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A AYIG T 30/1/1, Basudevpur Road, 1st Floor
O\\ B\i\l)\()l,\l)“\\\ & DU l l Kolkata - 700 061

INDEPENDENT AUDITOR'S REPORT

To The Members of M/s Happymonty's Real Estates Private Limited
Report on the Audit of Standalone Financial Statements

Qpinion

We have audited the accompanying standalone financial statements of M/s. Happymonty’s Real Estates
Frivale Lonited (“the Company”) which comprises the Balance Sheel as at March 31, 2019 and the
Statement ol Prolit and Loss tor the year then ended, and notes to the financial statements, including a

suitiiidey ol signaicant accounting pohcies and olher explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at March 31, 2019 and its profit for the year ended on
that date

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
ndependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Lthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basic for pur apinion

Key Audit Matters

Key audil matters are those matters that, in our professional judgment, were of mast significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters, We have determined that no key audit matters to
be communicated in our report.
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Intarmation Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Compaiy s Boaro of Directors 1s respansible for the preparation of the other information. The other
aformation comprises the information included in the Board’s Report including Annexure to Board's
Report. but does not include the standalone financial statements and our auditor’s report thereon.

Our epinion on the standalone financial statements does not cover the other information and we do not
express any torm ot assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

i, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Campany in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal tinancial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our ob,ecuves are to obtain reasonable assurance about whether the financial statements as a whole

- to fraud or error, and to issue an auditor’'s report
level of assurance, but is not a guarantee that
glect a material misstatement when it exists.
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aggregate, they could reasonably be expected to influe

' nce the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exe
skepticism throughout the audit. We also:

rcise professional judgment and maintain professional
Identity and assess the risks ot material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.
tvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with tho

\er matters, the planned
scope and timing of the nificant deficiencies in
internal control that W

We also provide those with relevant

ethical requirementsy
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

The disclosure specified in the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of :.ecuon 143 of the Companies Act, 2013 are
not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
itappears from our examination of those books.

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

d. In-our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. The requitement with respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such caontrols is not
applicable.

g. The provision of Sec 197(16) of act is not applicable since it is a Private Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given (o us:

i The Company does not have any pending litigations which would impact its financial position;
ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
iii. There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

For Bandyopadhyay & Dutt
Chartered Accountants
Registration No. 325116E

Partner
mbership No.055658
Place: Kolkata
Date: June 28, 2019,
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Balance Shost as at 31 March, 2016 [ Rs ]
P: 7 I Note No.| As at 31 March, As at 31 March,
sruculars | 2019 2018
e P— o . Rs.
A |EQUITY AND LIABILITIES I .
1|Shareholders’ funds
(@) Share capital 2 100,000 10G.000
(L) Reserves and surplus 4 754,416 698.041
%54 416 796,041
£|Nou—<.ununl habilities
Long-term borrowings L 4 20432113 30,366 873
| I
3 Current liabilities [
i rent lal | 5 54 937 198 28,714,159
| 1 Proyvmsiony : 3 45,470 383,020
‘ 54 922 668 29077 179
TOTAL! 76,269,197 60.240.093
| ‘
(=] IASSETS
1|Fixed Assels
Tangible Fixed Asset 7 76,838 36,235
ZiNon-current ascets
| (@) Non-current assets g 44,072,815 36,116.075
| (L) Other non-current assets 9 31335414 21,629,919
j (e ) Deferred Tax Ascets 3,650
‘ 75,412,079 57,745,994
3|Currr.-nt assets
| (a) Cash and cash equivalents 10 780,280 2,457,864
780,280 2,457 864
, TOTAL 76,269,197 60 240,093
ﬁAccompanying notes forming part of the financial 1-16
lstatements
n lerme of our repon attached
For Bandyopaghyay & Dutt For and on behalf of the Board of Directors
:r?n l*? Accountants f y HAPPY MONTYVS DEAY FRTATES DRIVATE LIMITEQ
N 44.11 fJL.
’ 1]
< < i v
x e/ o’ \%v Suddap o OveeW B )
) 1 |vjf“[,y‘|'f\
| P.K.Bandyopadnyay . / g Director Director
i Partner y 7
| M No - 055658
[
i Flace Kolkata
| Date 2810612019
'
|
B
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Happymonty's Real Estates Pvt, Ltd
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Statement of Profit and Loss for the yoar ended 31 March, 20X9 R
Note No. [For the year ended| For the yoar ended
Particulars 31 March, 2019 31 March, 2018
T Re. | Re.
1 INCOME o N
Revenue from operations 11 9,608 400 29,818,000
' Other Income 12 19,094 478,397
| Total revenue TTTT0.016,304 T 30,297,297
2 EXPENSES
Cost of Goods Sold 13 0,217,335 28,602,778
Other expenses 14 212,781 379,669
Depreciation 7 41,403 9,405
9,471,610 26,891,762
3 |Profiti (Loss) before tax ‘ TaGE75 | 1406545
- Tax expense:
Current Tax 45,470 363,020
Delerred Tax (Assels) (3,850) -
Earlier Year Tax 40,880 -
S Profit / (Loss) for the year 58.375 1,042 525
6 Earnings per share (of * 10/- each): 15
Basic & Diluled negative. 5.84 104.2525
See accompanying notes forming 1-16
part of the financial statements

n teams of our report attached.
For Bandyopadhyay & Dutt
Chnanered Accountants = -
FRN . 325116E

e

P.K.Bandyopadhyay
Partner
M No - 055658

Kolkata

a0

28/06/2019

Dace

e

SERETRY ( Coy ' pon

VATE

For and on behalf of the Board

AN

S ey Y- G

Diroctor

[ED MAPPY MONTYS REAI FEYATFS PRIVATE LIMITED
1

of Directors

¥
R\_\O“\J

Niraetnr
Director
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}:; monty's Real Estates Pyt, Ltd
TES FOR
MING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2019

NOTE1: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statements -

The financi :
cial statements have been prepared under historic cost convention in accordance with

th 5 : ' inci
€ generally aucepted accounting principles, Accounting Standards issued by the ICAl and
the relevent provisions of the Companies Act,2013

P

Use of Estimates

T“? preparaton of financial statements requires estimates and assumptions to be made that
Eslinates ana assumptions to be made that affect the reported amaunt of assets and liabilities
O e Qate of the financial statements and the reported amount of revenues and expenses
during the reporting period Difference between the actual results and estimates are recognised

Ny

e Rehoa i whieh the resulls are known/materialised.
3 Fixed Assets & Depreciation
a! Fixed assets are stated at costiess accumulated depreciation and impairment losses, if any.

b) Depreciation on fixed assets is provided on written down value method at the rates and in the
manner prescribed in Schedule XIV to the Companies Act, 2013.

o

- Revenue Recognition

Revenue is recognised only when it can be reliably measured and it is reasonable to expect
uitimate collection upon sale.

5. Employee Benefits & Social Security :
Long term employee benefits are recognised on the basis of the employee rendered
services. Short term benefits are charged to the profit & loss account of the year.

6. Accounting for Taxes :
Provision for current Tax is made in accordance with the Income Tax Act,1961.
Deferred tax is recognised, subject to the consideration of prudence, on timing differences,
peing the difference between taxable income and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods

7 Deferred Revenue Expenditure
Preliminary expenses are amorltised over a period of five years.

. o Provision & Conungent Liaiity

i A provision is recognised when there is

: probably requires an @ / of resoL

i amount of obligation.

b cusrent espimates. Conl | statement.

- R
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Happymanty's Real Estates Pyt Lid
Notes forming part of the financial statements

Note 2 Share Capltal

BEA AR ol M“W _/.' & M_{,P’,‘:V Ja s,

N [

Particulars

&) Adindtised
Equdy shares o 10_ each with voling nghts

S isseea Subscribed and paid up
=3ty shales of T 10_ each with veting ngnls

— TR

Number of

~shares (n'00

Mareh, 20X9

Rs.

1.000,000

1000000 |

10,000,000

10,000 000 |

. As a3l Margh, 2000

Numlwl"ul R,
_shawgsn Q0 |
100,000 1,000,000

000 ]

YT

10 000 100 000 10.000 100.000
L 10,000 100,000 10,000 100,000
Partculars
- Ry B
- [ Reconchanon of the number of shares and -
! Particulars Opening ( Froshissue | Bonus TOther changes | Clasing [ Closing
| Balance vn (give detatiy) | Balaiic Baiaiice
Issue)
Eay snams wihvong gt T
*eal efCed 21 March 2UAY
- Number of shares 10,000 10,000 10 000
Amount (') 100,000 100 000 100,000
Year enged 31 March, 20X8
- Numper of shares 10,000 10,000 10 000
Amount () 100,000 100 000 100 000
Cezails of shares held by each shareholder
Class of shares / Name of shareholder As at 31 March, 20X9 As at 31 March, 20X8

Number of
shares held (

% holding In that
class of shares

Number of
shares held (in'

% holding in
that class of

' 00) 00) shares
S Iv shares with voling nahts
Suohrout Ghoush 2500 25.00 5000 50 00
Monansa Ghash 2500 25 00 5000 50 00
Prasnant Kr Singh 2500 2500
Yasnwant Kr Singh 2500 25 00
Total 10000 100 00 10000 100 00

hole 3 Reserves and Surplus

Particulars

As at 31 Mareh,

As at 31 March,

20XY 20X8
Rs. Rs
3 Dulp oS Uehitily o Slateniient of HIGH and Lass
Opening balance 696.041 (346 484)
' L042,52

ACO Fichits (LOSS) 1ur e yeal
Ciesing balance

Scanned with CamScanner

G ©




o
o S
e
: ; AT AU e
+ Qm.w:zﬂ AL = ) LY ( P
Yy W UMY $309085 ¥ SA1008 Addvk LRI LA St s e b 4
>
3 - 00'sze'ee | 00'S0¥'6 - 00S0v's 00°0va'Gy - 00 0¥S Gy
ey
'.f, 00'SeZ'9e | 00'8€8'9/ | 00°808'05 - 00 E0v'Ly 00°G0r'6 00°LpZ'eLL - 0090023
b
o 00'Gez'9e | D0'BEB'9L | 00 308°0S - 00°€Ov Ly 00 S0¥'6 00'i¥2'3LL - 00'300'7Z8
5 002ZLL'8 006499 0o'Lee'. 00ced e 00832 00ZiL's
00'€3E'y 00°£80'C 002802 00°05¥'9 00'06%'9
002E8'GZ |00 LyL'B 00 LvL'5 00'3.5'sE 00'84G 53¢
00'8E0'6 00'zZgvr'e 0028v'e 00'025°'ZL 00'02S 2\
00°489'ZL | 00 222'pL 00°LLL'pL 00'85¥'L2 0088y 12
00€e5'9Z | 0o'0pZ'8L 00 0ob'el 00'€32'3 00°ZLL'S 00'ezs'9z
a..p
e S
W awsnipy)
%l sjasse Jo i2ak 6X0Z sjua uonduoasaq
' 8%0z 6402 5X02 |zsodsip |9y} sop asuadxa| gx0z ‘judy | YW IsLe  |uysnlpy, 3X0Z ‘|udy L
4 ‘yaaey ‘Yyosepy ‘yolew L¢ uop uornz2sipowe je se je se S 12 se
> 12 JB 5y seiesy | oidn gyeujwiig | f uonzidaidag aouejeg aduejeg lesodsig asuejeq
. 42019 19N T uepesiuouigjuonepaidag ¥90|13 5015

SIONRW DAX| | L MON

AR ANY .—l-a i) v:-‘-ﬁ agl oo s.h ngE BRAON

Scanned with CamScanner



———— . o X P 8 . ;n&'-,? TR -

PRGN S Resl Estates P L
NOtes Rormeng part of Ty Bogncaa stateme s
NS 4 Lo DO g
=) o
Partiowars As 2t As 3t 31 March,
March 20x3 20Ag

A OPa VS $°¢ BN 0NE
Saduwe

LRSS DTS & Redees 42113 30386873
Pt Tota N.432113 | 30.366.873
NQW L0080 WAR: DO3Ng ne reavest
Now § Qehver Curreat haduitves
| ™

Pt aides As at 3 As at 31 March, |
sarch 20X3 JOXB 1
i B Rs Rs . |

% 3
M O S

N s

oS Payatw
| ey
i W37 LEDATRS
[ VR Thaan & Assooaes

Tosa 28

[Parecuians As at 31 March. 20X3 As at 31 March. 20X8

v Rs. Rs

|~‘ owsons i Taxason 25470 | 363.829
L Total - 43470 363 020

o
.

t 31 March, 20X9 As at 31 March. 20X

‘
- 0

| 50
83 73 388
' Tota 44 0T2 815 1 % 116
Note 3 Ut QR-CUWITeM assels
Particulans Asat )t As at 31 March
i . 0 -
‘ March 20X3 20X8
Rs Rs

! 545420 | 1142823 |
1 601 NS

|

a) Cash on hama

ol Badnoes with DS
n Cure
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Happymonty's Real Estates PvL. Ltd
:‘ms forming part of the financial statements
ote 11 Revenue from operation ——_
Particula
iculars As at 31 As at 31 March,
March, 20X9 20X8
Rs. R
Saw of Flat 3.
9,598,400 29,818,900
Total 9,598,400 29,818,900
hote 12 Other Income
Particulars As at 31 As at 31 March,
March, 20X9 20X8
3 Rs. Rs.
:ues! E 12,170
Foor penod Income ~ 2160
Qther Charges 19,094 364,067
Scrap Sale i 100,000
Total| _ 19,094 478397 |
Note 13 Cost of Goods Sold [_R_g_—:___—_—:]
Particulars As at 31 As at 31 March,
March, 20X9 20X8
Rs. Rs.
Opening WIP 21,601,919 29,181,500
Less: Transfer - 1,342,433
Add Purchase 18,950,830 22,265,630
Less Closing WIP 31,335,414 21,601,919
Tolal 9,217,335 28,502,778
Note 14 Other expenses
Particulars For the year | For the year ended
ended 31 31 March, 20X8
March, 20X9,
Rs. Rs.
Traveiling Exp 0 1500
Cleaning Expenses 12500 0
General Expenses 23854
GST Late Fees 10810
Prof Fees 20140
Roc Filling Fees 4200 1200
Amortisalion Exp 28000
Direclor's Remuneration 0 200000
Prof Tax ] 68000
Telephone Expenses 0 22594
Payments to audilors (Reler Note (1) below) 20000 30000
Accounting Charges 57000 36000
Bank Charges 27277 20275
Tolal 212781 379569
Particulars
f{(;!nﬂ;'
{1} Payments W the duditors compnsas (net of
service tax inpul credil, where applicable)
As audilors - Statutory audit Fee 20000 20000
Tax Audit Fee 9 10000
Tolal| 20000 30

Scanned with CamScanner




Sote 15 Disclosur

Hippymont

's ates
Notes form b Estatos Py, L

Ing part of the financial Stalemeonts

bR .

AP B e

. Sga daSREe VTR

(1
& undur Accounting Standards
Particulars -
For the year [ For the year ended
onhded 31 March, 20X8
N 31 March, 20X9
. Earnings per share
Basjc
Conlinuing operayons
Nelpranit/ (loss) for ]
W ye o -
© year lrom eperations 58,376 1042525
Par value per share Ry .
EAMINGS por shure Hom operations — Lia 19/ ol
~ b Hasic b 84 )4 25
2 §:‘ﬁ"\"ﬁ”l Repailina (AS- 17) l AT
wince the com S @NyE s
¢ & . PANy is engaged in single business, the disclosure raquirement relating (o pnmaiily and secondary
sgment as per accounting standard is not appli ssinthng: S b > COMDE
1S within o > 5 nol applicable lo the company. Similarly the area of operation of the company
e qeaqrapnical seument only, the disclosure relating Lo geoqraphical seainent 1s also nol apphcable
s TR Rs
G Relaled party disclosures (AS - 18) 3/31/2019 3/31/2018
: Qultslanding
Name of Relaled party and nature of relationship & Transaction Quislanding .ur.munl‘a Transaction | amounts cared
nature of transaclion Value cameq in the Balance valus in the Balance
Sheel (Rs) Sheel(Rs)
(€N (Cn
! Subsidiaries
None
i Associates, Joint venture and investing parties
Sourya Ghesh(Minor)- Son of Director 0 527000(Cr) 673000(0r) 527000(Cr)
iii Direclors
5628650(0ry
Subhrojit Ghosh - Loan from director 8209100(Dr) 1177067(Dr) 2976228(Cr) 7032033(Cr)
2117725(Dr) f
Monalisa Ghosh - 3404660(Dr) 408085(Cr) 3404660(Dr)
Prashanta Singh 4189000(Cr) 4189000(Cr) 4189000(Cr)
w Key managemenl personnal
None
v Enterpnise over which any person dascribed in (i) or (lv) above
is able lo exercise significant influence,
Happy Heaven( Prop. Monalisa Ghosh) 3695000(Cr) 3695000
. ; : 2775000(0r)/ 3342601(Dr)/
b S / a Gh )
Happy Construction( Prop. Monalisa Ghosh) 620000(Cr) 3933516(Dr) 1976085(Cr) 1778516(Dr)
Trinily Developers ( Prop. Subhrojit Ghash) 4750000(Cr) 4750000
Happy Regency ( Prop. Subhrojit Ghash) 3078500(Cr) (0] 3078500
. 4129000(De)/
Happy Raj Ganapali Developers 306900(Cr) 3732100(Dr)
y - p " . 1925000(Dr)
RAIERRERRI Rotaren SR TEIRp: Fraahent Singh) 1199040(C0) §704340(Cr) 4580000 10430000
{iapiy Ia) Gatiapdis Crtetpuse( arnershp TO000(C) | 70000(C1) {0000
} d {Previous years hgures have been regrouped and rearranged whargever necossary
Note 16 Additional miormation to the financial statements
Note Particulars
a There Is no dues to Micro identified an the basis of
i The Loans and A L O & N has not
c Contingent Liab "
d None of the !
gratully or of
e The compliar
i The Sung T
and adjus padhy s
g The GST R
will adjust i

The Servica
lax appe;

{rormn the pany

For Bandyopadhyal

Chartered Acce

FIN 325116E
4

e “ {
A5 et
in
1S lics b
%N 7
i 3

1705 PRIVATE LIMITED

R
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