G.S.ELECTROCOM PRIVATE LIMITED
Regd. Office.: Godre] Genesis Building, 2nd Floor, Block EP & GP,
Sector-V, Salt Lake Electronics Complex, Kolkata-700 091
Ph No.-033-4004-9300

CIN: U40106WB2010PTC151363

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the forthcoming annual generl meeting of the G.8. Electrocom Pvt. Lid will be
held ar the registered office of the company on Saturday, the 28® September 2018 at 02.00 PM. 1w
transact following business.

ORDINARY BUSINESS

I To receive, consider and adopt the audited statement of accounts for the year ended 31st March
2018 and the reporis of the directors and auditors therson,

2 To appaint suditors. M/s Manabendra Bhanacharyya & Co. Chanered Accountants 1o hold office
from the conclusion of this annual general meeting tll the conclusion of next annusl general
meeting and 1o authorize board of directors of the company to fix their remuneration.

By order of Ih? board
= 4
< ﬁc‘ .
Regd. Office: Kolkata el 3 o PR BTN e W _{..
Dated: 22.08.2018 Sanjoy §
Dhirecior
Mata:

A member entitled to attend and vote is entitled to appoint a proxy 1o attend and voie instead of himself and
the proxy need not be a member, A blank proxy form is enclosed which, if used, should be deposited with
the company duly executed not later than 48 hours before the commencement of the Annual General
Mecting.



G.S.ELECTROCOM PRIVATE LIMITED

Regd. Office.: Godre] Genesis Building, 2nd Floor, Block EP & GP,
Sector-V, Salt Lake Electronics Complex, Kolkata-700 031

Ph MNo.-033-4004-9300
CIN: U40106WB2010PTC151363
BOARD REPORT
To
The Members,

The Directors have pleasure in submitting their Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 31st March, 2018,

%pﬂﬂummmfﬂr the year under review along with previous
year's figures are given hereunder:
Particulars 2017 - 2018 (Rs.) | 2016 - 2017 (Rs.)
INCOME 150526558 146629877
Profit before Depn., Intt & Tax 5116061 3750
Less: Financial Charges 3957094 3807178
Depreciation 757461 891131
Profit Before Tax 306727 262096
Less: Provision for Taxation 94779 B0988
Current Tax NIL NIL
Income Tax NIL NIL
Deferred Tax NIL NIL
Profit after Tax 211948 151108
Less: Translerred to Statutory Reserve NIL MNIL
PAT Transferred to General Reserve NIL NIL
Add: Balance of previous year 835793 B546H5
Deferred Tax Asset of Earlier Year NIL NIL
Balance Transferred to General Reserve NIL NIL
Balance Transferred to Balance Sheet 1047741 A35793
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DIVIDEND
No Dividend was declared for the current financial year.

TRANSFER OF D DIV R ED
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year
under review:

* Production and Profitability
®  Sales

* Marketing and Market environment
* Future Prospects including constraints affecting due to Government policies.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING ::mz_fm—

POSITION OF THE COMPANY OCCURRED B THE EN
WHICH THIS CIAL STAT ELATE DATE OF
REPO

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate
on the date of this report.

SERVATID GY, TECHNO EX
EARNINGS AND OUTGO,

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or Qutflow during the year under
Teview,

ST CONCERN EVELOPMENT ENTATI K
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DET LICY D AND IMPLEMENTED BY THE COMPANY ON ITS
RATES SIBILITY INITI

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable,
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PARTICULARS OF LOANS, GU OR MAD ERS
186 OF THE COMPANIES ACT, 2013

There was no loan, guarantees or investments made by the Company under Section 186
of the Companies Act, 2013 during the year under review and hence the said provision is
not applicable,

Tl ONTRA OR ARRANGEM MADE TED P

There was no contract or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review.

BY THE AUDITO THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications reservations or adverse remarks made by the Auditors in
their report. The provisions relating to submission of Secretarial Audit Report in not
applicable to the Company.

COMPANY’S POLICY TING AP AND DISCHARG

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised
any pelicy relating to appointment of Directors, payment of Managerial remuneration,
Directors qualifications, positive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual reburn in
MGT 9 is annexed as Annexure 1.

NU DARD CONDUCTE G THE UNDER REVIEW

The Company had six Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 {5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement-
a) in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

b} the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
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true and fair view of the state of affairs of the company at the end of the financial
year and of the profitfloss of the company for that period;

c) the directors to the best of their knowledge & ability have taken proper and
sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e} the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

) (8] ANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.
DEFQSITS

The Company has not accepted any deposit during the year under review. No deposit
remalnedunpaidururuﬂainmd&amtmdufﬂmyea:mdﬂlmhmnmhmmyde&uit
in repayment of deposit or payment if interest during the year.

ECTORS
All the Retiring Director who got re-elected /reappointed during the year under review.

DECLARATION OF [NDEFENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company.,

STATUTORY AUDITORS

M/s Manabendra Bhattacharyya & Co. Chartered Accountants were appointed
as Statutory Auditors for a period in the Annual General Meeting held on 30,/09/2018,
Their continuance of appointment and payment of remuneration are to be confirmed and
approved in the ensuing Annual General Meeting. The Company has received a
certificate from the above Auditors to the effect that if they are reappointed, it would be
in accordance with the provisions of Section 141 of the Companies Act, 2013,

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

CHAN SHARE AL
During the Financial Year 2015-16, there is no change in share capital.
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SHARES

a) Buy Back of Securities - The Comparny has not bought back any of its securities during
the year under review,

b) Sweat Equity - The Company has not issued any Sweat Equity Shares during the year
under review,

¢} Bonus Shares - No Bonus Shares were issued during the year under review.

d) Employees Stock Option - The Company has not provided any Stock Option Scheme
to the employees.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks o bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on
your Company,

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Date: 22.08.2018

Place: Kolkata S "_""’“i“:;t -""’“"""‘“‘"‘ fy/‘?f - < widofs éﬂ By

Sanjoy Kumar Ghosh Sucheta Goswami
Director Director



Manabendra Bhartacharyya & Co. “RAJA CHAMBERS"

Clrartered Accounimints 4, KIRAN SAMNKAR ROY ROAD
REGN NO: 302030E 15t Floor, KOLKATA — 700 001
PROPRIETOR:

AMIT BHATTACHARJEE

M.Com, AL.C.W.A, F.C.A

PENDENT AUDITORS'
TO THE MEMBERE OF GS ELECTROCOM PRIVATE LIMITED

Repart on the Financial Statements
We have audited the accompanying financial statements of GS ELECTROCOM PRIVATE LIMITED,"the
Company”) which comprise the Balance Sheet as at 315t March 2018, and the Statement of Profit and Loss for the
year then ended and a summary of significant accounting policies and olher explanatory information.

Management's Responsibility for the Financlal Statements

The Company's Board of Directors is responsibie for the matters stated in Section 134(5) of the Companies Act,
2013 {“the Act") with respect to preparation of these financial staterments that give a true and fair view of the
financial position, financial performance and cash flows of the company in accordance with the accounting
principles generally accepied in India, including the Accounting Standards specified under seclion 133 of the Acl.
read with rule T of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
company and for préventing and defecfing frauds and other Freguiarities; selection and application of appropriats
accounting policies, making judgments and eslimates that are reasonable and prudent and design,
implemantation and maintenance of adequate internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparalion and presantation of the

financlal statements that give a true and fair view and are free from material misstatement, whather due to fraud of
BfFaE,

Auditor's Responsibility
Our responsibility is to express an opinion on these financlal statemeants based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the rules made there undsar,

We conducted our audit in accordance with the Standards on Auditing spocified under Section 143{10) of the Act
These Standards require that we comply with ethical requirements and plan and perform the awdit to obtain
reasonable agsurance about whether the financial statements are free from material misstatemeant.

An audit invalves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statemenis. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstaternent of the financial statements, whether due to fraud or emor. In making those sk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
stal&menuﬂutgiwabunmdﬁlrmlnnrdartudmigtaudhpmmdumm“anrmmemm
circumstances, bul not for the purpose of expressing an opinion an whether the company has in place an adeguate
Internal financial control system over financial reporting and the operating effectiveness of such controls. An audit

also includes evaluating the appropriateness of the accounting policies used and the reasonsbleness of the
actountng estimates made by managemenl, as well as evalualing the overall presentation of the financial
statemnents.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our aucd|
apinian on the Enancial statemeants.

Cpinlon

In our gpinion and fo the best of our information and atcorging 1o the explanations given to us, the financial
statements gives the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepled in India-

i} In the case of the Balance Sheet, of the state of affairs of the Company as af 31st March 2018 and

E) Inthe case of the Statement of Profit & Loss, of the Profit for the year ended on that date.




Report on Other Legal and Regulatory Requiremants
1. The matiers, as required by the Companies {(Auditer's Repor) Order, 2017 (the Order™), issuad by the

Government of India in ierms of section (11) of section 143 of the Act, and on the basis of such checks of the
books and reconds of the

company as we considered appropriate and according to the information and explanation given to us, we give in
the Annexure a statement on the matters specified in the said Ordar.

2. Az required by seclion 1433} of the Act, we report that:

a)
oy
€)
d)

e}

2

We have cbtained all the information and explanations which to the best of our knowledge and beliel were
necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as i
appears from our examination of those books;

The Balance Sheel, Statement of Profit and Loss dealt with by this Repon are in agreement with the books of
account;

in our opinion, the aforesaid financial siatements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

©n the basis of written representations received from the directors as on 31st March 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2018, from being
dppainted as & director in terms of Section 164(2) of the Act

In our opnion and te the best of our information and according to the explanations given to us there ks no other
matters which need to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Auds
and Auditors) Rules, 2014,

With respect to the other matters {o be included in the Audiior's Report in accordance with Rule 11 of te
Companses{ Audit and Auditors) Rules, 2014, in our cpinion and to the best of our infermation and according 1o
thae explanations given 1o us:

|. The campany does not have any pending Eigations which would impact its financial positioan.

Il The company did not have any lang- term contracts including derivative contracts for which there were any

matarial foresessble lnsses,

lll. There were on amounts which were required (o ba transferred to the Investor Education and Protection

Fund by the Company.

For ManabendraBhattacharyya & CO.

CHARTERED ACCOUNTANTS
REGN NO: 302030E

(I Z Acesuntants
L

L | (Amit Bhattacharjes)
Flace: Eolkata T
Dated: 22" Rugust, 2018 Hambership Ho,50714



Manabendra Bhattacharyya & Co. “RAJA CHAMBERS"

Chartered Accountants 4, KIRAN SANKAR ROY ROAD
REGN NO: 302030E 1st Floor, KOLKATA - 700 004
PROPRIETOR:

AMIT BHATTACHARJEE
M.Com, ALLCW.A, F.C.A

R
R GS ELECTROCOM PRIVATE LIMITED

Referred to in paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our reporns of aven date.

1. In eur opinion and according to the informaticn and explanations given to us, we report that,
8) The Company has maintained proper records showing full particulars, including quantitative
detais and situation of its fixed assats,
bB) All fixed assets have been physically verified by the management at reasonable intervals
and no material discrepancies were noticed on such verification.

2. &) The inventory has been physically verified during the year by the management at reasonable
intervals,
b} The procedure of physical verification of inventories followed by the management are
reasonable and adequate in relation o the size of the company and the nature of its activities.
€} The company |8 maintaining proper records of Inventory. No malerial discrepancies were
noticed on verification batween the physical stock and the book records,

3. The Company has not granted loans to parties covered in the register maintained under Section
189 of the Act. Hence, the question of receipt of the principal amount and intarest, whether
reasonasle steps for recovery of principal and interest does not arise.

4. In our opinien and according to the information and explanations given to us, we report that
there are adequate internal control systems commensurate with the size of the company and the
nature of its business with regard to purchase of inventory, fixed assets and for the sale of
goods. During the course of our audit, we have not observed any continuing failure to comect
major weakness in internal controls system.

9. Basad on our scruting of the company's records and according lo the information and

explanations given to us, in our opinion, the company has not accepted any deposits under the
provisions of section 73 to 76 of the Act and the rules made there under.

& According to the information and explanations given to us, the company is not engaged in the
activity as mentioned in sub-saction (1) of section 148 of the Act Hence, in our opinion, no
cemment on maintenance of cost records undar saction 1468{1){d) is required.

7. &) The company is regular in depositing undisputed statutory including provident fund,
employees’ state insurance, income-tax, sales-tax, wealh tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
autherities. There were no undisputed amounts payable in respect of income tax, sales tax,
wealih tax, service tax, custom duty, excise duty, cess and any other statutory dues with the
appropriate authoriies were oultstanding as at 31st March, 2018 for 3 period of more than six
months from the date they became payable,

b) As infarmed, there are no disputed dues of income tax, sales tax, wealth tax, service tax,
custom duty, excise duty, cess and any other statutory dues.
g] The Company have no dues which need to transfer to investor education and protection fund

in accordance with the ralevant provisions of the Companies Act, 1958 (1 of 1956) and nules
made thereundar,




10.

1.

12,

The Company has neither accumulated losses as at 31st March 2018 nov has it incurred any
cash losses during the financial year ended on that date or in the immediataly preceding
financial year

Im our opéinion and according to the information and explanations given o us, the company has
not defaulted in repayment of dues to a financial institution, bank or debenture holders.

According ta the records of the company and the information and explanations provided by the

management, the company has not given any guarantee for loans taken by othars from bank or
financial institutions,

Accarding to the records of the company and the information and explanations provided by the
managameant, the company has not obtained any term |oans.

Based upon the audit procedures performed and information and explanations given to us, we
report that no fraud on or by the company has been noticed or reported during the coursa of our
Budit.

For Manabendra Bhattacharyya & CO.

CHARTERED ACCOUNTANTS
REGHN NO: 302030E

Mambership Ho.50714
Flape: Kolkata

Dated: 22* August, 2018



Manabendra Bhattacharyya & Co. “RAJA CHAMBERS"

Clhrariered Accowndants 4, KIRAN SANKAR ROY ROAD
REGN NO: 302030E 15t Floor, KOLKATA - 700 004
PROPRIETOR :

AMIT BHATTACHARJEE

M.Com, ALCW.A F.CA

Repert on the Internal Financial Controls under Clawse (i) of Sub-Section 143 of the Companies
At 2013("the Act")

We have audited the internal financial controls over financial reporting of
(*the Company®) as of March 31, 2018 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

ent's R bility for In I Co 1
The Company's management is responsible for establishing and maintaining ntemal financial
controls basad on [“the Intemal control over financial reporting criteria established by the
Company considering the essential companents of intemal control stated in the Guidance Mobs
on Audit of Internal Financial Centrols over Financial Reporting issued by the Institute of
Chartered Accountants of India”.JThese respensibiliies include the design, implementation and
mainienance of adequale internal financial controls that were operation effectively for ensuring
the orderly and efficient conduct of its business, including adherenca 1o company's policies, the
safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,
A n .
Our respansibility is o express an opinion on the Company's intemnal financial controls over
financial reporting based on our audit. We conducted our audit in accordances with the Guidance
Naote on Audit of Internal Financial Controls Over Financial Repeorting (the "Guidanca Note®) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, baoth issued by the Institute of Chartered
Accountants of India Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls cperated effectively in all material respacts,
Our audit involves perorming procedures to obtaln audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating eflectiveness. Our
audit of internal financial controls over financial reporting included obizining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaiuating the design and operating effectiveness of intemal control based
on the assassed risk. The procedures selected depend on the audilor's judgments, induding the
assessment of the risks of material misstatement of the financial slatements, whether due o
fraud or erraor
We believe that the gudit evidence we have obtained s sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.




Manabendra Bhattacharyya & Co. “RAJA CHAMBERS”

Clariered Aceowunionis 4, KIRAN SANKAR ROY ROAD
REGH HO: 302030E 1st Floor, KOLKATA - 700 001
FROPRIETOR :

AMIT EHATTACHARJEE

M.Com, ALCW.A, F.C.A

nil Internal Financial Controls

A company's internal financial control over financial reparting s a process dasigned lo provide
reasonabla assurance regarding the reliabiity of financial reporiing and the preparation of
financial statements for extemnal purposed in accordance with generally acoapled accounting
principles. A company's intarnal financial controd over financial reporting included those policies
and procedures that{1) pertain to the meintenance of records that, in reasonable detad,
accurately and fairly reflact the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaciions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or dispesition of the company's
azgals that could have a material effect on the financial stalements.

Bmuaa of the thfent Iuﬂrla'bunu uf mtern&l ﬁnam::lal mntm!ﬂ m ﬁm‘ml r&pulm;. including
the possibility of collusion or improper managameant overmide of controls, material misstaterments
due to ermror or fraud may cocur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporiing to future pericds are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedure may deleriorate.

Opinlon:

In our opinion, the Company has in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as &t March 31, 2018, based on| “the intemnal control over financial reporting
criteria established by the Company considering the essential components of intemal control
stated In the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
Issued by the Institute of Chartered Accountants of India®].

For Manabendra Bhattacharyya & CO.
CHARTERED ACCOUNTANTS
BECH HOQ 20Z030E

-

(Amit Bhltu}.hujna}
PROPRIETOR

Masbarship No.50714
Flace: Holkata

Dated: 22 August, 2018



G5, ELECTROCOM PYT. LTD.
Regd. Office : GODRE] GENESIS BUILDING, IND FLOOR, RLOCK - EP&GP, SECTOR-V, SALT LAKE
ELECTRONICS COMPLEN, KOLEATA - 700081
CTN: T WEDOFTC 51 363
Balance Sheet ns at 315t hMarch, 2018
Particsbars Node As @l 3] March, X018 Asal 31 March, 2017
M. Amoant [ in Rs) Ampunt (in Rs) |
A [EQUITY AND LIARILITIES
1|Sharehalders® funds
(&} Share capits| 2 0D, 000 100,600
i) Beserves and swiplus i 1,047,741 _B35.703 |
1147741 035,193
11Nos-current liabiliches
() From ciher panies 4 521,353 ST.TILTHD
(b} Unapeured Loan 4 L 173663 301450
53370,016 o, 774,170
3 Current lmbilities
(a) Sharts terrn borrowings 5 30,604, 756 30,663, 573
{b) Trasde Payables ] SEATT AZS 641,110
() Other current lishilities 7 Tt 468 58,647
(d) Bhort-term peovisions i 24,779 #0985
B3 253499 36447018
TOTAL 137,771.256 QR 157,081
E |ASSETS
1| Mon-current aiseds
() Fixed nssety
(i) Tangible axes L] 4292 382 5045743
4,793 353 5,049,743
{hiCher norecurnear assels H[1] 25447 194,959
LTI5.447 EL e
2| Curreni aisels
() Trude Rectiveahle L 41,986,247 12,482 030
(b} Cash and cash eguivalenss 12 17493 145 082
(e} Inventaries -Siock in Hand 13 T6,H40,810 71,548 264
-Brock in Trade 13 7,758, 760 £,235 220
{d) Shart-term Inans and advances 14 1290218 1299318
130,103,528 N3
TOTAL 137,171,256 ¥8.137.081
See accompanying notes Forming part of the
Mnanciol statements
This is the Balance sheet referred The Schedules referred to above form an
e la gur report of even date integral part of the Profit & Less ide
Fer snd on behalf of For and oa behalf of the Bogrd
MANABENDRA BHATTACHARYYA & CO
CHARTERED ACCOUNTS
= JOINIE
. L /‘ ;
E‘E“‘“"j”';l tamen Ghotd, Gl Qm
Sanfoy Kumsr Ghosh Sucheta Goswami|
Director Direcior




G5 ELECTROCOM PRIVATE LIMITED
Regd, Ofice : GODRE) GENESLS BUILDING, IND FLOOR, BLOCK - EF & GF, SECTOR-Y,

SALT LAKE ELECTRONICS COMPLEX, KOLKATA- 700091
CIN; U4 106WHEIHIOFTC 151363
Statemsent of Profit and Loss for the year ended 31 March, 2018

Flage ;

Note Far ihe yoar snded For the year snded
P Mo. |  3ist March, 2018 3t Marck, 2017
Amount { l= Ra) Ampand | s B
A |CONTINUING OPERATIONS
1 |Revenue from operstions [Gross) 15 150,526,558 146,629.877
Revenue from operstioes (pec) 150,576 558 146,629 517
2 |Todal revenue {1+1) 150 216,558 146629877
3 |Expenses
{2} Cosi of materials coraumed 2 x
(b) Purchases of stock-in-treds 16 148,777,071 145,249 275
&3 Ch in [everdones of finsshed poods, work-in-
bt . 17 (5.091.520)| s.035,247)|
(d) Emplovee beneliis expense 1§ - -
(e} Finance costs 1% 4 147577 4 (128,790
() Deepreciation end emsommisation expense i T5T 461 91,131
{g) Chiher expenses 0 627,701 1,243,107
Total expenses 15021829 146 365 856
Profie f (Less) before exceptlonal and exfrsordinary ibims
4 nind b (3 ~ ) 308267 264,021
5 |Exceplional ifeme 1,540 | 2s
(Frilinsnary Expenses wif)
6 | Profif/ (Lass) before extraordinary items and tax {5+ 6) Al T2T 263 96
T |Estreordinary ilcms . 3
8 |Profic/ (Less) before tax (7 +5) 306,727 62 096
9 |Tax EX[EREE]
(2] Current tix expense for curnent year 4 T B00EE
(b} Dieferred Tax expense
04,779 B09%E
10 1Profit / {Loss) from cuatinuing eperations (¥ +11) TI0.548 181108
11 |Esrnkogs per shace (of Bs 104- euchl
{a) Bagie & Diluted EPS 2119 1Ll

This is the Frofic & Loss Afe referred
[te I our report of eves date

For and an hehalfl of

Kulknts

Brave s 2L.08.2018

The Schedules referrod bo above form an
integral part of the Profil & Less Adc

Far and on bobalf of ike Board




G.5. ELECTROCOM PRIVATE LIMITED
Notes On Financial Statements For the Year ended 31st March 2018

2 SHARE CAPITAL

As at 31 March, 2018 As at 31 March, 2017
Particulars Mumber of Amount Number of Amount
shares {In Rs) shares (In Rs)
Authorised Share Capital :
Eguity Shares of Bs. 10 each 10,000 1,000,000 100,000 1,000,000
Issued, Subscribed and Paid up:
Equity Shares of Rs. 10 each 10,000 100, 000 10,000 100,000
TOTAL 100,000 100,000
2 The details of Shareholders holding more than 5% shares :
. As at 31 March, 2018 As at 31 March, 2017
Name of the Sharcholder No of Shares % held No of Shares % held
M. Sanjov Kumar Ghosh 9000 90.00 S000| 90.00
Smit., Subhasree Ghosh 00 0,00 = -
2 The Reconciliation of the number of Shares outstanding is set out below ;
As at 31st March MMﬂ:rii“
Particulars 2018 2017
Mo of Shares Mo of Shares
Equity Shares at the beginning of the 10,000 10,000
Add: Shared issued - -
Less: Shared Cancelled - -
Shares at the end of the Year 10,000 10,000
3 RESERVE AND SURPLUS
As at 31st March 2018 As at 31st March 2017
Particulars Amount Amount Amount Amount
(In Rs) (In Rs) (In Rs) (In Rs)
Securities Premium Account
As per last Balance Sheet
Profit & Loss Account
As per last Balance Sheet 835,793 654,685
Add: Transfer from Profit & Loss
Account 211,948 181,108
a 835,793
TOTAL 1,047,741 835,793
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4 Mon Current Linbilities

As at 31st March MMTI::SI
Particulars 2018 2017
Amount {In Bs) | Amount (In Rs)
{2} From Other Parties 52,194,353 57,9032 700
(b) Unsecured Loan 1,175,663 3,041,450
TOTAL 53370016 60,774,170
§ SHORT TERM BORROWINGS
As at 31st March *"’M':r"::’t
Particulars 1018 017
Amount (In Rs) | Amount (In Rs)
Secured
C.C. Loans- from Central Bank 30,604 766 30,6566373
TOTAL 30,604,766 J0,666,373
6 TRADE PAYABLES
As st 31st March Mr-:rill:ﬂ
Particulars 2018 1017
Amount (In Ks) | Amount {Tn Rs)
Trade Payables: 52,477 486 5,641,110
Total 52,477,486 5,641,110
7T OTHER CURRENT LIABILITIES
As at 31st March Mmfrﬂﬂ
Particulars 2018 2017
Amount (In Bs) | Amount (In Bs)
Details of other Pavables
Audit Fees S0000 50000
Output Tax Payable 26468 647
Total Th468 58647
8 SHORT TERM FROVISION
Particulars As at 31st March 2018 As at 3st March 2017
Amount {(In Rs) | Amount {In Rs) | Amount {(In Rs)| Amount (In Rs)
Provision For Income Tax
As per last Balance Sheet
Add ; Created During the year 94,779 80,988
TOTAL o 80,958

Seabds ngsﬂm-m.
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9 FIXED ASSETS

Gross Riock Depreciation/ Amoriization Ned Block
Accumulated
Description As at Addittions | SaleMeletions Asat Asal | Depriciation |During the|  As st As a1 As al
01.04.2017 during the vear | during the year 31.03.2018 01042017 | Reversed § year 032018 | 31-03-2018 | 31-03-2017
Adjusted
Car s 22 5l L] 0 G422506) 1372823 B T5T461 2130284 42022 SO4UT43)
Frevious Year 6422566 0 o} 6422566 481692 0] ®91131] 1372523 S5049743]  S94087d]
DEPRECIATION AND AMORTIZATION EXPENSES
Asmt 3igt March| Asat 31si
Particulars 1018 March 2007
Amonnt (Im Rs) _H:II'I:I'H‘[I.'I"'"
Depreciation and Amaorlization 757,461 B91.131
TOTAL TaT 461 891,131
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10 NON CURRENT INVESTMENT

As at 31st March As at J1st
Particulars 2018 March 2017
Amount (In Rs) | Amount (In Es)
Other non-current assels
(i) Preliminary Expenses 6,159 7,699
(i} EMD-Municipality 2,769,288 336,200
(iii) TDS - 51,040
TOTAL 2,775.447 394,930
11 TRADE RECEIVEARLE
Particulars As at 31st March As at 3st
20018 March 2017
Amount(in Bs) | Amount(in Rs)
Trade Receivables 42,986,247 12,482 089
Total 42,986,247 12,482,089
12 CASH AND CASH EQUIVALENT
As at 31st March As at 31st
Particulars 201% March 2017
Amount (In Rs) | Amount (In Rs)
Bank Balances
Bank of [ndia 4289201 10000104 0 9385
Central Bank of India 3246188945 4381 7921
State Bank of India 31744988980 12751 128315
Cash in Hand 361 ial
TOTAL 17493 145982
13 INVENTORIES
Az at 31st March As at 31st
Particulars 2018 Mareh 2017
Amount (In Rs) | Amount (In Rs)
Stock-in-Hand 76,640,810 71,549.290
Stock-1n-Trade
Beginning of the year 5,235,820 5,235 820
Plan Sanction Fees 2,523 940 -
TOTAL £4,400,570 76,785,110

CC/I gw_iu_{ﬁ’ G.r_{a-':'fﬂf"r":




14 SHORT TERM LOAN & ADVANCES

As at 31st March As at 31st
Particulars 2018 March 2017
Amount (In Rs) | Amount {In Bs)
Other Recsiveable 3,299,218 3,299.218
3,299,218 3.299.218
15 REVENUE FROM OPERATION
As at 31st March As at J1st
Particulars 2018 Mareh 2017
Amount (In Rs) | Amount (In Rs)
Other Operating Income
Sales 150,526,558 146,629,877
150,526,558 146,629,877
16 Purchases of stock-in-trade
As at 3lst March As at Flst
Particulars 2018 March 2017
Amount (In Rs) | Amount (In Rs)
Purchase 149,777,071 145,249 275)
TOTAL 149,777,071]  145,249275)

17 Changes in inventories of finished goods, work-in-progress and stock-in-trade

As at 31st March As at 31st
Particulars 2018 March 2017
Amount (In Rs) | Amount (In Rs)
{Opening Stock 71,549,290 66,493,843
|Closing Stock-in Hand 76,640,810 71,549,250
TOTAL -5,091,520 -5,053,447
18 EMPLOYEE BENEFITS EXPENSE
As at 31st March As at 31st
Particulars 2018 March 2017
Amount (In Rs) | Amount (In Rs)

Salary, Bonus & Leave Pay

TOTAL

L VN g éunﬂpﬁ—:
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19 FINANCE COST

As at 31st March As at 31st
Particulars 2018 March 2017

Amount {In Rs) | Amount (In Rs)
Interest Expenses 3,957,094 3,802,178
Bank Charges 190,483 226,612

TOTAL 4,147,577 4,028,790
20 OTHER EXPENSES
As at 31st March As at 31st
Particulars 2018 March 2017

Amount (In Bs) | Amount (In Rs)
Filing Fees 650 12,300
Interest on [ncome Tax 3,000 8917
Insurance Premium 253,150 189,380
Interest on car loan 216,177 390,013
Land Development Expenses - 275,000
Labour Charges - 25,520
Printing & Stafionery H84 400
{General Exp. 1,584 81,552
Repair & Maintenance 77496 229,383
Payment to Auditors (Refer Notes) 10,000 10,000
Tender Fees 37,780 2,500
License Fees 20,100 26,642
Legal & Professional Fees 7,080 -

TOTAL 627,701 1,252,107

(i) Payments to the auditors comprises (net of service tax input eredit,
where applicable):
As auditors - statutory audit 10,000 10,000
For company law matters
Total 10,000 10,004
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ACCOUMTING POLICIES AND NOTES FORMING PART OF THE BALANCE EHEET AND
PROFIT AND LOSS ACCOUNT

A BIGHIFICANT ACCOUNTING POLICIES

1 Accoon] of thi campany B prepared on accrul basis and according 10 0 BECOpied BoCounEng
principias

2 The presaniation of financial siaterments requins esimates and assumplion 15 b Mada el afec
1ha reparted amaunt of sssets and lHablitos oo the dates of fendsl stalemants and the repored
amaunt of evenue and experses during the reporing pericd. The dilference befween the achual and
it aslimate and recogrised in Bhe paricd in which e meull are known/matesialized.

3 Fhoed assels ane siated al hisiorical ool comarising of plrchase pice, dulies and bxes thereon,
inglsdation chargas #ic

# Ivenbories of goods raded, work in progress materksl ane vekad ab lwer of cosl ar markel vahee. Cott of Sranished

po0ds & Work in pFograas i dalermingd by taking materals, labour cost. Slocks of componunts recaimed under wararies
wanantes nal valued

5 Gakee cOmpeise 35 pér imeoice kEad aabes 1ax and oler changes and are incusive of eude duty
and replacamants,

B Preliminacy and pre=oporation expances are baing amoriined over 3 peariod of ten yeams.

T DCepredabion has been provided as par the provisions ol (e Incoms lax Acl, 15651 on writhen down
valug bass, All depracisiian reles sm diflarent from as presciba in the Comparies Al 1856 and

are & under:
Computars @ B
B MNOTES OF ACOOUNTS Curmand Wear Provicus Vear
Ami [Fs) Amt |Fs)
1 Sundry Creditors includes: =
Cvw 1o company in which Director (s iarestad
Cihey Babiilies s udes:
Evm o company in which Divector I8 interesied
2 Lineacured kang inchadss |
Loan kaisn from the company In which Direcior is interesisd . :
2 [ij Opaning steck, Purchases, Sales and Closing stock of poods fraded:
CURRENT YEAR (2017-2018)
Produs Description Coening Stock Purchases Sples Closing $1ock
Gty Valus{Rs) ity Walue(Rs) Oty Walus{Rs) ary Walua{Ri]
CABINET 238 3581395000 B3l 16,435 581,00 TEZ 1301251500 H33T 45,003,235 00
VD AW R0 Lifeon Bk 2928 166,338.00 1356 1,511,340.00 BS0 141325000 3834 265,428.00
HED G 114500500 1858 6,531,152.00 741 5.587.013.00 E151 T US5.00
MOMNITOR 1770 49p 3510 2625 B33 420.00 1413 2,085 354.00 1583 4,243 L1800
MAOTHER BORRD 3526 JR451 00 1EM1 5058, 25300 521 1405 23400 5186 6, 731, 470,00
EHAM 11677 225 ETLDD  3ESH 84921, 15600 1138 2EFRISE00  R420T 1AM ETLOO
ELECTRONICS & OTHERS BE3IS 256B2T45.00 14258 4T 885 25700 13215 67.557,455.00 875 4, 110,.547.00
EIMBOCK BUDDY [ 5% 993857100 5720 40,532 537,00 4oES 43 598 510,00 75852 BETE GEA O

TOTAL: 1,545 350000 136,800, 587.00 137,485, 586.00

s
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PREVIOUS YEAR [2018-201T

Froduct Descriplon DREnng Sieck Purchasgs Sales Dosing Stock
aey Valse(Rs] Oy 'I-I‘J-i.lﬂﬂ:ll Cry M} Oy WalueEs)
CABIMNET Ere A0RS3015.00 113 16458, 13500 a5l 1537 20000 4128 35,813 550,00
DY AW 20 Lison Black 2062 16635800 1602 151640000 T 1,5%6, 37400 13 166 338.00
HOD 3545 1,145015.00 2022 1,604, 23000 BE3 R4, 65400 Sl 1,145015.00
MONITOR 1026 S0E R51.00  1B4S 6,845, 175,00 1501 3,099,448 00 13 A5 35100
MOTHER BOARD ITHE TBASIOD  1GES 9,387 B41.00 [=15] 1,508, 34500 E- TEASLOD
RaM 25B4 DEETIO0 4305  I0ASASE00 1313 30374000 11ETY 135 87100
ELECTROMICE & OTERS T3l I3 GHITAL 00 12487 ATEFEASIO0O  1100% 6744359000 BR3IS 20 GET A0
SN BOCK BURDY Til8 QB 055,00 5720 39,933 73400 Bl 6706780100 BELT 9938 57100
TOTAL: G6,493,843.00 145,249,275.00 46,629, 877.00 71,548, 29000
Current Yoar Prervicus Year
Amaunt (Rs) Amount {Rs)
(8] Valun of imparts C.1LF basis:
Faw maigiiats
1) Expandilure in feeeign
CUmancy
Dasvalopment Expensas
Remunsmlion o audEbersl = -
{a) as auditor 10,000 10,000
&) a5 adviser = -
laxmtion malisms F 5
CoMmpanEs w malfars - .
cifwst corsutlancy

Cach Balancas is s per Cerlificato issusd by ihe Direciors.

]
Thaﬂnmpmyhunulri:iwdm_rinhnmnmmmmmmmrlmmmmmwuﬂmﬁmwu

:L'-tﬂirui herce disciosure, If any , relating to amount unpald &5 # 1he year end logether with iniorest paid f payabls 3t requirsd under the said ad,
awe not Dean given.

-

The debli / credil balances of Trade Payabies. Trade Receivables and Shart / Long Tamn Loans & Advancss are subjedt io meoneialon | confirmation,
altheugh senfirmations have bean weni after the dose of tha yeer In e apénion of the managsment , thars shal be o materdal mpad on the Gencsl
slotements of any adjusimants, if any |, ansing on such confmation | reconcilialion

Fravious years Tgures have been regroupod | molassified wherever necessany Io comespond wil the curent year's dassification | disclosue.

information 48 por para 44 of past I of schedule VI bo Companies Act, 1958 are rol applicable
to tha campany.
BIGMATURE TO SCHEDULES 1 TO 11 FORMING PART OF THE BALANCE SHEET ARD
THE PROFIT AND LOSS ACCOUNT

A3 Pl auf report of aven date
Far and an bahgif of
MANABEKDRA RHATTACHARYYA & GO,
For and on bahalf of the Board
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ANNEXURE-|
PART A

1 Name of Assassee GS ELECTROCOM PRIVATE LIMITED

Address Regd. Office ELECTRONICS COMPLEX,
KOLKATA-TOD091
3 Permanent Account No. AADCGBES1H
4 Status COMPANY
5 Previous Year ended Ar31/2018
8 Assessment Year 2018-18
PART B
Code
Nature of Business  Deals in RFID Tag,Bio-Melric Reader,CCTV
3l Parameters Current Preceding
Ma. Year Year
1 Paid-up share capital/capital of pariner/proprietor 100000 100000
P Share Application Moneylcurrent account of partner { )]
or proprietor, if any
3 Feserve & Surplus/Profit & Loss Account 1047741 835793
4 Secured Loans 30604766 306663T3
5 Unsecured Loans 53370016 60774170
8 Current Liabilities & Provisions B3253459 36447118
T Total of Balance sheat 137771256 98157081
B Gross Tumover/Gross receipts 150526558 146620877
9 Gross Profit 5841007 6436045
10 Commission Received L] H
11 Commission/Sales Incentive Paid i 0
12  Interest Received ] 1]
13 Interest Paid J857054 3802178
14 Cepraciation as per Books of Ale ToT4E1 891131
15 Net Profitf{or loss) before tax as per PAL Alc HeT27 262006
18 Taxes on Income paid/provided for in the boaks 94773 80088
FOR AND ON BEHALF OF
MANABENDRA BHATTACHARYYA &
co.
CHARTERED ACCOUNTANTS
REGH NO: 102030
oy 9
Place: Kolkata ' Amit Bhattacharjee
Dated  22.08.2018 Proprietor

M. No. 50714




REGISTRATION DETAILS

Reglsiration Mo, U40108WEB2010PTC 151363 State Code 21 (Refer code list)
Balance Sheet Date 31032018 (Refer Code List)
(ad-rnm-yy)

CAPITAL RAISED DURING THE YEAR (Amoum in Rs. Thousands)

Public 0 Right Issue
Bonus Issue (1] Private Placemani 0

POSITION OF MOBILISATION AND DEVELOPMENT OF FUNDS {Amount in Rs thousand)

Total Liabilities 137771.256 Total Assels 137771256
Sources of Funds :

Paid up Capital 100 Resarve & Surplus 1047.74
Secured Loans 20604768 Unsecured Loans/capital Suspense L]
Applization of Funds

Met Fiwed Assels 4252 28 Imvesirmant 1]
Met Current Azsels 130703.528 Mizc. Expenditure 6,159
Accumidated Losses 4]

PERFORMANCE OF COMPANY

Tumover 150526 558 Total Expenditure 5534 280
ProfilLoss before tax a0s. 7T ProfitiLoss) after Tax 211.85
Earning per share in R, 0.00018 Dividend Rate % i}

GEMERIC NAMES OF THREE PRINCIPAL PRODUCT/SERVICES OF COMPANY

(A% per monetary temms)
Product Description
For and on behalf of the board
5‘-’-‘ ht:.- /J. 5 é};ﬂ —_ 1
mj_ '; FE R T J'_"-'-i.l- -g'-'\_r:_Ln_dL_ éf,r,.,';uq-..._h

Sanjey Kumar Ghosh Sucheta Goswamni
Director Director




COMPUTATION OF INCOME
sane G.5.ELECTROCOH BV, LTD, Pan ARLCGEERIR
office Pegistered Hlock-EPEGP, Sactor-¥, Salt Lake Electronics Range/Mard
Complex, Eolkata-1000%1
ot of incer, 16,07.2010

INCOME FROM BOSINESE/FROFESSIOR AY 01813
Het profitf{-}loas as per profit and loss account 211548
Add provigion of incoms Tax 94778
Rdd Fringe Benefic Tax ]

Add inadnissibls edpensas ufe 401a]
hdd capital Eup

Add Disallowsnce wls I6010 4 PF Employes Contclbution [v]
Add Disallowance ufa (I8 PE Emplover Conbpibaticon 0

Secvice Tax Pawvable a

JI0ET2T
Legp ant already disallowed wufe 40lalen a/c of TDE late
Qepaslt, now allowed [i]
Li&ss payment made ofs 438 of earliar yeacs
GPCES TOTAL IMCOME F0ETEI
Less dedustion uvnder chapter WIA
TOTRL [RIOHE I0ETEY
Less brought forward losses AY Basiness  Depreciation Total
Loss Loss

Loss to be carcied forward 1]

CALCULATION OF THCOME TR PAYESLE /3 11T [EPT]
Calrulaticn of boek prefit uw/s 115JR

Frofic/ [-1Loss as per pEoflc and loss account 211948
Radd fringe bapefit eax a
Rdd provision of Incoms BaX Q4779
Peafit as per baoks BT T
Boak Profit 106729
TANASLE THOOME
[ B Tobkal Incame a8 per Income Eax AcCE INETET
iy Bosk profit IET2T
CALCTLATION OF TAM
on Book Frofit I0NET2T 18.50% 56745
an Total Income JAETET 508 9207
IBCOME TAY PAYAELE 2017
EDRCHARGE o
21T
EDCATION CEES gL 2761
TOTAL #TTH
LESE FAEPAID TRXES Advance tox [
TDh:s (i) [n]}
84778
INTEREST FETT o
234B Bl=04=17 TO I0-08-18 5667
k¥ [l Incoma taw doe 4770
Instal Amt due Amt Faid Ealance
i 14217 i 14217 427
I1 4ZEED o 42650 1780
III Ti0e4 1 71084 2133
Iy 54TTS 0 54775 548
ATEE 10473
INCOME TAX AKD IMTEREST T 105252
SELF HSSESSMENT TAX -105252
Refundi-|/Fayable o
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