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In making those risk assessments, the suditor considers imtemal fimamcial contenl relevant do the
Company's preparation of the financial statements that give a troe and for view in order o desian AT
procedures thal are approprisle in the eircumstances. An audit also meludes evalupting the
appropristencss of the accounting policies used and the reasomableness ol the aceounling estimales mude
by the Company's Direetars, as well as evaluating the overall presentation of the Anancial slatements,

We believe that the audit evidence we hnve obtained s safficient and approprate W provide & basis o
omir wuckit opinion on the fnancinl statements

Oipinion

In our opinion and to the best of our information and wecording 1o the explanations given 1o us, the
aforessid financial statements give the information required by the Act in the manner so required and give

- o true and fair view in conformity with the accounting principles generally sceepied in India, of the ste
of affairs of the Company as at 31° Macch 2018, and s profi Joss for the yoar ended on that date

Cither Musiters

The comparative Tinaneial information of the Company for the year ended 3 st March 201k prepared i
accordance with AS included in these financial statorments have been apdited by the predecessor wudior
who had audited the Fnancial statements for the televant periods. The repont of the predecessor audior
duted 21st Avgust 2017, on the comparative Gnancial information expressed an unmesdilied opruon.

Report on Other Legal and Regulatery Reguirements

L Asrequired by Scction 143 {3) of the Act, we report that;

4 Wi have sought and obtained all the information and explansions which 1o the best of our
knowledge and belief were necessary Tor the purposes of our audhi

h. In our epinien, proper books of accounts 25 required by Low huve been kept by the Compary
sir figr s 3t mppears from our pxamination of ok hooks ]

c. The Bulance Sheet amd the Statement of Profit and Loss dealt with by this Repon are i
apreement with the books of aceount

d. In oo opinion, the aforesand financial statcments comply with the Accounting Standirds
specified under Section 133 of the Act, read with relevam rules issued thercunder,

e, Om the basis of the written representations received from the Directors as on 31% March 2008
taken on record by the Beard of Direetors, none of the Directors s disqualified as on 1s
March 2018 from being appamted as a director in lerms of Scetion 164 (2) of the Act
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INDEPENDENT AUDITOR'S REPORT
T THE MEMBERS OF Ibhariird Infraveniure Private Limited
Report on the Financial Statements

W hnve audited the accompenying fmencied satements of hacied Infraventore Private Limited
(*the Company™), which comprise the Balance Sheet as ot 31810 March 2008, the Sistement of Profit and
Loss, and a summaery of the significan! accounting palicees nnd other explinatory information,

Muanagement’s Hesponsihility for the Stundalone Finanelal Statementsy

The Compony's Bodrd of Dircctors is responsibic for the maters stated i Section 134{5) of the
Companies Act, 2013 ("the Act™) with respect 10 the preparution of these linancial siatements that give a
trug and farr view of the financial position, fimaneial performance of the Company m accordance with 1the
secounting prnciples generally accepted in India, in¢luding the Accounting Standards specified under
section 133 of the Act, reud with relevamt rules issved thereunder. This responsilabity also ineludes
maintenance of adequate accounting recerds in pecordance with the srovisions ol the Act for snfegnerding
the assets of the Company and for preventing and detecting frauds and other irregularition; selection and
application of appropeiste accounting policies; making judmoents and estmates that are rensumable and
prudent;, and desipr, implementstion and masnienanee of adaduste teml Gneneial controls, that were
operating effectively Tor ensunng the aceumey and completeness of the aceounting records, relevant o
the preparation and presertation of the froncial stetements thst give o rueand e view' and are feee rom
material nusstatement, whether due (o fraud or emor,

Aunditor’s Hesponsibility
Our responsibility 1s o express an apinion on these fingncial staternents based on our audit

|
We have faken inlo aecount the provisions of the Act, the secountng and auditing standasds and maness
which =re required 10 be included in the audit report under the provisions of the Act ard the Ruoles mude
there under. 'We conducted our aodit i seeordance with the Sundards on Auditing specifice undey
Section 143 1) of the Act Those Sandards requine that wi comply with ethical requirements and plan
and perform the audst fo obtzin reasonabie assurance abaul whielher the Boancial statemenis are froe from
meakerinl missiaemen

An audit volves performing procedures (o obtuin amdit evidenee gbout the amounts and the diselosures
in the financial stytements, The procedures selécted depend on the auditor’s judyment, imcluding the
assessment of the visks of materiol misstatement of the financial statements, whetheg
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{ With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companics { Audil and Auditers) Rules, 2014, n our opimoen and to the best
of our infermation and aceording to the explanations given Lo #s:

i, The Company has no pending [igation o its nancial postiaot i its [irstnchil
stutemenls,

ii. The Company did not have any lomgerm contracts including detivitive
coniracts for which there were any forcsecable lusses

i Thire were no amounts, which were reguired 10 be transferred 10 the Inveslor
Education and Prowection Fund by the Company

For, 8 K. AGRAWAL & Ca,

{hartered Accounianis

LK Wot Chowdhury /@jﬁj«\
Pa ol

T Sy {al, Place; Bolkuti
Membership No.: (09271 |":""l e b | -\h [ated: 37 September 2018
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Dharitrd Infraveniure Private Limited
UMy LUdsaow BI04 TC301 156

lknlunce Sheet as ot 3] Mareh, 2008

(i uwrrency - Indian rapeest

A it 315 Asal 3t
o March'201% March'2017
EQUITY AND LIABILITIES
Shareholder's Tunds
Share Coplial i 1 AMb (W} I N e
Reserves and surplus 4 (4,00,.47,9584) (3.86,86,558)
{40047, 954 (3B5.86.555)
Penn-current Habilities
Lanag Term Borrowings h ] 12,014,950 -
Lang Term Provisins f 1,358,451 -
14.50, 441 -
Carrent liabilities
shor-iem bormowings ) - A7 S0A52
['rade payables & I56,59 362 1 A3 23549
Ciflver cuprent abilitles ¥ 5T HE S 156 Th, 7556, 583
Shoart Term ProviEdons L 1.5, 936 2504010
50.56,93,535 2H.36,55.484
Taotal 55,70,96,012 14, T 68020
ASSETS
Mion carreni Assels
Froperty Plant and Bguipment i 3540114 I1.62,0624
Mo Current Investments {2 H44,700 =
42.34.514 11624624
Curnent assets
Livventorics 11 42,51, 37,204 130089935
Cash and Bank balances i WM ERS TS0 EGD
Short - Lenm lonns wnd advancey i1 (2,14, 5, 05D 10,67, 73,099
Ciibice Current Assct i 24, 34,024 123,53,40%
S5,28.61,208 20,59 06,368
Tutal 58,70,56,022 240,468,929
Significant Arcounting Polivies & Notes on Accounts I

The secompayamy notes are an intepral purt of these fmancizl slatemeants

Ay per aur repor] of even dale piinched

For. 5 K. Agrawal & Co.
{hartered Accountanis
Flrm's Hegismration No.- J06033E

DipanwirSamhnis

[Hrecior

(31t P 306G O S

hership g - (2T
Pince: Kolkow
Praived - Ind Seprember, 2008

Sieks? Singh

For and on behalf of vhe Board of Direciors
Dharitn Infraventure Frivate Limieed

Dharita Infraventone Pyt Lnﬁuritri I1
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Diharitri Infraventure Private Limited
1% U454000WB2BE4PTC200 136

Statement of Profit and loss for the period ended 31 March, 2018

{Currency - [ndizn rupees)

Inedme
Revenue from operations
Dther income

Total
Expoascs

Purchase of Stock-in-rads
Lonstruction Costs

{ Increase [/ Dhecrease in stock

Employee benefit expenses

Finunee Costs

Drepreciation and amormsetion expenses
Difier expenses

Tuital

Proft/{Lass) before fax

Liss: Provision for tavation
=Lurren] Tax

Prolit'| Loss) for the year

Enmings per equity share
Basic & Diluted

Significant Accounting Policies & Notes on Accounis

Norey

17
I8

iv
24
2

T3

)
FE

24

Idid

For the Year For the Year
ended 31032018 ended 31032017
. 33,058,000
L, 726 16,459,205
1411, 726 49,584,205
- &, 94, TIM)
19.56,41,965 B65, 17,621
(29.56,41,965) (B65,17,621)
547327 S4.81.77T0
153,876 Ui, 482
420,425 2. BE 042
241,498 3. 40,42,102
15,63,125 . A 1 10 ARG
(14.61,399) (360 40,500 )
{461,399 I, 591
(146} (3.615)

The sccompanying notes are an integral port of these financial siatements

Ax per our repont of even date ansched

For, 5, K, Agrawal & Co.
Chanerad Accountonts
Firm’s Registration No.- 306033E

Place: Kolkat
Dated : Ird Sepiemiber,20 1§

For and on belalf of the Board of Directors
Dhuritri Infraventure Private Limited

vemtire Pek by 1o

e
- Dffeciar
ipanwita Samanta

Chrector
O Mo 26480696

TUCiibire Pyt Led,

Chrector
DM W OTE40028



Dharitri Infraventure Private Limited

CIY LA5400WHBHIT4FT201 136
Noles to the financial statements for the wear ended 31 March 2018

&4

Company overview

Diharitri Infraventure Private Limited was incorporsted on 19* March 2014. The Company has been
mcorperied as a real estare development company end the main oldect of the company, inter alia, is to engage
directly, in the business of construction, development, sale, leitse, management, and operation of all or any part
of Renl Estate Projects.

Significant accounting policies

Basiy of preparatten of fnvarclal stademens

The fnancial statements of the Company have been prepared in sccordnnce with the genernllv accepeed
accounting principles in Indin (Indian GAAP). The Company has prepared these financinl statements to comply
with the Accounting Standards notified in Companies {Accounting Standards) Rules, 2006 o5 amended and the
relevant provisions of the Companies Act, 2013, The financial statements have been prepared on an accrozl
basis and under historical cost convention

All nssets and lLiebiliries hove been classified as corvent or non-current as per the Company's normal operating
cxele and other criteria set out in Schediele 11110 the Companies Act, 2003

e of eseinnaes

The preparation of financial statemenis in conformity with generally accepted accounting principles {*GAAP"
requires managemenl 1o make estimates ond assumptions that &i¥ect the repored amounts of sssets and
iimbilities ard the disclosure of contingent liabilities on the date of the fnancial stutements. Management
believes that the estimates made m the preparation of the financial statements are prudent ond reasonable.
Actunl resulis could differ from those estimnotes. Any revision o accounting estimates is recognised
prospectively in current and future pegiods

Cwrrenf —ma-cirrent classiffcation

All assete nnd liabilivies wre classsfed into ¢urrent und non-current.

Ay

Adi gaset 18 clissified as current when it sutisfies any of the l'vllowing criteria:
() 1t 15 expected to be realised in the cornpany's nonmal eperating evele;
(k) itis held primarily for the purpode of being (roded;

(e} itis expected to be realised within 12 months after the reporting date: or

(d) it is cash or cash equivalent unless |t is restricted from being exchanged or used 16 senle a liabiliey for at
beast |2 months after the reporting date,

Current ussess include the currend portion of non-current financinl assets,

All other assets are classified as non-currenl.
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Dharitri Infraventure Private Limited

I L 5400WBHI14PT201 136
MNoies to the financial stafements for the year erded 31 March 2018

24

2.6

Significant accounting policies {Continued)

Crrrent ~won=current clivifeadon fooniinuad)

Allassets and tiabilities are ciassified Into current mnd pof-current.

Liwhalities

A linbiliry is classified as current when it satisties any of the following criteria:
{a] i is expected to be settled in the company’s normal operating cycle;

(b i s held primarily Tor the purpese of being raded;

e} it is due to be settled within |2 months after the reporting date; or

{d) the company does no have an unconditional right 1o defer setlement of the liability for at least 12 months
after the reporting date. Terms of a liability that could, at the option of the counterpurty, result in its
sebement by the issuc of equity instruments do not affect qs classification.

Current linbilines inclode curreat portion of non-current finuncml lakhilities,

All other linbllities are clasiiled & pon-curment.

Edperainy cyole

Cigerating evele is the time between the acquisition of assets for processing and their realisation i cash or cash
e vidlents.

Tnpwirmrent of aysers

Company assesses al each balunce sheet date whether fhere is any indication that an assel, inclding peoject
work In progress, may be impalred. If eny such indicution exists, the Company estimates the recoverbl
amount of the asset, The recoverable omount is the greater of the ner selling price and valoe in wse. In
sssessing valve in use, the estimated future cosh flows are discounted 1w their present value based on an
appropriate discount factor. 1f such tecoverable amount of the asset or the recoverable pmuount of the cash
ipenerating unit to which the asset belongs 15 less than its carrying amount, the currying amount is reduced to its
recovershle emount, The reduction is trested as an impaimment loss and ts recognized in the statement of profit
amel Joss, [F at the balansce sheet date there i3 an indication thut o previously assessed impairment loss no longer
exists, the recovernble amownt i reassessed snd the asset is reflected af the recoverable amount subject 1o a
i of depreciable historical cost.

firvwsimneniy

Lotig=term investments are stated at cost. Provision s made o recopnize a decline, other than temporary
decling in value of long-term investments and [s determined separstely for cach individual invessment, Current
myestments are stufed a1 lower of cost or fair value, computed separately i respect of exch category of
myvesimnt,



Dharitri Infraventure Private Limited

CIN: U45400WB2014I 201136
Notes to the financial statements for the year ended 31 March 2018
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Significant accounting policies (Continaed)

Burrowing covts

Borrowing costs that are attributable to the acgulsition or construetion of qualifving assets are capltalized as
part of the cost of such ossets. Borrowing costs incurred in refation to the acquisition /construction of projects
properiies are capitnlized till the construction of the property is complete. All other borrowing costs incarred
during the construction pericd which are not related 1o the constrisction activity mor are incidental thereto, ase
charged to the Satement of Profll & Loss

Revewie recognition

Revenue is recognized to the extent that it s probable that the economic benefits will flow 1o the Comipany
and the revenue con be relinbly measured. Income from real estale sales B recognized on the transfer of all
significant risks and rewards of ownership 10 the buovers and it i not unreasonable 1o expect ultimate
eollection and no significant uncenaingy exists regarding the amownt of considénution. However if, a1 the time
of tranafer substontinl acts are vet 1o be performed under the contract, revenue is recognized on proportionate
s a5 the octs mre performed, i.c., on the percentage of compietion basis.

[rverest income 15 recognised on time proportion basis.

Dividend income is recognised when the right v recerve the dividend 13 uncondiional,

Taxatien

Income f@Hx eXpenss Comprses current income tax (Lo amounl of tax for e period determined in accordonce
with the incoms tax law) and deferred tox charge or credit (refiecting the s effects of fiming differences
betwesn dccounting mcome and tnxable income for the perind). The defarred tax charge or credit and the
corresponding deferred tax linbilities or assets wre recognized using the tax rates that have been enncted or
substantively enocted by the balance sheet date. Deferred tax assets are recognized only 1o the sxtent there is
reasonuble certainty that the nsseis con be realized in future; however; whese these is unabsorbed depreciation
or carrled forward loss under txetion bows, defierred tax asscts are recognized only if these i a virtenl corainty
of reabization of such ossets, Deferred tax nssets are reviewed at cach balenoe sheet date and writtcn down or
written up W reflect the amount that s reasonabbyvirtually certain {os the case may be) 1o be realived,

Provision for cumrent tax [ besed on the results for the vear ended 31 March 2018, i sccordance with the
provisions of lncome tax Act, 196],

Eormings per share

The basic carings per share & computed by dividing the net profit atiribactable to the equity shareholders for
thie venr by the weighted average number of equity shares outsanding during the reprting period. Diluted EPS
ix computed by dividing the net profft attributable to the equity shareholders for the vear by the weighted
average number of equity and dilutive egueity eguivalem shares owstanding during the vear, excep where he
resulis woiild be antl-dilumve

A



Dharitri Infraventure Private Limited

CIM: L4530W B20T4PT201136
Nedes fo the fimamcial statements for the vear ended 31 March 2018

2 Significant accounting policies (Conrinued)

240 Provisions and contingencies

Ly Provisions are recigmized in respect of obligations where, based on the evidence dvailable, their
existence ut the Balance Shees date is considersd probable.

tiy  Contingent liabilities are shown by way of Notes 1o the Accounts in respect of obligations where,
based on the evidence availoble, their existence at the Balance Sheet date is considersd not probable.
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I el Nt inind Ber 01 investmen| = 2 - . - .
Balance as al 11 harch 2007 L | 71 A7 075 150157
Balance as ot | April 2087 - 6, 17,004 561,564 166171 L3075 1£.81,5978
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Dharitri Infraventure Private Limited

Notes to the financial statements {Continued)
Jor the year ended 315t March 2018

tAmount in Rupees)

14

25

P

27

28

Earnings per share

Basic / Diluted earnings per share

The caleulation of basic earnings/{loss) per share for the yvear ended 31 March, 2018 was based on
the profit(lessy stributable 1o equity shareholders of [Rsl14,61 3994 P.YHRs.3,6]1,46,891), and
weighted average number of equity shares amstanding of 10,000 (10,0001 There are no dilutive
potential equily shares.

Jst March, 2008 3 1st March 2007

Net profitiloss) atiributable to equity shareholders for (14613%99) 36146891
catculation of basic / diluted EPS (A}

Number of equity shares at the beginning of the vear L DM UHTIT
Number of equity shares cutstanding at the end of the year 10 | OO0
Weighted average number of equity shares outstanding during 1 onon U
the year (based on date of issue of shares) (B)

Basic and diluted carnings/(loss) per equity share (Face value (146} (36 14.64)

of Rs 10 per share) (A / B)

Auditors’ remuneration (excluding GST)

q

st March 2008 31t March 2017

Statutory audit Fees 200,061} 15, 0HK)
—— 200 M) 25,000
Segment information

The Company is operating in the real estate industry and operates anly in India. The Company has
only one reportable business segment, which is development of real estate /infrastrocture fuellities
and mamienance of the same and accordingly has only one reporabie geographical segment,
Aceoedingly, these financial statements are reflective of the information required by the Accounting
Standard [7 *Segment Reporting™. for the real estate deveiopment segment.

Expenditure in foreign currency (on acerual basis)

Expenditure incurred in foreign currency during the year or in the previous year is Nil

Deferred Tax Asseis:

Deferred Tax Assets has not been recognized s there s no virtual certainty supported by
convinging evidence that sufficient fuure taxable income will be available agains which such
deferred Tax can be realised



Dharitri Infraventure Private Limited

Notes to the financial statements (Continued)
for the pear ended 31st Mareh 2018 r

{Amount in Bupees)

19 Related PartiesDisclosures: as per AS-18 and The Companies Act, 2013

ir) Namey of related parties

Particulars Na Parties Natare of Relationship
| Key Managemen! I Suman Jana Director
| Personnel 2.Dipanwita Samanta
1. Vicky Singh

I | Emerprises owned I. Accede Consultancy Private Limited

nl significantly 2. Dharitri Boilder Private Limited
. | influenced by Key | 3. DS Realtors

| Management 4. Royal Infra Developer

Personne! or their 5. Dimitra Fealiors
| relatives. 6. Sree Gury Size House

{b) Related Party Transactions:

PE— — ' Enterprises |
over which
KMBP/
e KMFP's
Nature of Transactions Munagement Toral
relatives
Personnel i
ave |
significant

| infMuence |
i _Remuneration |
| Suman Jana 12,00, 004 O 12,00,000
| DipanwitaSamants o 1200000 | 12, 00, 00M0
| Addvamres Given . 5
| Accede Consultancy Private Limited N 551,610 | 581610
:_j.'-'.mi Guru Size House 14,50, (0 14,50, 004
| Louns Repaid e )
| Dimitrs Reahors 5443989 54,43.989 |
| Louns Given o ,

Dihartrl Builder Private Limited . 13,9558 13953138 |

1)$ Reslrors - - 6,67.292 6,67,292

Rovil Infra Developer 15,08, (Mnek 15,01, 0w

~ Loans mken I
| [Dhmitra Realtors __16,53.,676 16,53.676

Halance catstanding al Hur end !
| Adivanees:- |

Accode Consultancy Private Limited 1294216 1294210




Dharitri Infraventure Private Limited

Notes to the financial statements () onfinued)
Jor the year ended 315t March 2018

(Amount in Rupees)

}_ﬂree Guru Size House 14.50,000 | 14,50,000
Dharitri Buglder Private Limited 13,95,358 13,95 358
| DS Realtors 57.76.264 | §7.76,264
Rayal Infra Developer 1508000 | 15,08,000
3 Dsclosure pursuant to Accounting standard - 15 ‘Employee Benefits*

Gratuity {Defined benefi plan):

‘The Company his a defined benefit gramity plan. Every employee who has completed five veasrs or
more of service gets a gratuity on death or resignation or retirement caleulated as per the Payment
of Gratuity Act with no ceiling.

The following table summarizes the companents of net benefit expense recognized in the Statement
of profit and loss and the funded status and smounts recopnized in the Balance Sheet for gratuity
benefit,

Estimates of future salary increases, considered in actuarial valuntion, take account of inflatan,
senionity, promotion and other relevant faciors. such as supply and demand in the employment
market,

Assumptions regarding fusture moriality are based on published statistics and mortality tables. The
caleulation of the: defined benefit obligation is sensitive to the mertality assumption

' A St
UASEL 2018 i

Il Presemt Yalue of ohlisstion il
Il &t Beginnlag of ywar E

AEguigltion Adiustment J

[mterest Cost i3 |

| Past Service Coat f i

I

|| Current Servige Cose 171507 i

Il I

| | Curtallment cozt i 1
|

Jettlement Cogt 1] i

| fSenefits PFald [

Actoarial gaindless on

HYellgatizns G4EED
Presant Valos of Obligatisc
at =nq of ¥ear 236387 | r
______________________________________________________ LA
ﬂﬁw* ~de
if -\'l,
LAy
-ll K f
| !
i
e ara E————— e b= R Ll e S ——— B e S TN i



Dharitri Infraventure Private Limited

Notes to the financial statements (Continued)
for the vear encled 3158 March 2018

LAmount in Rupees)
| e i e i - 11
| A5 at |
Il 03/31 /2018 il
e L
|| Burrent Sarvice Coat 171507 I
I N
|| Past Servige Costc 0 N
Il [
|| Imterest Cosnt (] |
Il I
|| Efpected Return on BPlan hzset a! |
| |1
| | Curtailment cost [u] |
| 1
|| Sertlement Cost 0 il
N Il
'l ®Metwarial galn/loss (]
| | reoognised Lln The ypear GaEEd I
Il |
|| Expensze Resagnised L0 Statement 11
|| of Profit/lLoss 236387 |1
Ll
—————————————————————————————————————————————————————— ||
I e e T |
I BE &t il
|| I 31754078 |
e e M WS St e C P S ey |
|| Martality Table 1 1ALM [2008-2008) ULTIMATE |
|| Superannuation Age 1 a0 I
|| 'Ezsrly Betlrament & [lusablemant 3 4.6H% 11
|| Sizgount Rate H T.69% I
|| Imflation Hate 1 B.00% i1
|| Betucn on AsSset i MR I
|| Bemaining Working Life 1 27 YERES |
|

I | FORMUOLA - TISET ¢ PROJECTED ONIT CREQIT METHOL ||
» il

MDwes 1o parties under Micre, Small and Mediom Enterprise

Bazed on the information [ documents available with the Company, no ereditor is covered under
Micro, Small and Medium Enterprises Development Act, 2006, As a result, no interest
provisions/payments have been made by the Company to soch ereditors, if any, and no diselosures
thereof wre made in these accounts,

A2 There s 0o pending litigation as on the date of signing of balance shest,

33 The Company i= a small and Medium Sized Company (SMC) as defined in the General Instruction
inrezpect of accounting standard notified under the companies Act. 2013 by Central government.
Accordingly, the company has complied with the accounting standard as applicable to a Small and
Medium Sieed Company.

e AT
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|

J4Previous yeur comparatives . i



Dharitri Infraventure Private Limited

Notes to the financial statements (i Cantinued)
for the year ended 315t March 2018

(Amount in Rupees)

Previous years” figures have been re-grouped're-clussified wherever necessary 1o make them
comparahle with the current year's fipure.

For, S.K. Agrawal & Co. For und on behalf of Board of Directors
Chartered Accountants Dharitriinfroventure Private Limited
Firm’s Registration No. — 306033

Dharitri - Afare Pt L.t.!:.%:'h':lm'ri : fh\" Pri. Ltd,
-ﬁiiﬂ--—q W el.-"'-. :
LLKE Roy Chowdhury) DipanwitaSgmanta Vicky Singh Director
Parfner Director Director
Membership No: 009271 N Mo D2a60a96 DIN Mo 07B49028
Place: Kolkata

Bated:3rd September 2018,




