BOULEVARD BUILDERS FRIVATE LIMITED

27/4, KB SARANI, MALL ROAD DUMDLINM
KOLKATA - 700080
Cin: LA5S400WRZ015PTC206951
E-mail : boulevardbuilders15@gmail.com

BOARD REPORT

To the Members,

Your Directors have pleasure in submitting their 2nd Annual Report of the Company together
with the Audited Statements of Accounts for the vear ended 31st March, 2017.

l. FINANCIAL RESULTS

I'he Company’s financial performance for the vear under review is given hereunder:

Financial Result D Figuresof | Figures of |
Current year | Current vear
ended 31.3.2017  ended 31.3.2016
(2) - )
et Profit before Taxation for the vear | EeasT (33,651)
Less: Current Tax cxpiéuﬁ;:a for the year {74,000) _ apiRE
Deferred Tax expenses for the vear - e

Profit afier Tax 2,16,937 (55,653)
Add: Balance Brought forward tﬁ_._ﬁi_]} -
Balance to be carried to Balance Sheet 161,284 {55.653)
Earnings per share (Basic) BRI (3.57)

| Earnings per share (Diluted) [ 2169 (5.57)

2, MVIDEXND
Mo Dividend was declared for the current financial year due to loss incurred by the Company,

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
FROTECTION FUND

The provisions of Section 123(2} of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last vear.

4. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS
Mo material changes and commitments affecting the financial position of the Company

occurred between the end of the financial vear to which this financial statements relate on the
date of this repont.




5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply o our Company.
There was no foreign exchange infNow or Outflow during the vear under review,

b STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT FPOLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company's existence are very minimal,

7. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THF COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

8 PARTICULARS OF LOANS, GUARANTEES OR [NV ESTMENTS MADE UNDER
SECTHON 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act. 2013 during the vear under review and hence the said provision is not
applicable,

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section
[88 of the Companies Act, 2013 during the vear under review.

1 EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND
THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
reporl. The provisions relating to submission of Secretarial Audit Report are not applicable to
the Company.

1. COMPANY'S POLICY RELATING TO DIRECTORS AFPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR D UTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Dircctors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013,



12. EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the
Companies (Management and Administration) Rules, 2004 an extract of annual returm in
MOGT 9 as a part of this Annual Report as ANNEXURE "A',

13 NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company had 3 (Three) Board meetings during the financial vear under review.

4. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:—

{a} in the preparation of the annual accounts. the applicable accounting standards had been
fallowed along with proper explanation relating to material departures:

(b} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company a1 the end of the financial vear and of the profit
arl loss of the company for that perind;

lc} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities:

{d) the directors had prepared the annual accounts on a going concem hasis.

() the directors, in the case of a listed company, had laid down internal financial controls to
be followed by the company and that such internal financial controls are adequate and were

operating effectively: and

(1} the directors had devised proper systems 1o ensure compliance with the provisions of all
apphicable laws and that such systems were adequate and operating effectively.

I5. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, loint venture or Associate Company.

16, DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
17. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do nat
apply 10 our Company.



18, STATUTORY AUDITORS

M/s. Lodha & Associates , Chartered Accountants, FRN 328233F were appointed as
Statutory Auditors in the Board Meeting. subject to ratification af every Annual General
Meeting in terms of Section 139 of the Companies Act 2013, They have confirmed their
chgibility and willingness for the next term from the conclusion of ensuing annual peneral
meeting to the conclusion of next annual general meeting. The Board of Directors, therefore,
recommends ratification of appointment for F.Y. 2017-18 of M/s. Lodha & Associates . FRN
328233E. Chartered Accountants, as statutory auditors of the company for the approval of
sharcholders.

19. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings ol the Board and its Powers) Rules, 2013 is not applicable to the
Company,

20 CHANGES IN SHARE CAPITAL

The Company has neither issued nor bought back any Equity Shares during the year under
rEview.

2L ACKNOWLEDGEMENTS
Your Directors place on record their sincere thanks to bankers, business associmies,
consultants, and various Government Authorities for their continued support extended to your

Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

For Boulevard Builders Pyt Litd
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Siddhartha Ii:'r;{;z-lnI Sekhar Chatierjee
DIM: (6019852 DIN: 07218804
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ANNEXLURE - A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on linancial year ended on 315 March, 2007

[Fursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1.] CIM U45400WE2DSPTC20R951
2.| Registration Date | 02/07/2015 A ]
3. | Mame aof the Company ! HﬂULEi."nH I BLNLDERS PREIVATE LIMITED
4. | Category/Sub-category. | Company Limited By Shares
of the Company
5. | Address of the 27/4, KB SARANI, MALL ROAD DUMDUM KOLKATA - 700080

Registered office &
contact details

6. Whether listed mmpan_'.-'- MO

7. Name, Address & NOT APPLICABLE
contact details of the
Repistrar & Transfer
Agent, ifany,

1. PRINCIFPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

5.No. | Name and DE!-';EZI'l]Zldl.iL'I-rI of main | NICCode ofthe | % to total turnover of the
products f services Product fservice | company

[1 CONSTRUCTION SERVICES OF 09541121 100%

| UNITS USED BY THE FAMILIES

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10 % or more of the total turnover of the
companty shall be stated:-

5. No., NAME AND ADDRESS OF | CIN/GL | HOLDING, | %of | Applicable
| THE COMPANY N SUBSIDIARY | shares Section
! ASSDCIATE held

| |‘?~I.A - M. NLA ' N.A LA




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of Mo, of Shares held at the beginning of Mo, of Shares held at the end of the e
Shareholders the year[As on 31-March-2016) vear[As on 31-March-2017] Change
Demat | Physical | Total | %of | Demat | Physical | Total | %aof | during
Total Tatal the year
S Shares Shares
Al Promoters
(1) Indian
Nil 10000 | 10000 | 100 | Nil 10000 | 10000 | 100 Nil

a) Individual /

HUF

b Central Gove | MU Mil Nil Nil Nil Nil Nil Nil Hil

) State Gavi(s) | NI Nil Nil Nil Nit | Nil Nil il il

d) Bodles Corp. Nil Nil Nil Mil Nil Mil Mil : Nil Hil

] Banks / Fl Nil Nil Nil Hil Nil Nil Nil Nil Nil
— Nil Wil il Nil | Wil Nil Nil Nil
Sub-total {A) | Nil 10000 | 10000 | 100 Nil 10000 | 10000 | 100 | Nil
{1)--

[2) Foreign

a] MRIs- Hil Mil Mil Mil Mil Ml Mil Nil Mil
Individual

k) Other - nil Nil Nil Nil Nil Nil Nil Nl Nil
Individuals

o) Bodies Corp, | M Nil Nil NIl [N | il Nil Nil Nil

d] Banks / FL. Ml Nil Nil Mil il Mil Mil Mil Mil
Awother | W Nil [ il Nil Nl | Nil Nil Nil Nil
Sub - total [A) | Mil Mil Nil Mil “Nil Mil Nil Nil Mil

(2]

Total Nil 10000 | 10000 | 100 Nil 10000 | 10000 | 1000 | NIl
shareholding '

of 'romoter

(A)=

[AJ1)+{A)(2)

B. Public

Shareholding |




Corporate

I e Mit Hil Hil Mil Mil Mil Mil Mil Mil
a) Mutual Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
b) Banks / FI Nil Mil Hil Mil il Mil Mil Hil Nil
£] Central Gt Nil Hil Mil Mil Mil Mil Mil Mil il
d}SEETEﬁEI'-"III:E:I Nil Nil Nil Mil il Mil Nil Mil Mil II
) Venture il Hil Hil Mil il Mil Mil Mil Mil
Capital Funds
I Insurance Nil Mil Nil Mil Mil Mil Nil Mil Ml
Companies
2] Flls il Mil Nil il | il il Wil Mil Wil
h) Foreign | Mil Nil Nil Nil | Nl Nil Nil Nil Mil |
|
Venture Capital !
Funds |
i} Others NIl | Nl Nil Nil il Nil Nl Nl Nil il
[specily) | |
Subv-total il Mil Mil Mil | Mil Mil Mil Nil Wil
(B)1):-
-E...-IE"I.un-
| Institutions |
il Mil Mil Mil il Mil Mil Hil mil |
a) Bodies Corp, - i e
Mil Hil Hil Mil il Mil Mil Mil Mil
i} Indian
ik Mil Hil Mil il Mil Mil Hil Mil
i} Lverseas
il Mil Mil Mil 1] Mil il Mil Mil
k] Individuals . = s =
i} Individual Mil Mil Hil Mil il Hil Mil Hil Mil
shareholders
holding
nominal share
capital upto Bs,
1 lakh
i} Individual Wil Nil Hil Hil il Hil Mil Hil Mil
shareholders
holding
naminal share
capital in
excessof Bs1
lakh § . !
o) Others Mil Mil Nil Hil il Mil Hil Nil Hil
| [specify) '
Mon Besident il Mil Mil Mil Mil Mil Mil Ml Nil
Indians
Uverseas Mil il Nil Mil Mil Ml Mil Mil Mil




B ies |
Foreign Nil Nil Nil il Nil Nil Nil Nl Nil
Mationals - o '
Clearing Mil Mil Mil Nil il Hil Hil Mil Hil
Members i
Trusts Hil Mil Mil Hil Mil Mil Mil il Hil
Foreign Bodies | Nil Mil Ml il Mil Mil Mil Mil Hil
-DR |
Sub-total Hil Mil il il Mil | il il il Hil
(B)(2):- A — : N L |
Total Public Hil il Mil il Mil Mt | Wil Mil il
Shareholding
(B)=[B)(1)+
(B2 | .
C. Shares held | Nil Nil Mil il | Nil il Ml Hil Mil
by Custodian
for GDHs &
ADRs .
Grand Total Mil 10000 10000 | 100 il 100040 104000 100 Wil
(A+B+C) |
i) Sharcholding of Promoter- o
SN Shareholding at the Sharehelding at the end of the E
Shareholder’s Mame beginning of the year year change in
B No. | %aof | %of Mo, of o of total | %haf sharchol
of total | Shares | Shares Sharesof | Shares | 9ing
Shar | Shares | Pledped the Fledge | during
es ofthe | / company | d/ the year
compa | encumb EMCLm
ny ered to bered |
total to total
shires _ shares
1 SIDDHARTHA 5000 [ 50000 MIL 5000 S0.040 MIL MIL
GUPTA _
2 | SEKHAR 3000 | 50000 MIL 5000 50.00 MIL MIL
CHATTERIEE -

C) Change in Promoters’ Shareholding (please specify, if there is no change) - NOT APPLICARLE

EM | Particulars Shareholding at the Curmulative Sharveholding
beginning of the yvear during the year
Mo, aof U of total Mo, of | S5 of total
shares | sharesof the | shares | shares of the
company COompany
At the beginning of the year N.A NA NA  |HA
Date wise Increase S Decrease in | MA M.A o N.A I M.A

Pramoters  Shareholding  during  the
yvear specifying the reasons for increase
S decrease [eg allotment ftransfer [
bonus/ sweat equity etc.):

At the end of the year MN.A N.A | NA M.A




D} Shareholding Pattern of top ten Shareholders:
[Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the | Cumulative
Shareholders beginning Shareholding during
of the year the
Jear
Ho. of Yo oftotal | No,of 4 of total
shares shares of | shares shares of
the the
. COMTI iy COMpany
MN.A ' MA LA M.A M.A
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and | Shareholding at the Cumulative
each Key Managerial Personne] beginning Shareholding during
of the year the
B year '
Mo. of Yo altotal | Na.of 4 of total
shares shares of | shares shares of
the thie
Company company |
1 | SIDDHARTHA GUPTA
At the beginning of the year | 5000 50,00 5000 50.00
Date wise Increase [ Eecrea.ge in | MWL NIL MIL NIL
Fromaters - Shareholding  during  the |
vear specifving the reasons for increase |
Jdecrease (e.g. allotment [/ transfer / !
bonus/ sweal equity etc]:
| At the end of the year 5000 50,00 5000 50.00
' 2 | SEKHAR CHATTER|EE
At the beginning of the year 5000 S0.00 3000 30,00
Date wise Increase [ Decrease in [ NIL MIL NIL | NIL
Promoters  Shareholding during the
year specifying the reasons for increase
fdecreaze (ep allotment / transfer [
bonus/ sweat equity etc.):
| At the end of the year SO0 50.00 S000 50.00




V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding faccrued but not due

Tor payment,
[ Summ.d Loans | TR . i
excluding Deposits
7 Loans [ndebtedness
depuoszits 2
| Indebtedness at the beginning of
the linancial year B
- NA M.A N.A N.A
i) Principal Amount
M.A M.A M.A NA
ii] Interest due but not paid
N.A N.A M.A N.A
| ili} Interest acerued but nat due
[ M.A N M.A LA
Total (i+ii+iii) |
Change in Indebtedness during the i
financial vear
M.A MN.A M.A N.A
* Addition .
N.A NA 0 | NA N.A
* Reduction B
NA N.A | NA N.A
__Ne_t Change
| Indebtedness at the end of the i
financial year
| M.A MN.A | WA N
| i) Principal Amount |
| N.A NA | NA N.A
| i) Interest due but not paid | |
M.A NA [ M.A M.A
!_i!i] [nterest acorued but not due [
N.A N.A | N.A N.A
Total (i+ii+iii) |

*Deposits received from scrap dealers are in the nature of business deposits,
VI REMUNERATION OF IMEECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and for Manager:

SN, Farticulars of Remuneration MName of Total Amount
MDAWTD Manager
1 Gross salary H.A T TNA
(a) Salary as per provisions contained in =~ | N.A M.A
gseclion 1701} of the Income-tax Act, 1961
[ (h) Value of perquisites u/s 17(2) Income- | N.A HA
tax Act, 1961
{ () Profits in liew of salary under section M.A N.A
17(3) Income- tax Act, 1961
stock Option NA NA
Sweat Equity NA N.A
4 Commission W& M_A
-as % of profic
- others, specify...
5 Others, please specify N.A N.A
Tatal {A) NA N.A
Ceiling as per the Act N.A




B. Remuneration to other directors

SW. | Particulars of Remuneration Name of Directars Total Amount
1 | Independent Directors ML M.A
Fee for attending hoard M.A M.A
committee meetings
Commission N.A N.A
| Others, please specify MN.A [ NA
| Total (1) - MLA M.A
Z | Other Non-Executive Directors |

- Fee for attending board | HL.A BT

- committes meetings !

. Commission [ NA M.A
Others, please specify NA M.
Taotal [2) MLA M.A

- Taotal (B)=(1+2) MN.A M.A
Total Managerial N.A N.A
Remuneration

,"L"I';Ei:é'l'i Ceiling as per the Act N.A

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MDY MANAGER S WTD
54 | Particulars of Remuneration key Managerial Personnel
CED 5 CFO Total
1 | Gross salary
[a) Salary as per provisions contained in M.A wN_H M4 M.A
section 17{1] of the Income-tax Act, 1961
(b} Value of perquisites ufs 17 (2] Income- | MA H.A H.A M.A
s Act, 1961
(] Profits in liew of salary under section M.A M.A MA M.A
17(3) Incame-tax Act, 1961
2 | Stock Option B N.A NA NA [N
3 Sweat Equity M.A N4 N.A N.A
4 | Commission M.A N.A NA N.A
|- asteofprofit A A NA_|NA
others, specify... N.A [ N.A NA NA
5 Others, please specify N.A | N.A M.A H.A
Total N.A NA NA |NA




VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Authority Appeal made,
Companies Description | Penalty [/ [RD f NCLTS | if any [give
Act Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY ;
Fenalty N.A N.A N.A N.A T ;
Punishment NA N.A N.A N.A N.A
| Compounding | N.A HA N.A M.A N.A
B. MRECTORS
Penalty | MA | NA M.A NA N.A
Funishment M.A M.A M4 M.A M.
_1'-:¢JIIE|J[:Llrtl|irqu M.A — N.A N.A M.& MA
L. OTHER OFFICERS IN DEFAULT
Penalty M.A M.A MA M.A M.A
Funishment M.A M.A M. M. | M.A I
Compounding | N.A N.A N.A M.A N.A Le !
B jlmyard Builders

oA an




LODHA & ASSOCIATES

Chartered Accountants

Independent Auditor's Report to the Members of M/s, Boulevard Builders Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Mis. Boulevard Builders
Private Limited (“the Company”), which comprise the Balance Sheet as ab 31st March, 2017 and the
Statement of Profit and Loss for the vear then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibilily for the Standalone Financial Slatements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards preseribed under Section 133 of the Act as applicable. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, [mplenmntatinn and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
malters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order under Section 143(11) of the Act. We conducted our audit of the
standalone financial statements in accordandce with the Standards on Auditing specitied under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perfarm the audit to oblain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing p|u_';.q:~|:l.|_'||_|r.|_1-r. ta ohtain andit ovidence abouat the amowunts and the
disclosures in the financial statements. ‘The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due

Tobaceo House, Roamm No, T2, 15t Floor, 033 4069 0063 / 91 9831 750063

1 Old Court House Comer e infoiT lodhaassociates.com
Boolkata - 700 001 A s



LODHA & ASSOCIATES Continuation Sheet
Chartered Accountants

to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements thal give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the finangal
slatements.

We believe that the audit evidence we Bave obtained is sufficient and appropriate o pru'rid-;: a
basis for our audit opinion on the standalone financial statements.

Crpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald standalone financial statements give the information required by the Act in the manner so
required and give a brue and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2017, and its profit/loss and its cash
flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpaoses of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of these books.

¢} The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account.

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Eules, 2014,

e} On the basis of the written representations received from the directors as on 318t March, 2017 aken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017
from being appointed as a director in terms of Section 164(2) of the Act.




LODHA & ASSOCIATES Continuation Sheet
f:‘h_artered Accountants

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separale Report in
“Annexure A% Our report expressee an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g1 With respect to the other matters to be included in the Auditor's RBeport in accordance with Rule 11
of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of owr
information and according to the explanations given to us:

L. The Company does not bave any pending litigations which would impact its Hinancial
position.

ii. The Company has made provision, where required under any law or accounting standard
for material foreseeable losses on long-term contracts if any, including derivative contracts.

i There were no amounts which were required to be transferred Lo the Investor Education and
Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its standalone financial statements as to
holdings as well as dealings in Specified Bank MNotes during the period from 8" November,
2016 to 30" December, 2016 and these are in accordance with the books of accounts
maintained by the Company. Refer Note 18 to the standalone financial statements,

For LODYHA & ASS0CIATES

Clurtered Accourtants

Firm's Registration Number: 328233E

e

L
\El;—a::Ludha

Hiriner

Membership Mumber: 300711

Ealkata
20 August, 2017



LODHA & AS50CIATES Continuation Sheet

Chartered Accountants

Annexure "A” to the Independent Auditor's Report

iReferred to in paragraph 7(f} under "Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

Wi have audited the internal finandal controls over financial reporting of Mfs. Boulevard Builders
Private Limited {"the Company”) as of March 31, 2017 in conjunction with our audit of the standalone
Hnancial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted cur audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note"} issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable o an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to otain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur andit of
internal financial contrels over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.




LODHA & ASSOCIATES Continuation Sheet
Chartered Accountants

The procedures selected depend on the anditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stalements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assels of the company;

) provide reasonable assurance that transactions are recorded as necessary bo permit preparation
of financial stalements in accordance with generally accepted accounting principles, and that
I'H'L*il.‘.ll:-‘- and t"‘xpl._‘:l'll.iilurl_ﬂﬁ of  the company  are l'""'i”i."" macle |.1|1|:,' in avcordance  with
authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or limely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

COpinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control owver financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Balance Sheet as at 31st March’ 2017

E

¥ ¥
L |[EQUITY AMD LIABILITIES
11} Shareholders” [unds
{ ) Bhare capital 2 1,00, HHD 1, 00,000
ik ) Beserves and surplus 3 1,561,264 (55,653
12} Current liabilities
in ) Trade payables 4 Gl 36,801 2,52 448
16 ) Otheer current labilitses 5 110,57, 816 2327111
rorar 1,73,55,901 32,323,006
1. |ASSETS
(1] Current assels
fa) Invenlories & 6281023 10,51, 180
it ) Trade Recievables 7 13,90,660 =
el Cashe and cash expuivalenis 5 41,581,680 18.05.6857
fdt Shori-lerm loans and advances g AR.02,528 3668
ToraL 1,72,55,001 32,23,908
Significant Accounling Policies 1 -
The accompranying notes form an integeal part of
tre stapdelone fivancinl statements
A prer grer report abtached
For givd on belialf of the Board of Dgfectors
For LODHA & ASECNCIATES
Chartered Accmiebants * L}V_ & ]
FIIN: 3282330 /,(_/._,Jr,"JI jr’ M{a"’ﬁ,—-"
o ] 1
L/‘?)J\ SRODEARTHA GIIPTA

AT RS b

Thadl

I"-"Il.fl.lrlul,g Loelha
Partwer
M.No. FM711

EEKHAR CHATTERJEE
Mlivce: Kodkata ATHNGET T EA
Dte: 29th Angust, 207



M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Statement of Profit and Loss for the
R Fasticulas
I Fpvenee fores uPu:lliurﬁ HE 1L FEEL 120
11 | Cither sncoms: 11 B,530 T
I [ Eakal Revenue O+ B 1,72.35,650 .
1 rf:pmlul.'
fa? Prurchicse & Dinec] Expenses 12 Z 115240 ELLST, 15
143 Changes in lrvendorles af work-in-pragress 13 (5320, 8400 (1051, TR0y
ich Emgloyes benedits expenses 14 1,454 4,00
il Fananoe cosl 15 1.5 4182
Tk Ctirwer e raats 16 B33 565 51,251
Total expenses 1.6%44.714 55,653
. Prafit befare yxcuplisnal amd exiraordasary 20a9y 1"5‘.5;3]
whems and Ba (L1 = V)
_'I.'l-. I.!wgptiunl.l itieme =
VI | Profit before extrasedinary ibems and Lax 1Y - ¥k P TR {55.453)
W | Exlragedapary iléms -
1N | Peodit before a4V VILD 2.90,937 (55653
* Tax pxpinss:
{13 Curren| ax 74,000
125 Deferred tax liabililest assetsh -
{33 Currenl b expenead pedaking b priod pered
— Profit [Loss) for e pericad Teom conlisiiey; 216,937 (54,653)
nperations [¥I-VI
Xl [Pl less) (o disconbmusng operaiions - =
510 [ Tax expense of discontinaing operabions -
e Prroditiloss) from Discordinaing operatons -
fafter fax) ¢ XT1-%11T)
XV |Profit {Less) for the period (X1 + X1V 216937 {353,653)
;'x:;“i;xningg per pamity share:
Masic & [iluted 17 P (5.57)
5Ign|l'ln:=|1l Accounting Folicies 1
The acemmprrgiag sedes forsa an dinbegeal et of
the ctamdalome financial stntements

As prer cur report attnched

For LODHA & ASSOCIATES
Chartersd Accounlants

FRN: 328233E w’)’u—

A

i
Umearg Lodha

Parfuer
NN, JGTL

Place: KEalkata
Dhate: X9ph Angust, 2007

or mid om [ehailaf the Haned o LRRgciars

Gt L'rﬁ

SINERLAEIRA :.'WJT -
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M/S., BOULEVARD BUILDERS PRIVATE LIMITED

HOTES AMNENED TO AND FORMIMG PART OF THE BPALANCE SHEET AS QRN 3157 MARCH, 3017

1.3

12

1.3

14

Significant accounling policics
Basiz of preparation of finandal stalements

These financial slabements arg propased in accordance with Indlan Cererally Acrepled Avcoanting Frinciphs (GAAF) under the
[hiztarical eost eomverdion o the sceraal basas et For cerlaln financial instrumends which are measwred ol Bir sadues. GaA0F
comprisss mandaliory accounting standards as presoribed Ender Section 133 of the Companies Act, 2015 {Act') read with Bule 7 of the
Companies [Ascourts] Bl 7004, thi peoizions of thwe At (8 the exient notified) and guidelines issaed by i Secarikies and Exchangg
Goard of India (SEBE. Accounting pelices hmse ban coneiatimtly applasd saept whene a newly issuied accounting standard s
nitially adopied e a rewision ooan existing socounting standard nspaines a change in Eur scointing, policy hitheris Inuse

|Use of estimates

T proparation of the fnancial stabaments in conformity with GAAP reguines managemenl b make estinkates and assumptions ihat
Jattct the reported balanoes of sasets and Hakilitis and disclsases relating o contingent liabilitees as 21 thie date of the financial
statements and reported amounts of income and espenses during the period. BExamples of such ostimales inchude compulation of
percentage of completion which requiees ibe Compary 1o eskimate the elforts or costs expended o date asa praportion of the iotal ghors
ar ks by b pependid, provisiones for deabeiul debtz, futune obligalions under employee retirement benchil plars, ncomie bioss, pol-
sales customer support and the waehal livis of fixegd bl asets and ivdarggil-de aieels,

Accourting estimabes eoald ehanpge feoen perod g0 perice. fctual resulis could digfer from these estimates. Approprinbe changes in
imttmates are made as the Mamagenent becomws awane of changes I crcumsianess. sumoanding, the estimates. Chinges In
estimabes are reflected in the financial satentenia in the pericd inwhlch changes ane made and, i material, theie effects are disclosed in
[t noles o the Anarelal stabements.

Revenne recognition

Resnuae oo ime-and-material contracts ane rcognized as thi pelaled seraces ane performd anad revanuss fram the end of the last billing,
a1 the Balanoe Sheot dale is rerognized e unbillisd revemees, Reeroe from fosd-prioe and Aed-timemmes contracs, whene there is ro
ureraingy as o measaremend o cotlectability of corsidenation, b cognized based upon the percentage of completion method. Whin
thers s wnderlainky. as io meaorement of ultimate colleciability revEnue recognition s posipored unil such unoeriinky is rescelasd
Caret arul parnings in evcese of billings are classlied a5 unbilked revemue while billings inexcess of cost ard eamangs is dasditiod as
urwarned resenae, Provision for esticn ated Tosses, i any, oo uncomnpleied contracis ane recorded incthe peniod inowhich soch lesses
bocome probable based on the current estimeties, Thi Campary. prisents pevesuies med ol mdirect faxes in s statement of prafit and loess

|Frovisions and contimgent Habilitkes

Aoprovision is recognized i 2 8 reltof & past crens, e Company has o presans legal oblipation that is masorably estimable and it is
probable that an melfngr of cennomic beredits will be reguired 1o settle the cbligation. Provigiens ane deteemmined by fine best wsmane of
thi el of eoramis benefits reguired to seitle the obligation at the reporting date Where oo reliabie estimate can be made,
a disclnsure s made as cantingent liability, A discloeune for a contingenit liakality is also madie when thenk is a passile obligatlcanora
present oblization tal may, bul probably will ral, require an cutiboe of mesoaroes, Whiers theee s a pessible obligaion or o present
obdigaticn in respect of which the likelihood of cutilow of resoaros is nemebes, o prevision oF dischsune bs made.

ot fﬁw




MOTES ANNEXED T AND ECIUAMING PART OF THE BALAMCE SHEET A% ON 18T MARCH, 27, Conrf.......

1.5  |Earmings per Share

Fpasic Barvings e Shase 15 caboulated by dividing the nel prafit or 10ss dor e pericd atimibulable toaguity sharchobders by the
weiplsid averape number of equity shares Dilgtbed Farrings por Share ks caloulabed by adjustment of all the sffecs of dilutive polential
equity plssanding during the period, Shares from the net profitor loss fos the peried altributable o eqquity shareholdics anc the
vewightind avevrage susmbser of shares cutstanding during the parsol

1.5 licame laves

v laxis ane accrud i the samve period that the relabed revere and expansis orise, A previion is made for incame b based an
the lax liability computed. after sonsidiring fax alawareed and exemplaons. Provisiors are rooncded when it 19 estimaled that a
Liakility due s Bsallonvares o ollwer malters b8 probable. Minimam altemale jax {MAT) paid i aceordance with the tax
L, whisly givis @se o fabure econcms benefits n the form of G credit againat b ingoen ta Babilily, is tocogndzed as an asset
in the Balanoe St if there i convindng evidence that the Compary will pay rormal tax after the b bhaliday pesiod ard- the
reagltant asset com be messared relinbly, T Company odisets, on a year on year basis, theoarrent tax mssels aod Babilsties, whine §
has a legally enforceable right and where it inteds B seide such assets and Giabitiiles on o nel basis,

1.7 |Cash and cash equivalents

Cash and ca=h equivalens comprise cash and cash oo dipasit with basks and coeporalions. The Company corsiders all highly ligaid
irnsestmettls with n reenaining maturing 2t the dabe of parchase of thrie months or ks and that are meadily convertible o known
amoaris of cash o bcash ecuivialmis,

1.8 Fﬁumwins Cost

Brrrowing oosls ame direcily altributalbs B the acquisition or corsiniction of qualifving assels and ane capitalisnd & part of the cast of
such sdsels, A qualifyivg maset isane il recessarily inkes substantial period of time i gel ready fo its inbeeded ase or sale

1A Canh flosw statemaent

](.'_.-.m flows are reported using the indirect method, whessne prafit helose ax 18 adjussed for the pitecis of fransactions of a nan-cash
nature, ary deferrals or accnuals of past or fubure aperaling, cash receipts or payieents and iemof iveome oF expenses assoclated with
inwestirg ar financing cash floses, The cash flows from cperating imsesting ond inancing aclivities af the Company are segregaled.

LI0 JInventories

Viork in progress is valued af cost

1.11 |Construction Conlracls

Whin tha crabein of Conebrielson Contract can be estimabed refiably, Contract Beverae send Cortract Costs ane recogmised as Bevenue
ared Expenses, respectively, by redenenod 10 the ecape of completion of the Contrac Activity al the Balaswe Sheat dite, When e culcamaes
od Consinection Contract cannot be estimiated neliably, Contract Bevemse is revoprasid b ibe extent of Cantract Costs incureed that are
tikidy 1ok rocoverablo, Whien it i prokabbe that Comret Cost will esoeed Conrael Reverus, the owpected loas in recognised mmoan
|lx|,:|_l||.e-|.,,lin'|||'\.-|’\1i.ih"|}'

Costs enareedd during the financial year in connection with futune activity ana conbract are excluded fron the aals incurred ba dale
whan determining the stage of completion of a-conbrach. Such cosls ane shonwm as consinection canract work-in-progeress on the balanc
<hisit unbisss it 38 o probable thal such combrack casts are recoverable [rom the customers, inswhich cise, such oosls ane revognised as an
superee imenediately.. Al the balanoe shiet dabe, the cumulative coses ingirnd plus secognlsed profit (les. recopnised loss) on esch
“orract s comnpared agairst the progeess billings, Whes e cumulative cosis ingurmed plus the recognised profits {less rooognised
||ll'.'\h'!~] eened progres Bllings, the balance s presenied as due from customers on. construction ombracts within “irads and ether

reveivabhis®. Wihere prognes Dillimggs. ol b cundlalive costs inoumed plas recognised profits {less necagrased  |esscs), the balanoe
i presented as due o cusioeners oo conainacion conracts wiibon “rade and other payahles®,

Boulevard Builders Pyl. Lid.
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Mofe Z: Share Capital

R Sy
L& vy Spa, |

Authorised

la
Exquity shares of T10/- each with voting rights

(b Izsued, Subscribed and Paid up 1L 1A 000 10,000 1,000
Equity shares of 210 each with voting rights
Tatal 10,000 1,00,000 10,000 1,00,000
List of Shareholders holding moee th

an 5% share capital

et i e i

1__'1" 1 : :-I == i'l.Er.;'_l...i._'.':;.l'li_;l:.'l._..
Sekhar Chatterjes SO0
Siddhartha Gupta B0,
TOTAL 10000| 106007

Hights, Preferences and Heglvickions altached to Equity Shareg

The Cownpary has anly are class of equbty shares having par value of 2 10 per share. Bach sharchilder is eligible for ane sabe per share el
Al ahares bave eoqueal rights i respect of distrbution of dividend and sepayment of capital. No shares have any restrictions in

resprect of distribation of divideesd ad cepayment ef capital, Tn e event of of Beguisation, the equity shareholders are eligible o receive the

n_-ln.lirli:lg goavacke ol Al Sumpany, alber distribusizon of atl |.|r|"'l'-|"'r\1.u|1i.l| armsunls in Ir:|.||.'-:u-|.i|.|||. ol thweis a]'lﬂlll'hlﬂliil'lp.

Boulevard




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 3: Reserves & Surplus

it

rofit

et

:I Surplus / (Deficit) in Statement of P
and Loss
[Cpening balance {55,653) -
Add: Profit / (Loss) for the year 2,16,937 (55,653)
Closing balance 1,61,284 (55,653)
Total 161,284 (55,6531

MNote 4 : Trade Payables

S
B
B

Sundry Creditors

T 60,36,801 | ~ 252,448
Taotal == Gl 36,501 2,572,448

Advance against flat 1,07, 40,880 28,001,000

Payable to Statutory Authorities 301,936 1,12,111

[Other payables 15,006} 15,000
Total 1,10,57,816 29,2711 |

Ty ] T ."d Bﬂrr'd 5




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note b : Inpentories

- Alpana Apartments (5ite I)
- Brinda Estate {Site [I)
(AL lower of cost and net realisable value)

L e

47,70,365 4.66,517
15,10,658 84,663
52,871,023 10,51, 180

Note 7 Trade reclevables

Sudr_'r' Debtors

13,890,660

13,90,660

M:rre 8 Cﬂsﬁ & msﬁ eqmw!mts

lm:e-s with Banks
b) Cash Balance (As Certified by Management)

38,05,693

150,769

3,75,987 6,25,128
Tuta.ll 41,381,680 18,05,897

Note 9 : Short-tern loans & advances

Advvn:ea f-u:nr Pu:-dlaaeq

To Others

Security Deposit with CESC
Security Deposit with Landlord
TS Receivable ALY 2017-18

Tutal

T an.21,242 |

oy LAN?Z: :;:: ta

2,58 833
22,12911 -
6,240 17,996
5 90,000
262,145 -
55,02,538 3,66,4829




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Nole 10 : Revenue from operations

1,72,27,120

mme from Contract Servioe

Total| 1,72.27,120 :

Note 11 @ Other income

ﬁnnmus In . 8,330 -

Total 8,530 !

Nolbe 1 : Purchasesd Divect Ex 3

58,073,848

1,73.89,192 B4 603
2,11,93,040 10.51,150 |

ofe 13 : Change in inventories of work-in-prog

7.1

WIF = Alpana Apartments

Ipening Balance 960317 .
Less: Closing Balance 47,710,365 966,517
(35,03,518) (5,66,517)]
[Opening Balance B4,663 =
Less: Closing Balance 15,170,658 L4603
(14,25,995)] (84,663
Total 152,29,8430] (10,51,180}

Builders Ltd. Boulavard




Salaries . 143,500 | ] 4,000
Staff Welfare 2184 -
Total] 1,45, 664 o ik

Nate 15 @ Fiaseee cosl

.'lrllt Charges 1,988 I . 402
Tatal 1,968 402

Mode Lo Other gxpeise

I

Auditor's Remuneration - Audit Fee 15,000 15000
Adverlisement 1,350 .
Frofessional Tax 2500 2500
[Professional Fees 1,009,000 £,000
Postage & Telegram - 40
Electricity Expenses - 3704
Conveyance Exps., L7350 1,127
Preliminary Expenses - 18,150
Trade Licence Expenses 1,750 2,670
Legal Expense 5,000 -
[Commission 1000 £
Director Remuneration 0,66, 066
Inlerest on late payment of TOS & 5T 3820
Misc Expenses 2,689
Printing & Stationery &,035
Filing Fees 3000
[Seneral Expenses 4,699
Total £,33,B65 51,251

Boulevard Builders
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

fug Per Share (ELM500

Profit considered for caloulating EPS ( after tax ) 26937 {555
Wirighted Average number of Equity shares [Nox) 10LHH TELAKH]
Momiial ¥alue of Equity Shares { 2) 1K 1
Fipsse and Dileled Earning Per share { 2} 2165 (580
MNole: 18
The details of Specified Bank Moles [SEMNPheld and transacted during the period Q8711016 bo 00122006 s provided in the Table
trrfrv-

Chher

SHiMs denaminatinns Total

mies
Cleapg cask in hird s oon 08.11.2004 1506 ERER DL 368,448
1+% Peemalted n'\-nri.[ﬂu 5 61,000 hl,
i) Permitted paynwenis : (3770} Wz |
(-] Aomonant deposiied an Banks (250000 - (25,0009
Closing cash in hard as on 30,12, 2014 360,657 366,657

Explivna o The term " Specifiad Famk Moles' sfall bae e stoee noaming procvded i e nobificmdion o e Cotvranrend of Tailia, fe iy
Sindstey ) Finance, Thpmrdmesd of Econnnke Affnies nrmber 500 38070 L deted Bre 20 Novenler, 20067

Wore ;19 Defered Tox

Mo deferred tax asset) liability has been recognized for the year as per AS-22 issued by the Inetitule of Charbensd

Acoountants of India,

Moty 2 20 F“.ammlg i Rrrrm’lglr ('.‘m‘r'l:':l.n.'yﬁ Frpemdidure in Fun'l'gu Crrremoy
[harkng the susrend year earning in Foreign Cureency and Expendibune in Foredpn Currency is NIL

Nate ! 21 Condingert Lialility
During the current year Contingent lizbility nol prosded for s ML

MNote : 22 Deselosnre penler the Micen, Small ool Mediem Futerprises Develmpment Act, 2006
Oip ehee basis af indormation availalsle e the mmpnl'q.-_l:lu‘-rr are rey dues te Micro, Small
and Medium Enterprises as at 31st March 2007 as sequired to be disdosed under the Micro,

Simall and Mediun Enlerprises Developoent Act 3K

Mode ;23

I*evvionis Year's |'I.:bl|,|||,‘1-| have been regrouped, rearranged and recasted wherever comaidered neoessary.

As per vur regrerf odlached

For LODHA & ASSOCTATES
Chartered Accoamlamls

FRN: 13EX33E a&}v’
LY

mireg Ltk
Parfuer
&1 N, o

e Keolkils
Thate: 29th Angust, 2007
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