BOULEVARD BUILDERS PRIVAIE LIMITED

27/4, KB SARANI, MALL ROAD DUMDUM
KOLKATA - 700080
CIN: U45400WB2015PTC206951
E-mail: hnulwardhui!demlS@grnail.:nm

BOARD REPORT
To the Members,

Your Directors have pleasure in submitting their 4™ Annual Repart of the Company together
with the Audited Statements of Accounts for the year ended 3151 March, 2019

I. FINANCIAL RESULTS

The Company’s financial performance for the year under review is given hereunder:

| Financial Result ' Figures of | Figures of
Current year Previous vear
ended 31.3.2019 | ended 31.3.201%
______ @) -
| Net Profit before Taxation for the year 13,75,553 2.80,005
Less: Current Tax expenses for the year 4.67,200 1,49,500
__Deferred Tax expenses for the year (1.07,028) (55247 |
: _Current Tax expenses related 1o prior period 663 =
| Profil after Tax ' 10.14,718 _ _EsEe |
Add: Balance Brought forward ' 347035 161,284 |
| Balance to be carried to Balance Sheet ] 13.61.753 347035
_ Eamings per share { Basic) 101.47 fHaE
Earnings per share {Diluted) 101.47 | 18,58

2. DIVIDEND

No Dividend was declared for the current financial year due conservation of profits by the
Company.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last vear.

4. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS
No material changes and commitments affecting the financial position of the Company

oceurred between the end of the financial year to which this financial statements relate on the
date of this repart.




3. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section L34(m) of the Companies Act, 2013 da not apply o our Company.
There was no foreign exchange inflow or Outflow during the vear under review,

0. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

The Company does not have an ¥ Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

7. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATI VES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are npt applicable,

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable,

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section
I 88 of the Companies Act, 2013 during the vear under review.

10. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND
THE PRACTICING COMPANY SECRETARY IN THEIR REPFORTS

There were no qualifications. reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report are not a pplicable 1o
the Company.

1L COMPANY'S POLICY RELATING TO DIRECTORS APFOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating o constitution of Nomination and Remuneration
Committee are not applicable 1o the Company and henee the Company has not devised any
policy relating to appointment of Directors, pavment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters  us
provided under Section 178(3) of the Com panies Act, 2013,



12. EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act. 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in
MGT 9 as a part of this Annual Report as ANNEXURE 'A".

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company had 4 (Four) Board meetings during the financial year under review,

| DATE BOARD STRENGTH DIRECTORS PRESENT

25.06,2018 2(Two) Mr. Siddhartha Gupta

| Mr. Sekhar Chatterjee =
24.08.201% 2(Two) Mr, Siddhartha Gupta
Mr. Sekhar Chatterjee
17.12.2018 2(Two) Mr, Siddhartha Gupta
| Mr. Sekhar Chatterjee
30.03.2019 2(Twa) Mr. Siddhartha Gupia

| | | Mr. Sekhar Chatterjee

| S

4. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section E34(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:—

{a) in the preparation of the annual accounts, the applicable accounting standards had been
fallowed along with proper explanation relating 1o material departures;

(b) the directors had selected such accounting policics and applied them consistently and
made judgments and estimates that arc reasonable and prudent so as 1o give a true and fair
view of the state of affairs of the company at the end of the financial vear and of the profit
and loss of the company for that period;

{c) the directors had taken praper and sufficient care for the maintenance ol adeguate
accounting records in accordance with the provisions of this Act for safeguarding the assets
ol the company and for preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual decounts on a going congern basis.
(e) the directors, in the case of a listed company, had laid down internal financial controls 1o
be followed by the company and that such internal financial controls are adequate and were

operating effectively; and

(1) the directors had devised proper systems to ensore compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,



15. SUBSIDIARIES, JOINT YENTURES AND ASSOCIATE COMPANIES

The Company docs not have any Subsidiary, Joint venture or Associate Company.

16. DEPOSITS

The Company has neither accepted nor renewed any deposits during the vear under review,
17. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining 1o the appointment of Independent Directors do not
apply to our Company.

18. STATUTORY AUDITORS

M/s Lodha & Associates,. Chartered Accountants were appointed as Statutory Auditors of the
Company 1o hold office for the period of 5 vears in the Annual General Meeting.

The requirement to place the matier relating to appointment of Auditors for ratification by
members at every Annual General Meeting is done away with vide notification dated May 7,
2018 1ssued by the Ministry of Corporate Affairs, New Delhi, Accordingly, no resolution is
proposed for ratification of appointment ol Awditors.

19 MSCLOSURE OF COMPOSITION OF AUMT COMMITTEE AND PROVIIMNG
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable 1o the
Company.

20, CHANGES IN SHARE CAPITAL

The Company has neither issued nor bought back any Equity Shares during the vear under
review.

21 ACKNOWLEDGEMENTS

Your Directors place on record their sincerc thanks to bankers, business associates.
consultants, and various Government Authorities for their continued support extended 10 yvour
Companies activities during the year under review. Your Dircctors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.
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BOULEVARD BUILDERS PRIVAIE LIMITED

27/4, KB SARANI, MALL ROAD DUMDUM

KOLKATA - 700080

CIN: U45400WB2015PTC206951

E-mail: boulevardbuilders15@gmail

ANNEXURE - A

FORM NO.MGT 9
EXTRACT OF ANNUAL RETUR

-Lom

|

As on financial year ended on 31+ March, 2019

[Pursuant to Section 92 (3] of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Ad ministration) Rules, 2014)

I. REGISTRATION & OTHER DETAILS:

Registered office &
contact details

L] CIN U45400WB2015PTC206951
2.| Registration Date 0270772015
3.| Name of the Company | BOULEVARD BUILDERS PRIVATE LIMITED
4.| Category/Sub-category | Company Limited By Shares
of the Company :
[ 5. Address of the 27/4, KB SARANI, MALL ROAD DUMDUM KOLKATA - 700080

6. Whﬁtherristedcumpﬁﬁy NO

7.| Name, Address & NOT APPLICABLE
contact details of the
Registrar & Transfer
Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10

% or more of the total turnover of the company shall be stated)

5.No. | Name and Description of main | NIC Code of the
products / services Product/service

% to total turnover of the
company

1 | CONSTRUCTION SERVICES OF | 99541121
UNITS USED BY THE FAMILIES

1009,

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10 % er more of the total turnover of the

company shall be stated;-

SI. No.| NAME AND ADDRESSOF | CIN/GL | HOLDING /

{ ASSOCIATE

THE COMPANY M SUBSIDIARY

= .l!-E;. of i :ﬁ;phﬁ hie
shares Bection
held




IV. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Shareholding

Category of No. of Shares held at the beginning of | No. of Shares held at the end of the O
- Shareholders the year[As on 31-March-2018] year{As on 31-March-2019] Change
! Demat | Physical | Total |%of | Demat | Physical | Total | % of during
Total Total the year
Shares Shares
' A, Promoters
: (1) Indian =
il 10000 10000 | 100 Nil 10000 | 10000 | 100 Nil
a) Individualf
HUF
b] Central Gowvt Nil Hil Nil Mil Mil Wil Mil Mil Mil
¢) State Govt(s) Hil Mil Mil il Mil Mil Mil il Wil
d) Bodies Corp. Nil Nil Mil Mil Mil Mil Mil Nil Nil
#) Banks / FI Nil Nil Mil Nil Nil Nil Nil Nil Nil
[} Any other Wil Nil Mil Ml il Mil Mil Mil Mil
Sub-total (A) | Nil 10000 | 10000 | 100 Ml | 10000 | 10000 | 100 | il
(1):-
(2) Foreign =l
' a) NRIs- Nil Mil il Nil Wil Nl Nl | Nil Mil
Individual '
" b] Other - Nil Mil Nil Nil Nil Nil Nil Nil Nil
Individuals
¢) Bodies Corp. Mil il Mil Mil Mil Mil Mil il il
= - |
| s = 3 5 0 2 . , |
| d) Banks / FL Mil Nil Mil Mil Mil Wil Mil Mil il .
P T Nil Nil Nil Nil | Nil Nil Nil Nil
Sub - total [A) | Nil Nil Nil Nil Nil Nil Nil Nil Nil
(£)
Total Nil 10000 [ 10000 | 100 | Wil 10000 | 10000 | 100 | Nil
shareholding
of Promuoter
(A)=
(A)1)+{A)(Z)
|
H. Public




1. Institutions Nil Wil Wil Mil Mil Nil Nil Nil Nil
a) Mutual Mil il Mil Mil Mil Nil Mil Mil Nil
Funds
b) Banks / FI il Nil Mil Mil Bl Ml Mil Nil Mil
1:] Central Govi Mil Nil Mil Nil Mil Mil Nil Mil Mil
d) State Govi(s) Mil Mil Nil Nil MNil Mil il Mil Mil
‘&) Venture Nil Nil Nil Nil Nil Nil Nil Nil Nil
Capital Funds
f} Insurance il Mil Nil Nil Nil Wil Nil mil il
Companies
| o) Flls Nil Mil Mil Mil Mil Mil Mil Mil Nil
h) Foreign Nil Nil Nil Nil Nil Nil il Nil Nil
Venture Capital
Funds
i} Dthers wil il Nil Nil Nil Nil "Nl Nl Nil
(specify)
‘Sub-total Ml Nil Nil Nil Nil Nil Nil Nil il
_ (B)(1):-
"2. r';]un-
_Institutions :
Nil Nil Mil Mil Mil Nil Mil Nil Nil
a] Bodies Corp.
Mil Nil Mil Mil Mil Nil Mil Mil Mil
i) Indiamn
Nil Mil il Nil Mil Mil Nil Nil Nil
i) Overseas .
Nil Mil Nil Nil Nil | Nil Nil Nil Nil
b] Individuals .
1] Individual il Mil Mil Nil Mil Nil Mil Mil Mil
shareholders
holding
nominal share
capital upto Rs.
1 lakh
(1) Individual Nil Nil Mil Mil Nil Nil Mil Nil Nil
shareholders
holding
nominal share
capital in
excess of Bs 1
lakh
] Others il Nil Nil Nil Nil Nil Nil Nil Wil
{specify)
Mon Resident Mil Mil Mil MNil Nil Mil Mil Mil Mil
Indians
Overseas Nil Nil Nil Nil Nil Nil Nil Mil il

| Corporate




Bodies
Fareign Nil Nil Nil Nil [ Nil Nil Mil Nil Nil
Nationals
Clearing Mil Nil Mil Mil Nil Mil il Mil Nil
 Members
Trusts Nil Nil Mil Nil il Nil Nil Nil Nil
Foreign Bodies | Nil Nil Nil Nil Nil Nil Nil Nil Nil
-DR
Sub-total Mil Nil Nil Nil Mil Nil Mil il Mil
(B)[2):- ,
Total Mublic Mil Mil Mil Mil Nil Mil Mil Mil il
Shareholding
(B)=(B](1)+
L{BI(Z) bS]
C. Shares held | Nil Mil Mil Mil Nil Nil Wil Mil Hil
hy Custodian -
for GRS &
ADRs |
' Grand Total | Nil 10000 | 10000 | 100 | Nil | 10000 | 10000 | 100 | Nil
[A+B+C) | |
B) Shareholding of Promoter- s ==
: Shareholding at the Shareholding at the end of the o
Shareholder’s Name beginning nfgthe year year 3 change in
No. | %aof | %of No. of Y% oftotal |[%gof | Sharehol
of total | Shares | Shares Shares of | Shares | ding
Shar | Shares | Pledged the Pledge | during
es ofthe | / company | d/ the year
compa | encumb BHCUIT
ny ered Lo bered
total to total
[ shares _ shares
1 | SIDDHARTHA 5000 | 50.00 | NIL S000 50.00 NIL NIL
GUPTA )
| 2 SEKHAR 2000 | 50,00 NIL 5000 2000 MIL NIL
CHATTERJEE

C) Change in Promoters’ Shareholding (please specify, if there is no change) - NOT APPLICABLE

SN | Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of total No.of | % of total
shares shares of the | shares | shares of the
company Company
At the beginning of the year N.A NA N.A NA
Date wise Increase / Decrease in | N.A N.A M.A N.A
. Promoters Shareholding during the
year specifying the reasons for increase
{ decrease [e.g. allotment ftransfer f
bonus/ sweat equity etc.):
| Atthe end of the year N.A N.A N.A N.A




17) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
year
No. of % oftotal | No. of % of total
shares shares of | shares shares of
the the
L company company
| [na [ N.A N.A N.A NAT |
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directorsand | Sharcholding at the | Cumulative Bl |
each Key Managerial Personnel beginning Shareholding during
of the year the
year
[ No. of U5 of total | No. of % of total
shares shares of | shares shares of
the the
. company company
1 | SIDDHARTHA GUPTA
' At the beginning of the year 5000 50.00 5000 50.00
Date wise Increase / Decrease in | NIL NIL NIL NIL
Promaters Shareholding during the
vear specifying the reasons for increase
fdecrease (e.g allotment / transfer /
. bonus,/ sweat equity etc.): '
At the end of the year 5000 50.00 s5000 50.00
(2 | SEKHAR CHATTERJEE
At the beginning of the year 5000 50.00 5000 50.00
[ Date wise Increase / Decrease in | NIL NIL NIL NIL
Promoters Shareholding during the
year specilying the reasons for increase
fdecrease [eg. allotment / transfer /
bonus/ sweal equity etc.):
At the end of the year 5000 50.00 5000 50.00




V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

for payment.
octuding | Unseeured | | Total
. G Loans pus Indebtedness
deposits J
Indebtedness at the beginning of
the financial year -
1295784 MIL HNIL 12957684
i] Principal Amournt _
NIL NIL NIL | NIL
i} Interest due but not paid it
MIL NIL NIL NIL
iii] Interest accrued but not due - . - s
12.95.784 MIL ML 12,95,784
L Total [i+ii+iii)
Change in Indebtedness during the
linancial year B
NIL NIL NIL NIL
* Addition
2,48,195 NIL NIL 2,448,195
" Reduction
248,195 NIL NIL 248,195
Net Change
Indebtedness at the end of the MIL NIL MIL NIL
_ financial year e
L1047,589 MNIL MIL 10,47 .589
i} Principal Amount | £
NIL ML NIL MIL
ii} Interest due but not paid ) ",
MIL MIL NIL KIL
1} Interest accrued but not due . .
10,47.589 NIL MIL 10,47,589

Total (i+ii+iii)

*Deposits received from scrap dealers are in the nature of business deposits.
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and for Manager:

SN, Farticulars of Remuneration Mame of Total Amount
MD/WTD/Manager .
Gross salary N.A N.A
[a) Ss-ular}r as per provisions contained in N.A MN.A
section 17(1) of the lncome-tax Act, 1961
_ih]- Value of perquisites u/s 17{2} Income- | N.A | N.A N
bax Act, 1961 )
(c]) Profits in lieu of salary under section N.A N.A
17(3) Income- tax Act, 1961
2 Stock Option N.A N.A A
3 | Sweat Equity ' N.A N.A
4 | Commission N.A N.A
- a5 % of profic
- athers, specify...
{5 Others, please specify N.A NA




Total (A] N.A NA

Ceiling as per the Act N.A

B. Remuneration to other directars

SN. | Particulars of Remuneration Name of Directors Total Amount

1 Independent Directors MA MA
Fee for attending board N.A NA -
committee meetings
Commission N.A N.A =
Others, please specify N.A _ N.A
Total (1) N.A N.A

2 | Other Non-Executive Directors

Fee for attending board N.A N.A
committee meetings
Commission N.A MN.A

_ Others, please specify N.A - N.A

' Total (2) N.A NA
Total (B)=(1+2) N.A N.A = et
Total Ma nagerial N.A N.A I
Remuneration
Overall Ceiling as per the Act [NA

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CEOQ s CFOD Total
1 Gross salary
(a} Salary as per provisions contained in M.A N.A N.A N.A
section 17{1) of the Income-tax Act, 1961
(b) Value of perquisites ufs 17(2) Income- | N.A MN.A MN.A N.A
| tax Act, 1961
\{_‘:} Profits in lieu of salary under section N.A MN.A N.A N.A
| 17(3) Income-tax Act, 1961
2 | Stock Option N.A ' NA N.A N.A
3 Sweat Equity N.A M.A NA NA
(4 | Commission N.A NA N.A NA
- as % of profit M. M.A M.A M.A
others, specify.., N.A N.A N.A N.A
5 | Others, please specify N.A N.A N.A N.A
Total N.A MN.A NA |NA




VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

'T‘}rpu me:tiun of the | Briefl Details of Authority ' Appeal made, |
Companies Description | Penalty / [RD / NCLT/ | ifany (give
Act Punishment/ COURT] Details)
Compounding
lees imposed
| A. COMPANY |
Penalty N.A N.A NA NA ~ [ R&
Punishment | NA NA NA NA NA
Compounding | N.A N.A NA NA I NA
B. DIRECTORS
Penalty MN.A M.A N.A N.A NA
Punishment MN.A N.A N.A N.A NA
Compounding | N.A N.A N.A N.A N.A
C. OTHER OFFICERS IN DEFAULT
| Penalty NA NA N.A [ NA N.A
Punishment | NA N.A NA NA N.A
 Com pounding | N.A N.A N.A N.A N.A =
|

Boulevard Builders Pwt, Lid.
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LODHA & ASSOCIATES

Chartered Accountants

Independent Auditor's Report to the Members of M/s. Boulevard Builders Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s. Boulevard Builders
Private Limited ("the Company"), which comprise the Balance Sheet as at 31st March, 2019, and the
Statement of Profit and Loss for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under Section 133 of the Act as applicable. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Chur responsibility is bo express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order under Section 143{11) of the Act. We conducted our audit of the
standalone financial statements in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethical requirements and plan and
pertorm the audit to obtain reasonable assurance about whether the financial statements are free from
material misstalement.

An audit involves performing procedures to obtain audit evidence about the amounis and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due

Tobaceo House, Room Ma. 102, st Floor, 033 4069 (HG3 / 91 9831750063

1 ¥id Court House Corner - infoi@ lodhaassociates.com
Kodkata - 700 001 s I :



LODHA & ASSOCIATES Continuation Sheet
Chartered Accountanis

to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
slatements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
afaresaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2019, and its profit for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with Hhese requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion

Report on Other Legal and Regulatory Requirements
As required by Section 143{3) of the Act, we report that:

al We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.




LODHA & ASSQCIATES Continuation Sheel
E}'lartered Accountants

c)

d)

1)

)

The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019
[rom being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Anmnexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial

prosition.

18 The Company has made provision, where required under any law or accounting standard
for material foreseeable losses on long—term contracts if an ¥, including derivative contracts.

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.,

For LODHA & ASSOCIATES
Chartered Acconntants

mmdhn

Partugr

Lsh—

."-.-‘]mnhership Mumber: 300711

Kolkata
20 Day of June, 2019



LODHA & ASSOCIATES Continuation Sheet
Chartered Accountants

Annexure "A” to the Independent Audilor's Report

(Referred to in paragraph 7(f) under "Report on Other Legal and Regulatory Requirements' of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/fs, Boulevard Builders
Private Limited ("the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
tinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Confrols

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria eslablished by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the saf eguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Com panies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Cuidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable ko an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
Fespechs.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
tinancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included oblaining an understanding of internal
linancial controls over financial reporting, assessing the risk that a material weakness exists, and besting
and evaluating the design and operating effectiv internal control based on the assessed risk,




LODHA & ASSQCIATES Continuation Sheet
E_‘h_nri.ered Accountants

The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit epinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasunable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

I} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2} provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Fina ncial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
linancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In vur opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential com ponents of internal control stated in the Guidance Note on
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Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For LODHA & ASSOCIAT ES
Charfered Accountants

W

L

Partner
Mem hr:-mhjp Mumber: 30711

Kolkata
240 Day of June, 2019



M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Balan

2

b as at 31st Mar

' 2019

I [EQUITY ANT LIABILITIES
(1} Shareholders’ funds
{2 ) Share capital 2 1,080,000 1,00, 000
{b ) Reservas and surplus 3 13,861,733 347035
2] Mon Current liabilifics
(] Long-term borrowings 4 1047 589 12,95 784
(3 Current liabilities
{2 1 Trade pavables 5 64,35, 509 51,030,887
b i Chher current lakdilities i 1,01,44,131 90,594,261
TOTAL 1,95,49,072 1,98,40,967
=
II. |ASSETS
(1} Mon-Current asscts
{2 ) Property Plant & Exquipment
{1} Tangible assats g 29,5539 [, 00,300
i ) Deferred tax assets (nef) 1,62,275 55,247
(21 Currenl assets
(o) Invenbories & 71605559 8940, 778
[Ir] Trade Recievables Q9 1,860,791 14,940,100
feb Cash and cash equivalents 10 2,235,301 16, 08,805
{dl Short-term leans and advances 11 890 877 62,45,737
TOTAL 1,95.89.002 Lo 40967
Significant Accounting Policies I
The accompanying noles form an integral part of
the standalone financial statenents
As per our report attached For and on behalf offthe Board of Directors
Boylevard Builders Pvl.
For LODHA & ASSOCIATES S o
Chartered Accountants Diredior
FRN: 325233F ﬁ:ﬁ )
W .f/ - SIDDHARTHA GUFTA
s Wﬁ.ﬂ,:
il (DM DTS 2)

Mudha

‘?%._. - Boulevard Builders Pvt. Ltd.

Partner

MM, 300711

Place: Kolkata SEKHAR CHATTERIEE
[rate: 24th Day of June, 2019 (DIM: T BEO8H



M/S. BOULEVARD BUILDERS PRIVATE LIMITED

ﬁtg_tg,mf:nt of Profit g_,nd Lc-ss fur the }:w ended Elgt March, zﬂ

£}

I |Revenue from operations 12 25075458 1.37.35 K26
I [her income I3 1,965 15,684
I [Total Revenue (1 + 1) 2.56,77.423 1,37.51,510
IV |Expenses

fal Purchase & Direct Expenses 14 2,08,15.786 1,.50,57 661
bl Changes in inventories of wirrk-fn-progress 15 17 8,430 (6,59, 755)
et Employes benefits expenses 16 126,831 U7, 785
il Finance msl 17 1,27.943 TSRS
jre} Depreciation and amortization expense o Q.36,.243 516,700
i} Oiher expenses 18 514,588 3.51,531
Total expenses 243,01 870 1.34,71,505

Vo |Profit before exceptional and extragrdinary ibems and tax ([11 - ['V) 13,75 553 280,005
V1 |Exceplional items -

VI | Profit before extraordinary items and fax (V « V) 13,75,553 2800005
VI |Extraordinary items - -
1% [Profit before tax (VII- VILI) 13,753,553 2,580,005
X |Tax expense;
{1} Current tax 467 20 1,4%,500
{2) Deferred bas liabilities/{assets) (107,028 (533,247)
{3) Current tax expenses relating to prioe period i -
x|t (Loss) for the period from continuing 10,14,718 1,85.752
operatioms {W11-YW1IT
X [ Profitiloss) from discontinuing operations -
X [Tax expense of discontinuing operations =
TV I'rofit/{loss) from Discontinuing operations ¥
falter tax) (XI-XI1)
XV | Profit (Loss) for the perod (X1 + XIV) 10.14,718 1,835,752
XV |Earmings per equity share:
Basic & Diluted 19 10T .47 15.58
Significant Accounting Policies 1
The accompanying notes forme an integral part of
the standalone financial statements
As per our report attached For and on Fehalf of the Board of Directors

For LODHA & ASSOCIATES
Chartered Acepanlants
FIEM: 328233F

m:!dha

Partier
MLMo, 300711

Place: Kolkata
Mate: 2ath Day of June, 2019

oulevand BUIldEfE Pt Ltd.

SEEKHAR CHATTERJEE

(OIMAT 2 1RE)




M/S. BOULEVARD BUILDERS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2019

1 IE-Lgnil'i.cant an.'nunl[gi m”:iﬁ
1.1 [Basis of preparabion of financial statemenis

Thesse financial statements are propased in socordance with Indian Generally Accepted Accounting Principles {GAAP) under the
historival cost convention on ihe socreal basis except for certain Bnancial instruments which are measured ab Fair values, GAAP
comprises mandatory socounting standards as prescribed under Section 133 of the Companics Adt, 2003 (4t read with Rule 7 of the
Ll"mF'-'"'lif"-‘ {Accounts) Roles, 2014, the provisions af the Act (1o the axtan] aolified) and guidelines issuod h].- the Securities and
Exchange Beard of India (SEBIL. Accounting policies hive been consistently applivd excopt whare o ewly issued accounting
[prondard ks inddlally adopred or @ revision o an existing accounting standard reguires a change i the accounting policy hithert in
(I

1.2 |Use of estimates

The: preparation of the financial statements in conformity with GAAF requires management b make astimates and assumplions thal
pffect the reported bubances of assets and Habilitkes and disclosures refating to contingent labilitics as a the dase of the financial
statements and reported amounts of income and expenses during He period. Examplos of such sstimatos include computation of
{percentage of completion which requires the Company to estimate the efforts or costs expended to date as a propartion of the tofal
elforts or costs 0 be expanded, provisions for doubthul debis, future cbligations under employes retirement benefil plans, income faxes,
post-sales cusinmer suppaort and thi useiul Hves of Fixed tanggibd assets and intangible assols,

Accounting estimates could change from period to period. Actual resules could differ from thoee estimates, Appropriate changes in
estimates are made as the Managemeni beconves aware of changes in circumsianoes surrounding the eslimales. Changes in
eslimases are reflected in the financial statements in the period in which changes are made and, if matoral, their effects are disclosed
i the nodes 1o the linancial slalements,

LY [Revenue recognition

Bevernie oo time-and-material conteacts are recognized as the related seevices are performed and revenue from the end of the st billing
o the Balance Sheet date is recognized as unbilled revenues. Reverae from fixed-price and fived-tinveframe contracts, wheee there is no
uncrriamty as lo measurement of collectability of consideralion, is recognized based upon the percentage of completion method. When
then: is uncertainty as to measurement or ultimate collactability revenue recognition is pestponed until such uncerainty ks resolved,
foost and earnings in excess of billings are classified as unbilled rvenue while billings in oees of cost and carings is classified as
unearned revenue, Provision for estimated losses, if any, on uncompleted cantracts are recorded in the period in which such losses
become probable based on the current estimates, The Company presents revenues net of indirect faves in Hs statermnent of prodit and loss

L4 |Provisions and contingent labilities

A provision is recognized if, as 2 resull of & past evenl. the Company has o present lagal shligation thal is reasonably estimable and it is
profabide that an outflow of economic benefits will be required to setthe the abligation. Provisions are determined by the bust estimate of
the outflow of economec benefils. required o setibe the obligation at the reporting date. Where ne relishle edimate can be made
& disclesure s made as comstingent liabality. & disclosire for aviontingent liabality = also made swhin there 1= a possible l""'lllﬂ,-ﬂ'""'\-l'l Or @
present abligation that may, but prabably will not. require an oulflow of resounges, Whees there i4 o possille shligation o a presont
obligation in respect of which the likelihood of outfew of resources is remobe, mo provision o disclosune is made.

Boulevard Buttders Pwt. Lln;

Baulevard Buillders Pvt. Lja

"g"ﬂ'*[-"jfﬁﬁac r *nf




M/S. BOULEVARD BUILDERS PRIVATE LIMITED
NOTES ANNEXED T0 AND FORMING PART OF THE BALANCE SHEET (CONTINUED)

L5 |Earnings per Share

Basic Earnings per Share is caloulated by dividing the net profit or loss for the period attributable to equity shascholders by the
weighted average number of equity shares Diluted Eamnings per Share is caleulated by adjustment af all the effects of dilutive potential
equity outstanding during the period. Shares from the net profit or loss for the period attributable to equity sharehalders and the
weighted average numbser of shares oubstanding during the period.

1.6 1I:m:|:|mr: Laxes

Inceme fxes are acerised in the sams peried that the related reverss and expenses arise, A provision is made for income tax, based on
the tax Hability computed, after considering tax allowances and exemptions, Provisions are reoorded when F §s ostimated thal a
liability due to disallowances or cther masters is probatde. Minimum allemate tax (MAT) paid in accordance with the tax
laves, which pives rise o fulure aconomic benefits in the farm of tax credit against ffire inoome tax lability, is recognized as on assel
iry ther Balance Shesd if there is convincing evidence ihai the Company will pay narmal lax after the lax holiday periad and (e
restillant asset can be measured rellably. The Company olfests, on 3 year on vear basis, the current fax acsets amd liabikicios, whare il
has a legally enforceable right and whoere it intends 1o selile such assets and liabilisles onoa net basis,

LT |Cash and cash equivalants

Cash and cash equivalenls comprise cash and cash on deposit with banks and corporations. The Company considers all bighly lispuid
Invesiments with a remaining mafuriby st the date of prarchase of theee months or less amd that are read Iy comvertible fo know
amaunts of cosh to be cash equivalents.

18 |Borrowing Cost

Barrowing costs are directly attributalsle o the aquisition ar constiaction of qualifying sssets and are capitalised as part of e cost of
such assets, A qualifying assel |5 one that necessarily takes substantial period of me fo gt ready for itk inbendod wse or sale

L9 |Cash flow statermemnt

[ash flows are reported using the indirect methaod, whereby profit before tax is adjusted Tor the 6ffdots of transactions of 3 man cash
mahure, iy deferrals or accruals of past o future operating cash receipts or payments and ibem of incoms oF expenses associobed with
imvesling: or liﬂ.:l-\m.'l.n.s caily Hows, The cash flows From ‘"l"-\"\-'lil"!q'.- i““""'""ki amil r=ﬂﬂl'nfll1].l. aclivities of the "‘-"""'I”‘"'}' ans ‘l-'ﬁ.”‘.F.-‘h"‘l

110 1|:I'I'|.'E|:|I:|:|ri.-|:5

Waork in pragress is valued at cost,
L1 ]l:'ansh-uc!inn Contracts

When the tutcoms of Construction Contract can be estimated reliably, Contract Revenue and Contract Costs are recognised as Revenue
and Expenses, respectively, by reforence 1o the stage of completion of the Contract Activity at the Balance Sheet date, When the aubcanme
ol Comstriscieon Contract cannol be estimated reliably, Contract Revenue is recognised to the extent of Cronitract Costs incurred that ane
[likely to be recoverable. When it is probable that Contract Cost will excesd Comitract Bevene, the expected loss is recognised as an
wupende immediately.

Costs incurred duning the financial year in contection with Puture activity an a contract are excluded From the costs inotirmed fo date
when determining the stage of completion of a contract. Such costs are shown as corstruction contract work-in-progress on thi balance
sheet unless il is not probable that such contract costs aee rocoverable froam the custarmers, in which case, such costs are recognised as an
repense immidiabely. At the balance sheet date, the cumulative sosts incurred plus recogmised profit (less recoenised los) on each
womiract 5 compared agadnst the progress billings, Where the cumuelative costs incureed plus the recognised profits (less recognised
bosses) cveovd progress billitygs, the balance is presented as due from customerss on censiruction contracts within “irade and ather
receivables™. Where progress billings exceed the cumulative costs imcurred pleig recognised profits Jees recognised o), the balanoe

is presented as due to cu r= on constrchion contracls wilhin “ira ’En-:l p_:fb?;i.?;_}-nblm'. : st Lid
ulevard Builders th} Ltd, "o b\ Boulevard Bfaf;f? vt,_Lid,
o )

o
i daz | il
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note I: Share Capital

(@) Authorised . weo]  woosn]  gose| | noogoo)
Equity shares of T10/- each with yoting rights

(b lssued, Subscribed and Paid up 10,000 1,00.000 10,000 1,100,000
Equity shares of 710 each with voting rights

Total 10,000 1,00,000 10,0410 1,003,000

Beconcilaition Statement of number of shares outstanding

shares outstanding at the beginning of the year 10,000 1,000,000 10,000 100,000
Add: Shares issued - -
Less: Shares redesmed/ Bought back . . . -
Shares outstanding at the end of the year 10000 1,060,000 TiL.000 1,008 D

Tixtal 10,0 LR ] 10k 1,00,000

List of Shareholders holding more than 5%

Sekhar Chatterjee
Siddhartha Gupta
TOTAL 10000 TO00 1O} LU e

Rights, Preferences and Restrictions attached to Equity Shares

The Company has only one class of equity shares having par value of 2 10 per share. Fach shargholder fs eligible for one vobe per share held,
All shares have equal rights in respect of distribution of dividend and repayment of capital, No shares have any restrictions in

respect of distribution of dividend and repayment of capital. In the event of of liquidation, the equity shareholders are eligible o peceive the
remaining assels of the company, after distribution of all preferential amounts in proportion of their shareholdings,

EBgulevard Builders Pwt. L
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 3: Reserves & Surplus
T = — = .
o B

fikci

[ =
Surplus / (Deficit) in Statement of Profit and Loss

pening balance 347,035 1,601,284
Add: Profit / (Loss) for the vear 10,14,718 185,752
Closing balance 13,061,753 347.035
Total 13,61,753 3,47,035

— — i

Note d: Long-Term Borrowings

HDFC Bank Ltd (Car loan)

Total

10,47 580 12,95.784
10,47,589 13,95,?21_!

(T b ke from HOFC Bank Lid is repayable in 60 monthly installments (of which first 21 installnents were of 2 30,964/- each
unsd puiel i the fTeancial years 2017-18 and 2018-19) starting from the completion of after a month from the date of first disbursennt

af Hhee dovan,

Naote 5 : Trade Payables

S
< 3

H1.03,RA7

Total

B1,03 887

HE-I:‘ a]' flat
Pavable to Statutory Authorities

[Other pavables

Advance refundable against cancellation
Advance against work contract service

i
ulevard Builders Pﬂ[:td-

o o [jnf b

89,658,981 92,97,078
14,450 57,183
30,000 -

6,40,000

11,30,700 =

1,01,44,131 99,94, 261
——ri= e
Boulevard 1 L,
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- M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 8 @ Inventories

Waork in Progress (Valued at cost)
- Alpana Apartments [Site I 29.81,248 B2 58,5%
- Brinda Estate (Site It} 21,709,442 35,48, 347
Badra Site {Site [1I} 19549 549 133,835
JiAt lower of cost and net realisable value}
Total 71,60,339 89,40,778
- — |

Note @; Trade recievables

-~

B 0o
Sundry Debtors

e i s

T 14,90,100

TntaIL 1,80,791 14,990,100
—— —— — = —

Note 10: Cash & cash equivalents

a Hlﬂm:es will Banks . i I,,J' .5':-’]
by Cash Balance (As Certified by Management) 55,561 8,358,234
Total 2,25,391 16,008,805

— i

ole 11 ; Short-term loans & advances

BRI | Ty

‘e
4l

Aitivainoes for Purchases C128500] 0 1858650
To Chhers B5,47.435 4212165
Security Deposit with CESC 78,890 78890
DS Receivable ALY 2018-19 (Net of Provigions) - 679
105 Receivable ALY 2001920 (Net of Provisions) ‘ 1,04, 500 39,194
Input Tax Credit (GST) 45,252 56,154
. Total 59,04,8 62,45,737
— =
EqUlevard Builders Pvt. Lid. Bolievard
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M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 12 : Revenne from operations

Income from Contract Service 2.21,38,277 87,32,740
Income from Residential Construction 2537185 50,03.086
Total 2.56,75,458 1,37.33,826

Mate 13 : (Mher income

S e e

Interest on income tax refund

ial Alpana Apartments 703,900 22.41,087
ib} Brinda Estate 1,82 46,071 1,26,82,729
{cl Badra Sike 18,605,814 133,835

Tatal 2,08,15,786 1,50,57,661

Opening Balance 52,08 5495 47,710,365

| ess: Closing Balance 281,248 52.58,598
22,77.348 (4,88,231)

WIP - Brinda Estate

| Opening Balance 35,48,347 15,10,658
Less: Closing Balance 21,79,842 3548347

[3,68905 (20,30 GHGy

WIP - Badra Site
l|':2rpening Balance 1,233,835 z

Lesg Closing Balance 1%, 5t 50 1,33,835
Boulevard Builgers P {18,65,814) (1,33,835)
[ 17,580,439 (26,59, 755]




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note 16 : Employee bencfit expense

Total

116831
10,000 8,235
1,206,831 47 TRS

Wote 17 & Fiirance cost

RS

ﬂau rges ...... 4, 323
Imterest on Car Loan 1,23.373 Fa.480
Tuotal 1,27 983 7583

Auditor's Remuneration - Audit Fee
Professional Tax
Professional Fees

Loan Processing, Fee

Felephone expenses
Conveyance Expenses

Puja Expense

Trade Licence Expenses

Legal Expense

Comimission

Interest an late pavment of taxes
Miscellaneous Expenses
Printing & Stationery

Filing Fees

[Repairs & Maintenanoe

Fates & Taxes

Motor Car Expenses




M/S. BOULEVARD BUILDERS PRIVATE LIMITED

Note : 19 Earring Per Share (E.P.5.)

Particulars 1 =18; 1
Profit considered for caleulating EFS ( after tax | 10,14,718 1B5,752
Weighted Average number of Equity shares (Mo, ) 10,000 10,000
Mominal Value of Equity Shares { #) 10 10
Basic and Diluted Earning Per share ( 7) 101.47 18.58

Note : 20 Deferred Tax
Dreferred tax asset of ® 1,07,028(- has been recognized for the year as per AS-22 issued by
the Institute of Chartered Accountants of India.

Note : 21 Earning in Foreign Curvency & Expenditure in Foreign Currency
During the current year earning in Foreign Currency and Expenditure in Foreign Currency is NIL.

Note : 22 Contingent Liability
Dhuring the current vear Contingent lia bility not provided for is NIL.

Node : 23 Disclosure wnder the Micro, Small and Medium Enterprises Development Act, 2006
Lin the basis of information available from the company, there are no dues to Micro, Small and Medium Enterprises as at
H1st March 2019 as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006,

Note: M4
Mrevious Year's figures have boen regrouped, rearranged and recasted wherever considered necessa ry.

R AR For and on beltalf of the Board of Directors
oulevard Builders Pwi, Lid.

For LODHA & ASSOCTATES .
== ’}Jiﬁwﬂ"ﬂ” xrzﬂi;f?'! Dh

Chartered Afﬂ'f}mm%?ﬁ?ﬁ S
FRN: 328233 5/’ N

LA

Ml.udha

SIDDHARTHA GUPTA

(I MN:DRDT19852)
Boulevard Buildérs Py Lig

-

Partner
Place: Kolkata SEKHAR CHATTERJEE

Date: 24th Day of June, 2019 (DN T TRE0)



