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THE MEMBERS OF M/s. RADHASHREE APARTMENTS PRIVATELIMITED

Report on Financial Statements

Opinion

We have awdited the accompanying financis! statement of M/S, RADHASHREE APARTMENTS PRIVATE LIMITED,
which comprises the Ralanve shest as at 1™ March, 2020, and the statemnent of profil and Joss (or the vear then ended and
Noas ko Lnancial statemeni including a sumnraary of significant meluding a sumsary of significant aceounting policies and
other explanatory information.

In vur opinion and to the best of our information and according to the explanations given to us, the financial statements give
the information required by the Act in the manner so required and give a true and fair view in conformity with the acesunting
principles genceally accepted in India, of the state of affairs of the company as on 31™ March 2020, and prefivloss for the year
ended on that date,

Basis for Opinion

Wi have condusted our audit in accordance with the Standards on Auditing specified under section 1431 0} el the Companies
Act, 2813 Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
Finaneial Stalemerns section of our report. We are independent of the Company in accordance with the Code of Fehics issued
by Institute of Charered Accountants of dia together with ethical requirements that are refevant o our audit of Baancial
statement under the provisions of Companies Act, 2013 and rules these under and we have fulfilicd our other ethical
responsibilitics in aceordance with these requirements and code of ethics. We believe that the audit evidence we have obtaine:
is suffictent and appropriate to provide a basis for our opinion.

Responsibifity of Muanagement and Those Charged with Governance for the Financial Statements

The Cempany’s Board of Directors is responsible for the mateers staled in Section E34(5) of the Companies Act, 2013 {he
Act™) with cuspeet to the preparation and presentation of these inaneial statements that give & true dnd fair view of the
financial position and financial performance of the Company in accordunce with the aceeunting principles generally aceepiead
“in India, including the Accounting Standards specified under Secticn 133 of the Act This cesponsibility also includes
maintenance of adequate sccounting records in accordance with the Provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other ieregrularitics; selection and upplication of appropriate uccounting
policies, making judgments and estimates that are reasonable and prudent; and design, implementation and manlevance of
sdequate infernal Snancial controls, that were operating effectively for ensuring the accuracy and completeness of the
sveouiting records, relevan o the preparation and presentition of the finanial staternents that pive a true ded fyir view and
gre free from marerial misstatement, whether due to fraud o CFroT,

in preparing the financial statements, management is responsible for assessing the company's sbility to continue #s 4 going
concemn | dissiosing, as applicable, matters related to going concern and lsing the going concern, basis of aceonmding undess
management either tends to liquidate the FUIDANY OF tg cease operations or has no realistic altemative oo $0. Those Board
of Directors are also responsible for overseeing the company’s financial repoTting process.

Suditor’s Responsibility for the Audit of Financial Statement.

Our objectives are to obtain reasonabice audin assurance abowt whether the financial statements g a whele are free from
el misstatement, whether due o fraud or error. and 1o issue an auditor'sreport that lncludes aur opitdon, Reasonable
assurance is 5 hgh level of assurance, but is not « guaranive that an audit is conducted in accordance with SAs will always
deteer a material nusstatement when 1 exists. Misstatements can arise from fraud o eeror aid are conskdored inaterial it
individuaily or in the ageregaic, they could be reasonably be expected o influence the esanomic decisions of e wnar taken on
the hasis of these financial statements, A further deseripti ayditor’s responsibilities for the audic of the Hrancial
statements ts included in Aanexore A. This description fore “of our- At Report,
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MUNDHRA ANIL KUMAR & co.
Chartered Acconntants o : I ' ' ' Phone No. 2271.2352

15, Noormal Lohiy Lane, 17 Flaer,
Kolkata - 700 007

Report on Other Legal and Regulatory Requirements

1. Ay required by the Companies {Auditor’s Report) Order, 2416 {“the Order™) issued by the Central Governmeny  of India in
terms of sub-section (1 1 of section 143 of the Act, is not applicable for the aforesaid Company.

2. As required by Section 13 (3) of the Act, we report that:

{8) We have sought and obtainedal| the information and explanations which to the best of our knowtedge and belief were
necessary for the purposes of eyr awudit,

{b) In our opinion proper books of acoount as required by law have been kept by the Company so far as it appears from our
examination of those hooks:

(¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account;

(I o opinion, the aforesaid finanial statements compiy. with the Accounting Standards specitied under Seetion 133 of the
Act, rend with Rule 7 of the Comnpanies (Acoounts) Rules, 2014;

(e Since it is a Private Limited Company and borrowings is less than the prescribed limit. Hence, Internat Fiaancial Control is
ned applicuble, ' '

{0¥On the basis of the written representations received from the dircctens as on 31% March 2020 und taken on record by the
Board of Directors, none of the directors is disqualilied as an 31¥ March 2020 from being appointed as o direciar in twrms of
Section 164 (2} of the Act;

(8] With respect to ihe other matters 1o be included in the Auditor's Report in accordance with Rule || o the Companies
{ Awdit ai1f Audilors) Rates, 201 4, in our opinion and o the hest of our information and according to the explanaticns given to
us:

i The Company does not have any pending litigations on its financial position in ts financial stacemengs,
i, The Company dogs not have axy materiaf forezseeable lasses.

il The Company does not Fequire to transfer Any amaunt to the investor Education and Protection Fund.

For, Mundhra Anii Kumard: Co,
T Chartered Accountanss

Place: Kolkata : &-\_ 7 A N
Daie: \\‘L\ \n% Y 2 'f o ?k\u Vv o Y
& o O Anil Kamar Mundhra \
e ' Proprietor -
Membership No. 054985
Firm Regn, No. 2200711
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RADHASHREE APARTMENTS PRIVATE LIMITED

CIN NO:U45400WB2012PTC180511

13 GANESH CHANDRA AVENUE 2ND FLOOR KOLKATA 700013
BALANCE SHEET AS AT 31ST March, 2020

CHARTERED ACCOUNTANTS

AN Shaanet

nil Kumar Mundhra
Proprietor
Membership No. : 054985
Firm Reg. No.: 3100718

UBING e gy a8 CAAAAA QITES

u-&\_

~Particulars - N;;e' As at March 31,2020 | Asat March 31,2019
I EQUITY AND LIABILITIES "
{1} Shareholdar's Funds
{a) Share Capital 2 33.55,000.00 33,55,000.00
(b} Reserves and Surplus 3 {1.85,519 29) {1,56,053.09)
H{2) Non Current Liabilities
(a} Long Yerm Loans 4 50,38,696.00
{3} Current Liabilities
{a) Other Current Liabilities 5 61,344.00 10,000.00
Total Equity & Liobilities 82,69,520.71 32,08,946.91
ILASSETS
i1} Non Current Assats
{a) Long Term Loans & Advances 15 73,70,330.00 30,00,000.00
{2} Current Assets
{a) inventory 7 6,54,040.00
{b} Cash and cash equivalents 8 1.91.650.71 208,945 91
(c) Other Current Assets 9 53,500.00
Tota! Assets 82,69,520.71 32,08,946.91
SUMMARY OF ACCOUNTING POLICIES 1 -
The accompanying notes are integral part of Financial Statements
This Is the Balance Sheet referred to in our Report of even date..
FOR MUNDHRA ANIL KUMAR & €O PVYT LLTD

FOR RADHASHREE APARTMENTS

g
Rajiv Ahuja
DIN: 01397627

Yogesh

Place: Kolkata

Dated: [ ﬁg‘/Q 2.

A audes

DIN: 00704082

¥r Randar
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RADHASHREE APARTMENTS PRIVATE LIMITED
CIN NO: U45400W82012PT_C1_80511
_ 13 GANESH CHANDRA AVENU% 2ND FLOOR KOLKATA 700013
é? PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2020
sr. : e : Note. | For the year ended For the year ended
No  Particulars No. March 31,2020 March 31,2018
] Cther Income - ~
hii Total Revenue(ll} - -
Il iExpenses:
Changes in Inventories 10 {6,54,040.00) -
; Other Expenses 11 6,83,506.20 9,221.60
i Y Total Expenses (V) 29,466.20 9,221.60
: V  |Profit before exceptional and extraordinary items and (- v} (29,466.20) {8,221.60)
: VI |Frofit before extraordinary items and tax {IV) {29,466.20) {9,221.60)
Vil |Profit before tax (V) (29,466.20) {9,221.60)
. VIl |Tax exvense:
{1} Current tax - -
: {2) Short Provisian for Income Tax - 1,000.00
X 'Profit{Loss) from the perid from continuing operations (VII-VI) (29,466.20) (10,221.60)
X |Peofit/{Loss) for the period (29.456.20) T10.221.60)
X |Earning per equity shara: 13
{1) Basic ‘ (0.09) (003
{2) Diluted {0.09) {0.03}
SUMMARY OF ACCOUNTING POLICIES . 1
The accompanying notes 1 to 13 are integral part of Finagcig@@gments
Thit iz the Profit & Loss Statement referred to in our Report of even dm. . : .
FOR MUNDHRA ANIL KUMAR & CO - P‘/ o FOR RADHASHREE APARTMENTS PVT LTD
CHARTERED ACCOUNTANTS e o : \\
B : - /? - " )
S r v {\ PRE TN Lo
Anif Kumar Mundhra - Rajiv Ahuja Yogesh Kr Randar
Proprietor DIN: 01387627 DIN: 00704082
Membership No. : 054985
Firm Reg. No.: 320071E
Place: Kolkata
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NOTE:

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31°7 MARCH, 2020 AND PROFIT &
LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE

4.

L

Basis of Accounting and Preparation of Financial Statements and Use of Estimates

The financial statements of the company have been prepared in actordance with the Cenerally Acpepted accounting
principles in India (indian UAAP) 0 comply with the Aceounting Standards specified under Sevtion 133 of the
Companies Act.2013, and relevant provisions of the Companies Act 2013 as applicable. The financial starements have
been prepared on acerual basis under the historical cost convention. The accounting policics adopted in the preparation of
financial statements are consistent with thase followed in the previous vear. The preparation of the financial statements in
conformity with Indian GAAP requires the Management to make cstimates and assumptions considered in the reported
amounts of assets and liabilities (including comtingent liabilities) and the reported iBcome and expenses during the year.
The Management believes that the cstimates used in preparation of the financial statements are prudent and reasonable,
Fumre results could differ due to those estimates and the difference between the actual results und the estimates are
recognized in the vears in which the results are known/materialize,

Revenue Recognition
Revenue or Income and costs ur Expenditure are generally agcounted for on acerual basis,

laveatories:
Inventories comprise of cost of project activities under development, Cast of Inventories consist of land develogment
expenses, mterest, financial charges and other expense related to project under development,

Borrowing Cost:

Burrowing wost directly attributable o the acquisition und or construction, production of un assers thi necessary 1o get
meady for imended use or sale are capitalized as part of the cost or Lhe assei. All other Botrowing cost are charged 1o the
statetnent or profit and loss as incurred, Borrowing cost consists of interest and other cost that the company incurs in
cennection with the borrowing of funds. .

Faxes on Income

al  Current tax is the amount payable on the taxable income fuor the year determined in accordance with the provisions
of the Income Tax Act. 196].

Bl Deferred tax is recognized on timing differenves being the differences between (he faxable incomes and accounting
incomie that originate in one year and are capable of reversal in one or more subsequent years. Deferred 1ax assers
subject 10 the consideration of prudence are recognized and carried forwird only o the extert that therg is g
reasonable certainty that sufficient fulure taxable income will be available againal which such deferred tax assets can
be reatized. :

Earnings per Share

The Company reports basic and diluted earpings per share in accordance with Accounting Standards-20. Farnings per
Share, issued by the Institute of Chartered Accountants of India. Basic earnings per equity share bave been comprited by
dividing net profit after tax by the weighted average number of equity shares cutstanding For the vear.

Provisions and Contingeneies

A Pravision is recognized when the company has a present obligation as a resolt of Past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which & refiable estimate can ke made.
Provisions {exchuding retirement benelits} are not discounted to their present value and are determined based on the best
estimate required to settle the obiigation as st the Balance Sheet date. These are reviewed ai cach Balance Shee eate and
adjusted to reflect the current best estimates, Contingent Habilities are disclosed sepatately,

Previous year figures have been rearranged or recast wherever mecessary: however the same are not strictly comparable
with that of the current yeur as the previous vear.

The company operates in one geographic segment and hence po separate information for geographic wise disclasure is
required. : s
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6. Cash snd Cask Equivalents
Cash and cash equivalents comprise cash and cash-on-depusit with banks and financial fostitutions. The Company
considers all bighly liquid investments with a remaining maturity at the.date of purchase of three mouths or fess and that
are readily convertible to known amounts of cash to he cash equivaients.

For, Mundhra Anil Kinmar & Co.
Chartered Accounants

N Tt e W
Anil Kumar Mundha \

Praprigior
Membership No. 054985
Firm Regn Ne 320071F

Place: Kolkaia
Date: { m} N DL




RADHASHREE APARTMENTS PRIVATE LIMITED

Note : 2 Shore Capital

Notes Forming Integraf Port of Financial Stotements as ot 31st Maorch, 2020

ri: Particulars Az gt March 31,2020 As at March 31,2019
Ne-of Shargs Amount No of Sharss Amount
1 IAUTHORIZED CAPITAL
Pty hRres of Ry, 107 cach 5.00.000 50.00.000 00 5,008,006 5000068 00
500,500 50,00,000.00 £.60,000 50.00,600 00
CENEE
2 ED , SUB' D IDU
Uauity Shares of Rs, 10/ gach, Fully 3.35,500 33,55,000.00 3.35 500 33,55.000.00
Total in 336,500 33,58 00000 335,500 33,55,000.00
DBetails of shares held by thareholders holding more than 5% of the agregate shares inthe Company
Mame of the Sharcholder Ko, of Shirus % Hetd No. of Shares % Hald
Yipssh Mumi Randar 50,600 14 B S0.000 14 90
Rajiw Ahuja 25,0600 745 25,000 745
Shiv Kumar Thakur 25000 7.45 25,000 745
Amita Randay 80,000 17.88 60,000 i7.58
Pratiy Dayal Rafdat (HUF) 28,000 §.96 26,000 5.96
Dhanesh Kumar Randar (HUF} 25,000 T45 25,000 745
Paye: Chakraborly 36,000 B.04 30,000 894
Kalyam Mukherfes 30,000 8.94 3,500 824
Randar Progerties Pt Lid 50,000 1450 3,300 14.9¢
Equity sheres Humber Amount Number- Amount
Ouistanding at e Beginning of the Year 3,235,500 33,585,000 3.35.500 33.55.000
szued Dunng the Year . - B - "
Dutstanding at the Ead of the Year 335,800 33,55.000 3,35 504 | 3355000

{c) Terma/Rights Attsched to Equity Shares

share and ranks pan sassu.

o shares were bought back.

Fhe Company has only one Llase of aquity shares having & par value of s 10 per share. Each holdar

£ mmg tha last five yaars from the year ended 31st March,2020:-

i Doty has oot aswed Ay sacwrdies convertibia ino equaty | [ preference shares
Na shares wet sifolted as fully paid op pursuant to contract(sh without payment being received in cash
No shares were allotled as fully paid up by way of bonus shares.

ol aqinty ghares s entitied 10 ane vote per]

NOTE : 3 Reserves ond Surplus

:r' Particulars Ag st March 31,2020 As at March 31,2019
) _ .
1 %ecurities Fremium resarve
WrEit gl iy Rnsoant
i Giponing Dalmce _ . {1.56,053.00) 11.45,331.49)
Add: Surpies by the Suaternent of Prodit and |Loss (29.466 20) (1.85 518 25 (10,221 .60)
{1.58,053.09)
Todm (185513.29] [.58.053.09]
NOTE 1 4 iong Term Logns
. " Particulars As ot March 31, 2020 As at March 39,2019

dnsecyred Loam;

1| Fromegloted partles 28.88 065 00 N
2 {Dther Bogdy Corporate 245061100 .
Total in 56,35 696 00 .

5r.

Nete : 5 Other Current Liabiifties

Particulars

A_; ut fzrch 31,2020°

As at March 31,2019

1
4
1

‘ud 1 r@g&s ﬁwable

Lsabéémas for expeases

8,000.00

#3344 OO

- 7 00000

...._M.,_l__
3006 00

Totalin

" 31,3~Hﬁ

Y 10,690,600




RADHASHREE APARTMENTS PRIVATE LIMITED

Note : 6 Long Term Loans & Advances

Notes Forming Integrai Part of Financial Statements os of 31zt March, 2020

Sk . :
No | Particulars As at March 31,2020 As al March 31,2018
1 [Depesits 737033600 30.08.600.00
| |Fetafin i - ¥3,70:330.00 30,00,000.00
The Company has entered into a loint Venture Agresment for the Development of Real Estate Praject al 30 Mot Basak Street,
Kolkata 700854 and has paid refundgbiv security Depasit 1o Landiords of Rs. 73,70,330/- ll /0312020
Note | 7 tnventories *
S
o Particutars As at March 31,2020" As at March 31,2015
T ;Cll,!susg Work in Pragress 6. 54.040 00 -
Totafin §,54.040.00 -
Note : B Cash & Cash Equivaients '
- SY; ' o e s .
Ne Paiticulars As 3 March 33,2020 As at March 31,2019
A o]
1f{ash Ba‘anice 175,683 91 Z2.05 203 o4
Sub Yotat {A) 1,75 853 41 205 203 91
Bi¢ash-at-Bank
Hihe Laksheni Vilss Sang Lrg, 15, 796.80 3,743.00
Sub Totad () 3.743.60
[ otal[A v B ] 1.91,650.71 2,08,946 81
Note : 9 Dther Current Assests
oy : - .
- Particulars As at Mareh 31,2020° As at March 31,2019
FiOther Receivablas %3,500.4040
Total in 53,500,00 -
Note : 10 Changes In Inventories .
S, . For the yeat ended For the year ended
Nt .. Particulary March 31,2020 March 31,2019
1 |Opening Work in Progress - .
2 [Closing work i Prograss, 8.54.040,00 -
Totaiin __[6,54,040,00) -

Note : 11 gtﬁer_gg(genses

: p y For the year ended For the year andod
No | articulars March 31,2020- March 31,2019
a. |Project Cost
Advertisement Expences 5,000.00
interest Pad +.37.040.00
Consultancy Fess 41206000
NOL Foes 40,000.60 6,54,040.00
j b. |Agminigtrative Expenses
1 |BarkChargec 5.616.20 T 221 60
2 iPilng Feay 3.500.00 10600 00
3 Trade License 19,350.00 -
. iPaymaniie Statutary Auditor
1 [Aaditfees 1.000.00 1.000.00
Total in 3,506.20 9.221.60
Note 13: Earning Per Share (EPS)
L . Forthe your ended Fer the year gndad
- Particulars March 31,2020 March 21,2019
Met Profit after tax s per Stalement of Profit ' )
{t) and Loss atirbutable to Equity Shareholders (2848520 10,227 80}
Weighted Average number of Bquity shares ;
{i)  wsed as danominator for talculaling EPS 3,35 500 395 500
{1} Esrnings gar share - e TR i _
Basic § dehe ) {0.09) Rk
Dilutexd : ¥ 0.09 ; HEO
(iv) Face Value per equity share e o0 4
NT,. o




RADHASHREE APARTMENTS PRIVATE LIMITED

Notes Forming Integral Part of Einancial Statements as ot 31st Morch, 2020
Note 14:

Cartingant Liabilities : Ni|
Nafe 15:

Earnings in Foreign Exchange : Nil
Note 16: ' '

Expenditure in Foreign Currency - ]
Notg 17;

to a Small and Medium sized Company.

] Hodes 18;

during the year,

Note 19 Related Parly Transaction

The company is a Small ang Medium sized company &s defined in Genaral instructions in respect of Accounting Standards
notified under the Companias Act, 2013 Accordingly, the company has complied with Accounting Standards as applicable

Tha company has applied the revised Accounting Standard (AS) 15 notified under the
Standards) Rules 2006. There is no present obligation of any post employment benefits intluding payment of araiuity

Nif
Na

Nit

Companies {Aceaunting]

Nutmsé&f Value of Yransaction
Nature of Transaction
Nume of the party Rel, ship ure of e [Rs.)
Rajiv Anwa 1 Director ' N B
Shiv Kumar Thakur ] Director
Yogesh Kumar Randar Director -
Ganpati Stocks Byt Lig Group Compary Loan Recewed 20,50,000.50
) ) Loan Repaid 12,50, 000.60
interas] 58,150.00
Randar Business Pvi Lid Group Company Loan Recaived 2525 0G0.50
) Loan Repaid $.50.000.00
interest £6 500 00
o
i
RADIACHATE RPARTMINTS PYT 13D,

o en

Authericed Simmatery [ Drector




