BOULEVARD BUILDERS PRIVAIE LiMITED

27/4, KB SARANI, MALL ROAD DUMDLUM
KOLKATA - 700080
CIN: U45400WB2015PTC206951
E-mail: boulevardbuilders15@gmail.com

BOARD REPORT
To the Members,

Your Directors have pleasure in submitting their 3 Annual Report of the Company together
with the Audited Statements of Accounts for the vear ended 31st March, 2018,

1. FINANCIAL RESULTS

The Company’s financial performance for the vear under review is given hereunder:

Financial Result ' Figuresof | Figures of
Current vear Current year
ended 31.3.2018 | ended 31.3.2017
() (%)
et Profit before Taxation for the year ; 2,80,003 2,90,937
Less: Current Tax expenses for the year ) 1,49,500 74,000
Deferred Tax expenses for the vear (55,247) ' -

Profit after Tax 1,85,752  2,16937

| Add: Balance Brought forward 1.61,284 _ (55,653)
Balance to be carried to Balance Sheet 347035 161,284
Earnings per share (Basic) 18.50 21.69
Earnings per share (Diluted) ' 18.59 | 2569 . |

1. DIVIDEND

No Dividend was declared for the current financial vear due conservation of profits by the
Company.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last vear.

4. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

Mo material changes and commitments affecting the financial position of the Company
accurred between the end of the financial year to which this financial statements relate on the
date of this report.



3. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND QUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the vear under review,

6. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

7. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ONITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provigion is not
applicable.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section
188 of the Companies Act, 2013 during the vear under review.

10, EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND
THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report are not applicable to
the Company.

11. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013,



1. EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual retum in
MGT 9 as a part of this Annual Report as ANNEXURE "A’".

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company had 4 (Four) Board meetings during the financial vear under review.

DATE ' BOARD STRENGTH  DIRECTORS PRESENT
22.06.2017 | 2(Twa) Mr. Siddhartha Gupta
Mr. Sekhar Chatterjee
29.08.2017 2(Two) Mr. Siddhartha Gupta
i _ Mr, Sekhar Chatterjee
20.12.2017 2(Two) Mr. Siddhartha Gupta
| Mr. Sekhar Chatterjee
31.03.2018 2(Twa) Mr. Siddhartha Gupta i
Mr. Sekhar Chatterjee

I4. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:—

(8} in the preparation of the annual accounts, the applicable accountin £ standards had been
followed along with proper explanation relating to material departures:

{b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial vear and of the profit
and loss of the company for that period:

(c} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the asscts
of the company and for preventing and detecting fraud and other irregularities;

(d} the directors had prepared the annual accounts on a going concern basis.
(¢} the directors, in the case of a listed company, had laid down internal financial controls to
be followed by the company and that such internal financial controls are adequate and were

operating effectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



13, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company.
16, DEPOSITS

The Company has neither accepted nor renewed anv deposits during the yvear under review.

17. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

18. STATUTORY AUDITORS

M/s. Lodha & Associates , Chartered Accountants, FRN 328233E were appointed as
Statutory Auwditors in the Board Meeting, subject 1o ratification at every Annual General
Meeting in terms of Section 139 of the Companies Act 2013, They have confirmed their
eligibility and willingness for the next term from the conclusion of ensuing annual general
meeting to the conclusion of next annual general meeting.

19 DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

20, CHANGES IN SHARE CAPITAL

The Company has neither issued nor bought back any Equity Shares during the year under
Teview,

21 ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks 10 bankers, business associates,
consultants, and various Government Authorities for their continued support extended to your
Companies activities during the year under review. Your Directors also acknowledges
gratefully the sharcholders for their support and confidence reposed on vour Company.
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ANNEXURE - A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial vear ended on 315 March, 2018

[Pursuant to Section 92 (3] of the Companies Act, 2013 and rule 12{1) of the Company
(Management & Administration) Rules, 2014]

L. REGISTRATION & OTHER DETAILS:

1.| CIN U45400WB2015PTC206951
2.| Registration Date 02,/07/2015
3.| Name of the Company | BOULEVARD BUILDERS PRIVATE LIMITED
4. | Category/Sub-category | Company Limited By Shares
of the Company
5. | Address of the 27/4, KB SARANI, MALL ROAD DUMDUM KOLKATA - 700080

Registered office &
contact details

6. | Whether listed company | NO

7. | Hame, Address & NOT APPLICABLE
contact details of the
Registrar & Transfer
| e!genr, iFany.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY [All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

S.No. | Name and Description of main | NIC Code ofthe | % to total turnover of the
products [ services Product/service | company

1 CONSTRUCTION SERVICES OF 99541121 100%
UMNITS USED BY THE FAMILIES |

LI PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10 % or more of the total wrnover of the
company shall be stated:-

sl NL.THAME AND ADDRESS OF | CIN/GL | HOLDING, % of Applicable
THE COMPANY N SUBSIDIARY shares Section
ASSOCIATE held

1 [N..-"; A A MN.A M.A




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Shareholding

Caregory of No, of Shares held at the beginning of | No. of Shares held at the end of the %4
Shareholders the year[As on 31-March-2017] year[As on 31-March-2018] Change
Demat | Physical | Total | %aof Demat | Physical | Total % of during
Total Tatal the year
Shares Shares
A. Fromoters
(1) Indian
Mil 10000 10000 | 100 Mil 10000 10000 100 Mil
a) Individual f
HUF
o . : = b J .
b} Central Govt | NIl il il Ml Nil Nil Nil Nil Nil
c] State Govt[s) Nil Hil il Nl Hil il Ml Mil il
d) Bodies Corp. | N1 | NI Nl [Nl [N [N Nl Nl | Nil
&) Banks / FI Mil Nil Nil Mil Mil Nil Wil Nil Mil
fAnyother | M# | Nl NI | Nil il | Nil Nil T
Sub-total (A) | Nil 10000 | 10000 | 100 Nil 10000 | 10000 | 100 | Wil
(1):-
(2) Foreign
a) MRIs- Nil Mil Mil Mil Nil Ml Mil Mil Mil
Individual
b} Other - Hil Hil Mil Nil Mil Mil Mil Nil Wil
Individualzs
¢) Bodies Corp, | N1 | NI Nil | Nl N[ Nil Nil NIl | Hil
d) Banks / FL. Mil Mil Hil Nil Mil Mil Nil Nil Hil
o} Anyother | NI | NI Wil [N [N | Wil il Mil | Ml
Sub - total (A) | Nil Nil Nil Nil Nil Nil Nil Nl Nil
(2)
Total Mil 10000 10000 | 104 Mil 10000 100040 100 Mil
sharcholding
of Promoter
(A)=
(A)1)+(A)(2)
B. Public




Corporate

1. Tnectibotiong Hil Hil il Mil ! Mil Wil Wil Mil i 1]
a) Mutual Nil Mil Wil Mil Mil Nil Nil Mil il
Funds
b) Banks / Fl Mil Hil Hil Mil Nil Nil Nil Hil il
¢) Central Govt Mil Hil Mil Nil Mil Mil Mil Mil Nil
d) State Gove(s) Wil Mil Hil Mil Mil Mil Hil Hil Nil
¢} Venture Mil Mil Nil Hil Mil Hil Hil Mil Nil
Capital Funds
f} Insurance Mil il Mil Mil il Hil Hil il Mil
Companies
o) Flls Nil Nil Nil Nil Nil Nil Nil Nil Nil
h) Fareign Nil il Mil Nil Mil Mil Mil Hil Nil
Venture Capital
Funds
i) Others Hil Hil Nil Mil Mil il Wil Wil Nil
| (specify)

Sub-total Mil Nil Mil Wil Nil Mil Mil Nil Wil
(E)(1]):-
2. Mon-
Institutions

Nil il Mil Nil Mil Nil il Bl Nil
a] Bodies Corp. I

il Mil Mil Mil Mil Mil Mil Wil Nil
i) Indian

Mil Wil Mil Mil Mil Mil Mil Mil Nil
ii] Overseas

Mil Mil Wil Nil Hil Mil Mil Wil Wil
b} Individuals
i) Individual Hil Mil Nil Nil Nil il Mil Mil Nil
shareholders

| holding

nominal share
capital upto Rs,
1 lakh
i Individual il Nil Hil Hil Nil Nil Mil Hil Nil
shareholders
halding
nominal share
capital im
eacess of Rs 1
lakh
c) Others Nil Mil Mil Nil Hil Mil Mil Mil Nil
{specify)
Mon Resident Mil Mil Wil Mil Mil Wil Wil Mil Nil
Indians
Overseas Hil Hil Mil Mil Mil Nil Mil il Mil




Bodies
Foreign Mil Mil Hil Mil Hil Hil Mil Mil Hil
MNationals
Clearing Mil il Nil Nil Mil Hil Mil Hil Mil
_Members L
Trusts Hil il Hil Hil il Mil Hil Mil Mil
Foreign Bodies | Nil Mil Mil Mil Mil Hil Nil i Nil Hil
-D R
Sub-total Nil Mil il il Nil Mil il Nil Mil
(B)2):-
| Total Public Hil Hil Mil il Hil Mil il Nil Hil
| Shareholding
(B)=(B)(1)+
(Bl2) - _ A
C. 5hares held | Mil Mil Hil Mil | Mil Mil Mil Nil Mil
by Custodian
for GDRs &
ADRs |
Grand Total Mil 100 10000 [ 100 Mil 10000 10000 100 Hil
[A+B+C)
B) Shareholding of Promoter- .
SN Shareholding at the Sharehalding at the end of the o
Shareholder's Name | poainning of the year vear ‘ change in
Mo, Shof | %of No, of %oftotal | gof | sharehol
of total | Shares | Shares Sharesof | Shares | ding
Shar | Shares | Pledged the Pledge | during
es ofthe |/ company |d/f the year
ompa | encumb encwm
ny ered to bered
total to total
shares shares
1 SIDDHARTHA 5000 | 50.00 MIL L0040 50.00 NIL MIL
GUPTA - |
2 | SEKHAR 5000 | 50.00 NIL L0000 50,00 NIL NIL
CHATTERJEE i

C) Change in Promoters’ Shareholding (please specify, if there is no change) - NOT APPLICABLE

SN [ Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No.of | % of total No.of | % of total
shares strares of the | shares | shares of the
company company

At the beginning of the year M.A N.A N.A N.A

Date wise [ncrease S Decrease in | NA N.A M.A N.A

Promoters Shareholding during the

year specifying the reasons for increase

/ decrease [eg allotment [transfer /

bonus/ sweat equity etc.):

At the end of the year MN.A M.A M.A | N.A _:




D) Shareholding Pattern of tep ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

5N | For Each of the Top 10 ‘Shareholding at the | Cumulative
Shareholders beginning Shareholding during
of the year the
year
Mo.of o6 of total | No. of 40 of total
shares shares of | shares shares of
the the
company company
M.A HA H.a M.A M.A
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Sha reholding at the Cumulative
each Key Managerial Personnel beginning shareholding during
of the vear the
year
| Mo, of % of total | No.af B of total
shares ghares of | shares shares of
the the
COMpany Company
1 | SIDDHARTHA GUFTA |
At the beginning of the year sS000 | 50,00 E000 50,00
Date wise Increase / Decrease in| NIL | NIL NIL NIL
Promoters Shareholding during the I
year specifying the reasons for increase |
Jdecrease (eg. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year 5000 50.00 S000 | 5000 |
2 | SEKHAR CHATTER]EE |
At the beginning of the year ~ | 5000 50.00 5000 50.00
Date wise Increase / Decrease in | NIL NIL NIL NIL
Promoters Shareholding during the
year specifying the reasons for increase
fdecrease (eg. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year - 5000 50.00 5000 50.00




V) INDEBETEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

for pavment.
ixrur:;inlémns i Deposits P !
. Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
MIL MIL NIL NIL
i} Principal Amount
MIL MIL MIL HIL
it} Interest due but not paid
| HIL MIL | MIL MIL
| it} Interest accrued but not due |
i . NIL NIL INlL NIL
Total [i+ii+iii) |
Change in Indebtedness during the
financial year
o 15,21"1;0110 MNIL | NIL 15,00,000
2,04,216 NIL | HIL 2,04,216
* Reduction |
1295784 MIL | NIL 1295784
Net Change
Indebtedness at the end of the NIL NIL NIL NIL
| financial year
: 1295784 MIL MIL 1295784
| i) Principal Amount
HIL MIL [ NIL HIL
i} Interest due but not paid
) NIL NIL NIL NIL
iit) Interest accrued but not due [
1295784 MIL NIL 1295784
Total (i+ii+iii) ,
*Deposits received from scrap dealers are in the nature of business deposits.
VI. REMUNERATION OF MRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and for Manager:
SN. Particulars of Remuneration Mame of | Total Amount
MD/WTD/Manager |
|
1 Gross salary M.A | N.A
[a) Salary as per provisions contained in M.A | NLA |
section 17{1) of the Income-tax Act, 1961 ,'
(b) Value of perquisites ufs 17(2) Income- | N.A M.A
fax Act, 1961
Tﬁhﬁ}-ﬂﬁﬂ in lieu of salary under section N.A MN.A
17(3) Income- tax Act, 1961
z Stock Option N.A N.A
3 Sweat Equity M.A M.A
4 Commission M.A M.A
= a5 % of proht
- others, specify...
3 Others, please specify WA M.A
Total [A) | N.A N.A
Ceiling as per the Act M.A




B. BEemuneration to other directors

SM. | Particulars of Remuneration Mame of Directors Total Amount
1 | Independent Directors MA M.A
Fee tor atbending board M.A M.A
committes meetings
Commission M.A M.A
Others, please specify MN.A M.A
Total (1) M.A M.A
2 | Other Hon-Executive Directors
Fee for attending board MLA MN.A
commitbes meetings
Commission N.A N.A
Others, pleasze specify H.A MA
Total (2] H.A M.A
Total [B)={1+2} M.A N.A
Total Managerial M.A M.A
Remuneration
Overall Ceiling as per the Act N.A

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CED Cs | CFO | Total
1 Gross salary |
(a) Salary as per provisions contained in M.A M.A MN.A M.A
section 17(1) of the Income-tax Act, 1961
[b) Value of perquisites u/s 17(Z) Income- | N.A | MA NA NA
tax Act, 1961
[c) Profits in lieu of salary under section N.A N.A M.A NA
17[3) Income-tax Act, 1961
2 Stock Option M.A M.A HA M.A
3 Sweat Equity M.A H.A H.A M.A
4 Commission M.A H.A H.A M.A
- a5 % of profit N.A N.A N.A N.A
others, specify... N.A N.A N.A N.A
5 | Others, please specify MN.A M.A N.A M.A
Tuotal | N.A M.A M.A M.A




VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

[Type | Section of the | Brief Details of Authority Appeal made,
Companies | Description | Penalty / [RD / NCLT/ | ifany (give
Act Punishment/ COURT] Details)
Compounding
| fees imposed l =
A COMPANY
Penalty MN.A HA M.A A M.A
Punishment | M.A N.A NA NA N.A
Compounding | N.A M.A MN.A M.A N.A
B. DIRECTORS
Penalty N.A NA N.A | NA N.A
Punishment M.A M.A M.A HA M.A
Compounding | N.A MH.A H.A HA HA
C. OTHER OFFICERS IN DEFAULT B
Penalty NA NA N.A | N.A MN.A =
Punishment H.A M.A M.A M.A M.A
Compou nd}ng M.A I'na ], MN.A M4 M.A

fracior




LODHA & ASSOCIATES

Chartered Accountants

Independent Auditor's Report to the Members of M/s, Boulevard Builders Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s. Boulevard Builders Private
Limited {"the Company"), which comprise the Balance Sheet as at 31st March, 2018, and the Statement
of Profit and Loss for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management's Responsibility for the Standalone Finandial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
staternents that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under Section 133 of the Act as applicable. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstabement, whether due to fraud or error.

Auditor's Responsibility

Ohur responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be induded in the audit report under the provisions of the Act and the
Rules made thereunder and the Order under Section 143{11) of the Act. We conducted our audit of the
standalone financial statements in accordance with the Standards on Auditing specilied under Section
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due




LODHA & ASSOCIATES Continuation Sheet
f.’_‘.hartered Accountants

to Fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basts for our audit opinion on the standalone financial statements.

Opinion

In ouir opinion and to the best of our infermation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2018, and its profit/loss for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in aceordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.
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LODHA & ASSOCIATES Continuation Sheet
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C)

d)

el

t}

A

The Balance Sheet and the Statement of Profit and Loss, deall with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2018 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018
from being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financlal controls over financial reporting.

With respect to the other matters to be included In the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company has made provision, where required under any law or accounting standard
for material foreseeable losses on long—term contracts if any, including derivative contracts,

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For LODHA & AS50CIATES
Charterad Accowmbamifs

Firm’s Registration Bumber: 328233
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Membership Number: 300711

Kolkata
24 Day of August, 2018
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Annexure “A" to the Independent Audilor's Report

{Referred to in paragraph 7(f) under Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {"the Act”)

We have audited the internal financial controls over financial reporting of M/fs. Boulevard Builders
Private Limited ("the Company™) as of March 31, 2018 in conjunction with cur audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finandial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Compandes Act, 2013, to the extent applicable o an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial contrals over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contral based on the assessed risk.




LODHA & ASSOCIATES Continuation Sheet
Chartered Accountants

The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
fimancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaternents due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadegquate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given o us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting eriteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Balance Sheet as at 31st March' 2018

I [BEQUITY AND LIABILITIES
(1) Shamelalders’ funds

i ) Share caplial

{b ) Baweswas and surplus

(2] Non Carrend liakilities
(1] Lomg-term boarowings

(%) Current labilitles

iz ) Trade payables
by Other correns liakiligios

TOTAL

IL |ASSETS
1] Mon=Cuarrent assets
() Fined Assota
(1} Tangible assel=
ib ) Deferred bax assids (net]

{2 Cusrrent assets

{a} Inventaries

1 Trade Becievables

fci Cash and cash equivalenis

fdl Shioct-teren loares and advanoes

TOTAL

Significant Accounting Policies

Tlee accompauying wotes form an inlegral part of
the staadalone foarcial statomenis

i
11

100,000 100,000
347,035 1,61.284
12.95,754
E1,03,887 &0, 36,501
.54, 3] 110574816
198, 44,567 1.73,55,801
1500300
el
A%.440,778 62,561,023
14,540,100 13,940, R
16,08, 505 41,581,680
6T A5 T37 35.012,538
19340967 1,73,5550]1

As per arir repivrt attached

For LODHA & ASSQCIATES
Chartennd Accountants
FRM: 338233E

ang Ligthe
er
M.No, 300711

Plaee: Kolkata
Dinte: 24ih Angnsl, 2018

For find on behalf of the Board of Directors
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2018

I T
I |Revenue from operatons 12 137354816 1L7LZ 10
11 |Other incam 13 15,684 B550
m Hevenag {1+ 1) 1,37.51,510 1,72,35,650
IV |Expendes
{z) Purchasa & Direct Buxperisies 14 1.50,57.661 2,11,93,040
{hi Charges in inventories of work-n-progress 15 (26,59 755) (52,26, 843)
Je) Enployes bersefits énpenses 14 97,785 145664
if] Finance cos 17 Tr.aH3 1508
{el Drepreviation and amortizstion agense 7 3, 16,70 -
(fi Olibeer experses 1B 3,61.531 8,33, 865
Tatal exprnscs 1,54,71,505 1,69.44,714
v [Profit before pxceplional and extraordinary 280,005 190,937
ibema and ax UL - BV
W1 |Exgeptianal ibtems = =
VI |Profit before extraordinary iems and tax (V - VI 280,005 2,90,937
VI |Extracrdinary ibems L .
1% |Profit bofooe L (V- TR 280,108 290,557
X |Tax eapanse:
'[I.]ﬂ_‘urnmrl:ax 1,49 5{H 74,000
(2} Deerred fax llabilities!assets) (55,247) .
(3} Current fax cponses relating o prioe period - .
xp |t (Lass) for the perlod Eram condiruing 1,&5,752 2,160,537
aperubns VIRV
X1 |Profittless) from discontinuing opsmatans
XM [Tao pxperee of dicconkinuing operstions
X1 Profitiloss) froen Discondinuimg operaticns - -
{afber band) QXII-XAELE
KW |rrodit (Loss) for the period (X1 & X1V 1,85, 752 216,937
%V |Earmings por equily shane
Basic & Diluted 15 18.58 21.69
Significant Accounting Policies 1
The accompanying notes form an integral part of
the stasdalone fimaneial statements
As per our report attached For and on behalf of the Board of Directors
For LODHA & ASSOCIATLS
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

1.2

1.3

1.4

Basis of preparation of financial stalements

These financial statemends are prepaned in accordanos with Indian Gererally Accepied Aocounting Principles [DAAT under the
Fiskarical cast copvetilbon on the accrual basis except for coriain firandal instruments which are measured ab faic vohes GAAP
comprises mandatory scccuniing standards s prescribed wndes Sockion 133 of the Companies Act, 2012 (" Acrh read with Fule 7 of the
Companiss Accaunts) Rules, 2004, the provisons of he Act [w the extend notified) and gubddlines lsued by the Seaaritis amd F.n:h-thg_cr
feard of India (SEBT). Acccunging palicies have been consasiendly applied except where a newly issged acoounting standard is
snidially adopled o 8 revision ks edsing accounting standard nequires & change in the scoounting policy bitherte in use.

|Use of estimates

The praparation of the financial statements in conbormity with GAAF requines management o make estimates and assumptions fhas
alfiect the reporbed halarces of assets and lisbilities and disclosunes milating to conlingent liabilities o3 ot the dabe of the financial
stntemenis arkl repored amonis of income ard expenses during the poricd. Exasples of such estimates include somputation of
percentage of completion which requines the Company to estimate the efforts or costs expended ta dase a5 a propartion of the (otal HII:IH.IT
o costs 1o be mxpended, provisions for dowbliul debts, future obiigatiors under employes fetirement benefit plars, inoome Easis, post-
anlis diistoener suppoet and the wsefil lives of fosd targikle aeets and intangible assets.

Acooanting estimates could change froem pesiod to period. Achaal results couild difier foom thase estimabes. Approgriate changes in

fimnates are made a8 the Managesent beoomes aware of changes in cinursbsces surrounding the estimated. Changes in
Fllmaur. are reflected in the finaneial stafemends in e period in which changes are mads and, I material, iher effects ame disdosed in
i Brrliss Lo thee finanicial shafements.

Revenas recognition

Feveriae on meand-sialerial contracts are recognized a5 the related services are performed and revenue Erom the end of i last billing
b0 thw Balance Sheet dabe is recogrized as unbille revenss. Rovenue from Axed-price and fsed-timeframs contracts, where theee is noe
nncersainty as by measurement or collectability of corsideration, s recoprized based upan the percentage of completian method. When
ihote ks uncertainty as b meassrement o ublisnate collectability reverue recognition i postporsd unbil sech ancerlainty is resolved,
Coet and garnbngs in excess of billings are classified w unbilled reverus while billirgs in ecess of eost and oarnings b classified
rrearTed revere, Provisian fac estimated Tosses, if any, on sioompleled contracts are recorded in the period inowhich siech bosses

me probable based an the carrent éstimale. The Convpany presends revenues net of mdivect bases inils slaterent of profit and loss,

Provisivna and contingent labilites

A provision is recogaied iF, as @ resull of o past evenl, the Compary has a presend Tegal plligation that |5 reasorably estimabde and it 5
preatatde that an cutfow of econombe benefis will be cequined 1o setily e cbligation. Frovisions are debermined byt bed stismata of
the outflow of econcmic. benefits required b stile the cbiigation at the reporting dake, Whese no rollable sstimate can be made
a dischosure is made as contingent Babilily, & disckosure bar a contirgent Bability is alse made when thene |s a passible obligation or 3
present chligation that may, but probally will not, requiee an osiiow of resources. Where thene s a poss@hla obligation or o present
ciligation in respect of which the Bkelihood af pulflow of pesources i remote, no provisian o disclesare is i

ol
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1.5  |Earnings per Share
Basic Earndngs per Share is caloulated by dividing the net profit or ks fr b persod atisibutalile b equity shareholders by the
wetphted average numbsy of eqully shares Diluted Barnings per Share is caloalabad by adjustment of all the séfocts of dilubve poberiial
ity tetandirg during the period. Shases fram the net profit or loss for the pericd attributable so equity shareholders and the
weighted avorage number of shards susstanding during the pesiod
1.6 |Income taxes

Income Boes are accrsed (0 e s period that the rebsted reveos and expenses arise, A provision is made foo ircomes bax, based cm
the fax llability computed, afer considering tae allowances and exemptions. Provisions are recorded when it ks estimated that a
inbility due todisallowances or other matlers is probable. Mirimum allernabe b (MAT] paid in sccondanoe with the fax
laws, whith gives fise b fuhure econoemic berwefits in fhe form of 1ax credit against futisrs income tax liability, is mcognized as an assct
ins the Balarice Sheet if tyere 5 convincing evidence hat ihe Coenpany will pay normal @x after the tax holiday perid ael the
resultand jsset can ba measured relishly. The Company nifsels, on a year o yiar basis, te curment tax assets and liabilities, where it
bias & lepgally enforceable right and where it intends o st sch assets and liabilities on s oot basls.

L7 [Cash and cash equivalents

Cish ared cash equivalerds comprise cesh aned cash on deposit with banks and corporations, The Comphny cansiders all highly licuid
sk ments with a remainifg mairity 21 the date of punchase of three months of less and that ane readily converible 1o knawn
curgs of cash o be msh equivalents.,

1.8 |Barrowing Cost

Barroweing oot & divectly attributable to the scquisition ot covsbauction of qualifying asets sd are capltalised as pact of tae oot ot
such assets. A qualifying asset is ooe that necessarily takes substantial perlod of time 1o get ready for its interded use arsale.

19 |Cash flow stalement

pre, any deferrabs or accruals of past of fudune eperating cash receipts or payments and item of income or expenses aesodiated with

lc;.h flows are reparted using the indinect nvethod, whendby profit before b |5 adjusied for the effects of iransaclions of a non-cash
na
irvvisting ce Enancng cash flooes, The casth Aows from operating, investing and financing activitles of the Compary ane sepregated.

L10 |lmvenlories

Waork in prog s |5 valued st cost.
111 |Construction Contracts

Pwhen i citeoie of Comstruction Cantract can be esfimabed refiably, Contract Bevenuae and Contract Cosls are recognised as Reverue
and Experises, respectively, by referenos o th skage of commpheion of the Coniract Activity ol the Balenor Shweet dete. Wher the ouloome
ok Consinsction Condract carmet be estimated rellably, Contract Bevenwe s recognised to the extend oF Contract Costs incurned that ane
likedy io be recoverable. When i is probablo that Conteact Cost will excesd Contrect Revern, b axpocied loss is recognised a8 a0
expense immediakily,
Cets incurend during the fmancial year in connection with fature sclivity on a contract are excluded from thi ool ncurred bodate
when desermining the stage of completicn of a contract. Such costs ane shown 28 construction contract work-in-progress on the balance
shit uriless 1t is nol probable that such contract casts are reurable irom the customers, in which case, such costs ane recognised as an
ouporse immedistely, At Hhe balance sheet date, the cumulative costs incurned plus recognised profil (ess. recoprased [oss] o gach

wiract i comnpared ogalnst the progress billings. Where Fhe cumulabive eosks incurred phus the recognised prodits [less recognised

1 enoeed progress billings, the balance is presenied o8 dwe from guptesess on. construction conbracts within “rads ared other

receivables”, Where progress billings axcoad the cumulative costs incurred plas recognised peofits (ks recogrised |casis), the balano:
ts presemied as due bo cusbomers on construction amrracts wiihin “trade and other payables”,

_Bogilevard Builders Pvt. Lid. ﬁz
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 2: Share Caprtal

{a) Authorised 10,000 1,00,000 10,004 1, 00,000
Fquity shares of 210/~ each with voting rights

lib} lssued, Subscrbed and Faid up T0,000 1,00,000 10,000 1, [, CHO
Equity shares of T10 each with voting rights

Tuolal 10,000 100,000 14, 100,000

List of Shareholders holding more than 5% share capital

15k Marck . 14

Sekhar Chatterjee 50,00°% 50.00°%)
Siddhartha Gupta 5000 50.00% 50,00%
TOTAL 10000] 100.00% 100.00°%

Rights, Preferemees aid Restrictions afteched to Equity Shanes

Tha Company has only one cass of equity shares having par walug of ¥ 40 per share, Each sharehalder is elbgible far one vobe per shars hetd.
All shares hawe eiial sighis in cespect of distribution of dividend and fepaymend of capital, Mo shares have any restrictions in

respoct of distribugion of dividend and repamont af capital. In e et of of Fquidation, 1 equity shansdwlders are igible b reoiiss the
reznairdng asseks of e company, after distrilalion of 2] preferential amounts in praportice af thiie shareholdings,

vwuleyard Builders Pyt Lid
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Nate I Reserves & Surplis

(A} Surplus / (Deficit) in Statement of Profit

and Loss

[Opening balance 1,61,284 (55,653

Add: Profit / (Loss) for the year 185,752 216,537
Closing balance 3,47.085 161284

Taotal] 347,035 161,254

MNote d: Long-Terin Borrowings

Eecured
HDEC Bank Ltd {Car loan) 12,895,784

Total| 12.95.754

The douir dakens from HDFC Bawk Lid & repavalle i 60 monthly imstalfmeends fof eehick fivsd 8 imstaiimer b pre af £
30064 ench end peld ir te finameial yesr J017-18) starting from e completion of after » monbs from e date of first
dishreraemient of lue foau,

Note 5 : Trade Payaldes

Sundry Creditors

MNote 6 - Oitler Current Ligbilities

1,07,40,880

ggr?i[mg

Advance aga flat
Payable bo Statutory Authorities 37,183 301,936
Cither payables - 15,000
Adwance refundable against cancellation 1,40, 000

95,544,261 1.10,57,816

-~ ﬂaulevard Buridere Pyl Lig
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M/5. BOULEVARD BUILDERS PRIVATE LIMITED

Note 8 Irvenlories

- Alpana Apartments (Site 1) 47, 70,365
- Brinda Estate {Site 1I) 35,483,347 15, 10,658
- Badra Site (Site 110) 133,835
(At lower of oost and net realisable value)

50.40.778 62,581,023

Nete ¥ ; Trade recicvables

Sundry Debtors

Total

14,90, 100

13,540,660

Mote 10 Cash & cash equivalends

a) Balances with Banks
b) Cash Balance {As Certified by Management)

7.70,571

Totall

348.05,693
838,234 375987
16,08,505 41,581,640

Mote 11 ; Short-tern loans & advances

18,.58,650

Advances for Purchases 30,221,242

To (ihers 42,12,165 221291

Security Depasit with CESC 78,500 6,240

| TS Receivable AN 2017-16 Bro 262,145
TS Receivable ALY 201819 30199
Input Tax Credil (GST) 56,154

Total 62 45,737 552,538

r Builders pyt. Lid,
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 12: Revenue from operalions

§7,32,740

Income from Contract Service
Income from Residential Construction S003, 085 -
1,37,35,826 17327120

Mote 13 ; Ofher income

Interest on income tax refund . e S . . |5
Miscellaneous Income - 8,530

Total 15,684 8,510

MNote 14 P‘ar:ﬁﬂsesﬁ' Lrirect Exp

22,41,097 38,013,848
1,26,82,729 1,73,89,192
133,835
1,50,57,661 2,11,93,040

WIF - Alpana Apartments
Crpening Balance 47,70,365 Q66,517
Less: Closing Balance 52 08,000 47, 70,365
4.88.231)] {38.03:543)
WIF - Brinda Estate
|Opening Balanee 15.10,654 B4.B63
Less: Closing Balance 3548347 15, 10,658
(20,37,689)) {14.25,595)
WIF - Badra Site
Oipening Balance 5 =
Less: Closing Balance 133,835 :
(1.33,835) 5
Taotal] 126,549,735} {52,259, 543

Boulevard Bullfers P L'
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Staff Welfare

2,164

Total

145,664

MNote 17 1 Fimarce oost

Bank Charges 3123
Inferest on Car Loan 74,460 .
Total 77,583 1,988

15386

Auditor's BEemuneration - Audit Fee 15,000
Mdvertisement - 1 350
Professional Tax 2500 2500
Frofessional Fees 75,000 1,058,000
Loan Processing Fee 20,500 =
Telephone exponses 190 -
|Conveyance Expenses 15072 1,750
Puja Expense 17,083 T
 Trade Licence Expenses 1750 1,750
Legal Expense 54,666 5,000
[Commission 23,000 10,000
Mractor Remuneration - £, £, 655
Imberest on late payment of laxes 60,5947 3,826
Misc Expenses o818 2589
Printing & Stationery 12,676 6,635
Filing Fees iy 30000
Fepairs & Maintenance 11,137
Rates & Taxes 61,24% -
|General Expenses ; 4,699
Total 3,581,531 833 B65
‘,.r-"_

Fianile Builders Pwty Lid

LY & S

&




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note ; 19 Eandng Per Share (EP.5)

Profil comsidered for caleulating EPE { after b ) 1,45 752 216337
[ Weighted Average number of Equity shares (Nas | 10,000 LD
Maminal ¥Yalue of Equity Shares {7} 1 Lo
[Basic and Dilwlod Eaming Per share { 1] 15.58 s

Nate : 30

The deails of Specified Bark Motes (S6M} beld and transacted in the previcus year (FY 2016-17) dunng the pericd

D&/113006 to ZVTL2006 bs provided in the Tabbe below:-

Jther
SHMNs denominations Total
nirles
ing cash in hand as on 08112018 250K A3 HE A8 448
(+] Permisted receipts : 61,000 B1,000
[+) Permithed paymrsnis - [H7. 7 ) [3?.??[]'
{-] Amount deposited in Banks (25,140 . [F=0)
Closing cash in kand ag on 30,1226 - 366057 LG AT

Explaations The b “Spectfied Bank Motes' shell hepe the same meareing protiided i dhe motifcstion of the Goveramet of

Inifia, im tea Minialry r;l"!lrmrrm. Department of Ex e Affaina

Node : 21 Duferred Tix

Dipferned tan asset af $ 524570 has been recognized for the year as per A5-22 e by

the Instituibe of Chartered Accountants of Imdia.

Nihe - 22 Enrmiing int Forelgn Carreucy & Expenditure in Fersign Cornimey

During the current year sarnkng in Forelgn Curreney and Expensditury in Foeolgn Currency b MIL

Mate : 13 Contingent Liabrlity

Chring the current year Contingent laability oot prowvided for is MIL.

Mate : 20 Disclosure under the Micre, Small and Madinan Exterprises Developsont Act, 2006
Oin the basls of information available fram the companay, theee aee o dues to Micro, Small and Medium Enerprises
as at 31st March 2018 as required to be disclosed under the Mices, Seall and Medium Enterprises Desslopment

Act, 206,

Note 1 25

Previows Year's fgures hase boen regrouped, rearranged ardd recasted whereser considered necessary.

As per our repart ettaceed

For LODRA & ASSOCIATES
Chartered Acronmtonls

FRN:MEW

ang ]
Pariner
A Mo 20T

Place: Kolkata
Date: 24th Augmat, 2075

ber 5.0 3407(E) dated the Atk Movember, 20167,

Foff and an belvalf af the Boasd of Directors
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