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INDEPENDENT AUDITOR'S REPORT
Tothe Members of KEVENTER PROJEGTS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financlal statements of KEVENTER PROJECTS
LIMITED{"the Company”), which comprise the Balance sheel as at March 31 2020, the Statement of
Pradil sl Loss and the Cash Flow Slalement the for tha year fhen ended, and notes to the standatne
financial slatementa, including a summary of significant accounfing policies and othar oxplanatory
information

In cur opinion and 1o the best of our information and according 1o the explanalions given to us, the
atoresaid standalone financial statements give the information required by the Compantes Act, 2013
{"ther act”) in the manner so required and give a frue and f&ir view in conformity with tha accounting
principles generally accepied in India, of the state of affairs of the Company as at March 31, 2020, its
prodit and = cash fiows for Ihe year ended on that date.

Basis for Opinlon

We conducted auf #udl of the siandalone financial statements in accordance with the Standards on

Auditing (SAs), as specified under saclion 143(10) of the Act Our responsiilities under those
Standards are futher described In the ‘Auditor's Responsiblities for the Audit of the Standalone

Financial Stalements section of cur report, We are independent of the Company in acocordance with the
Code of Elhics issued by the Instiute of Charlered Accourtants of India togather with the elnical
requirements that are relevant to cur audit of the standalone financial statements under Lhe provisions
of the Act and the Rules thessunder, and we have fulfilled our other ethical responsibifties in accordance
wilh these requirements and the Code of Ethics. We befisve that the audit evidence we hawe obtained
is sufficient and appropriate fo provide a basis for our audil opinicn on fhe standalone financial
statements. *r

Cither Infornmation

Tha Company's Board of Direcloes is responsible for the other information. The wiher infarmation
comprises tha information included in the Annual report, but does not include the standalone financixd
staterments and our awdilor's report thereson,

O opinion on the slandalone financial siatemnents does not cover the other informaticn and we @0 nod
express any form of assurance conclusion fereon. i

in connection with our audit of the standalone financial stalements, our responsibifity is to read the other
Information and, in doing so, consider whether such other informateen B materially inconeisiont with the
standalone financial statements or our knowledge obtained In the audit or slherwise appears o be
materially misstated. If, based on the work we have performed, we conclude thal there is 8 matesial
misststement of this other information, we are required o report thal facl, We have nothing 1o repar in

thim ragard,
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Responsibilities of Management and These Charged with Governance for the Standalone
Financial Slatermeants

The Company's Board of Directors is responsibie for the matters stated in section 134{5) of the Act with
regpect to the preparation of ihese standalone financial statemants that ghvé a true and fair view of the
financial positon, financial performance and cash flows of the company in accordance with the
accounting principles generally accopted in India, inchuding the accourting standards specilied under
saction 133 of the Acl. This responsibility afso incledes malntenance of adequate accounting recoends
in accordanca with the provisions of the Act for safeguarding of the assels of tha Company and for
preventing and delecling . frauds and ofher irogulariies; selection and application of appropriate
accounting policies; making judgments and astimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, thal were operating effectvely
for ensuring (he accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or eqror

ln preparing the standalone financial stalements, managoment is responsible for assessing the
Company's abilify to conlinue 85 a going concern, disclasing, as applicable, malters related to going
concern and using the golng concern basis of accounting uniess managemant either intends to lquidate
the Campany or to cease operations, of has no realistic aliemative but fo do so.

Those Board of Directors are also responsible for oversesing the Company's financlal reposiing
[Fdile -t

Auditor's Responsibliities for the Audil of the Standalone Financial Statements

Oiur objeclives are to obtaln reasonable assurance about whether the standslons financial statements
as o whola are fres from material migstatement, whother due to fraud or ermor, and to issoe an audiors
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is nol o
guaranies that an audi! conducted in ascordance with SAs will always delect a material misstatemen
when It exists. Misstatements can arige fram fraud or error and are considered material IF, individually
or in the aggregate, they could reasonably be expecied io influence the economic decisions of users
taken on the basis of these standalone financial statemants.

As part of an audit in accordance with SAs, we exerclse professional judgment and mainigin
professional skeplicism throughout the audd. We also:

« ldentily and assess the risks of material misst¥ement of the standalone fnanclal statements,
whather due to fraud or error, design and parform audil procedures responsive 1o those risks, and
ohtain audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk
af not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, a8 fraud may involve coliusion, forgery, intentional omissions, misrepresentations, of the

awerride of internal contral
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«  Dbkain an understznding of internal conlrol relevant to the awditin order to design audit procedures
that are appropriate in the circumstances. Under section 143(311) of the Act. we are also
responsibie for expressing our opinien on whelher the Company has adequate Intemal financal
contral sysiam in place and fthe oparating effectiveness of such controfs.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by managomant.

- Conclude on the approgeialeness of management’s use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainly exisls reisted lo events
ar conditions that may cast significant doubt on the Company's ability to confinue as a going
concem, i we conchedo that a mesleral uncertainty coists, we ane requined 1o drasw atbention in our
auditor's reporl 1o the related disclosures in the standalone financial staterments or, # such
disclosures are inadequate, to modify owr opinion, Qur conclusions are based on fhe audit
evidence obtained up to the date of our auditor's report. However, kelure events or condilions may

cause the Company {o cease to continue as a gomg concem.

. Evaluate the overall presentation, struclure and contant of the standalone financial statemenls,
including the disclosures, and whether the standalone financial statements represant ihe
ursterlying transactions and events In a manner thal achieves fair presentation.

Wi communicate wilh those charged with govemance regarding, among ether matters, the planned
scope and Himing of the audil and significant audil findings, including any significant deficiencies in
internal contred that we identify during our audil,

We also provide those charged with govemance with a statement that we have complied with rebevant
athical requirements regarding independence, and to eommiimieale with tham afl relationships and othor
matters that may reasonably be thought to bear on our independence, and where apphcable, related
safeguards.

Roport on Other Logal and Regulatory Requiremeants

1. As required by the Companias (Audilor's Report) Order, 2016 ("the Crdar), issued by the Central
Govarnment of India in terms of sub-section (11} of section 143 of the Acl, we give in the
“Apnexune A @ staternent on the matlers specified in paragraphs 3 and 4 of the Ordar.

2. As required by Seclion 143{3) of the Act, we repart that:

{a) We have sought and oblained all the information and explanations which o the best of cur
knawiedge and belief were necessary for the purposes of owur audit;

{B) In our opinion, proper books of account as requinod by law have bean kept by the Company 8o
far as it appears from our examinalion of those books:
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ic) The Balance Sheel, the Statement of Profit and Loss the Cach Flinw Statemant dealt with by
this Roport are in agresment with the books of ascount,

{dy In our opinion, the aforesaid standalone financial stalements comply wilth the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companses {Accounts)
Rules, 2014 and the Companies (heczunting Standards) Amendmant Rules, 2016,

(&) On the basis of the writlen representalions recelved from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the direclors is disqualified @5 on
March 31, 2020 from being appointed as a director in lerma of Section 184 {2) of thi At

{f) With respect to the adequacy of the Internal finanaial controls over financial reporting of the
Company and the operating effecliveness of such controls, refer to our separate Report in
“Annexure B’ Our report expresses an unmodiied opinion on the adeguacy and operating
sffecliveness of the Company's internal {ingéncial condrols over financial reporting.

(&) Wilh respect to the other matters to be included in the Auditor's Reporl in accordance wilh the
reguirements of section 197(16) of the Act, as amended;
In our apinion and to the best of our information and according ko The explanalions given 10 us,
tha remuneration paid by the company lo its directars during the year is in accordance with the
provision of Saction 197 of the Act,

() With raspect to the other matlers to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and fe
the best of our infarmation and according Io the explanations given to U

i, The Company has adeqguately disclesed the impact of pending likgations on ils financial
position in its financlal staternants — Refer Note no.30 1o the financial statements,

i, The Company did not have any long-term conlracts mcluding denvative coniracts for
which thore were any foroseeaiie losses.

i, There are no such amounts, required 1o be transferred, to the knvestor Education and
Protection Fund by the Comgany.
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Annexura — A to the Independent Auditors’ Report

The Annaxure felerred to in our Independent Auditors’ Repoit 1o The members of the KEVENTER
PROJECTS LIMITED on the financial staterments for the year ended 315t March 20200

On the bagis of such checks ag we considored appropriate. and acconding o the information and
explanation given to us during the course of our audit, we rapan that:

1. (@) The Company has malntalned proper records showing full particulars, Inchuding quandiative
datails and situaticn of fved assets.

(i} The fixed assels have been physically verflied by the management during the year, which,
in our apinion, is reasenable having regard 1o the size of the company and the nature of fs
assels As informed, no material discrepancies were noticed on such verification.

{¢) The company did not have any immovabe propary at any time durng the year, hence
paragragh 3(1)(C) of the Companies (Audilor's Report) Cirder, 2018 is not applicabis

2. The management has conducted lhe physical verification of inventory at reasonable
intervals during the year, As informed, no material discrepancies wane noficed on such
physical verificalion. The company has mainlained proper records of ks invenlores.

3 a) According to the information and explanation given lo s ihe company has granted interest
bearing unsecured loan to 8 body corporale coverad in the register mainlained under
section 189 of the Companies' Act, 2013, In aur opinion, he terms and condifions for grant
of the said loan was nof prima facie, prejudicial to the Interest of the Company.

Y Inthe case of the loan granted 1 a body corporate listed n ihe registor maintained under
section 189 of the Act, the borrower have been reguiar i the payment of the inferesl as
stipulated. The terms of the arrangemenls do not stipulate any rapayment schadule and the
loan is repayable on demand. Accerdingly, paragraph {uih) of the Order i nol appicable
1o tha Company in respect of the principal amotmni.

g} There are no overdue amount in respect of the aferegaid loan,

4. v our cipinion and accosding te the information and explanations given Lo ua, the Gompany
has complied with the provisions of section 185 and 186 of the Act, with respect o the loans
and investments made.

B. The Campany has nol accepied any depogils from the public within the meaning of Section
73 o 76 or any other relavant provisions of the Act and the rules framed there under

B The Central Government has not prescribed the maintenance of cost records under seclion
148{1) of the Act, for any of the services randered by the Company.

7. {a} According 1o the informaticn and sxplanations given o us and the books and records
axamined by us, the company & generally regular in depositing with the appropreats
auihorities the undisputed statulory dues relating to Provident Fund, Employess Stals
Insurance, Income tax, Wealth Tax, Sesvice Tax, Goods and Sorvices Tax, Cess and other
statulory dues as applicable to it thouglh thars has hean a sligh! defay in a few casas,

According to the Information and explanalions given to us, no undisputed amounis payabie
in respect of Ingome tax, Service Tax, Goods and Service Tax, Cess and other fiatedial
slatutory dues were in arrears as al 31 March 2020 for a perted of meee than six months

from thi date thay became payabie,
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i) According to the Informafion and explanations given to us, there are no material dues of
Income tax, Sales Tax, Wealth Tax, Service Tax, Duly of Customs, Duly of Excise, Value
Added Tax, Goods and Senvice Tax, Cess and other statutory dues as applicable e il, which
have not been deposiled with the appropriate authorities on aceount of any disputa.

8, I ouf apinion and according to the information and explanation given Lo us, the Company
has not defaulied in the repayment of loans or borrowings te banks. The Company has not
taken any loans or borrowings from financial instiutions and government and has not isawed

debentures during the year.

f, i our opinion and according to the information and explanation glven fo us, true Comgany
has nol raised maney by way of initial public offer or further pubiic offer amnd has applied the
term loans for the purpose for which the loans have been obtained.

10,  According te the Information and explanations given to us, no material fraud an or by the
Compary has been noticed or reported during the course of our audil.

11.  According to the information and explanations given to us, managerial remuneration has
been paidiprovided in accordance with the requisile approvals mandated by the provisions
of section 107 read wilh schedule W to the Companies Act,

12, Inour apinken and accoiding te the information and explanations given 10 us, the Company
i ned @ nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

13, All ransactions with the retated parties held in the Company are in campllance with sealion
177 and 188 of Companies Act, 2013 whera applicable and the delalls have been disclosed

In the Financial Statemans elc., as required by the applicable accotinling standards and
compankes Act 2073

14.  According lo the information and axplanalions give 1o us and basod on our examination of
the records of the Company, the Company has not made any preforential allotment or private
placement of shares or fully or partly converiible debeniures during he yaar,

16.  According 1o the information and explanations given lo us and based on our examination of
the records of the Company, the Company has nol entered into non-cash fransactions with
directors or persons connacted with him, Accordingly, paragraph 3(xw) of the Order ks nol

applicable.

16, ©On fhe basls of our examination and information provided by the management and in our
opinion the company & required to be registerad under Section 45:1A of the Reserve Bank
of India Act 1934 and the regisiration has nol been oblained. As expiained by ihe
management, the company s exploring varlous nen-financial aclivity based business
proposilions and since financial aclivity will nat be its principal business In future, it will not
be required to obtain the registration.

Weribership Mo 052205
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Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companles Act, 2013 {"the Act®)

We have audited the internal financial controls over financial reporing of HEVENTER PROJECTS
LIMITED (“the Gompany”) as of March 31, 2020 in conjunction with our aucil of the standalone financial

statements of the Company for the year ended on thal date.
Managemeant’s Responsibility for Internal Financial Gontrols

The Company's management is responsible for esfablishing and maintaining internal financial confrols
hased on “tha intermsal control over financial reporting criteria established by the Company considering fhe
essential components of internal control stated in the Guidance Mote on Audit of Infernal Financial
Controls over Financial Reporfing issued by the Institule of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adeguate Inernal financial
controls that were operating efféctively for ensuring the orderdy and efficiant conduel of s business,
inciuding adherence to company’s policles, the safeguarding of its assels, the prevention and ditection of
frauds and errors, the acouracy and complelenass of the accounting records, and the fimely preparation
of relkabe financial infarmation, as required under the Companies Act, 2013

Auditor's Responsibility

Our responsibility is 1o express an opinien on the Company's internal financial controls over financial
reporting based on our audit, We conducled our audil in accordance with the Guidance Note on Audit of
Imemal Financial Centrals Ower Financial Reporng (the "Guidance Note’) and the Starkardz on
Auditing, issued by ICAl and deemed to be prescribed under gection 143(10) of the Companies Act,
2013, to the extent applicable to an audit of Internal financial controls, both applicable 1o an audit of
Indernal Financial Conlrols and, both issued by the Institute of Charlered Accounlanls of Indip. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and perform
e qudit 1o obtain reasonable assurance about whather adegquate internal finamcial conlrols over financial
reporling was established and maintalned and i such confrols eperated effectively in all matenal

respecls.

Onrr gudit involees performing procedures lo obtain audil evidence aboul the adequacy of the nternal
financial controle system over financial reporting and their operating effectivaness. Our audit of iMenmal
financial controls ever financial reporting included obtaining an understanding of internal financsal confrols
aver financial reporting, assessing the risk that a material weaknees exists, and tesfing and evalualing
the design and operating effectiveness of internal canirol based on the assessed risk. The procedures
selected depend on the auditor's judgement, nchiding the assessment of the risks of material
misstatement of the financial statements, whethor due to fraud or efror.

Wie believe thal the audil evidence we have obtained is sulficlent and appropriate to provide a basis for
aur audit opinion on the Cormpany's nfernal financial conlrols syatom over financial reporting.

Maaning of Internal Financlal Controls ever Financlal Reporting

A company’s intermal financial control over financial reporling is a process designed lo provide
reasonable assurance regarding the reliabilily of financial reporting and the preparation of financial
stataments for external purposes in accordance wilh generally accepled accounting principles. A
company's internal financial control over financial reporting includes those policles and procedures Lhal
{1y perlain to the maintenance of records thal, in regsonatie detail, accurately and fairly reflest the
ransaclions and disposiions of fhe assols of the compamy; {2) provide reasonable assurance thal
iransactions are recorded a8 necessary o permil preparation of financial stalemants in accordance wilh
generally accepled accounting principles, and that receipts and expenditures of the company ane being
made only in accordance with authorisations of managament and directors of the company; and
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(%) provide reasonable assurance regarding prevention or tmaly detection of unauthorised acguisition,
use, or disposition of the company's assets that could hava & material effect on the financial etatements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of fhe inberenl limitations of internal financial controls over financial reporling, including the
pessibility of collusion or Improper management avesiide of contrals, matarial misstatements due 10 @m0
or frawd may occur and not be detected. Also, projections of any evaluation of tha internal financial
controls over financial reporting fo fulure periods are subject to the risk thal the internal financial control
ovar financial repering may become insdequate because of changes In gonditions, of hat the degree of

compllance with the policies or procedures may deterionate.

Crpinion

In our opinion, the Company has, i all material respects, an adequate inlernal financial controls system
aver fmancial reporting and swch internal financial coninols ower financksl reporiing were operating
effeclively as al March 31, 2020, based on, "the intemnal conired over financial reporfing  oriteria
cetablished by the Company considesing the essential componets of intemal control stated in the
CGiuitlance Mote en Audit of Intemal Financial Contrals Over Financlal Reporting lssusd by the Institute of

Chartered Accountants of India®,

For ARSK & ASS0OCIATES
Char Accoundanis

CAS K. Kabra
Farlner

Mambership Mo, 052205 :
Place: Kolkata U b 1N 2on50s 05 ahesE B3
Date: | § DEC 2020




' KEVENTER PROJECTS LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

= As al As al
Males March 31, 2020 Barch 31, 2018
R, R,
EQUITY AND LIABILITIES
Sharehoiders’ lunds
Shans capiial 2 1.02,02,010 02,0200
Reserens pnd Sonpius 3 35,76 20,567 125 86 60 060}
_'{ET.?E_".‘IE.B_EH 134,84,96 950)
Mon=curredt lahifities
L ong-turm barmawings i 7,458,403 |4 B% SED
it Iomg-tenn litalliis b 701,474 11,67, 18%
Lo -bemir s ns T &,01,000 807,000
23, 20,877 34,351,741
Currgnl labillties
Hhoel-lermm Bormoasndgs B 80,01 A7, 451 1.0 5462272
Trade paystdes:
Total oustaedng dues of masre esherprises _ <
and small enlarposes,
Tolal oulstandg dues of crdelors olies ™
than inieno enderprises snd smnll gnierpnses, e ol
Ortrvo coiinnesnd Dadililios B 1,44,76,05,222 23,3007 869
2,43 65,62,033 7200 56715
Total i BE1663053 1784600566
ASSETS
Blon-curreiil assais
Mroperky plend & Equipsnent
Fangitle assals B R e 37 57603
Intiwwglihe pEses & 157,500 1,000
MOT-CLIFTTL VS mends g 44,82 87,500 &1,64.57 430
Loinp-toorn b and Advanoes i11] B, 11,010,604 TH.57,04 606
1.26,28,.23,860 120,386,987 19
Currerd assals
Inveiliies (b 26,38 77,920 30,54 80156
ads reooivnhing 12 31,685,099 Ba 1 222
Gash and Bank bolanoes 13 66,77 570 4,67 GOF
Shcri-lonm bosees (0 AUvBNCHS 10 2%,19,68,294 20 1B, TR
{her ourronl assels 14 41,206,102 0% 03 62
61,88 40,084 HH.90.51 647
Totai T LBB,16.58,953 {7840 90,560
Suermisny of signilican] stcounling policies 1
-39

Mobes 1o fnancial stakrnenls
The seonmaaying notos are an inkegral per of the inanclal slalemenis
s gt O PRt of owen date atlachoul.

For and oo behalf of the Boeard of Dinociors
HEVENTER PROJECTS LYMITED

STV R
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KEVENTER PROJECTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

- B Year ended Year endad
Hotivs March 31, 2020 March 31, 2014
Rs. RE,
| INCOME
Rovanese frafm gpaerslions (nel) 15 1,57,.56,523 1,00, 16,14 652
Cilhsr inuGorm 16 10,08, 04, 056 4 8720 028
TOTAL 11,66,41,478 1,84, 03,42 BT
I EXPENSES
Direc! project devaiopmen| exqssas 1T 39,20, 00 65,2235
Changes in inventones of Work-An-progross 18 2,185, 82,643 61,0, 304
Employee benefils expansoas 18 32,B8,726 41,72 376
Fimanms cosis 20 7,69, 16,470 10,93, 35,009
Oeprocistion and amorlisation expenses ] 6,01, 838 18,02 778
i mxpiEnses 21 Eﬂ,11,?-12 1-?D-.94.2‘?,?:’IE
TOTAL 11,49,36,414 1. B2 80 6T 401
M Profit before provision and lax fr-m 17,056,065 183575276
I, IF‘n:u'.'lal-ln:rn | (Reversal) for diminulion n valise of ; {86,200
nyesimaeants
¥ Profit before tax (i = 1) 17,085,065 184 63476
Wl Tax expensés
- Cerrent Ly 2.Rd, 557 B 535 A
- MAT (Entifhzrment) Utilisalicn §,42,606 (8,53, 8401)
TOTAL B2F 072 -
Vil Profit for the year {v-v1) = 8,717,003 154,638,476
Vil Earnings per sharne 23
Basic carings per shaeds 0.86 1006
Do parmings per shan (.EG@ 19,08
Summary of slgnilicant acewnling policias 1
Motes b Hinanclal staemends 2-3

The accompanying nobes are an inlegral pard of lho nancial statements

As par our seport of even diate ollached.

For and on behall of the Boarg of Directors
KEVENTER PROJECTS LIMITED

Wy N

Vivek Khomka Lalif Talwar
Direckar Drirechor
QM+ D118T6ERS Dl ORTA55E

Place . Kolkata

oato :] § DEC 2020



KEVENTER PROJECTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 21, 2020

S B o T %ear ended Yaar ended
March 31, 2020 March 31, 2049
Rs, Rs.
(A} CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit ! (Loss) before Tax B, 77093 1,54 63476
Adiustments for -
Depraciation and ammartisallon expansa [N 184,02.774
Finance cosls 760, 16,470 10,13,35,6008
Loss an s { discard of propardy plant and equipmednt (nel) {4,000} (A1, 166}
Liabillins ro longer required writlen back . (6,08, 773)
Proselslon for dinsunilan o investmenls - (B8 200
Inlgrast Incoae 38 14 &0,81,914)
Operating Profit / {loss) before Working Caplial Changes : (2,0, 370,081} 17641 801
Increase ) {Oacreasa) in irads payabies. pber (1,70,84,628) (70,72,76,760)
linhilities and prosvisiong
[ncraase) ( Decrease i fixed deposils 4,50,000 {252 6r4)
{Increase) | Decrease in rade recewables 22.32.124 #11.451
(Increase) | Deireass 0 Loans & Adviances and (14,52.23.641) (66:60,55.621)
Olieer ASERIE
(Increase) | Decease Ininvenlonss 2.1 G4 G704 304
Cagh Used In Operaibons ; (12,84,74,603) (1,29,00,77 350)
Diwed tanas pald [net) 171,26.318) {1.80.6G.217F)
NET CASH FROM ! {USED IN) OPERATING ACTIVITIES {13,56,00,811) 11,30,81 43,616)
{B) CASBH FLOW FROM INVESTING ACTIVITIES
Pyoreeds from | {Purchase of) gale of tangible assols A, 000 (# B8
Praceds from | (Purchase of) sale al Investments (net) (18,50,070) 32 06,258,865
Interas] recehmd 9,88, 23 1032 44007914
HET CASH FROM { (USED IN) INVESTING ACTIVITIES 9,60,07,322 36,42, 50,906
{C) CASH FLOW FROM FINANCING ACTIVITIES
Repaynnl of long term loans (705,157} [56,66,60:1)

Procaoss | [repayment)of oan from ! (o) bady carporata
Finance coske

NET CASH FROM | (USED IN} FINANCING ACTIVITIES

MET CHAMGES IN CASH & CASH EQUIVALENTS [A+B+G)
Cash & cash equivalents at tha beginning of the yeoar
Cash & cash equivalanis at the end ol the yaar *

11,38,0B5,170
{768, 16,470)

1,06, 66 58 545
(10,13, 35,800)

3,62,63,552 04 5, 56,042
(23,40,038) 47,502,332
72,556,642 25, 05,310
ABAS60 72 B A

T iepresents Cash and Cash oquivakens as indicalad in Noli 13 excluding fixed deposils balance.,

Ag peroul report of even dale aliached.

Far and an behall of the Board of Direclors
KEVENTER P'ED..IEE:'I'S LIMED

SH & ASSOCIATES
rod Accounlans

'ul'hmh Khmﬂt::l Lalit Taiwar
FArner Direcior Director
heembarship Nn.ﬁlﬁ%ﬂés e O BTG53 I - DEEr45501
101N D0 OST IR Shi

Place | Kolkata
Date o] | ﬂE[: Eﬂm




KEVENTER PROJECTS LIMITED
MOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Mature of Dperations
Iawerier Projects Lrmiled @ pnemanly ergaged in developmant and sale of residental ard commencial properiy

Summary. of Significanl Accounting Policles

i] Bagis of praparation
This Enancial statermanis hawe o prepaied o comply 0 a8 malesal espacs with appicable sccounding principles n

india, the: applicable Accomling Slandands proscribed under Section 133 af the Companies Ak, 2013 sedd with Fulia ¥
al the Companies [Aoccanis) Rulas, 2014 @nd ke Companies {Apeounting Slendprds) Amendment Hulas, 2016, Tha
financil sialements heva boon prepared undor the hisiedcal cosl convention on-an 8ccrual rasis cxoepl in case of
aksali for which provision o impainmont is made aad revelualion it carred oul

All assals wnd labiiies have been classibed Bs current of non-cumanl aF per Comparny's aperaling cycle and alhor
Grteria sot ool in Schedule (1 %o the Companies Acl, 2013, Based on ihe nabure of prodiucts ad lime belwesn the
arqsion of assets for processing ard heir realisation in cash and cash aguivalenl, the Comprny his asoarlaingd As
aparaling cycka as 12 manihs for ihe purpese of cuirent — ron-curen! classification of assels and ligbililies.

ii] Use of astimates
The greparaikn of financial stabamands in . confarmily wilh Ihe generally accepied acoounling jrncples nogqures
management o make estimates and assumplions thal affect the reporled amoanls of 3sseis Gad limtalitios and (e
discharure of contingent labBlies a1 the date of 1he nancist siatements and e resulls of operalions during 1he
repartng pariod end. Alhough fhese eslimates are based upan Mnagemant's best knovadadlip ol cirment evanls and
acsions  aciu resuits ool dilfer from thaso ostimsies,

iii] Properly Plant & Equipmen
Progery Planl & Equipment are sialad al bsloncal cost, less accumilaled degrechalion and impairment |osses, @ any.
Cosl comprises of punchase price and any allributable coal of bringng [he asseds 1o Iheir waocking condition Tor their

inbama wse,

iu] Depredciathon
{m)y Depreciabon on Proparly Pant & Equipmaent, tangitle and inangible, s calculaled i a mannes phal amorlisas tha
cost of th psssls aler commissioning, over ther estimated isebful Ives or, where speciicd, lives based o slraighl
iwir wmlise anathod as pes seiul Bees prascribod in Schaduds || of Ihe Companies Act, 2013,

(b} The carrying amcaris of assets are reviewed al pach Balance Sheat date Il thare §s any indicalion ol impaiiment
pased an intemaberemal factocs. Al impajrment loes B Fecoqnizen whareves [hi carrying amou ol an assel
axppars s recayverabls smounl which is greoater of the assef's nel selling price and value in use. In dssossing tha
wnlue in use, fhe astimated fuluse cash flows are discounied 1o thalr presend value sl ihe welghted average cosl ol

anital.
{c) Afler impairmant, depreciation is provided an (he revised canying amaui of e Aesets ovar their ramaining uaiul

[l Leasehald improvements are pmorisad over the pedod of lsase,

y) intang e pasels
Intangible asseds acquied saparaisly are measured on iniligl recognilion al eosl Folleeang inilial recognibion,
wiangile assets ae carnd at cosl less accomulated amorlization and accumulaled impsinienl losses, i any.
Inlernally ganeratod intangible asgets, exchiding capilalzed gavalopman cosls, e nol capitalized and expandiivra i
rofectnd n 1w Statement of Profit and Less b he year in which e expendilurs is incuneed.

inlorgible assals are amorfized an @ shaight ling basts: over The estmaked el aconomic fifo of the sssal. The
Company uses o rebullabia presumplion (hat the usetul fife of an intangible assal wil nol excesd len years from the
dale when he agsat s available for use. I the perstmsive evidenco exists 1o the alfect that teabul life of an intangible
assnl oxpends ben vaacs, the Company amarlizes (he ntanghle assel over tha best estimaie of ks usalul lile. Such
dnngile sssels and inipngible assets nol yal ovailnble for use aro fesind for impairmiecd annially, aithar ndivichelly
o @l Ihe cash-gerarating wnll loved, Al other intangible BsEals are assessed for impairment whensser fhere 8 an
Ehication that tha inlangible sssel msay bd mgarad

T hir amoetizafion perod and the amorizetion meshod ane raviesed & least ab noch finoncial year end, IF {hon: cogpecliad
sl Tl of thin asset is signilicanily 0éfarent from previous asfimates, (he amodization parod is changed accordngly.
if fhoe has been @ signiicent change o e oxpeched palien ol economic benedils from lhe aseal, e amorizstion
medlwid & changad o reflact 1his chanpoa patlorn. Such changoes are accounted (of in socordance wilh AS 5 Hel Profil
o Loes for the Prrod, Price Pariod llems and Chenges in Accounting Pobcies.




KEVENTER PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

wii Impairment ol assels
THe camying amount of assels is revewed 8t cach bafance sheal dala ko detedning i thare e any ndicalion of
impairment theraol based on axsermad | witarral {aelors, An imppermenl kas 8 ecognioed whenesar B carmying
amaint of pn assel axceeds its recoveralie srnoun], which represents the graater of he nel seling prce of assets and
e vt i wme'. The extnsbed fulura cish Bows are decountod te their present vk a8 approprale rabe amived at

aftar considering the prevaing infenest rales and weighled average cosl of capilad

vil) Barrowing coste
Baorrowing Costs, (hel are direclly or indiraclly atiibitable 1 sciuision | construciion of cjualifying inwaniones, are

capalised wnlil ihe fime all sunstantial aclivilies neceseary 1o prepare the opalifying Inventories lor heil infended use
pra complele, Howaver, capitalisation of borowing costs & suspended during fhe exiended porods in which aclive
gevelsmant (& Inlorrupied. 58 oihar Bormowing Codta are chamad o myemié.

Ancillary sesis incurred in conneclion with Ihe anangement of borrowings are amonised over the lenure of the
b et I proportion b prnchped amaund oulstancng.

will) Lensn
ia} Financs ase Assel feken on lase oo cepilalisod ol fad yaluatconbacind (eice B i ipasad assals are

rfuarmiibie B he lnssne on axpiny of lase peniod, the same & depreciated over its useful Me of ‘eass perid, whichoer
i shorer. Lyage payments made are apporionsd batsaan fnance chiges sl roducion of culstaiding labilily in

el o assets taken on ipase.

b} Dperating leoss * | pase payments modo for assats taken on operating lnase ane recognsnd a8 nrpenss over il
lenge pancd

i) Investreiils
Investments Mal ame readily realisable and meendod 1o be held for ped more than a year are dassified as auerend
irepsimants. Al clher dvestmients are clossilied & long-tarm investrmonts. Cutrand investmanis ane carried 0 lower of
gt and fair walue dotarmingd on an Sodaidual imesimenl basis. Long-lam mnvestmints are carriod 8 ool However,
proissan for diminution in walse i mae tn rmoognise i deching, olfiar ihan lemporary, ihe vasie ol (e iwesiments,

A liveostment in taid of bulldings, which is not infentad o bo oocupbed substantally for use by, or in the oparaticns ol
ihe company ks classified as iveestment in propesty. Investmen in preperies ane stabed at cost.
Ihp cost comywises purchess pico, borowing costs o capilsfization cideda are mel and directly aflributoble cost of
bringing the investment in proparly 1o 18 weeking candilion for ihe mbended bge, Ay Irade discoun! and relabes ara
deducled in arriving & the purchase price.
O dhepoosl of mn westnent, the differonce betwoen Az camyng ammml and net disposal prosesds & charged o
nrefised & he stammeant of profit end loss.
Whsit dlisposing of a part of 1he hokding of an indiddual invasimont, the carrying amounl 10 be aiocaled 1o that part is
in be defermingd on the basis of he veeage canying amount of the lotal holding af i nvesiment

iy Revenue recognilion
Revmue is recognised (0 the axbenl ihat it & probebla thit ihe economic: banelils will fovw bo ihe Company and the
reverniiae oin ho rellably measurad,

lpal ostate projedt
Renenue |5 recognised in sccordance with he proviesons of Accounting Slandard {AS) # on Revenue Recognilion,

raad wilh Guidonce Mote on "Recogrelion of Revenue by Real Estsle Dovalopers’. Revenuos s compulad on Ehe
*paicansgs of compleian mathed” on franser of all sqnilican nsks and rewartls of ownesship of such properdy 1o
Bayers urider Hie fenss of e contrast amened inlo with them as and when

{8} The agreement topurchess and sl s signed with tho buyer,
b} This actunl cost incurred on s project urder exesution ks 30% or more of the total estimaled cost of the project.

The estimeten of the profacied revenue, profils, cosks, cost o comglelion and forcspaabin lass, (F any, aE eVl
parindically by Ihe managamant and effect of any changes in eslimales = rapopnised in Bue penod whon such changes
ke pace. Howevar, when the projact cosl i sesmabod 1o axcard Ihe toial revenoes from the pregecl, the loas &

recogrised ramiidiadoty,

IlErast lnean
R is recogiized on o bing proporfion bogis laking inte sccount he amount o ilstanclivg and e rale apolicabie

S
@




KEVENTER PROJECTS LIMITED
NOTES TO FINANGCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

w) Inventoriog
imvienlenes are valuan s dndar:
{a} Lurnd s walued o lower af cosl and nid ipaliabie valui, Cosl mckides coslol acquisilion and olher relavani oosls
ireisrind Tor developing | proparing (he land or its inlanded USe.

il) Projecis n propess o valed 8l oW of cosl pnd nel realfzable value, Cost mncludes cosl of lend, el
devetopment righls, malarinis, Senices, honmwing cosls and othar relstod cverheads. herns purchased speclically
Hw peojecin ore changed b cpngumplion on receipi.

[} Fiished Nals am velued 81 lower of cosd and not realisable value, Cosl inchudes cost of consiruchion an
appropriate allocation of othes indirecl Cosls atiribritable 1o constuction acivily.

Wt realizatle value s the estimibid sefling jxice n tha ardinaey course of Dusiness, less estimated wioals of

rampeton and astinped cosls nacassary in make e sale

wii) Retirement and other employea benefits
ta) Retrament bermslils in the fonm of prewident fund & & defined) contribulion schame and 1o conbibulions @

enargod to ihe Slatamnt of profil antl logs when manthly contribution e deposibed with the Employacs’ providenl
find argantsalicn. Thera ane i obligations olhver than 1 conbibulion deposiled by the Company.

[b} The Gredudy bty under e payment of Gealuily Aot is @ defined panclil obligetion and & provided far on the
hagis ol actsarisl viskalion on projciod wnil credit mothod mata at Ihie @il of he yess

{t] Shor lerm compensated absences are provided ol hased o0 astimates. Thare are no long tem componssied

absRNCAE.
(i Ackosarial gain i losses are imnsedigesy aken 13 Slatamand of profit & loss pnd ane nof debarmed

nii} Texation
Tax axpinses comgises of current 4rd dafarred e Current income lax is moasured 8l he gt ecpeciet o be

petid foy e Tax auldilias in pocondance willi the Income Tex el 1961, Deterad income lax & recogrisad on the
pagls of teming oifferoncas, bolng (e dBEsnces betwean taabbn incomes and accounding incomes hat adiginalbe in
one peicd and are capable of ravareal in ohe of more sibseguint priods. Delemed tae gesels ag racogrisestd only 1
e exdiand fhat them is reasonable certainty hal Sullicam future tazetie income will be avallablo sgainst winich such
dedoarod Lo agsets o be realised. In siunfian whan the Company has unabsorhed depreciation o carry forwad bax
[Gssas, (e daferred tax assels arg mcognised only if fhara is virkial cerlaingy supporiod By comvincing evidence thal
ey can ha reaiized against lukire laxabee prodils

i Afimnale Tan (MAT) credit is recognisad & B0 asse only when and to the sxent there l& convincing
ovidence that tha company will pay normak income o during ive specified perod. In B year im which MAT cresds
Baromes eligible o b meognized a5 an assel i pocordance with e recommendalions conliinod in riidanca Mol
fggued by the instiule of Charlered Accounlania of Indi, fhe said asset i created by way of @ credil o The prodit aind
[oss sccowil and shown as MAT Cradil Endillemant. The Company reviess i same at each Ralance Szl e and
wiiing dow the catrying amaunt of BAAT credil enlitiemnant tn the extant lheee (8 o lmnger conyincing evidance o the
affoet fiwat Comperry will pay nommal incems Tax duning il spaciiod pead,

%) Begmant reporling policies
The Company = pimarly engaged in e sness ol consbuckon, development and sale of reskdentisl and
eommercial proparly, Tharedong, ol e sbova products have biserl considered as part of a sinpla business sagment &%
par Accounting Standend - 17, Thi Company al pregent primarily opersios in lidlla and theralore the andlysis of

peographicnl segmants is nol applicabée 1o thir Compiny.

av) Gash and Chash Equivalents
Cagh pid cash aqusalents as indicatad i the Cash Bow siatement comprise of cish al bank opd n hand and shor-

sarm inveeiments with gn ariginal malrity of thres maonilh o bess.

wvi) Goods nnd Service tax inpul credit
Barvice x| Goods and Sarvica e inpul crodil B accounied for i the books in the pood in whigh the underhfing

sarvicn recemed s accauntod and whan thate & no wncarainly in avhilirghaliksing the cradlls

wil) Earplngs jor Shoarg
Earning per share is caloulaiod by diwiding the net profi or loss lor the pescd aibibrsde toaquity shareholries, ¥ the

wetigheed ararge nunder of aguky shiares outslanding during the pedo,
For the purpasa of caiculating dilued giwning per shess, e me profil or ks for ihe pediod altribainble 1o aquaty
shareholdérs and lhe weighted aarege numbes af share outstending during the pariog are adjsied fo the cliecis of
all iluted poteniial eguily sheas.




KEVENTER PROJECTS LIMITED
NOTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

awill) Provigions
A provisiodg is recognised when an enferprise has a preseat obligation as s result of pas event and 11 is probabie hat

G oulfow of mesourees will be reguired e setlle the abEgalion, in respect of which a redabla ostrsbe can be made,
Prowisians are mol digcounted 1o i pregent valin and are dotarmined based on B8 managemend estimaie required la
seifie the obligation al Ihe balance sheot dale. Thees are raviewed &l each balance shiet dale and adjusied o iekecl

tha cirront nranagemenl astimake.

i ] Contingent Liabilities
A cenlingard labilily & 8 possible obigalion Ihil arises from pest evenls whose exislence will be canfinmed by iha

DECUTRnne of FoN-ecimmanan of ane o mor uncarfain fulune avents bayond the control of the Company of & prasen
abgalion Mat & et ecognized begause il & nol probable 1hat an oulfiow of rasgurces will be racpuired o salfie e
obligation, & contingent ity alsa ansss in extramaly rare cases where thore s 3 Rbily thal cannot be recognized
booauss (| cannol be moasured reliably. Tha Compony doas nol rocognize & comingam flisbility bul discksos s
aulgtance in e Gnancid slabaments

] Impact on edatbresk of COVID-1S
a1 the oulbreak of Comnpving Disease(COVITL 1), he Government of India dectared lock-down alecfive 2585

March 2020 snd In complance of the instruclions Esuad by tha Canlral and State Govennments, Be Goaratons of the
Coompny had b be suspend at all ongoing profects, This impacied the nermal business operallons of the Company by
way of supply chain disnupsion ard navadabiiy of porsonnel during thi Iock-clasn paried.

Tre Campany has comsidensd hie pessible mpacis on tha curying walue ol essels and contdactual ferms wilh
customes amd venoss. The Company, as ai (he date of Bhess financial resulls has usad e Availabia infoamation 1o
assess he Impact on the hitwe pariormance of e Company. Based on e informalion, the Company has made
assessment and expcts hal (he corrying amounl of asseis reporied in (hose finencals 28 a2 31 Mg 2020 are (ully
racaverabli.

Tht Company hiss slse estimatod the flure cash Bows wih te possiole elfects that moy weaull from the COVID-18
peindemit and dpes not foresee overall advarsa impoal of realising its assels and meatng 48 lighdities as and wiwan
they fall due, The sclual inpai! of the COVID-18 pandamic mery ey fram lhat aslimpied as al the dats of approval of
hese linancial resuils,

The Central and Stale Governments have since significanlly rofaxed the lck-down resirictions. The Comgany his
regumes B oparalions hough nol at full scale. The Company will coftinae o closely absans the eepdang Soensd
and lake mlo accound any fubie developments ansing oul of the same.”
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KEVEMTER PROJECTS LIMITED
NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

5. Share Capiial As at March 31, 2020 A% al March 31, 2018

5 Sivhie-Gapiis Mo, of shares  Amount [RE) Mo, of shiams Armount (R}

Authorised capital :

Equity shares of Rs.10i- aach 33,00, 000 3.30,00,000 33,00,000 3,30.00,600

Issued, Subscribed and Fully paid -up

Equity shares of Bs,100- each 10,220,201 1,02,02,010 120,201 1,02.02.010
T 10,20,500 T.02,02,610 nnsnl  fOL0a oIl

{a} Reconsiliation of the number of shares a3 al 315t Mawrch, 2020 Is sal oul below @

Ag at Marsh 31, 2020 As al Masch 31, 2000
Mo.of shares  Amount {Rs.) Mo, of shares Amount (RS |

Erqquity shares
Cutstandeng al tho beginning of the yea 020,201 1,02 02,00 10,230,207 1,02, 0,010

100201 1.02,02.010 W07 000

Clutstanding a the and ol D el

{b) Terms | rights attached 1o Equity Shares

Tha Company haa only ane class of equity share having a face vale of Rs 10 per share, Each holder of equity shares js
anillied to one vole per share. Dividend il proposed, by the Board of Direclors will be sulect lo thve approval of the

shareholders n the ansuing annual ganeral mesding.
I W event of Nguidation of the comgssy, he holders of souily shares will be enlillad 1o raceive Femasing aseels o i

company, affer distribution of all prefarential dmoants. The distribulion to equily stareholders will be n progorbon io tha
amoninl paid up

{c) Details of equity sharehalders holding more than 5% of equity shares in the Comypany

As at March 31, 2020 As al March 31, 2018
Mo.of aguity % holding in the  Noo ol equity % holding in e
shares class shares class

Equity shares of Rs. W0 gach

Sarvesh Housing Projects Limdod 285 000 25.00% 2 b (00 26.00%
kB Devvalogeers Limiled 1,550,020 14.70% 1. 50, 0D 14, F0%
Mackanlal Limitad 1,25,020 12.26% 1,256,000 12,265,
Rigphl Inmiva Enow-How Limied 1,350,020 12.74% 1,760, 000 12.74%
WEKJ Enlarprises Limiled 1,350,050 12.76% 130,030 12 T5%
Twenty Flrst Gentury Securities. Limited 4,05,0%0 10.30% 1,065,030 10L304%S

preceding tha reparting date:

As per the records af the Company, inchding s register of share holders f mermbis, the above share holdings represants
legal ownership of sharss.

id} Aggregate no of shares issusd Tor consideration other than cash during (he period of five years immediatoly

Ax al Aol
March 31, 2020 Mairch 31, 2019
Mo, of sharas Mo. of shares
Equily Sharnes alloted ms fully paid up for considesalion other than cash pursuant o 20,001 20,4601

marger of iaran Flousieg Projects Lid.




KEVENTER PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

L4 - As at As al
3 Roserves and Surplue Mareh 31, 2020 March 31, 2019
Re. Fa.
A Capltal rosarve
Balance s per lasl Balance sheel 1,948,01,900 1,98.01 5480
B, Securities premium
Balance as per lasl Balance sheel 1,000, 00, 000 1,00,00,000
G, (Deflcit) in the Statoment of profit and loss
Ralance as per lasl financal platements {28,85,00.950) (A0 TH B 476)
Add | Profil Ter e year B,77.803 1,94 635476
[Deficit] in the Statement of profit and loss 34, EET (38,865,005
(ArB+C) {353%259&?1 (35, 66, 0B, 560)
4, Long-term horrowings - Mon current portion Cugrant portion
Ag al A= al As al As al
March 31, 2020  March 31, 29 March 31, 2020  March 371, 2019
Re. Rs= Rs. Rs.
Sacurod
Term loan from a body corporate - * - 1.03,20,127
Vehicle loans
from  schesdulad banks Tl 403 14, 53 HE0 6,77, 709 5, BRI
From ik body corporate * - - 1,33, 104
7,548,403 14,61 5E0 G,77,700 1,790,240 501
Loss - Amowni disglosed undear the haad
"ather currant labdilias" (Nofe &) ‘ B By7d TR TG i
758,403 14,653,560 .
Aadclitiomal Information |
Vehi i

vehicla loans caries interest rate of B.34% 10 9.8% and are repayable in 48 to 60 equal montbly istallments fram the date
ol dighirsemanl of loan amounts, The leans are secured by hypolhecation of respective vehichas acquired oul of sech

loans.

. Asat A at
5, Shori-torm borrowings Mareh 31, 2020  March 31, 2018
Rs. Rz,
Unsecurel
Loan from todins corporse i 067 05,545 1,r8,50,25 A7 2
i.nan from a subsidiary comaany i 10,26,41,908 1qlg§_€§,;ﬂﬂ
R

BOD3AT 451 1,54 54

Additional Infermation:
#l Repayable an demand




KEVENTER FROJECTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3%, 2020

6. Other labilities - Mo Current Current
Az al A at fs al s al
Mareh 31,2020  March 31, 2009 March 31,2020 March 31, 2044
R, R Rs. =
Cutren! maturibes of long-lerm borrowings
\ake 4} . ET7T, 709 110,29 981
Mivanca received
- agyainst pre-ampbae fghd 1,20,00, 48, 0040 :
- ayainsl sabes - - 1.28.83.279 5895043
jowards projecis contrbulion (Note J8) - - 4,306,410, 791 o, 36,458,791
- aithars - - 2508 832 X2 68 353
Payable lar axpansas - 27, 72,201 1, 03,324
Payable towaros purchase ol shares 7.05,82 500 7,06 82 600
Ratantion money payabis T 61,474 11,67,181 - -
Mairenance daposits - 79,789,420 TH25.784
Interes! accred and due on bormeasings 6,82,28,120 BT 96,320
interest aconeed bl not dus on Barrowings - - 4,350
Slalubary duss payabbe - #1,33,261 16,60,461
761,474 11,67,181 _ 1,41,76,05,223 Z T BEY
Leengg-tarm Shori-term
As al Ag al Az af As al
7. Provisions March 31, 2020  March 31, 2019 March 31, 2020  March 31, 2018
Rs. Fis, Rs. =13
Provigion for pmployes benafits
Gratuity (Mole 26) 8,011,000 8,014,000 =
8,001,000 4,01, 000 -
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KEVENTER PROJECTS LIMITED

NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

i No. of Mo, of As at As al
1. Mon-current Investmants Shares Shares March 31, 2020  haech 31, 2018
2020 2019 Rs. Fs.
Tradp invesiments (at cost)
A Inyestment In property 6,42 52463 6,14, 77,151
B. Investment in eguity shares
Unguoted, FY of He. 10 each, unless stherwise staled
In subsidiany CMPANIEs
BEK Real Estales Limied ™ 0345000 93545000 0,38,00,410 0,30,09.419
(30 Sharas hald by directaes on beball of e Company)
Poelsicle Estales Limibad 82, 75,000 B275 (KK a,32,30,581 432,390,581
{40 Shares held by diraclors on behall of the Cormpany)
Crantury Mioman Privade Limited - 0,400 - HE, 000
Trinity Davelogess Privale Limited ™ 9,800 9,800 8,000 68,000
Happy Plaza Private Limiled " T.500 7,500 75,000 75,000
In pesoeiaie companies
Kolkata-One acelion Prvate Limited 4,900 4,900 48,000 49,000
Pawan Pura Tradocom Privale Limited b 1,31,500 131,500 13,67, 32,500 13.87,32.500
Gagan Tradebink Private Limited " 5,000 5,000 18,54,625 18,64 626
In.olher bodies corporals
Bungal Bonded Warehause Limited '™ 6,284 5,204 10,26, 70,000 10, 26, F0L000
(Fv of Rs. 1250 @ach)
Dankuni Projects Limiled ™ 5,50,000 5,500,000 55,00,000 55.00,000
Edward Kaventer Private Limited ™ 50,000 50,000 5,00, 000 5,000,000
In joink venbure company
Shrachi Kovenier Abpsan Private Limited . - 60,000
¢ [¥] [
hdante Housing Projects Limited 1@ 10 100 100
Microweave Communicabons Limibed 11,00,000  11,00,000 1,76, 00,000 1,76 00,000
i Drevelopers Limiled S2ETE 52,676 213,980 213,980
Fight Innuva Know-How Limited h,000 &, 0000 27 500 27,500
Agaregale amount of unguoted Investmonts (B) A5 44,090,706 45,45.38,T05
C. Invastomend bn LLP
In @ LEmited Lisbility Paringrshig
Shrachi Kevenber Ahasan LLP . - . 40,097 242
Agaregate amount of Investment in LLP {T) - d4f,97 242
Apgregate Value of Investments (A+B+C) 51,07,43,168____ 51,69,13,098
Lot - Provisson for dimsmilion in value ol iwestmanis 10,04 55 665 10,04,55,668
41,82.87,500 41,64 657 430




KEVENTER PROJECTS LIMITED
NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
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Thi audled finencisl statements of DSK Real Estates Limiled, a subsidiary company, shows & tdabil halance & i
Reganve and Surplus sceount. However, the aforesaid subsidiary hae a land, where the differsnce bebween the book
value and markot value of sech land is mors than he dehit bakace of the statement of profil and |oss, theretore, the
management is of the view thal theve & no diminution in the value of investment in the aloresaid subsidiary.

The auditéed financlal stalsmenls of Trndy Developess Private Bmited showes 8 debil balance n IS Rasarve and
Surplus Account, However, the aloresald subsidiary has commercial spaces, whers Ihe diferance botwesen he book
walug and inarket value of such space is more than tha debi balance of the statement of profit and loss, therefone, the
management is of tha view thal (here & no diminadion in the vake of inveshiment in the aferesaid subsidiary company.

The audiled financial stalements of Happy Flazs Private Limiled, @ subsidiary company, show a detdl balance in ils
Reserve and Surplus Account. However, the aforesaid subsidiary has a land, where the difference bolween the book
valug and markel value of such and is more than the debil balance of the statement of profil and bnss, therefoos, e
managemant 15 of tha view thal ihere i no dimisution in he value of invesiment In the aforesaid subsidiary.

Irveslivents in Kolkata - One Excelion Private Limited iz of slratagic impoilance (o the company aed fair value of thoir
assaets is much highed than the book value, In view of this, the managemeni of the company bafipeas thal there is no
dimunilion in the valus of vestmands ofher han temporasy in view of the value of he assets and profilability

projactions of the atorasaid companke.

invesiments in Pawan Pula Tradesom Prvate Limiled s of siralagic importance o the company amd fair vaiua af
their assets i much higher than the book vakse, In view of this, Ihe board of direclors of the company beliovos il
thams is no dimunilion in the value of invesiments oiher than lemporary in wew of the value of the assels and

profilability projoetions of the aloresad companie.

The auditad financial statements of Gagan Tradelink Privale Limiled, an assoclate company, shows a debil balance
in ils Resarve and Surplus accound, However, the alorosald subsidiary has o land, where the difference bobyean lhe
ook value and macke! value of such land is more than the dibil batance of the statemant of profit and loss, thorelone,
the management is of the view (hat there is ne dimination in the value of invesiment ofhor than lemporary in the

aloresak] cominy

Investrments in Bengal Bonded Warehouse Limited i of sirateglc importance o e company and fair valie al thair
assely |s nwach higher e the book valug. In view of this, the managemenl of the company belleves that there is o
dimunilion n e valug of investmenls olher than lemporary In view of the vilue of the assels aavd peralitabiily

projeclions of the aforesald companies,

The snielited linancial statements of Dankuni Projects  Limiked shows a debil balance in #s Reserve and Surplis
aceount. However, the aforesaid company has a land, whors fhe diffarence batwieen the book vahes and marke] valos
of such tand 5 mora Man e debil batance of the stalement of profil and loss, therefore, the management i6 of o
wiw thatl thare is no diminution in he valua of invesirment other than temporary in the aforesald company,

Invesiments in Edward Kevenler Privale Limibed is of strategic importance 10 the company and [ vabue of 1eir
aasety s nvich Magher han he book value. In view of this, the management of the. company biliavas lhal there (s no
dimnunitian in o vobse of Investimenls other thon temporary in viesy ol the valoe of he assels and profitability

projectons of the aloresaid compsanie.




KEVENTER PROJEGTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

As al A al As ol Az al
10, Loans and Advances Mareh 31,2020 March 31, 2019 March 31, 2020 Mty 31, 20148
Rs. Rs Rs. Fa
{Unsecured, considered good unlees olhenise
glabed)
A Deposiis
Sacunly deposils 10,35,150 ‘IULEIE,ED
(Al 11, 35,150 10,35,160
B, Loan and advances to related parfies
- gubsidiary companies . . 8,87 BY, 080 B8.51.23.104
- a1 Ansedlate company To,90 60,871 i B5 LT 766 = -
(B} T9.99,60,8711 L 87,87, 080 E.fﬂ- 23,104
C. Other leans antd Advanoes
|.oan bo bodies carporate 7,904,538, 665 7.0 14150
Trade advences - 504,145 40820
Aduanos 1o an associale company - 5,060, 00,000 6,00, 00, 000
Aclvance fecovarable in cash ar in Kind or
for wame o ba recelved ) 352,041 1t
Arneeed recsivable Trom & Joint Vankure Compamy 44,04,062 =
Frapaid expensas 1,04, 2000 | 87000
Achvance paryment of laxes (net of
grovisions) 3,86,87,998 3,15,61,680 .
Baslance with ravenug authority - - AB.33, 102 5483612
Minnnun allernala iax credil @ntiflermenl 15,07, 584 20,50, 00 - -
{C} A,01,05,683 306, 11,770 14,32,02,305 13,72,06,610
Total [A+B4C) B4 1101604 785250606  23,19,80,304 P24, 18,783
ol ' As al Agal.
11. Inwentories March 34, 2020 March 31, 2019
Ra. R,
(A1 lower of cost and Net realisable value)
(s valued and certified by the Managemont)
Consroction work-in-progress 18,52,26,300 30.54,60.663
Stock of finished it B,B6,51,620 -
) 26,36,77,920 __ 30,6460,563
As at A Al
12 Trade receivables plarch 34, 2020 Marh 29,2019
R, HE.
(Unsogured - considored goad)
Culstanding for a panigd lese Bhan s monthe B3, D4B £
Outstanding for & paried exceeding six months 30,66,050 L4.01,522
4,869,088 5-1.1]1,22_2.:




KEVENTER PROJECTS LIMITED
NOTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2020

= -~ T As at Azl
13, Cash and Bank balancos March 34, 20206  March 31, 2018
R, E_g-.
Cash and Cash equivalenis
Balarces with banks on currenl account # 280,514 35,419,253
e in haind - 36,55 585
Cash i hiand 11,35,081 S48
Cither bank balancos
Fioet deposit wilh-a bank® 761,965 12,11 965
—Jn' m Eq'ﬂ?lﬁu?

¥Balances wilh bank in current account kncheies Rs 232,666 (P.Y. Rs 242680 ) Wying In
gocounls statemants whereed ane nol avaiable.

Srclicken Re 460000 pledged against loan from body corporale

inoperative Bank

An at As el
{4, Other current asecte March 31, 2020 Mach 31, 2009
Hs. Rs.
Mecruad Inberes! on loan B 04,406,053 J3,40,08, 100
Acerugd Interes! on el deposii 1,852,923 1,33, 760
Aceruad interest on sacurily deposit 23,966 23,801
Amaunt reciividles A4, 72,260 5142906
947,26,102 39308672




KEVENTER PROJECTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Year wanded Yoar ereled
1%, Revenun from opefatlons March 31, 2020 Flmrch 39, 2016
R He.
Fevenue Irom operilions
Revanur fram feal seteie prjicts 100,07 832 17705181
Income from progect mansgament fees A7, 60,601 B EG 380
Brofit from ranl esbib solbviies . 177783001
1,57,56,523 1,80,15,14 652
Yaar ended Year ardad
A6, Crilpid Becoims March 31, 2030 March 31, 2014
Hs. g,
Intoesd income on
« Fiied detpsits Bani0 {4 8927
- Wrvcrumiee 1ok afund 242995 -
- Securlly depnsis 264529 26,550
= irmeeured ans 11, B4, 64,058 4 8 A3
Prafit on sale of preperly plant and eqoipemeants () 4,000 B, 106
Labilities no longer reruingd sotlen bk . B.eRrrd
Fegnd income 16,96, 506 16,90, 506
Wiscellanaous roceipls 3,65,058 1,50, Gad
10,08, 84,956 4 G728 075
Yoar ended aar anchl
17, Direct profect development expensas March 31, 2020 March 31, 2018
RE. Rs.
Archilechmal and Plen sanclion faas 54 422 011,868
Ciwdl @t D8 comracl charges: 0,340,253 B0, 025
Consumplion of malariaks 1 (6, 715 00,578
ity avarhrads 41,404 ar.am
Sandiary and Fumbing cxpensas B4 TOE 14444
Securily garyice clisges 63672 27 63,500
Wi alar proaling changes 1,908,711 .
30, 20,995 05,27, 595 ]
Year ended e@r angled
18, Ghange in inventorios of work-ln-progress Marciy 31, 2000 March 31, 2010
Rs. Hs.
Clusing Stoghk
ProjiscL wedl-li- prigeass 20,98,97 300 30,54 60,563
Trensfor i fnished siock (8,46, 000} I
19,52,26,300 20,54 60,563
Sock of finkshed Flalg
Transhar from wirk in rogress 0,46, 71,000
Cost of seles (0 10, R
B, BB, 51,620 =
ppning Stoak
Froject wark-n-progress 30,54 60,5061 31,21, 64, 86T
2,15,82 6 67,0, 300




KEVENTER PROJECTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Year endod Year andet
15, Employes beneflis oxpenses March 31, 2020 barch 31, 2018
Rs. Rs.
Cionlsabuihon bo prowigant & ofher lunds 2,774,068 3,77 BhE
Salares, wages, bonas el 26, 84,000 3256473
Stail wallars exponses 3,29, 760 £.36.015
32,48,728 41,72 376
Year anced Year endadl
20. Finance costs Bearch 31, 2020 hareh 31, 2019
Rs. Rs.
Interest on:
. unhgecured loans 7 64,00,035 9.75.61,571
- spcured loan 2,245,077 36,07 og
- yahele loana 151,586 2,183,523
« e payment of Blatulery dues 1,323,572 49 608
Loan proceseing chanmes 5,900 3,200
7.68.16,470 _10,13,35.809
Year endedd Year ended
1. Othar sxpenses March 11, 2020 Barch 31, 2018
Rs. _Rs.
Advertisernent and Saes promolion expenses 413,161 1,514,004
Bank charges 3437 20,007
Brokerage and Comunission 563078 120410
[Tonation & 3 1,300, 000, 003, D0
Direciors silling fee 14,500 26,500
Insyranoe 1,47 BG83 2,657,602
LLagal and Profassional fees 12,092,834 17, 48,405
hiembership & Subscripbion 1,650,200 i, 52,230
plscelbaeEous BEpenEsas 46,902 055474
Paymants b audilor 4, 55,000 A 50,000
Postage and Cemmunisation 5.36,384 340874
Power and Fusl 1,20, 276 11,54, 083
Frinlimg and Sialkoneny 34,008 12,200
Rales and Taxes M B2 FEG 1200, 60
Fegpairs and Malnlenance 10,96, BG4 1542745
Traveting and Conveyance 7,776,104 10,68, 0an
Share of loss from LLP 1,458,061 G, T30
BRATLTAZ 1708920738
# Ineludes donations of Re il (Rs 120 Crore in P.Y. 18-18) made Brough *Eloclesal Bond Bearar Scheme "
promubaled by REL
= Yoar ended Year endad
711 Payments o auditors inclsdes mMarch 31, 2020 Warch 31, 2018
Rs. Rs.
- Biabilory auwdil lees 4, 10,000 3,86, 000
- Tax audd faes 65,000 65,000
- Dhes rmallers 0,004 =
4,085,000 4,50.000




KEVENTER PROJECTS LIMITED

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

22, Related party disclosures

a) Names of refated parties and related party relationship

Related parties where contrel exlsls
Subsldiary Companios

Assoclate Companies

Keay Management Fersonnal

Endarprises cwned or significantly influenced by Koy
managemenl parsanne or heir refalives

Joint weniurns

Portahde Estalas Limifed

REK Risal Extales Limited

Happy Plaza Privale Limilad

Century Mirman Private Lirnibed {TiF 29,5 0.2058)
Trinily Developers Privale Limiled

Kolkata-0ne Excalbon Privawe Limied
Pawanpilra Tradecom Privale Limiiod
Gagan Tradelink Private Limitad

Mir, Vivek Khemba

e, Lalit Tahwar

fie. Mano] Bose

Iirs. Pritha Bazu

Mra. Shwaltaank Migam

Fisngal Bonded Warehowse Limiled
Rigghl iy Know-How Limibad
ML Entarprises Lirmiled

Shrachi Kevenber Abasan Privala Limiled
Shrachi Keventer Abasan LLP (Tl 1280503018]
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KEVENTER PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

21

24

20

26

Earnings per sharo (EPS}
The laliowing reflects the profil and share dala used in ihe basic and diluted EPS compulations
o Year ended Yiaar anchod
March 31 0 March 31, 5018
Profil { (Loss) for the year attributable to equity sharo halders %] 877003 1,04, 63476
Weighted avarage number of aquily shares oulstanding during the Mo 10,20,201 10,20,201
Y — sk
Walghted average number of equity shares oulstanding during the 10,20,201 10,20,201
year — dilibed b
MNoaminal value of share ES] gL 10
Earnings per ¢qully share
Baslo (th &6 10.0d%
Dlilubeed 4] {86 15,08
Disclosure under AS 22 for Deferred tax asset | (lability)
In aceordance wilh AS-22 on * Accounting kor taxes on Income’ issued by the Inskilute of Chanered Azcouniants of
Indla, no deferred 1ax assed has bean recogniséd on the differances between the book balance and the wiillen
dewr valua of fixed assels under Income Tax, unabsorbed depreciation and brought forward business 10ssas in
lhe absance of viruad cerlainly thal the company will ba abla 1o ganarale sullicient taxable income iru tiwe fubore,
As per the inlormation available wilh the Company, here &e no amounks peayable or paid during e year 1o micro
and smad enierprises, As per the information available with the Company. thare are no wansaclions wilh any micr
or small anlerprisas, where any intarest has been paid or required to be provided for. Further, there are no amount
payable al year énd 1o such parlies
Gratulty and post-employment banefits plans

The Company hae a defined Denalit gratuity plan, Every empsoyee who has completed five years or more of
cervice is entilled 1o gratulty on terms ned less favowrable Than “The provisions of Payment of Graluity Acl, 1872,

The sloresald schema is funded.
The following labes summarise [he components of net benafils expense recognised in the statement of prolit and
laas and the funded slatus and amounts recognised in the batance sheat for the respeclve plans,

Statement of profit and loss
Het employee benefit expenses recognized in employes cosls
Year ended Year anded
March 31, 2020 March 31, 2018
Re. In lacs Rs. In lacs
Currend somvice cosl - .28
Interest cost on henefit obligation 080 1,12
Expectad raturn an pian Assels (0.32) {0.34)
Ned actuarlal {gain) / loss recognized in the year 0.64 (0.58)
1.26 0.4

Total expenss recegnised
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. " KEVENTER PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2020

Balance sheel
et benefit kabikity § {asset]
As at Az al
March 34, X020 March 31, 2018
Re_ in kacs Ha. In lacs

Prasent walue af defined benehl obhgation 13.46 1216
Fair valua of plan assois 4,54 415
Plan lkability | [asset] 8.5 am

Changes in the presont valee of the defined benefit obligaticn are as follews ;

March 31, 2020  March 31, 009

Opaning defined henefit obigslion
Currenl service oosl

Iderest cost

Aciuarial (gans) / loeses o0 obigalion
Benefils Paid

Closing defined banafit abligation

Ris. in lacs R, in lacs
1216 1562
- 028
.88 1.2
0.41 ()
. (7.38)
1346 1216

Changes In the falr value of plan assets are os follows ;

March 31, 2020 Margh 31, 2019

Rs, in lacs R&. in lacs
Opening fair value of plan assols 4,15 5,18
Expectad refurn 022 0.34
Contiiblitions by armploye .35 £.00
Motuarinl gains | (losses) {0.28) 010
Benedits Paid - (7 .28)
Closing fair value of plan assoets 4.54 415

Ther Company dogs ot expacks o conlrida R il (Previows yoar - Bs. 5,859 B3T-) 0 gratsly fend 6o the nesl

year.

The major categories of plan assels as o percenfage of the Fair value of total plan assets are as follows :

March 31, 2020  March 31, 2019
(%] {3

Irvveslmants will lisgaaer

1005 100%

The principal assumptions are shown below :

e e —_ L

March 31, 2020  March 31, 2000

[5] (%)
Discount rale G.50% T.30%
Eapeched rale af returm on assels G.50% T.50%
Ealary incroass 10, 00% 10,005,
Moriality table Inclian Assured  Indlan Assured

Lives Morlality  Lives Morla$ly
{2006-08) (2006-08)
Uitimate Lilirmiakes




. * KEVENTER PROJECTS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

27

0

Amounts for the current and previous four years are as lollows ;

A= gt March 31st

2l 2019 2014 2017 2016
{R=] (243 {ite) {Rs=} (Rs)
in lacs in lacs In lace in kacs In lacs

Gratulty
Dafined benefit obligatlon (1346) 12168)  (18.82) (63, 14) {HEL22)
Pliry assels 4.54 4.15 5.18 41.53 2427
Surplus | [daficd) (8.92) (801 (13.43) (21.61) (24,85}
Exparinnce {gain) | kKxs adpesimenls on plan
ilablliBes D20 0.G3 (0.1 415 (282
Exparence gain / (loss) adjuatments on plan (0,28 010 (321 (6. 70) 205
imhsels
Actusrial gain § {loss) due | change o
assumplions {0LGT) (0L 150 (.34 (301} .60

The gstimates of [Wiee saey menases, congibirsd in acluanal vakslon, teke account of inflabon, sensonity,
promobon and ofher relevant fackrs, such as supply amd demand In the emplowmen) markel, The abovae
ifeemalion is cerified by the Actuary,

Defined Canbribistion Plan @
The Company has recogrised the fallmwing amaunt a5 on expense and included under, "Contribution fo Provident

& Cilhas Funds”®.

March 31, 2020 March 31, 20159

Rs, s,
Conlribidion 1o providont fund and Olhaer funds 2,74 968 3,77, 0568
2,74 060 4,77 B5H

Aibvange o an associale company of Rs 500000000 (PY Rs 500,00,0000:] represents the advance paid 1o an
associale company, whose sharcholdors and Company has formed a jalnt veniure for development of property
owned by the said associso Company,

The Company, had andensd inte an agreement with @ thied party for the purgose of sharng e cost as well as
ravanus of an ongedng projecl Accordingdy, the Company has accounted lod ievenise a5 woll as cormresponding
cosl ol sales fo the exlent of G0% ol okl revenue and eslimaded cost for the said project respectively As per the
ternis of the agrearnant the #la 1o tho land and unsold stock woukd continue b remain waith the Campany, Furlhar
the third party hes authorised the Company 1o gromade (he entie project Toesake (including the sheaee of the thind
partyl, anck el ihe same o oulsiders | prospeclive buyers al the prevailing market rates ! besl bargasned price in
each Individisl case.

Advance received from the third parly pursuant o the above agreement (net of adjustments, IF any, and
proporfionale share of realisation from sale of space | has bean shown as Advances owands projecls contritition
under tha head *Other Lisbilliles®,

Conlingent Eabililiss not provided for in respact of guarsniees ghan by Be oompany o [sans oblaked by a body
Corporade.

Name of the company -"’3:' March A;:jt:;aj:h

Edward Kevanter Private Limited A0, 0o, 00, 0 S0, 000, 00.000
a0, 00, 00, Q040 G, 00,00,000
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an

a1

32

a3

34

36

ar

3

39

The cormpany has filed a ckaim againsl Channal Metro Rall Limiled {GMBEL) for gran of onhanced cempensation,
which is being conlested by CMRL in Clly Civil Courl of Chennal, Ae guch and in view of uncertainty, the clain shall
be accaunted as and when the same is-adjuwticated in lavour of fhe Comaany.

The nel worlh of he company has Tuly been eroded, Howeves, the management is ol thi opinion hal going
concern slatus of lhe comgany remains unalfected i view of sufficiency of ensuing profils and adequacy of e
cash lows of 1he cngoing projects o wipe oul the lossess mcwred and take care of cosls and axpenditure.

Balances of some of the trede recelvables, trade payables, loans and advanoes ele. incorporated in ihe books as
per balances appeaning i the relevant subsidiary racords, are subject io confirmaticn fram Ihe respeclive panios
and eonseguential adjissinenis aniging from neconciliation, i any. The managemeant howewer is of the view that
thera will be no matanial discrapancies in this regarnd,

Tha Company has only ona segment and hence there are ro addiional disclosures raguired 10 be mide under AS-
17 " segment Reporting”

In the opinion of the Board of Directars, the Corrent Assets, Loans & Advances are approximstaly of the vahie
atated in aocounts, I realised in ordinary course of business, unbiss atherwise stalad. The provision for all known
Habillilies is adequate and nol in excessishort of the amount considered reasonablenecessary.

Historicalty, the company's Investment i unqueded sharés has been done with & view to hold tham for long berm
and thereby eam capital gains, since dividend payoul on such inwvestmanis has genorally been ml. I aforesaid
policy ras boan laken inte consideralion while computing the provisson for income-lax as applicatle.

The Company is primarily engaged in development and sale of residential and commercial properly. However, dus
lo adverse economic environmient and lack of pogdive markat situation, the Company lad 1o deploy its surplus
fund as miar-corporate deposits wilh olher body corporaleds) or in olher financial instruments &0 @8 o generate
revenwe, The miontion of lhe compary is nol 10 be engaped in the business of granting loans and advances on a
permanent basie. The Company s explonng vatous non-finencial business aclivily based proposiions and as
financial activity will nost be ils princpal business in fulure and hus 1§ will not be required o abBin e regsiration
e Saclion 45-10 af the Resenve Bank of Indi Acl

Provious yoar's liguies have been regroupedieclassifiod whenever necessaly 1o cofrespond with the currend years
classiicationidschsure,

The figrres, wherever appaaning in brackels, periain io previous T

Figures have hoen rounded off 1o nearasl rupas.

N pear nufprnrl il poisn dato altached,

For ARSK & ASSOCIATES

Far and on bahall af e Board of Dveghrs
KEVEMTER PROJECTS LIMITED

O A U N

Vivek Khemka ' Lallt Talwar
Chirpclor Directo
hMembershin Mo, 052205 DiIM - D11BTES3 DM ;DG TS5
R ST T A T S e
Place ; Kolkata

Date : | § DEC 2090




