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KAMLESH AGARWAL

CHARTERED ACCOUNTANT
91,94,96, G.T.Road, Howrah - 711 106 .
B 2675-1998

Independent Auditor’s Report

To the Members of

ASTER VINIMAY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of ASTER VINIMAY PRIVATE
LIMITED , which comprise the Balance Sheet as at March 31, 2016, and Statement of Profit and Loss for

the year then ended, and a summary of significant accounting policies and other explanatory

information. -~

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in india, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ?ﬁsuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether

. due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Sec®™en 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
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Enludit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial controls system ower financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Company as at 31%' March 2016, and its profit for the year ended on
that date.

Report On Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (the Order) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from ocur examination of those books; i

c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesaid Standalone financial statements comply with Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
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e. On the basis of the written representations received from the directors as on 31 March 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2016 from

being appointed as a director in terms of Section 164 (2} of the Act;

f.  With respect to the adequacy of the internal financial controls over financial repaging of the
Company and the operating effectiveness of such controls refer to our separate Report in “Annexure
B” and.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
E and according to the explanations given to us:
. 1. The Company does not have any pending litigations which would impact its financial position.
2. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For, KAMLESH AGARWAL
{Chartered Accountants)
| Covefet l"(T”""{
Place: HOWRAH KAMLESH AGARWAL
F' Date: 30/08/2016 Membership No.- 060551
_— ~



ASTER VINIMAY PVT.LTD
Balance Sheet as at 31st March, 2016

palticligss Note 31/03/2016 31/03/2015
No Rs. Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 1,00,000.00 1,00,000.00
(b) Reserves and Surplus 3 (1,09,004.98) (90,921.48)

{2) Share application money pending allottment

(3) Current Liabilities
{a) Short term borrowings 4
{b) Trade Payables

4,36,71,820.00
2,00,85,418.00

(c) Other current liabilities 5 9,27,30,111.00

2,75,47,254.00
79,53,713.22
4,45,22,063.60

Total 15,64,78,344.02

8,00,32,109.34

II.Assets
{1) Non-current assets

(a) Fixed Assets 1,57,298.00

(2) Current assets

(a) Inventories 14,86,46,900.00

2,29,450.00

7,70,16,242.00

(b) Cash and bank balances 57,27,903.38 21,90,525.34
(c ) Short Term Loans & Advances 18,38,266.64 5,79,300.00
(d} Other current assets 1,07,976.00 16,592.00

Total 15,64,78,344.02 8,00,32,109.34

Summary of significant accounting policies 1 -

The Accompanying notes are an integral part of the financial statements
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

For and on behalf of the Board of Directors

I ot ASTER VINIMAY PVT. LTD.
{Kamiesh Agarwal) ﬂ. (CLe S w
Proprietor

Membership No. - 060551

Place - Kolkata
Date -August 30, 2016

ASTER VINIM AY PV
et

Authorised Signatory / Director




ASTER VINIMAY PVT.LTD

Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note No SLE 206 BIL/US/2PND
Rs. Rs.
1. Revenue from operations
I1. Other Income 9 1,50,943.00 1,88,025.00
II1. Total Revenue (I +II) 1,50,243.00 1,88,025.00 |
IV. Expenses:
Cost of Materials Purchased 10 6,63,31,361.67 | 5,48,72,864.75 '
Changes in inventory of work in process 11 (7,16,30,658.00)| (5,95,73,818.00)
Depreciation 1,30,787.00 53,637.00
Other expenses 12 42,14,695.83 45,12,094.07
Interest Cost 10,99,731.00 3,38,736.00
Total Expenses 1,45,917.50 2,03,513.82
V. Profit before exceptional and extraordinary items and (111 - 1v) 5,025.50 (15,488.82)
VI, Exceptional Items - -
V1l. Profit before extraordinary items and tax (V - VI) 5,025.50 (15,488.82)
VIII. Extraordinary Items - =
IX. Profit before tax (VII - VIII) 5,025.50 (15,488.82)
X. Tax expense:
(1) Current tax 23,109.00 -
(2) Previous Years 4 5
(3) Deferred tax - -
X1. Profit{Loss) from the period from continuing (VII-VILI) (18,083.50) (15,488.82)
X11. Profit/(Loss) from discontinuing operations - -
XIII. Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII -
XIII) = 5
XV, Profit/(Loss) for the period (XI + XIV) (18,083.50) {15,488.82)
XW1. Earning per equity share: 13
(1) Basic (1.81) {1.55)
{2} Diluted {1.81) (1.55)
Summary of significant accounting policies 1

The Accompanying notes are an integral part of the financial statements
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

For and on behalf ¢f the Board of Directors

ASTER VINIMAY PVT. LTD.

Yorulet

(Kamlesh Agarwﬂ

Proprietor
Membership No. - 060551

Place - Kolkata
Date -August 30, 2016

L eAs s

Authorised Signatory / Director




ASTER VINIMAY PVT.LTD
Notes to financial statements for the year ended 31 March 2016

1. SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The Accompanying Financial Statements are prepared under historical cost convention and in accordance with the companies Act, 2013 and in all material
aspects with applicable Accounting Standards issued by the Institute of Chartered Accountants of India

REVENUE RECOGNITION

The company follows the mercantile system of accounting and recognizes Income & Expenditure on accrual basis.

INVESTMENTS ~
Long term Investments are stated at cost less provision for dimunition in value other than temporary, if any.
TAXATION
a) Provision for Taxation has been made in accordance with the Income Tax Laws prevailing for the relevant assessment years.
b) Deferred Tax arising from Timing differences between book and tax profits is accounted for under the liability method, at the tax rates that have been
enacted or substantively enacted after the balance sheet date to extent that the timing difference are expected to crystaltize as deferred tax charges/
benefit in the profit and loss account and as deferred tax assets/ liabilities in the Balance Sheet.
CONTINGENCIES AND EVENTS OCURRING AFTER BALANCE SHEET DATE
Events occurring after the date of the Balance Sheet, which provide further evidence of conditions that existed at the Balance Sheet date or that arouse
subsequently , are considered upto the date of approval of accounts by the Board of Directors, where material.
PROVISIONS, CONTINGENTS LIABILITIES AND CONTINGENT ASSETS
Contingent liabilities, if material, are disclosed by way of notes, contingent assets are not recognized or disclosed in the financial statements. A provision is
recognized when an enterprise has a present obligation as a result of past event(s) and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation(s), in respect of which a reliable estimate can be made for the amount of obligation.
2. SHARE CAPITAL
31/03/2016 31/03/2015
Share Capital
Number Amount (Rs.} Number Amount (Rs.)

Authorised .
Equity Shares of Rs.10 each 20,000.00 2,00,000.00 20,000.00 2,00,000.00
Issued, subscribed and fully paid up shares
Equity Shares of Rs.10 each 10,000.00 1,00,000.00 10,000.00 1,00,000.00

Total 10,000.00 1,00,000.00 10,000.00 1,00,000.00

a. Reconciliation of shares outstanding at the begining and at the end of the reporting period

31/03/2016 31/03/2015
Particulars
Number Amount (Rs.) Number Amount (Rs.)
10,000,00 1,00,000.00 10,000.00 1,00,000.00
Shares outstanding at the beginning of the year
Shares Issued during the year
Shares bought back during the year - = . :
Shares outstanding at the end of the year 10,000.00 1,00,000.00 10,000.00 1,00,000.00
b. Terms / rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is
entitled to one vote per share. The Company has not declared any dividend on equity shares for the financial year 2015-16.
In the event of liquidation of the company, the holder of quity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distibution will be in proprotion to the number of of equity
shares held by the shareholders.
¢, Shares held by holding / ultimate holding company and / or their subsidiaries / assoclates
NIL Equity Shares (Previous year - NIL) are held by the holding company.
d. Details of shareholders holding more than 5% shares in the Company
Name of Shareholder 31/03/2016 31/03/2015
No. of Shares held % of Holding No. of Shares held | % of Holding
Smriti Kedia 5,000 50.00% 5,000 50.00%
Rajiv Agarwal 500 5.00% 500 5.00%
Tirupati Hitech Pvt.ttd 4,500 45.00% 4,500 45.00%

ASTER VINIAAY PVT. LTD.
fL{LLL—'{} @

Authorised Signatory / Director

Authorised Signatary / Directo
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ASTER VINIMAY PVT.LTD
Notes to financial statements for the year ended 31 March 2016

e. Aggregate no. of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of

five years immediately preceeding the reporting date:

bapticulars 31/03/2016 31/03/2015 =
Equity Shares :
Fully paid up pursuant to contract(s) without NIL NIL
payment being received in cash
Fully paid up by way of bonus shares NIL NIL
Shares bought back NIL NIL
As per records of the Company, including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.
3. RESERVES AND SURPLUS
Particulars 31/03/2016 31/03/2015
P Amount (Rs.) Amount (Rs.)
a. Securities Premium Account
Opening Balance -
Add : Securities premium credited on Share issue
Less : Premium Utilised for various reasons
Premium on Redemption of Debentures
For Issuing Bonus Shares
Closing Balance
b. Surplus 7 (deficit) in the statement of profit and loss
Balance as per last financial statement (90,921.48) (75,432.66)
(+) Net Profit/(Net Loss) For the current year (18,083.50) (15,488 .82}
(-) Transfer from reserves - - =
Closing Balance (1,09,004.98) {90,921.48)
Total (1,09,004.98) (90,921.48)
4. SHORT TERM BORROWINGS
Particulars 31/03/2016 31/03/2015
= Amount (Rs.) Amount (Rs.)
Unsecured
Loans & Advances from related parties 3,40,58,036.00 2,32,79,178.00
loan and advances from others 96,13,784.00 42,68,076.00
Total 4,36,71,820.00 2,75,47,254.00
5. OTHER CURRENT LIABILITIES
Panticulars 31/03/2016 31/03/2015
0P iy Amount (Rs.) Amount (Rs.)
Service Tax Payable 5,25,216.00 2,75,536.60
Professional Tax payabte = 6,270.00
TDS payable - 15,690.00
Flat Advance 9,12,69,689.00 4,32,24,009.00
Salary Payable - 63,260.00
Outstanding Audit Fees 10,000.00 26,800.00
Security Deposit payable 9,02,097.00 9,02,097.00
Outstanding liability - 8,401.00
Provision for income tax 23,109.00 —
Total 9,27,30,111.00 4,45,22,063.60
7. INVENTORIES
Paticiiar: 31/03/2016 31/03/2015
N e Amount (Rs.) Amount (Rs.}
Work in Progress 14,86,46,900.00 7,70,16,242.00
Total 14,86,46,900.00 7,70,16,242.00

8. CASH AND BANK BALANCES

Current
Particulars 31/03/2016 31/03/2015
Cash and cash equivalents
Balances with Banks
- on current accounts 53,61,128.88 19,21,463.34
- on fixed deposit accounts
Cash in hand 3,66,774.50 2,69,062.00
57,27,903.38 21,90,525.34

ASTER VINIMAY PVT. LTD.
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Authorised Signatory / Director

ASTER V NIMAY PVT.
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ASTER VINIMAY PVT LTD
SCHEDULE - 6 :: FIXED ASSETS
Gross Block Depreciation Net Block
Addition Deletion |
Rate of Opening during the | during the Closing Opening . Closing Closing Closing
Dep Balance year year Balance Balance For the year| Balance Balance Balance
Air Conditioner 13.91%| 81,250.00 - 81,250.00 12,232.00 31,106.00 43,338.00 37,912.00 69,018.00
Computer 40.00%| 67,616.00 29,801.00 97.417.00 27,877.00 42,116.00 69,993.00 27,424.00 39,739.00
Furniture 18.10%| 60,200.00 - 60,200.00 14,128.00 11,928.00 26,056.00 34,144.00 46,072.00
F;FA System 13.91%| 83,822.00 28,834.00 1,12,656.00 9,201.00 45,637.00 54,838.00 57,818.00 74,621.00
Total 2,92,888.00 58,635.00 3,51,523.00 63,438.00 | 1,30,787.00 | 1,94,225.00 | 1,57,298.00 | 2,29,450.00
Previous Year 1,41,555.00 | 1,51,333.00 2,92,888.00 9,801.00 53,637.00 63,438.00 | 2,29,450.00 | 1,31,754.00
Capital Work-in-progress - -
Grand Total 1,57,298.00 | 2,29,450.00
A C R i AAY P\! >
STER VINIMAY PVT. LTD. AS / ,
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ASTER VINIMAY PVT.LTD

Notes to financial statements for the year ended 31 March 2016

9. SHORT TERM LOANS & ADVANCES

Particulars

31/03/2016

31/03/2015

Amount (Rs.)

Amount (Rs.)

Unsecured
Loans & Advances to related parties 3,60,036.00 3,59,336.00
Loans & Advances to other parties 14,78,230.64 2,19,964.00
Total 18,38,266.64 5,79,300.00

10.0THER INCOME

Particulars 31/03/2016 31/03/2015

. Amount (Rs.) Amount (Rs.)
Interest Income 29,796.00 1,64,885.00
Legal fees recd E 23,140.00
Cancellation charges 63,297.00
nomination charges 57,850.00

Total 1,50,943.00 1,88,025.00

11. COST OF MATERIAL CONSUMED

Particulars 31/03/2016 31/03/2015

S e Amount (Rs.) Amount (Rs.}
Materials purchased & Land Development 5,04,29,503.84 4,31,42,574.75
Professional fees 5,79,730.00 15,98,058.00
Labour charges 1,48,90,705.83 1,01,10,557.00
Legal Expenses 940.00 4,000.00
Muncipality expenses & Fees 1,850.00 17,675.00
Conversion expenses 32.00 =
electricity expenses 4,28,600.00

Total

6,63,31,361.67

5,48,72,864.75

12. Changes in inventory of finished goods, stock in trade and work in process

Particulars

31/03/2016

31/03/2015

Amount (Rs.)

Amount (Rs.)

Opening Stock:
Work in Process
Finished Goods

Closing Stock:
Work in Process
Finished goods
Total

7,70,16,242.00

14,86,46,900.00

1,74,42,424.00

7,70,16,242.00

(7,16,30,658.00)

(5,95,73,818.00)

13. OTHER EXPENSES

Particulars 31/03/2016 31/03/2015
e Amount (Rs.) Amount (Rs.) |

Payment to Auditor - refer below 10,000.00 10,000.00
Bank Charges 5,584.26 7,462.00
Fuel Expenses 76,219.00 76,725.00
Filing Fees 4,544.00 1,615.00
Salary & Bonus 19,38,989.00 13,00,678.00
Conveyance Expenses 22,374.00 14,070.47
Business Promotion expenses 41,000.00 2,64,425.00
Advertisement 5,79,610.00 16,76,154.60
General Expenses 42,166.00 14,914.47
Repar & Maintenance 5,285.00 9,333.53
Printing & Stationary 24,363.00 40,924.00
Postage & Courier 39.00 265.00
Telephone Expenses 37,730.00 24,090.00
Interest on Profession Tax & service tax 44,658.51 520.00
Security service charges 5,05,880.00 4,45,789.00
Brokerage 7,00,000.00 4,86,228.00
Rates & Taxes 5,083.50 2,500.00
Subscription & Donation 65,401.00 1,36,400.00
computer expenses 40,125.00
Facilitation charges 14,000.00
ST SBC Expenses 51,644.56

Total 42,14,695.83 45,12,094.07

ASTER VINIMAY PVT. LTD.
}/L TS AN WY

Authorised Signatory / Director

Authorised Signatory

/ Director



ASTER VINIMAY PVT.LTD

Notes to financial statements for the year ended 31 March 2016
Payment to Auditor

Particulars 31/03/2016 31/03/2015

e Amount {Rs.) Amount (Rs.)
Statutory Audit Fee 10,000.00 10,000.00

Total 10,000.00 10,000.00

14. EARNINGS PER SHARE

Particulars 31/03/2016 31/03/2015
Profit after Tax (18,083.50) (15,488.82)
Weighted average no. of equity shares in calculating basis EPS 10,000.00 10,000.00
Eamnings per Share {1.81) (1.55)

15. SEGMENT INFORMATION
. The Company is engaged in the real estate business in India only which is the only business segment of the company.

16. RELATED PARTY DISCLOSURES
Name of related parties and related party relatiosnhip

Key Management Personnel RAM KUMAR KEDIA
RAJIV AGARWAL
Related Party transactions NIL

17. CAPITAL COMMITMENTS
Particulars 31/03/2016 |  31/03/2015

kS NIL | NIL

18. CONTINGENT LIABILITIES
Particulars 31/03/2016 31/03/2015
NIL NIL

19. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MSMED ACT, 2006
Particulars 31/03/2016 31/03/2015

The principal amount and interest remaining unpaid to any

supplier at the end of each accounting year

Pincipal amount due to micro and small enterprises NIL NIL

Interest due on above NIL NIL

20. EXPENDITURE IN FOREIGN CURRENCY
Particulars 31/03/2016 31/03/2015
NIL NIL

21. EARNINGS {N FOREIGN CURRENCY
Particulars 31/03/2016 31/03/2015
NIL NIL

22 The company is mainly engaged in the business of construction and real estate business

23. In the opinion of the management, no impairment of assets has taken place during the financial year which can necessitate any
provision. All receivables / loans and advances are realisable and hence no provision has been made in the books of accounts.

24. Previous year figures have been regrouped / rearranged wherever necessary.

25. The management had made disclosure under section 132(4) of the Income Tax Act, to the tune of Rs. 1,09,38,540/-. This amount represents
the expenses towards purchase of land and other miscellaneous expenses incurred by Mr. Rajiv Kumar Agarwal and Mr. Ram Kumar Kedia
in cash prior to the previous year 2014-15 which were not recorded in the regular books of Accounts. The same had been accounted in the

current previous year F.Y. 2014-15. Mr Rajiv Kumar Agarwal and Mr. Ram Kumar Kedia have paid taxes on the said amount disclosed
u/s 132(4) of the Act.

ASTER VINIMAY PVT, LTD.
MW w

Authorised Signatory / Director




ASTER VINIMAY PVT LTD

DEPRECIATION AS PERIT ACT

~
Gross Block Net Block
Addition Deletion

Rate of | Opening | during the | during the Closing For the Closing

Dep Balance year year Balance year Balance
Air Conditioner 15.00%| 66.,815.00 - 66,815.00 | 10,022.00 56,793.00
Computer 60.00%|  22.750.00 29.,801.00 5255130011 31531100 21,020.00
Furniture 10.00%| 51,471.00 - 51,471.00 5.147.00 46,324.00
FTA System 15.00%| 69.935.00 28.834.00 98.,769.00 | 14,327.00 84,442.00
Total 1,23,615.00 58,635.00 - 2,69,606.00 | 61,027.0Q ] 2,08,579.00

Litiesae

Authorised Signatory / Director
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ASTER VINIMAY PRIVATE LIMITED

50, SUBURBAN SCHOOL ROAD KOLKATA 700025 CIN No.U51109WB2006PTC111765

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2015-2016
To,
The Members,

Your directors have pleasure in presenting their Annual Report on the business and operations of the company
together with the Audited Statement of Accounts for the year ended 31st March, 2016.

Financial Highlights
During the year under review, performance of your company.

PARTICULARS 2015-16 2014-15
Income 150943 188025
Expenditure 145918 203514
Balance Brought Forward From Previous Year {-)90921 (-)75432
Add : Tax Expenses 23109
Less: Adjustment relating to fixed assets - -
Balance Carried To Balance Sheet { - ) 109005 {-)90921

Dividend
Your Directors regret to recommend declaration of any dividend for the year.

Amounts Transferred to Reserves
Due to the loss incurred during the year, NIL amount is proposed to be transferred to the General Reserve.

State of Company's Affairs and Future Outlook

The Company did not earn any income this year and has reported loss in the current financial year. The Company
has invested its funds in property. The property market is not faring well at present. But your directors are
optimistic for the future.

Materlal Changes Affecting the Financlal Position of the Company
No material changes and commitments affecting the financial position of the Company cccurred between the ends
of the financial year to which these financial statements relate on the date of this report.

Details of significant & material orders passed by the regulators or courts or tribunals
No significant & material orders have been passed by any regulator or court or tribunal against the Company.

Detalls of Subsidiary, Joint Venture or Associates
The Company does not have Associate Companies.

Statutory Auditors

Kamlesh Agarwal, Chartered Accountants, have been appointed as statutory auditors of the Company at the last
Annual General Meeting for a period of a year subject to ratification by members at every consequent Annual
General Meeting. Therefore, ratification of appointment of Statutory Auditors is being sought from the members
of the Company at the ensuing Annual General Meeting.

Auditors Report
The observation made in the Auditor's Report read together with relevant notes thereon are self-explanatory and
hence, do not call for any further comments under Section 134 of the Companies Act, 2013.

Share Capital
The paid up Equity Share Capital as on March 31, 2016 was Rs.100000. During the year under review the Company
has not issued any shares or any convertible instruments.

Extract of Annual Return
The extract of Annual Return, in format MGT 9, for the Financial Year 2015-16 has been enclosed with this report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo
The provision of Section 134(m) of the Companies Act, 2013 do not apply to cur Company. There was no foreign
inflow or cutflow during the year under review.



Corporate Soclal Responsibility (CSR) Policy
The provisions of Section 135 of the Companies Act, 2013 related to Corporate Social Responsibility is not
applicable to the Company.

Number of Board Meetings
During the Financial Year 2015-16, Board meetings were held.

Particulars of Loan, Guarantees and Investments under Sectlon 186
The details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are not applicable to the Company.

Related Parties Transactlons
The detalls of the transactions with related parties as defined under Section 188 of the Companies Act, 2013 are
given in the notes to the Financial Statements.

Risk Management Policy
Your company recognizes the importance of risk management, and has invested in people, process and
technologies to effectively mitigate the above risks.

Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

1. in the preparation of the annual accounts for the financial year ended 31st March, 2016, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

2. the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March, 2016 and of the profit /loss of the Company for that period;

3. the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

4. the directors had prepared the annual accounts on a going concern basis;

5. that proper internal financial controls were in place and that the financial controls were adequate and were
operating effectively.

6. thedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Acknowledgment
The Directors express thelr sincere appreciation to the valued shareholders, bankers and clients and others
associated with the Company for their support

Place : Kolkata For and on behalf of the Board of Directors
Date: August 30, 2016

FOR ASTER VINIMAY PRIVATE LIMITED
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DIRECTOR
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EXTRACT OF ANNUAL RETURN
As m financial year ended on 3103 2016
Pursuant to Saction 57 (3) of the Companies Act, 2013 end rule 12(1) of the Campany (Managemant & Administrstion) Rules, 2014,
| REGISTRATION 5 DTHER DETAILS:

. [ CIN U51I0awWBZ006FTCH176a

2. | Ragistration Date 13/11/2008

4. | Name of the Company ASTER YINIMAY PRIVATE LIMITED

4. | Category/Sub-category of the Company PRIVATE LIMITED COMPANY

9. | Address of the Registersd office B contact details | 50, SUBURBAN SCHODL ROAD KOLKATA 700075

B | Whether listed company ND

1. | Name, Address & contect details of the Registror | NA

& Transfer Agent, if any.
Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or mare of the total turnaver of the company
shall be stated)
8. No. | Name and Description of main products / services NIC Code of the % tn total
Product/service turnaver of the
company
f Buying, selling, renting and operating of self-owned or leased real estate. providing of
homes and furnished or unfurnished flats or apartments for more permanent use, 68
typically on @ monthly or annual basis. development of building projects for own
operation
Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SINo Nama & Address of tha Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES | SECTION
ASSOCIATE HELD

V. SHARE HOLDING PATTERN (Equity Share Capitel Sreakup as percantage of Ttal Equity)
Category-wise Share Halding

Category of
Shareholders

3I-March-2015]

No. of Shares held al the baginning of the year[As an

No. of Shares held at the end of the yearAs on 3-

March-2016]

Demat

Physical | Total

% of Total

Shares

Demat

Physical

Total

% of Total

Shares

% Change
during
the year

A. Promoter 5

(1) Indian

a) Individual/ HUF

Ioooa iooao

100%

i00ao

I0000

100%

NIL

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / Hi

f) Any other

Total shargholding of

Promotar (A)

10oeo 10000

100%

{0000

11000

100%

NIL

B. Public Shargholding

|. Institutions

a) Mutual Funds

b) Banks / Fl

c) Central Gavt

d) State Bovi(s)

g) Venture Capital Funds

{) Insurance Companies

gl Flls

h) Foreign Yenture Capital

Funds

i) Others {specify)




Sub-total (B)(1)-

IZ Non-Institutions

g) Bodies Corp

i) Indian

ii) Dverseas

b} Indwviduals

i) Individual shareholders holding nominal share capital upta Rs. | lakh

ii) Individuel shareholders halding nominal shars capital in excess of Rs | lakh

c) Others (specify)

Non Resident Indians

[verseas Corporale Bodies

Foreign Nationals

Clzaring Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2)-

Tatal Public Shareholding
(B)=(B)(1}+ (B)(2)

C. Shares hald by

Custodian for GORs &

ADRs

Grand Total (A+B+L) 10000 10000 100% 10000 in00o i00% | ML

H) Sharghalding of Promotar-
SN , Sharehalding at the beginning of the year Shareholding at the end of the year % change in
Shareholder's Name sharehalding
No. af % of total | %of Shares flo. of % of total Sheres of | %of Shares Pledged dur:‘ng L
Shares Shares of the | Pledged / Shares the company / encumbered to e
company | encumbered to total shares
total shares

f RAJIV AGARWAL 500 g 0 500 5 0 0

£ [ TRIRTRENPIY. “ g % D 4500 % 0 i

3 SMRITIKEDIA soon all 0 5000 a0 0 0

o] in Promaters' Sharshulding (please specify. if thera is no change)
SN | Particolars Sharzhalding at the beginning of the | Cumulative Shareholding during the
year year
No. of shares | % of total No. of % of total
shares of the shares shares of the
compary company
At the beginning of the year izoon 100 LTy (00
Date wise Increase / Oecrease in Promaters Shargholding | NHL NIL NIL NiL
during the year specifying the reasons for increase /
decrease (e.q. allotment /transfer / honus/ sweat equity:
At the end of the year inooo 1]} 10000 100

D) Shareholding Pattern of top ten Shargholders:
{Other than Directors, Promoters and Holders of GORs and ADRs):

SN | For Each of the Top D Sharehalding at the beginning Cumulative Shareholding during
Shareholders of the yeer the
year
Mo. of shares | % of total No. of shares | % of total
shares of the sharss of the
company campeny
At the beginning of the year NIL HIL HIL NIL
Date wise Increese / Decrease in Promoters Shareholding
during the year specifying the reasons for increase ML NIL ML NIL
/tecrease (e.q. llotment / transfer / bonus/ sweat
equity elc.):
At the end of the year NIL NIL NIL NIL




) ]

EJM&M&MMM

Sharsholding of sach Directors and sach Key Sharehalding at the beginning Cumulative Shareholding during
Managerial Parsonnel of the year the
year
No. of sheres | % of total Mo, of shares | % of total

shares of the shares of the

company Company
At the beginning of the year 500 3 500 5
Date wise Increase / Decrease in Promoters Sharehalding
during the year specifying the reasons for increase
/decrease (e.q. allotment / transfer / bonus/ sweat " it NiL NI
equity etc):
At the end of the year 500 § 500 g

¥) INDEETEDOMESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans

Unsecured Bepostis

Loans

Total Indebtedness

indebtednass at the beginning of the financial year

excluding deposits

i) Prinzipal Amount

ii} Interest due but not paid

iii} Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

Indebtednass at the end of tha finencisl year

i) Principal Amount

ii} interest due hut not paid

jii) Interest accrued but not due

Total (+ii+iil)

¥1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time [irectors and/or Manager:

SN

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

Gross salary

{s) Salary as per provisions contained in section I7())
of the Income-tax Act, 1961

{b) Value of perquisites u/s IT(2} Income-tax Act. 1961

{c) Profits in liev of selary under section [7(3) Income-
tax Act. 196l

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specily...

[thers. please specify

Total (A)

Ceiling as per the Act




B. Remuneration to other directors

K. | Particulars of Remuneration Name of Directors Totel Amount

I | Independent Directors - - -

Fea for attending board committee mestings - - -
Commission - - -
Dthers. please specify - - =
Tatal {1} - = !

2 [ Other Non-Executive Directors - - - - -
Fee for attending board committes mestings - - - - -
Commission - - - - -
Others. please specify - - -

Total (Z) - . -
Tatal (B)=(1+2) - - -
Total Managerial - - -
Remuneration
Overall Ceiling as per the Act ® - o * =
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MOD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CED [ CFO Total
I Gross salary - - - -
{a) Salary as per provisions contained in section {7(1) of the - - - -
Income-tax Act. 196/
{b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - - -
{c) Profits in liew of salary under section 17¢3) Income-tay Act, - -
1961
z Stock Option - - - -
3 Sweat Equity
§ Commission
- 83 % of profit
others. specify..
b Dthers, please specify - - -
Total - - -
YII. PENALTIES / PUNISHMENT/ COMPOUNDING OF DFFENCES:
Type Section of the Brigf Detuils of Penalty / Authority Appes! made,
Companies Act Dexcription Punighmant/ [RD / NCLT/ if mny (give
Compounding faes COURT] Datails)
impused
A. COMPANY
Penalty - - - - S
Punishment - - - - -
Compounding - - -
B. DIRECTORS
Penalty il e B 2 E
Punishment - - - - -
Compounding - - z - E
C. OTHER OFFICERS {N DEFAULT
Penalty
Punishment - -
Compounding - - -
FOR ASTER WNIMA‘I’ PRIVATE LIMIT 2
/ } L7 /
DIRECTOR
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