As per the scheme, the
Company makes payment to vasted employees at retirement, death, incapacitation or termination of employment, of an amount based
on the respective employee's eligible salary for fifteen days ugon the tenure of service. Vesting ocours upon completion of five years

of service Liabilities with regard to the Gratuily Plan are determined by actuarial valuation as sel out in Note 1.13.
The following Table sets forth the parficuiars in respect of the aforgsaid Gratuity benefit of the Company for the year ended 371sl
March, 2018

_____ ——

o i
_,J"“ﬂizrs.mmsnﬁ‘“ A
* Kolkata X &
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S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

a) Reconciliation of opening and closing balances of the present value of the defined benefit obligation: -

Particulars As At As At 31.03.2017
31.03.2018
Opening balance 22,74,750
Current service cost 363,380
Interest cost 1,865,830 .
Actuarial losses / (gains) 1,000,130 22,774,750
Benefit paid (2,20,860) =
Closing balance 26,73,230 22 74,750
b} Reconciliation of net asset / (liability) recognised in the Balance Sheet: -
Parliculars As Al As At 31.03.2017
31.03.2018
Present value of defined benefil obligation 26,73,230 22,774,750
Fair value of plan asset - -
Net asset/ (liability) recognised in the balance sheet 26,73,230 22,74,750
c) Expenses recognised in the Statement of Profit and Loss for the year: -
Particulars s At As AL 31.03.2017
31.03.2018
Current service cosl 3,63,480 -
Interest cost 1,55,830 -
Expected return on plan assel - -
Acluarial losses | (gain) 1,00,130 22,74,750
Total expense 6,198,340 22,74,750
Recognised Under Gratuity (Note 23)
4y Actuarial assumption considered: -
Parliculars As Al As At 31.03.2017
31.03.2018
Discount rates 7.50% 7.20%
Expected relurn on asset NA NA
Salary escalation 6,00% 6,00%
Mortality Table Indian Assured | Indian Assured
Lives Mortality | Lives Mortality
(2006-08) (2008-08)




S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

@) Other Disclosures

Particulars 2017-18 2016-17
Present vValue of the Plan Obligation as at the end of the year (26,73.230) (22,74,750)
Surplus / (Deficit) as at the end of the year NA, NA
Experience Adjustments on Plan Obligation [ (Gain)/ Loss] (28,73,230) (22,74.,750)
Experience Adjustments on Plan Assets [ (Gain) / Loss) NA NA
Actuarial adjustment due to change of assumption [ (Gain) { Loss] NA NA

The estimate of future salary increases takes into account inflation, seniority, promotion and other relevant factors.

472 Related Party Disclosures as per Accounting Standard 18 are detailed below:-
a) Related Parlies

Name

Relationship

Bengal Ambuja Housing Development Limited (BAHDL)
Ambuja Neotia Holding Pyt Lid. (ANH)

Ambuja Housing & Urban Infrastructure Company Limited (AHUICL)

Holding Company

Company

Company

Enterprise having significant influence in the Holding

Enterprise having significant influgncg in the Holding

b) Particulars of transactions during the year ended on 31st March 2018 are detailed below:-

Nature of Transactions BAHDL ANH AHUICL
Consultancy charges 3,59,75,186
(1.18,81,001) () (=)
Service Charges (reimbursement of expenses) 2,659,128 - -
' (66,60,042) ) (-)
Commission on Corporate Guarantee 2 » 1,06,47,945
{4} -3 (2,01,00,000)
Consideration for land development right 30,00,00,000 - -
) ) ()
Loans Received - 5,00,00,000 -
) B (1,00,00,000,
Loans Repaid = 5,00,00,000 ;
) ) (1,00,00,000,
Interest Expense - 80,411 :
) ) (23,014,
o) Balance outstanding as at the year énd _
Trade payable 2,53,11,651 - §
(78,18,026) ) ¢
Other payable (Corporate guarantee commission) - " 6,19,17
() @ (2.20,00,000
Interest accrued and due on borrowings ? c -
) ) (20,718
Gorporate Guarantée Received = - 2.00,00,00,000
&) ()| (2,00,00,00,000

(Figures in brackets relates fo previous year)




S.E. BUILDERS & REALTORS LIMITED
Notes to financial Statements as at and for the year ended 31st March 2018

33 Disclosure in keeping with requirement of Guidance Note on Accounting for Real Estate Transactions (Revised 2012) :

34

35

36

37

As At As At 31.03.2017
31.03.2018

(a) The aggregate amount of costs incurred for projects in progress 3,78,01,93,348{ 2,01,39,09,311
() Revenue recognised thereon 2.83,12,08,959 -
(c) Profit recognised thereon 61,44,93,663 :
(d) Advance received thereon 6,08,61,540| 1,61,07.04,042
(e) Amount of work-in-progress 1,66,34,78,052f 2,01,38,08,311
(f) Excess of revenue recognised over actual bills raised (Net) 26,28,43,040 :

The Company is mainly engaged in the business of development of properlies / management of such projects in India and lherefore,
according to the management, this is a Single Segment Company as envisaged in the AS 17- Segment Reporting.

Operating Leases

Income
Lease Income (Rental Income) Rs 8,66 574 (Previous Year Rs Nil) is recognised in the Statement of Profit and Loss. Cosls including
depreciation are recognised as an expense in the Statement of Profit and Loss.

The future minimum lease rentals receivables in respect of non cancellable operating leases as at March 31, 2018 are

Particulars 31.03.2018 31.03.2017
(i) Not later than one year 11,03,328 .
(i) Laler than one year and not later than five years 38,61,648

Expenses

Rent paid includes lease payments of Rs. 12,890,435 (Previous Year Rs. 1940211} relating to operating leases. The lease
arrangements range from less than a year (o 15 years and are primarily in respect of office premises.

Based on the information / documents available with the Company, nong of its creditors during the year was covered under Micro,
gmall and Medium Enterprises Development Act, 2006,

Previous year's figures have been regrouped reclassified, where necessary, to conform fo this year's classification

Signatures to Note 1 to 37
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