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INDEPFENDENT ALDITORS REPORT

To THE MEMBERS OF
MUSKAN HIGHRISE PRIVATE LIMITED.
eport on the Finanelal Statements

Chjsiniicn

W bave audited the secompanying financial statements of MUSKAN HIGHRISE
FIHVATE LIMITED (“the company”), which comprse the Bablanee Sheel as at 419 .
Wl 2018 and the Statoment of [Peofit. mil Lass fior the vear then ended, and a
ey of significant aeeounting policies and other explanatory information. Inoour
v sl 1o the best of our infoemation and accordimg to the explanations given to us,
foreannd financial statements, give the information vequired by the Act in the
et s pequived and give a true and e view in conformity with Ll greeomnling
jrhes gpenerally accepted i lndis;

L the cise of the Balanee Sheet, of the state of affaivs of the Company hs ot
Siscch 3L, 20185

L the case of the Statament of Profit and Loss, of the profit for the year ended on
bt dare; mond

Plibsi= of Chppinion

pebiieted sur audit m secordonee with the Standards on Auiditing (SAs) specified

b eection 1430100 of the Companies Aet, 2013, Gur responsibilities wneder Lhaese

e nduriks wiwe Tarther deseribed i the Awditors Responsibilities for the Audii of the

s ool Statements section of our report. We pre mndependent of the Compony i

e with the Code of Ethics jssued by the Institute of Charteved Accountants of

cethier with the ethical requivements that ave relevant oy awdie of e

il sturements under the provisions of the Compunies Act, 2008 wod the Rules

Cumder and we have fulfilled our other ethieal vesponsibilitice in secordance with

o pepiiements ol the Code of Ethies. We helieve that the sudit pvadence wie lave
el 1= aufficient aud appropriate to peovide i basis for oue opinion.

Vanagement's Responsibility for the Financial Statements

b Company's Board of Divectors is responsible for the matiers in section 134(h) of the
canies Act, 2014 (“the Act™ with respect (o the preparation of these finamcial
ements that give a teue nnd fair view of the finaneial position, financial performanco
| cash tlows of the Company in secordance with fhe accountmg principles genevally
pred m ndia, including the Accounting Standards specified under Section 133 of the
pend with Bule T of the Companies {Accounis) Rules, 2014, This vesponsibilily also
udes The muintenance of adeguate secounting vecords in aveordance with the
eon of the At for safeguarding of the assets of the Company and for preventing
erecting the fauds and other irvegularities; seloction and application of
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pevpate acounting policies: making judegments and sstimates than are ceasonalile
ekt and design, implementaton pod moedennnes of interpal Tinaocil contel,
LR --|u:t.|.!:|||.|; ol it it«-]:l.' ﬁ.u' ;:||.r|.|.l:|'i.|:|.|.q ||||_. ARy |||1|[ |u:||'|.ppi|;:||;=|.u_-.r,;: ul rh.u
intatiz veccrids,  ralevant to the prepavatem end presentation of the financial
statements that give o trae and e view and see free Bom materin] misstatement,
w btk due to fraud or evvor. In prepavine the fhenceal statements, management 15
cprpmnthile fon gmsoasing the Companys abdlily o amtioue as o going  coneeen,
i b=y, s apoleable, matters velated to gomg concern amd vsing the going concern
si= of aeconnbimg wiless monogement eithes teods to Dopoudate the Compaoy or Lo
v Gperatina, or lias no realistic alternstive but o do so, Those Bosed of Direciors
=i respinnsihle fr overseaing the: company’a fimancial veparling prooess

wuberion's Hesponsihility for the Audit of £he Finaneial Statements

bjectives are (o obtam  megsonable pesuvance  gbout whother the  fudameisl
fient= ason whols ave free from materal messtatement, whether dus 1o feand or
it dmmne an audiors veport thong melisdes oo opinion, Ressonahle masurande is
S beved oF asswranee, but 1s ook a guaranbes Ppat onoswdit conduetod 0 aecccdanes
sth =0 will always deteet n meterind misstutement when il exists. Misstalémenta e
o frand s epvor and ave wonaiiersd matorialaf, indwidually o s the apuegate,
i peasomably be expected o mfluence the seonomie decisions of wsees talsen on

sre 0 Uhjese finanesal statements,

Heport on Other Lega! and Regulatory Regquirements

o e by the Companies (Auditoe'e Report) Geder, 2006 (the Cinder™), issued
Phe Ceprteal Caowver nment of Enda iy erme of sub-socbom (11 of Seation 103 of
Che At we give b the Annexure-A a statement on the matters speafied in the
pisbgaealn 3 and 4 of the ovler to che axtent applieable.

. Ve pepunped by Section 143 O of the Act, we venort thnt:

o We have suaght and obtained o the information and explasationsg which to
i beat of our kowledge and bolic! were neccssacy for the purposes of owm
suiedit,

b Im owir opdndon proper bocks of seoount g requised by law have been kept by
the Company so far o8 appears from cur oxamination of those hooks and
proper returns sdequate for the purposes of our awdit have been received
fromt the branches which ig also audited by s)

Fhie Balpnes Sheet aml the Statement of Prolit and Loss deaf with by thia
Heport nre moagreement with the books of sceonnt.Jand the returns mesived
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MUSKAN HIGHRISE PRIVATE LIMITED
faiil OfMee: 3, Prince Bekhibal Shak Roesd, CP- 1105 s,
Eileaba, Wask Rebhael- JOO0EY
Agsessment Year - 2018-2019
Brcouniing Yoar - 2017-2018

Ssunpitation of Lanabls ncems B INCOME. 195 disse bnuome 1% AcL, 1361

EI-l:ItrI!._l‘[IHI Aot (fs) Amount [Rs}
[A] Income from Ausinass and Profession !
Mt prodiE g prafll B bess Accounl EHRQ1L.02
Mg 1o Depanrciation as per Companies Ao, 2000 2,003, 175,00
0, 0
Le=s - Lipgrociation 45 per Income Tax Acl, 19&] 1,224 535,00
1506, 500 0
| g5 1 Incrme chigngeable to sther head of incoms (32,341,411}
Add - Expersed Debited o Profil & Loss Account ant
allewied an Deduction uridaer [istome Tas, IRGT
lintarest on e pavment of TOHS A, 16000
Intenest on |ate pavinen! of Income tax B2 16,00 \'.lﬂll:l T, ()
Total Taxable Indomd — 1,545 L4404
[ e R COMFPUTATION OF TAX ON INCOME
Total Tasable Incoms {Aeuinded o ¥ 1,549 140,00
Ineairme Tk 25000 AT, 285,00
fald ¢ Sumcharegs . LN S Rkl W]
Total income Tax and Suschange 307, 285,00
adlel | Felucation Ceas & SHEC 1,00 13,6000
Tatal Imrame Taw, Sercharms arel Education Cess:Payahie INAH 90400
Acd: Interest inider sction
EET Y
234B 23,9%4.00
239 . ey
Total [iwome Tas wikly mierest payaiile A4, 07 & 0
lctal Tax Pawablo A4 959 00
Lens: Tox Dehictod al Sooron
helvance Tas s R
TMCOME TAX Refundabkla / | payable | A4, BT, 04
Tatak Tax Payvalie {Roundaed ot A4 Agk.0mn
Less: Incomse Tax pall Chadlan /s 1404 A4 7 SR
Incame Tax Payablef (RefundsHe)
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0 b o opamion, the aloresaid hnaneal stilements comply with the Aceounting
Ls |

sStadkbards gpecified under Ssction 133 of the Act, read with Hule 7 of the
L L e | AseaLnts) E!lliéﬁ. 901 4.

L the basis of written reprosentations recewid from the directors ng on 31
Maveh, 2018, tnken on record by the Bonrd of Directors, none of the divectors
= disgualified as on 31 Marcch, 20018, from being appointed as o divector in
recins Of Section 1642 of the Act.

G With respect to the adegquacy of the imtersad fnancial controls over financial
veporting of the Company and the operating effectivensss of such contraols,

Foeler To G Se il feport; il

With respect to the other matters ineloded in the Asditoe's Beport aond to o

b=t of oo anformeation and secording (o the sxplanations gaven b us:
i The Compony does nol bave any peoding tigations which would impact
115 financial pesition
g The Company did oot have any long-term contracts incloding devivatives
comtraets for which there woere any mocerial foreseeable oases,
i There were o gmounts wihieh |'q':|:|leI'|:|J to b prnaferved w Lhe Dyvestom
Edveation and Protecton Fuaod by the Company,
: Fow NAWAL VERMA & (0,
A 13 Il"'.; - Chartered Accountants
i Y FRN: 153700
[ Vol :
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NAWAL KISHORE VIERMA
Place : KOLKATA PROPREITMOR
Dare :29.07.2018 MEMBER NO: 064501
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ANNEXURE ‘A" TO THE AUMTORS REPORT
Lonexure rveferved to in our report to the members of MUSKAN HIGHEISE

SHIVATE LIMITED for the year ended 3150 Maveh, 2018,
ieof the information and explopation given bo us duiving the eourse ol o modit, we

(e compiny has mamtained proper records showing full patvraculnes meluding
Juantitative details and situation of 1ts T fesela.

['hse fed nssets have been physically vertfied by the managemsnt al reaantahile .
tervila there was no Maternial disomepancies were noticed on gucl verilicnbion,

{otal Assets of ponipany includes Immovable property also and tho title deeds of
pisanovlile propert poss e held o the name of Che company.

Pl = ieal vertfication of inventory has been conducted at reasonable mtervals by the
ceergent and thers i no material discrepancies were noticed

pany has granted loans seenred or unsecured to companies, fvms, Limited Laahibity
e e=hips o other parties covered in the register manntained under section 18] il thue

iiics .‘I.::I :.:UJ o

A1 resins sl conditions are as per Lhe benefits of company nnd o not prequdicial bo

tlie cninpeny’s [nberest,

schedule of repayment of prineipal and mtevest bas been & ipulated ol receipts are

[T i,

[l is no such amoewint which is overdwe more than B Days of ahowes msentamed loan,

(12 ve=pert of luans, investments, guaranbeses, and security il mandatory provisions ol section
125 aned 186 of the Companes Act, 2005 have been complied with

[ b contpany has not aecepled any deposits,

Wrntenance of cost records has not been specified by the Central Government under sub-
o 413 of section 145 of the Companies Ael, 200,

r C The company is reguloe in depositing undispated statubory dues ineluding providen
i, Employee's state insuranee, income-tax, sales-ay, servics tax, duty of customs,
duty of excise, value added Lsx, cess and any other stutulory dues bo the appropriate

anthorites, g
A ARy R
O
1.. 1|_ .rl'
o [ IRSALIETIAIR ) s
| PR )
'-fl'_.""'l' CL VI R 8 FTITT A B AL TS ']aﬁ.!rrtri:'.',J.'.rn.'_ [ ETR T T R A TR

Frb A e
il e, _."..'.'.'-I'-Iln'q'ﬁf_lj‘!_-l_l'.-'.l'-rrdII'-:_f!-I'-'I-J — KRS0

o rdl — verumna el oo i



SWAL VERMA & CO.

R L S "'I'rI-.I w17 - TRARD TGOS

| Fise s of wseiime: tax or dales tax or derviee Lax ar :Illl_',' 1I|'II'_"!IH'III'|'|..-| RN i||.|.|::|' Uil exese oy
vinlue added tax have been deposited on timse theve is woodispuie s peoding o the parl
LR RERH LT

. L cormmpany has made default in repayment of loans or bovsowing toa finaneial institutien,

Dl comipany doesn't rase any money by way of initig] pulilic offer or fuoethey public offer
pobudaiig olebt mstrinsents)

Seither company has done aoy fravd noe by its officers or emplovess so nothiong to be
tiscbized separately.

SMangerial remuneration has been paid or provided i aceordance with the mequisite
pls msencdaged by the proviswns of secton 197 read with Schedube Voo the Compames

IR VL S N 5] Nil’“ii r'IIIHI:IiIH_".' |'|1=II.|..1- II|J1.J'|iIIh'| h.:]ll.: ||.Jh|_'.|.-u.-c-&|| lll:l-l'.ill'i.'r' |a-|'i:-'|.'i.§l-:|l'!|r-: i||||||||':||ﬂ|:.
Sepcd b Uiy

Peansimetiens with che related A GEE TR complianee with sections 177 wod 158 of
pnpounes Adt, 20003 whoeve applicibbe and Che details have bean diselossd Qo the Finaneial
~ it pbe nts et ag regquied by the appleable accounting standarda;

ey hasn't made oy prefecential allotment or pavate placement of shaves or Fully
gty convertthle debentures duving the vear,

gy hnzEn't entered into any son-cash Eraonsactions with directors or persons
pieectedd wiith B

[he conmpanmy 18 nakb sdguonreed foobes registeced wnider section 45-1A of thi Reserve Bank of Tado

o P TR
E;:FT‘“*-; For NAWAL VERMA & CO,
] Charvtered Accountanis
(r FRN: 0153700
. Sl o S SO
DATE  :27.07.2018 = mu.‘.l ¢
PLADE ; ROLKATA l. R

’ i
MAWAL KISHORE VERMA
PROPREITOR
MEMBER NCk: 64601
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MUSKA E LIMITED

Regd Office: 3, Prince Bakhtiar Shah Road, LP-11/3, U.G.,
Kglkata, West Bengal- 700033

Balance Sheet as at 31st March, 2018

Mote
As at 31st March, 2018 | As at 31st March, 2017
Particulars No.
A [EQUITY AND LIABILITIES
1 [Shareholders” funds
{a) Share capital 2 B, 30&, 100,00 B30, 100,00
b Resgerves aivd surplfis 3 T".T".-lEElE-':IS.E_ﬂ_ — 4 PN
A5.46]1,705. 38 (2 R T G ]
A [Mon-current liabkilities
[} Lowg-term bormowings 4 4, 622,190,97 o AoE, 144 90
4,623 ,190,97 5.798, 144,958
2 |Current liabilities
tal Trade payables B GHG, 835,00 20,432, 766,00
{by Other current labilities G £73.414,0502,00 200,932 855 00
) Shork-Berm provisicgns 7 FO8 004,00 295 ARG, 00
274 499 131,00 225 661, 147 00
TOTAL 364,583,727.35 | 246,453,934.34
B |ASS5ETS
1 |Hon-current assets
(a) Fixpd assets
{11 Taraihle assets H 080, 715.21 G417 222,21
(b Moo Current Investbments a F1285, 040 400 e 00, G0, 10
(o] Deferred lax azspls 110 316,551,559 132,515__‘:1,.5*3_
75,822,306, 80 WL EOF 357 B
2 |Current assats
() Inventories 11 d43,134,023,94 193,255, 387,14
b Trade receivables 12 13,003, 5587.00 35, 180, 060,00
(c] Cash and cash eguivalents 12 468, 317,77 2063, 761 40
idh short-term koans and advances 14 I, 60 .00 25,545, 000,00
{ay QOther current assets 15 B26,725.84 22, 368,00
28R, 761,420.55 256,046,576, 54
TOTAL 364,583,727.35 326,253,934.34
See accompanying notes forming part of the 1 -
financial statements

The accampanying nobes are an integral park af F;I'Ia-l'll'_lr:I_I !r.‘.‘...EItE_I'I'IEﬂt'.-T
In terms of our report attached,
For Nawal Verma & Co.
Chartered .f'.r.n;:-:nul.rnnrsf
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H:wai Kishore ‘I.I’!lrm-'l
Propriaios

Membership Mo:- 064501
FEN: -0153700C
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Flace © Kolkata
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JUT 2018
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For and on behalf of the Board of Directors
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MUS

Heqd Office

Statement i

IGH RIVA

3, Prince Bakhtiar Shah Road, LP- 1143, .G,
lalxata, Wesl Bengal- 00033

Mote Fur the year ended For the vear ended.
ERiESI P, 31st_March, 2018 315t March, 2017
A |[CONTINUING OPERATIONS
1 |Revemun fronm ageratlons 16 -
2 |Other imcome 17 e L =
3 |Total revenue (1+2]) 9 341.00 .
4 |Expenses
(apost of Sakss
- Cpnstriction Esmensss iAa| 23,642, 78106 1%,517,156.00
. Purchasss 19.0 ) L7 000,000,080 40,642, 70006 | 10,000, 000,00 29.517,156.00
b)Y Changas In irventaries of Dnichad goods, 19 [449,87/8,636.80) (&5, 517, 156.00
work-in-proaress and stock-a-irada _ =
{ct Employes benelits expense 20 1544, 29472 500, 7H0,00
{il] Finmnoe cogis P | &14,176.632 4560, 3 HL. 48
{1 Depreciation and amortisation expensa 2002, 1 2%, 00 _I.I'=3ﬂ.'-'1?.m
{11 Dihar expansas 33 i HeE B85, 30 £ A870, BeE. A3
5 |Total axpenses (796,570,032 _____{457.2560%9
6 |Profit / (Loss) hefore exceptional and BEAA11.02 457, 256.08
eutraordingry items and tax {3 - 5)
7 | Tax expense:
{a) Current tax expense for current year 194 ,904.00 295 486110
{h) MAT credit entitlemeni -
Ml currenl ted Baiense AR, 00 395.‘13!'3-']“
Iry Daferred tax liahility/[ Assets) (177,056.00} _ABEI5yAL
221,848.00 212,730.55
& |Profit / {Loss) from continuing operations = G67,003.02 == 244,525,549
9 |Earings per share (of Bs 10/- sach): _
[ap Basic {181 [LR]
{1 Dailuteid (.80 LR
See accompanying notas forming part of the | |
financial statements - b

Thea aooempanying mabes are an lnrngr-nl parl of financial statemems

In Lerms of o report attachead
For Nawal Verma & Co.
Chartared Accovnbanls

VR

. L g
Mwwal lkl"l-hﬂl’ﬂ‘ Wi
Froprietor

MernbErshig Mo - e300
FRM: 0153700

Plasca 5 Bnlkata
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For and on ehall of the Board of Directors
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M/S MUSKAN HIGHRISE PRIVATE LIMITED
Hﬂ_:[rﬁ:l
. CORPORATE INFORMATION

We have been providing our clients with reliable solutions to thelr most
complex building projects for more than Eight Years. The key to our success
is our commitment to quality, our continuous Investment and training in the
newest technology and our focus on Client-focused and service oriented.
Bullding a successful project is contingent on the management capabilities of
the company performing the work and always based on client satisfaction.
Continuously building quality projects reguires a company-wide mindset that
unites all team members behind one main purpose - Building Excellence. The
company believes integrity and high performance standards must come from
the top: this is why our senior executives are involved In our projects from
day one and stay involved until the final close out.

The company is successfully undergoing the following projects: 2885 katta
sg. ft advance

1. MNafar Kundu Road Project : Work had been started

2. Charu Market Project: Approval of Project From KMC still awaiting

During the current financial year the management had negotiated with
bodies corporate who had previously endow with financial assistance had
shown their willingness to invest in the company proposed praject by
acquiring the right on Land on which construction of building are being made
for the Residential, Commercial including parking Space together with all
right apparatus thereon for securing their investment in the company
through the Agreement in the upcoming project situated at Charu market
Kolkata in the loint venture development project. During the financial year
2016-17 the total investment made by the bodies corporate for the Right of
Land in the Charu Market, Kolkata for the proposed Projects was amounting
to Rs. 19,86,23,790/- and further during the current financial year 201/-18
the company had recelved Rs.6,63,18,755/- from the aforesald bodies
corporate.
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II. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO
ACCOUNTS

a) D PREPARATIO IAL
STATEMENTS

The financial statements have been prepared to comply with the Accounting
Standards referred to in the Companies (Accounting Standards) Rules, 2006
issued by the Central Government in exercise of the power conferred under
sub-section (1) {a) of Section 642 and relevant provisions of the Companies
Act, 1956 (the ‘Act’) read with the General Circular 15/ 2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013. The financial statements have been
preparad on a going concern basis under the historical cost convention on
accrual basis in accordance with the generally accepted accounting principles
in India. The accounting policies have been consistently applied by the
Company.

All assets and liabilities have been classified as current or non-current,
wherever applicable as per the operating cycle of the Company as per the
guidance as set out in the Revised Schedule III to the Companies Act, 2013,

b) USE OF ESTIMATES

The preparation of financial statements in conformity with generally
accepted accounting principles reqguires that the management of the
Company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balances of
assets and liabilities and the disclosures relating to contingent liabilities as at
the date of the financial statements and the results of operations during the
reporting periods.. Examples of such estimates include the useful lives of
fixed assets, provision for doubtful debts/advances, future obligations in
respect of retirement benefit plans, etc. Actual results could differ from
these estimates. Any revisions to accounting estimates are recognized
prospectively in the current and future periods. Wherever changes in
presentation are made, comparative figures of the previous year are
regrouped accordingly,

s MUSKAN HIGHRISE PV, LTD.
_!_-" . A M Ay
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c) FIXED ASSETS AND DEPRECIATION

Fixed assets are capitalized at acquisition cost, including directly attributable
costs such as freight, insurance and specific installation charges for bringing
the assets to working condition. Expenditure relating to existing or newly
fixed assets is added to the cost of the assets, where it increases the
performance / life of the asset as assessed earlier. Fixed assets are
eliminated from financial statements either on disposal or when retired from

active use,

Depreciation on fixed assets Is provided as per Written down Value Method
(WDV) over the useful lives of assets as prescribed in Schedule II of the
companies Act, 2013 and depreciation on the same is provided for
accordingly.

d) INVESTMENTS

Investments are classified as non-current or current. Investments that are
readlly realizable and intended to be held for not more than a year are
classified as current Investments, All other investments are classified as non-
current investments.

e) INVENTORIES

Inventories are valued as under:

i. Land and plots other than area transferred to constructed properties at
the commencement of construction are wvalued at lower of
cost/approximate average cost/ as revalued on conversion to stock
and net realizable value. Cost includes land (including development
rights and land under agreements to purchase) acquisition cost.

ii. Constructed properties includes the cost of land (including
development rights and land under agreements to purchase), internal
development costs, external development charges, constructian costs,
overheads, development/ construction materials and Is valued at lower
of cost/ estimated cost and net realizable value.

iii. Inventories of Project worlk in progress at site includes cost of land,
construction costs and the entire expenses incidental to the projects
undertaken by the Company and is valued at cost plus profit as a

ercentage recognized on project. o
P B hecog PRt MUSKAN HIGHRISE P 1 715
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f) REVENUE RECOGNITION

i.  Revenue from construction is recognized using the percentage of
completion method. The percentage of completion is determined by
retating costs expended to date to the estimated total cost of the
project, as estimated by the company’s personnel and management.

i,  Revenue has been recognized on the basis of percentage of project
completion method amounting to Rs. 85,00,000.00 for the year,

iil, Income from interest is accounted for on accrual basis.

g)COST OF REVENUE

Cost of constructed properties, includes cost of land (including cost of
development rights/ land under agreements to purchase), estimated internal
development costs, external development charges, borrowing costs,
overheads, construction costs and development/construction materials,
which is charged to the statement of profit and loss based on the revenue
recognized in consonance with the concept of matching costs and revenue.
Final adjustment is made upon completion of the specific project,

h)TAXATION

Tax expense for the year comprises current Income tax and deferred tax.
Current income tax is determined in respect of taxable income with deferred
tax being determined as the tax effect of timing differences representing the
difference between taxable income and accounting income that originate in
one period, and are capable of reversal in one or more subsequent period(s).
Such deferred tax is quantified using rates and laws enacted or substantively
enacted as at the end of the financial year.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which
gives future economic benefits in the form of adjustment to future income
tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognized as an
asset in the Balance Sheet when It is probable that future economic benefit
associated with it will flow to the Company.,
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i) F RRE ACTI TI

Company has not entered into any foreign currency transactions and
transiations during the previous year,

j) EMPLOYEE BENEFITS

3 Retirement Benefits

The company has not incurred any expenses & liabilities in relation to
employee benefits in the previous year,

Ii. Provident Fund and Gratuity
The liability for Provident Fund and Gratuity did not arise during the

year.

k) BORROWINGS COSTS

During the year, the company has taken vehicle loan from bank. The interest
accrued on vehicle loan taken has been debited to the profit & loss account
during the previous year. The loans are secured by way of hypothecation on
assets purchased.

1) IMPAIRMENT OF ASSETS

The carrying values of assets/cash generating units at each Balance Sheet
date are reviewed for impairment, IF any Indication of impairment exists, the
recoverahle amount of such assets is estimated and Impairment is
recognized, If the carrying amount of these assets exceeds their recoverable
amount. The recoverable amount is the greater of the net selling price and
their value in use.

Value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. When there Is
indication that an impairment loss recognized for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of
Impairment loss is recognized in the Statement of Profit and Loss, except In
case of revalued assels,

m) EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / {loss) after tax
{including the post tax effect of extraordinary items, if any) by the weighted
average number of equity shares-outstanding during the year. Diluted
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earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or Income relating to the
dilutive potential equity shares, by the weighted average number of equily
shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the
canversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at
a later date. The dilutive potential equity shares are adjusted for the
proceeds receivable had the shares been actually issued at fair value (i.e.
average market value of the outstanding shares).

n) PROVI ENCIE

A provision is recognized when the Company has a present obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can
be made.

Pravisions (excluding retirement benefits) are not discounted to their present
value and are determined based on the best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.,

The company has provided all its known liabilities till the date and
Companies has no contingent liability till the balance sheet date.

o) MISCELLANEOUS EXPENDITURE

The Preliminary and pre-operative expenses are amortized equally over five
year Including Registrar of Companies Fees for increased of Authorized
Capital were amaortized egually over five years,

p) Name of the employee have drawn or in receipt of remuneration of Rs.
2,00,000/- or more per month or Rs. 24,00,000/- per annum.- NIL
q) Previous year's figure have been regrouped and /or re-arranged, wherever
necessary -
BILESIEAN HIGHRISE PVT. LT,
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ION FR MENT
1. Balances are confirmed and certified by the Management.

2. Cash in Hand as per Cash Books and as Certified by the Management.

3. Inventory Is taken as per register maintained and as certified and
physically verified by the Management.

For Nawal Verma & Co
Chartered Accountants
Place: Kolkata
Date:
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MUSK IGH

Ragd Office: 3, Prince Bakhtiar Shah Road, LP-11/3, U.G.,
Kolkata, West Bengal-700033

Motes forming part of the financial statements

PRIVATE LIMITED

_As at 31 March, | _Asat31 March,
Particulars
—— e 2018 2017
Note 2 :- Share capital
A :
L, 00,000 §P.Y 10,00,000) Eguity shares of Rs 10 each 10,000, 00000 10,000,000.00
Issued, Subscribed and Fully Paid-up Shares =
q.10,6L0 (P.Y 830,61 0)Equity shares of Bs LD each 8,306, 100.00 H,306,100.00
Total i 8,306,100.00 8,306,100.00
Con (-8 in d at ina
Shares outstanding at the beginning of the year constituting
8.30,610(P.Y 8,30,610) equity shares of Rs 10 each 8,306, 100.00 8,304, 104,00

Shares |ssued during the year constituting NIL (P.Y NIL)
equity shares of Rs. 10 each

Shares uut*}tandu:ng at the end of the year constituting
£,30,610 (P.Y 8,30,610) equity shares of Fs 10 each

8,306, 100,00

B, 300G, 100,00

{b) Terms/rights attached to Equity shares

equity sharaes is entitled to one vate par share,

dividend

the number of equity shares held by the shareholdars.

(c) Details of sharehelders holding more than 5% Equity shares in the Company

1. The company has only one class of equily shares having a par value of Rs 10 per share, Each holder of

7. The Company declares and pays dividends In Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except interlm

1. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, aiter distribution of all praterertial amounts, The distribution will be in proportion to

No.of % Holding) No.of %

J Particulars Shares Holding Shares
Sum B Sun Inframalrlc Pyt Lid o A I}{TD_EIQQ 7224 % HOTO00 72.24 %
Ama ”.'IEE‘I'.' Bhalotia 135'51".] 22 340 185610 1214‘_’:1,-_“
Syed Zecshan Gallkhi s 45004 G420, A5000 5.4 %

MHote 3:- Reserves and surplus
Share Premium Account
Coeeinn Balance 73854, 900.00 F3,854,900.00
Closing Balance 73,854, 900.00 73,854, 900.00
Statement of Profit and Loss
Cpaning balance 2,633,542 36 2,380.116.82
Add: Profii for the waar GhHY. 06302 244 525 54
Closing balanca 3,300,705.38 1,533.541.3!_
[ Total -, 77,155,605.38 76,488,542.36
. !af"; atiMa = [RIGIAN HIGHRISE PYT. LTD.
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H!.!EEAN HIGHRISE FRI‘U’ATE L;MITED

 Kolkata, West Bengal-700033
Motes forming part of the financial statements

e e

As at 31 March, | Asat 31 March,
Particulars
2018 2017
N — - G—— =
aecured Loan
fa) BMW India Financial Service (P] Lkd, (Refar note 4.7} 242 422 56 663,044,143

i) ICICT Bank {Refer note 4.1 759,008, 10 -
(ch ICICE Bank {Refer nota 4.1} G2, 281,00 323.273.00
vd) 1CICT Bank (Refer note 4.1) 1,935,077.40 334 314,30
(el Tovolo Finance Service India Lid. {Refer note 4,13 102,513,400 1,637,930.00
(M) Volkswagen Finance (Refer note 4,1) 130,888.91 314,583.55
Unsecured Loan
[a] Unsecured Loans S0, 000,00 525,000.00
Total 4,622,190.97 5,798,144, 98

[Vahicle loans are secured against the respective vehicles financed through the said loans.

Note 5:- Trade pavables

_ Sundry Creditors GG 835,00 26,4332 VG, 00
Total G86,835.00 26,432, 766.00

Note 6:- Other current liabilities

(al Audit Fees Payvable 25,000.00 25, 000,00

{h) Other Current Liahilities
() Advance against Assignment of Right on [and at
Charu Market (1.V Project)

8.373,333.00
264,942 545,00

10 131.624.00
198,623,790.00

{c) TDS Payable Payable 73,214.00 152,481.00
Total 273,414,092.00 | 208,932,895.00
Note 7:- Short-term provisions
Provvision Toe Inoome bax 398,204 .00 295 ARG, 00
__Total 398,904.00 295,486.00
LT, MU A TIGHRISE Py, L1,
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M_WELMIEHEWEEHW“
Kolkats West Bangs|-TO{03E

HKotes Forming Part of the Financisd Statements.

Tangible Assets (8= per Companies Act, 13T s ot Iist March 301F
MOTES -8
Gross Block Atcumulated Depreciation | Mt iock
Particulars As at 1st April, Additivns T Az at 31ct March, | As at 1st April, | B thes v Az at 31lst As at Tist | Ag at Tist
2017 e 20u8 | 2017 YEA | mMarch, 2018 | March, 2018 | March, 2017
Plant and Machinsry 16,051,934, 21 B0, 00000 - 1E.551,.554.28 | 4,550, 604,00 1,853, 520.00 10, 124,00 4, 1al B10.21 5,085, 330.21
Camputer 251.48:.00 161, 568,00 B% 54500 347,113.00 110,%31.00 158,334.00 PER,5E5.00 7H,444,00 120.960.00
[¥Tice Eguinoments LIz 62r.0p0 - 1322 E27.00 12205700 Z4E.DD 123, 303.00 434,00 57000
Wepsie 21.000.00 s : 2100000 Z0,E38.00 Z35.00 0,867,006 123.00 35200
TOTAL LOAZT B5E.21 1,085 S60.00 E5 945.00 ii 442 634,21 5,208 oo 2,012,129.00 T3 WS #,220,715.21 5,217 222 .21
Previous ¥ear 5, 364, 318.31 5062, 736,00 . 10,427,052.21|  3,571,113.00(  1,638717.00)  5,209,630.00 5,217,222.21 1,793,203, 31]
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MUSKAN HIGHRISE PRIVATE LIMITED

Reapd Office; 3, Pridoe Bakhbiar Shah Rosd, LP-11/3, U.G,,
kedkata, Wesi Benos|- 70005y

HNotes formi tements
Particul As at 31st March, | As at 31st March,
2018 2017
Note 9:- Mon current investment
a7 Flat I, D0, 4,000, KKk00
(b Invvestmant for somsnnn the tght of lad awmer and 63.285.040.00 0,850, 640,00
__tenants at charu market (I Projactsh o e
e el = 71,285,040.00 |  64,850,640,00
Mote 10:- Deferred Tax Assats EH!‘.IJ
Dref
Depreciatum ps per Campanios Act, 20013 SO0 207900 1392, 173.00
Depreciation as per Incorms Tax dct, 18461 1,324.531.00 1 124, 356 00
Extess Depreciaticn Provided uncler Companies Act, 1956 A7 SOR O 26781700
Diesfmrrel Tax | Lability b/ dsset wrilten during the vear 127.05&.00 B3,755.45
Dpening Balsnoe of Ogforied Tax Agsels — N LA 56 40 14
Total 316,551.59 _139,495.59
Mote 11:- Inventories
Prokects undes Comestructian F43 134 0FT 84 193,255 3087, 14
_Total 243,134,023,94 193,255,387.14

Mote 12:- Trade receivables
[Consiclerad good unless atherwise stated)
I'made recaruabbes

13,00F, 503,00

35, VBQ, (G0

- il Total 13,013,587.00 35,180,060,00
Mote 13:- Cash and cash equivalents
th) Cach im hand 240, M7, (e} 1ARS G2 00
(ish talancas with banks
WISFC Bambe L 12,013,12 355,471,75
Tnclusine Bk .01 0.6
Kotak Mahindra Bank LFL A4 14 150,811, 14
State Bank of India . . 54,133.50 9541500
- Total 468,317.77 2,063,761.40

Mote 14:- Short-term lvans and advances
[ah Advances to Others

HE A6 7, 5596, 00

17,20, 000.00

(b} Sundry Advancas 14,851, 100 #, 355,000, 00
Total 31,318,766.00 25,525,000.00

i} Advance o Bevenue BIH, TG B 7236800
Total 826,725.84 | 22,368.00 |
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MUSKAN HIGHRISE PRIVATE LIMITED

Read COffice: 3, Prince Bakhtlar Shal Bpad, LP-11/3, U.G.,
Eolkatp, West Bengal- 700033

Notes forming part of the financial statements

Particulars

For the yesr ended
Iist March, 2018

For the year ended
31zt March, 17

Sales of Real Estates Properties
Stock Transfer
Saix Total (ab

bl Revenue from Job Werk
Comtract / Job Wark
Sub Total (B
Ll Pevenue froem Aorg Produects
Sales of Other Products
Sub Total (¢}

Note 16:- Revenue from operations
al Revenue from Completed Boal Estate Prodects

* -

Total Revenue (a+h+c)

MNote 17:- Other Income
{a) Profit on sale of yehicie

82,.341.00

_—

Total

92,341.00
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MUSKAN HIGHRISE PRIVATE LIMITED

Regd Office: 3, Prince Bakhtiar Shah Road, LP-11/3, U.G.,

M f

~ Particulars

For tha year ended
31 March, 2018

MNote 18.a Construction Expenses

Expnises for Construction

For the year ended 3
March, 2017

23,642,781 .06

19,517,156.0

Total

23,642,781.06

19,517,156.0

Note 18.b Purchase
Furchase of Land

17,000,000.00

14, 1H0,000.1

Inventories al the beginning of the year:
Projects in Frogress

Total (a)

Inventories at the end of the year;
Projects in Progress
Profit as per percentage completion method(Estimated)

17,000,000.00

10,000,000.0

193,255,307.14

157,736,231, 1

193,255 387 14

157,738,231.1¢

214,634,023.94
#,500,000.00

187,255, 3871
B, DO, CHOHD L M

Total (b} _243,134,023.94 193,255, 387,14
Net (increase)/decrease (a) - (b) {49,878,636.80) (35,517,156.00

Note 20;- Emplovee benefits expense
Salary & Wages 1,544 294 .72 570,780.0
' : Total 1,544,294.72 570,780,00

Note 11:- Finance costs

[nterest on Loan 50,000,050 175.833.0
Interest on Secured Loan Lo/, 400,90 274,230,9
Bank Charges G, 775.63 ['s:_'ﬂ 4,59
=R Total 614,176.62 456,378.48
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Head Cfftce; 3, Prince Bakhtiar Shah Road, LP-11/3, UG,
Enikata, West Bengal- 700033

Notes formina part of the financial statements
S Particulars For the year endead | For the year ended
3ist March, 2018 | 31st March, 2017
Note 22 ;- Other expenses
Audit Fres 25, 010,00 25,000,010
Electricity Chames : 47,233.00
Regristation Exp For [S00 30, 600,00 15,004, (k1
Interest on Late Paymenl of [ncome Tax ), 216, 060 B,388.00
Imterest on Late Payment of TS 4, 760,14 0,234.00
Mher Expanses 11,75 .040 O-b k4 43
Ineuranie Charges 203, 520.00 a8, 8086,00
Director Eemuneration 3,822, 488.00 1.,620,550,00
Leonl Expenses G, 250,010
Misc Exp - 43,319.00
HMembership Fees 61, 275 00 G, 5041, 00
Printing & Stationary 3.525.00
Prifescional Feas QI HD. 00
lelephone Expenses - 22,024 .00
Hepalr & Maintanance 44,150,308 20, 00, D03
== Total - 4,268,685.38 2,B76,868.43
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