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DECLARATION

I, MOHAMAD MOKIM SARDAR. the Director of PROMISED LAND

INFRADEVELOPERS PYT LTD, son of LATE MOHAMAD MAJID SARKAR, aged 41 year,
duly authorized by the promoter of the proposed project do bereby sclemnly declare that the
developer company has been registered on 10.07.2019 and that the annual tumover details has been
furnished for the vear 2019-20 only.

That the statements made by me above all trug and correcl.

B Promised Land InFagevsiogeto oo — o

Ao Mefim o
~ Director

Mohamad Mokim Sardar

Director
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S.K, Patni & Associates

Chartered Accountant

INDEPENDENT AUDITORS' REPORT

TO THE MEMBEERS OF
PRONISED LAND INFRADEVELOPERS PRIVATE LIMITED
Repart an the Financisl Statements

Opinien

Wi have audited the accompanying Standalone fimancial statements of M/s PROMISED LAND INFRADEVELDPERS PRIVATE LIMITED |“the
Company™) which comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, (statersent of changes i eguity), and
niotes ba the financial statements, ncluging a sienmiary of significant accounting palicies and other esplanatary infarmation.

In ouwr cpinicn and to the best of gur information and according 1o the explarations given to us, the aforesaid standalone financial
statements glve the infarmation requred by the Act in the manner so reguired and give o trug and Tair view I confarmity with the

accounting principles generally accepted in Indie, of the state of alfairs of the Comparny as at BMarch 31, 2020, and Loss for the year endad on
K date

BASIS OF DFINION

Wha conducted our audst in accordance with the Stangards an Auditing [ 58] specified under pection 143(13) of the Comparées Act, 2003 Ouws
responaibilities wnder thess Standasds are further described in the Auditor's Bespansibilities far the Audit of the Financial Staternants section
of our repert, We are independent of the Company In aocordance with the Code of Ethics msued by the Instiute of Chartered Acountants of
Inadia I,upztl'h:r with the athical reguinemants that are relevant to owr auda of the financial statements undar the provitions of the Companios
At 20013 gnd the Rubes thereunder, and we have futfilied our other ethical responsibilities in sccardance with these réquirements and the
Cade of Ethics, Wi heliave that the audit evidence we have obtained is sufficient and appropriate 10 provide a bass for our apindan

RESPOMNSIBILITY OF MAMAGERMENT FOR THE STAMDALOME FINAMNCIAL STATEMENTS

The Compary's Board of Directors is respansisle for the rmalters stated insection 13405} of the Companies Act, 2013 [“the Act”] with respect
to the preparation of these standalone finaneial statements That ghe a-true 2nd fair viaw of tha firancal position, francial pedormance,
[changes in equity] in accordance with the sceounting peinciples generally acieptad inindis, including the accounting Standards speeified
under section 133 af the &cL This respansibility alse intludes maintenance of adoquate aceeunting recerds in accordance with the provisions
of the st for saleguarding of the assets of the Company. and for praventing and detecting frauds and ather irmegularities; selection and
application ol appropriste implementation and malntenance of accounting pelicies; making judgments and estimates that are reasonabls
and prudent; and design, implemsentation and maintenance of adequate intarnal financial controls, that were. operating effectivedy lar
ensuring the sccuracy and completeness of the accounting records, relevant to the preparation and presentatisn ¢f the firancial statement
that give a true and fair view and are free from material misstatement, whether due ra fraud o enngr

In preparing the financlal statements, managemont iz respontible for assascing the Company’s abiiy to continue as a golng cancemn,
discloshng, as applicable, matters related to going concenn and using the geang cancern biasis of accowenting unless management either intends
to liquidate the Company or 10 ceate operatians, of has no realistic altemative but 1o do sa

Those Beard of Directors are also responsible for averseeing the compary's fmancial reporting process

AUDITOR™S RESPOMSIBILITY FOR THE ALUDET OF THE FINANCIAL STATEMENTS

Our objectives are to abtain reasonatde assurance about whether the finzncial statements ss @ whale ara frae from matersal mastatemend,
whether due to fraud or effor, and to 1ssue an awditor's sepert that includes our opsraan, Reasonabile assurancets a high lewel of assurance,
but is rot a8 guaranize that an sudit conducted #n accordance with 5As will shways detect a materisl misstatemant when it exists.
Msctatements can arlss from frasd or error and are considered matedal if, indsadualty or in The aggregate, thay coukl reasonably be
eapecled Lo influence the ecenamis decsions of users taken on the badis of these financial statemants

Ac part of an audit In accardance with SAs, we sxercise professional judgment and malntain professional sbepticiem throughout the audit
JiVe atso

sifiantify ard apsess the risk of materal misstatement af the linancial statements, whather due to fraud or error, design and perfarm audit
procedures responsive to those riskd, and oblain sudit evidance that &5 sufficient and appropriate ta provide o bagis For owr apmion, The risk
of not datecting a material misstatement resulting fram fraud |5 higher than far one resalting fram error, s fraud may mvolye oollussgn,
forgeny, intentional omisaions, mismpredentations, of the averride of internal contral

*0btein an understanding of internal control relevant to the audis in order to design sudit procedures that are apgropriate in the
circumstances. Under Section 14330} of the Companles Acl, 2013, we s slo rasponsible for expressing cur opinion on whether the
company has adequate internal financial controls system in place aad the operating effectiveness of such contrels.

sEvaluare the apgroprlateness of accounting policies usad and the ressonableness of accownting £stimates and related disclosures made by
MAnAZEmEnL

«Condude an the sppropriatensess of management’s wsa of the golng concern basis of accounting and based on the audit evidence abtained,
whather 3 material uncertalrty exists related to everts an conditions that may east significant daubt on the Comparny's ability W continue as




S.K, Patni & Associates

Chartered Accountant

4 gaing cancern. Il we canclude that a raterial uncertainty exists, we are requlred to draw attention In our auditer’s report te the related
disclasure in the financial statements ar, if sueh diselasures sre iradedquate, to modity our opinion Our canclusions are based an the sudin
evidence cbiained upto the date of our auditor's report. However, Tulurg Svente o conditians may caysd The Compary o caase Lo opntings
a1 & paing concenn.

eEvaluate the averall presentation, structure and cantent of the Fnancial statements, inchuding the diszlosures, and whether the findacial
statements represent the underlying transactions and esents in o marner thatl schieves Teir presantalxn,

‘W communicate with those charged with governance regarding, among ather metters, the plasned scope and timing of the awdit and any
significant deficlencies in interral control that wa Idantify during aur audit,

‘We alig pichide those charged with governance with a statement thal we hawe complied with relevant ethical reguisements regarding
independencs, and to cormmunicate with then oll relathonships and other mattess that may reascnably be bear on our independence, and
were applicable, related safeguards,

REPORT ON OTHER LEGAL AND REGULATORY REQUIRERMENTS
The provisions of the Companies (Suditer's Repart] Order, 2016 [“the Ordes™), Issued by the Central Goverameant of Indka in terms of sub-
section (11) of zection 143 af the Companies Act, 2013 & not applicabla to the Company

A5 regulred by Section 143 (3} of the Act, we report that

& ‘We have sought and obtaingd all the information and explanations which to the best ol our knowledge and belie! were nepacsary
fior the purposes of our awedit

B I our opinion, proper books of aocount as required by low hawe been kept by the Compary so far as it appears from our
examination of those books.

The Balance Sheel, the Statement of Profit @nd Less dealt with by 1his Aepar arein ggreement with the books of acoount,

d.  In owr apinion, the aforesaid financial statements comply with the Accounting Standards specified undar Section 133 of the A,
read with Rute 7 of the Campanies (Accountsh Rules, 2014

& On the basic af the writlep representations recelvad fram the directors as on 31-Mar- 2030 and taker on record by the Board of
Directors, we report that none of the directors is dsgualifed as on 31-Mar 2020 from being appainted as a derector in terms of
section 164(2) of the Act,

. Asthe Company is 8 Privaie Compary which has turnover less than rupees Kfty craces as per Biest sudited financial slatemeant or
wihich has aggregate borrowings from banks or financial Institutians or any body corporate atany point of time during the financial
year lema than rupees twenty fwe crores, clause (I} of the sub-sectian (3] of the section 143 of the act is not apakicable o the
Campary.

g Withrespect to the other matters ta be inchuded in the Swditor's Regort in dccordance with the requiremeants of section 197[16) of
the Act, 8s amended i5 not applicable to the company,

h. With respact to the other matters to be included in the Aaditor's Report in accordanos with Aule 11 of the Companies {Audit srd
Auditars) Bules ; 2014, in our opinion and ba the best of sur mfermation and accerding ta the axplanations ghwen to us:

s 45 [mformed 1 us the Company does not have anypEnding Stigathons which would Impact its financial position.
*The Company did not have any lang-térm contracts including dervative contracts far which there were any material foreseaable
losses,

i

#The proviion relating to transferring any amounts to the Investor Education snd Protectsan Fund i not applicabls to the company
during the year.

For 5.K.Patnl & Assoclates
Cherfarpd Amraygntants
Firem Regisiral ATINISE

Place: Kolkata ,[ I-/f -
Dated: Sth Decembar 2020 Proprietar
Membership No 057339
UDIR:Z005TIFAAABELI2OLE

49, Nalini Seth road, Ground floor, Patni House , Kolkata — 700 007. Email : sureshpatni@hotmail.com



PROMISED LAND INFRADEVELOPERS PRIVATE LIMITED
Balsnce Sheet as at 31si March, 2020

Motbe As oo 31032620
L. Equity and Liabdlities
(1) Share Holders' Funds
(&)} Share Capital s b 400,000.00
(b) Reserves & Surplus - o (1147200
{2) Current Liabilities
(2} Short Term Bormowings = L 00000
{a) Other Current Liabilities ny 21,0:00.00
Total 1000 528,00
IL. Aszzeis
(1) Current Assets
(a)lmventories - 1y B0, (00,0
(a}Cash and Cash Equivalents Ihgr! 139.528.00
(Bi0ther Current Asseis Hi 10, 00000
Mobes on Accounis b g TG, ST

As per our report of even date attached
for 5. K.Patnl & Associates

Chartefed Accountanis .
[Hr.'l trpting No: IZHESE)

{ Su ﬁjj;rpﬂlnll

Propriabor

WDIN- 20057 aAg AR AT Qo
Kolksts

Dated: % (12 (anap

For Promized Land Infradevedapers Private -’.-m'rﬁ:lf ;‘"
AMA M ekrm o dan

Director Director



PROMISED LAND INFRADEVELOPERS PRIVATE LIMITED

e L I R T T I AU L S e L R T
Statement of Profit & Loss Account for the Perlod ended 315t March, 2020

Mote 20210
L Revenue from Operation )
IL Oiher Income =
Total Revenue ia) -
Ill. Expeoses
Oiher Adminisirative expenses "g" 11,472.00
Total Expenses  (b) 11.472.00
IY. Profit before tax (u=h) (1147200
Y. Tax Expenses
1. Current Tax -
1.Deferred Tax a
V1. Profit/{Loss) for the period (11,472.00)
VII. Eaming per equity share;
(1) Basic {0.29)
(2} Diluted (029

A per oor report of even date attnched
for 5. K.Patni & Associntes
Chartered Accountanis
(Registration Mo: A23085E)

1R

{ Suresh Kumar Patni )

Froprielor

UMN- 200 72,0

S T B3 ARADDIU 202

Dated: (1S J1a 202 0

For Prammkind Land [nlrsaseiopers Privale Lissted
i

AA Aefem S da

Director

Director




PROMISED LAND INFRADEVELOFPERS PRIVATE LIMITED

e T FrE— L rp— e
RN Fdnnh;i'nuinﬂfm'r of the Balance Sheet and Profit and Loss as on 315t March, 2020

Equlty shares:

Note 1(i)

Equliy Shares

At the beginning of the yvear
Changes During the period
Dutstanding ot the end of the peried
MNote 1(il)

Mame of Shareholder

HOHARMAD MOKIM SARDAR
TUHIM AMBED

CAIKH ATALIE RAHAMAN
YAMTAN GHOSH

H.“E H-I L]
Share El[lh’-ﬂl 31,03,2000
M, of Sharas Arnauid |7)
Aunthorised
Equity Shares of * 10 sach 100,000 1,000, 004,00
100,000{ 1,000, 000,00
Issued, Subseribed & fully Paid up I
Equity Shares of " 10 each 40,000 400, (M), )
40,000 | 400, (00,00

Dietails of rights, preferences and restrictions attaching to each class of zhares:

The par value of Equity shares i Rs. 10 per share. Each holder of equity shares is entitled to one vole per share ai
General Meeting. In the event of Hquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential armounts, The diseribution will Be in proportion

Reconcilintion of the shures outstanding a1 the beginning and at the end of the reporting period

Details of Shareholders holding more than 2% shares in the compnay

219-2020
Mo, of Shares Amaunt ()
40000 00 o), ey
30,000 00, 000, 00
Equity Shares
31,03,2020
Mo. of Shares held % of Holding |
10000 25%
10000 25%
10000 5% |
10000 25%

Fai Precused Land Inllndnut::%
Mot AR o ki Sin sin

Director Director



PROMISED LAND INFRADEVELOPERS PRIVATE LIMITED

EEE 1b;!r

[Reserve & Surplus
| Profit & Loss Account B/F

Add: Profisk Loss of current period

N’g!! ||5‘|'
Short Term Borrowings
Lown From Direciors

Note "4"

Other Current Liabilitles
s Aundit fees

V'S Prielimimary Exp

EI:!E -IIEI|

Inventories

Chapra (WIF)

Kalikapur Projects {WIF)

Preliminary Expenses

q Frgg e
Oither Administrative Expenses

Bank Charges
Audit Fees

(11A472.00)

(11472.00)

0, 00000

00, 000,00

11,0, 04)
10, (e, 0

21,000, [

$00,000,00
£0,000.00

B, (HHCL DN

139, 528,00

139,528.00

[LER ]

L0, DO )

4?2.m|
| 000,00

1L 47200

Far Promied Land In[rﬂml:%
Ma AMotem JSim an

Director Director



PROMISED LAND INFRADEVELOPERS PRIVATE LIMITED

Notes on Accoupty
Note S

1) This ts befng a fiest period ending after the incorporation of company e, 10,07, 2013 therefore
pressaus year figure are nol applicabde.

3 The Company is @ small Comparry as defined in Section Ha5] of the Companies Act,2013. Accordingly the
comparry has comphied with the Accourting Standards as appicable to smal Company.

) Accaunting Policies :

B)Aecourting Conventians :
These financial staternent have besn prepared to comply with the Ganerally Accepted Principle in

indin (indian GA4P) Including the Accounting Standord notified under the provision of the Companies
Aet 2013,

The firancisd ststements sre prepared on accurual basis under the historical cost convention,
The firancizl statements are prasented in indlan rupees,

B8] Directors Remuneration 8 MIL

€} Recognition of Inpome and Expenditure :
in respect of other heads of income and Experdes, they are generally accourted for an accrual
basis as they are sarned or incurred,

0} Fraliminary Expanses :
Praliminary Expenses will be smortissd equally over a perlod of five years after the company start operatian,

E) Provizlons for Income Tax ;
Provizion for Income Tak has not bean made as there i Loss during the year

F] Deferred Taxation
Doferred Tan resulting from * timing differences * between book and taxable profit wherever matesal,

is accounted far using the tax rates and laws that have been enacted or substantially enacted as on
balance sheet date, Dafarred Tax fssety, Subject to consideration of prudence, are recognised and
carried farward only to the extent that thare is ressonatile certabnty that sufficient future taxabile

Income will be avallable sgainst wivich such deffared taz asset can be realized,
i) Contingent Liabilities : Rs. NRL
H) Espenditure in Forefgn Currancies s NiL

1) Earning in Farsign Currenclas s NIL

1} Based on available information, thare 5 ne amount paystle as on 3103202010 parties
registored under Micro, Small, and Madivm Erterprises Development Act, 2006
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