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INDEPENDENT AUDITORS' REPORT ...

TO THE MEMBERS OF

M.P. TERRACE PRIVATE LIMITED

Report on the Financial Statements
We have audted the accompanying financial statements of M.P. TERRACE PRIVATE

LIMITED (‘the Company'), which comprnse the balance sheet as at 31 March 201/ the
etaterment of profit and loss, and a summary of the significant accounting polcies and

cthar explanatory infermaticn

ian gg&mnl'iﬂesguns'lhilitf for the Financial Statements

The Company's Board of Directors is responsiie for the matters stated in Section 134{5] of
the Companies Act, 2013 (the Act’) with respect lo the preparation of these financial
statements that gve a true and fair view af the financial position, financial perfermance of e
Company in accordancs with the accounting principles generally accepted n Ingia, including
tha Indian Accounting Standards prescribed under Section 133 of the Act read with relevan

rules issuad there under

This respansibility also includes maintenance of acequals accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Gompany and for preventing
and detecting frauds and other imregularities, gglection and application of appropriale
accounting policies: making judgments and estimates that are reasonable and prudsnl and
design. implementalion and maintenanca of adequale internal financial controls, that were
operating cifectively for ansuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from materlal misstatement, whether dua to fraud or eror

Audiior's Responsibility
Our responsibility 15 to express an opinion on these financial statements based on our audil

We have takan into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audil report under the pravisions of the

Act and the Rulas made thene under

We conducted our audil n accordance with the Standards on Auditng specified under
Section 143(10) of the Act. Those Standards require thal we comply with ethical requiremants
and plan and perform the audit to cbiain reasonable assurance abou! whether the financial

siatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial stalements. The procedures selected depend an the auditor's
judgment, including thammﬁm&:\n’c of the risks of material misstatement of the financial
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statements, whether due to fraud or error In making thoss risk @ssessments. the auditor
considers infernal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order te design awdit procedures thal are
appropnate in the circumstances. An audit also includes evalualing the appropnatensss of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Direclorns, as well as evaluatmg the pverall presentation of the financial

glatemanis

We believe that the audit evidence we have obtained is sufhciant and appropnale lo prowde 2
basis for our audit opinson on the financal stalements

Opinion
in our opinion and to the bast of our infermation and according 10 the explanations geven ko

us the aforesaid hnancial statements give the information required by the Acl in the manner
sn required and give a true and fair view in conformily with the accounting principies genearally

accepted in India

a} In the case of Balance Sheet of the siate of affairs of the Company as al March 31
2017 and

b} In the case of Profit and loss, of the loss for the year ended on that dale

Report on Other Legal and Regulatory Requiremants

1. As reguired by Section 143(3) of the Act, we repont that

{a] we have sought and oblained all the information and explanations which 1o the besl
of our knowledge and beliel were necessary for the purpeses of our audil.

(bl  in our opnion proper books of account &s required by law have been kept by the
Company so far as it appears from our examination of thase books,

] the balance sheet and the statement of profit and loss dealt with by this Report are in
agreement with the books of account

{d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued there

under,
te] on the basie of the writlen representations received from the direclors as on 31

March 2017 taken on record by the Board of Directors. none of the directors
is disqualified as on 31 March 2017 from being appointed as a director in lerms af

Section 164 (2] of the Act




{ff  with respect 1o the adequscy of the inlermnal financial controis over financial
reporting of the Company and the operaling sffectiveness of such controls, refer Lo
our separate report in “Annexure Al and

ig)  with respect to the ather matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companis {Audit and Auditors) Rules, 2014, in our cpinion and
ta the bast of aur information and accarding to the explanations given (o us

| the Company does not have any pending Itigatons which would wmpact its
financial position;

i the Company did nol have any long tarm contracts including dernvative
contracts for which there were any ratarial faresesable l058E5

Hi there were no amounts which were required lo be transferred to the Investor
Eduration and Protection Fund by the Company. arid

iy the Company has provided requisite disclosures in its financial statements as
io holdings as well as dealings in Specfied Bank Notes during the period from
8 Mavemnber, 2016 to 30 December, 5016 and these are in accordance with

the books of accounts maniained by the Company Refer Note 2 27 to the
financial statemeants.

Far BRAJ BHUSHAN & CO.
Chartered Accountants
T Firm Reg. Na. : 317024E
lff.{.{"{-j'} = I"::-\."I.‘-\,"l.i
e/’ ok
i /qu
I" '.‘ 'l‘:“'-\—.—-" 5‘5:’ J‘AH “UHDnL
Place : Kolkata w (Proprietar)
M. Ne. : 306324

Date ;

fnd



Annexure - A to the Auditors’ Report

Re on the Internal Financial Controls under Clause (i} of Sub-seclion 3 of Section
143 of the Companies Act, 2013 {“the Act”)

We have audited the intemal financial controls over financial reporting of M.P. TERRACE
PRIVATE LIMITED (“the Company’} as of 41 March 2017 in conjunction with our audit of the

financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's managemant 15 responsible for estabkshing and malntaining ntermal financial
controis based on the internal control over financial reparting criteria gsianhished by the

Company cansidering the essental components of internal control staled in the Guidance
Note on Audit of Internal Financial Controis over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include fthe design,
implementation and maintenance of adequate internal financial controls that were operaling
effectively for ensunng the orderly and efficient conduct of s business, ngluding adnerence
to company's policies, the safeguarding of fis assets, the prevenbon and detecton of frauds
and erors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information. &s required under the Companies Act, 2013

uditors’ Responsibili

Our responsibility is to express an opinien on tha Cempany's internal financial controls over
financial reporting based on our audt. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Mote”) and the Standards on Auditing, issued by IGAl and deemed o be
prescribed under section 143(10) of the Companies Act, 2013, to the exlent applicable to an
audit of internal financial controls, both applicable 1o an audit of Internal Financial Controls
and both issued by the Institute of Chartered Aecountants of India. Those Standards and the
Guidance Note reguire thal we comply with ethical requirements and pian and perform the
2udit to obtain reasgnable asswrance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively

in all matenal respects,

Our audit invalves perfarming proceduras 10 ohtain audi evidence about the adequacy of tha
ntarnal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal findncial controls over financal reporting included obtaining an undarstanding
of internal financial controls over financial reporting. assessing tha risk thal a material
weakness exists, and lesting and evaluating the design and operating effectveness of
internal control based on the assessed risk. The procadures selected depend on the auditor's
judgment, including the assessmen of the risks of material misstatement of the financial

statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provice a

J_gkmpany's intarnal financial controls system over financial
N,

reporting.



Moanina of Internal Financial Controls over Financial Reporting

A company's internal financial control over sinancial reporting is @ process designed to
prowide  reasanable  assurance regarding the reliability of finanmal reporting and the
preparation of financial statements for exlernal purposes in accordanck wilh generally
accepled accounting principles A sampany's internal financial control cver financial reporting
includas those pokcies and procedures that (1) pertain to the maintenance of records thal, in
reasonable detail, accurately and fairty refiect the transactions and dispositions of the assels
of the company, (2} provide reasonable assurance that transactions are recorded as
rnecessary to permit preparation of financial statements in accardance with generally
accopted accounting principles, and that receipts and expenditures of the company arc baing
made only in accordance with authorisations of management and directors of the company
and (3) provide reasonable assurance regarding preventign or timely detection of
uhauthorised acquisition, use, or dispositicn of the company's Bsscls that could have a
material effect on the financial statemeants

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inheranl Iimitations of imermal financial controlz owver financial repaorting
including the possibility of collusicn or ImprOpEr managament overrids of controls, material
misstatements due to eror of fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the rick that the intermal financial contral over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance wilh the policies o
procedures may detenarate.

Opinion

I our opmion, the Company has, all material respects, an adeguate mtemal financial
controle system over financial repoiling and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal conirol over
financial reporting criteria established by the Company considenng the essential components
of internal control =tated in the Guidance Note on Audht of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India

For BRAJ BHUSHAN & CO.
Chartered Accountanis
Finm Reg. No. : 31T024E

A M &ML.

A N MONDAL
(Partner)

Place : Kolkata
M. No. : 306324

Date -
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M. P, TERRACE PRIVATE LIMITED
1

BALANCE SHEET AS AT 3151 MARCH, 2017

PARTICULARS il e ot AS AT 3157
| MARCH 2017 | MARCH 2016
i EUI’T‘I" AND LIABILITIES:
1|Sharehelders’ funds
(a) Share capital 1 1.00,000 1.00.000
ib) Reserves and surplus 2 43 582 37, B48)
51,418 ~ 67,152|
2|Share Application Money Pending Allotment - .
3|Current Liabilities
(a) Cther Current Liabilities 3 50.03,500| 50,03,500]
50,03,500/ 50,03,500|
TOTAL 50,54,918 50,70,652
B |ASSETS:
1|Non-current Assets
(a) Other Non Current Assets 4 11,028 16,542]
11,028 16,542
2|Current Assets
{a) Inventories 5 40 46671 480163000
(b} Cash and Bank Balance & 97,219 2,52 480
50,43,890 50,54,110
TOTAL 50,54,918 50,70,652
See accompanying notes forming part of the financial - -
statements

In term= of our repon attached.
For, BRAJ BHUSAN & CO.
Chartered Accountants

For and on behalf of the Board of Directors
Far M

Place : Holkata
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FRO!
70TH JANUARY 2014 TO 3157 MARCH, 2017
[ FOR THE FOR THE
5L NOTE| PERIOD ENDED | PERIOD ENDED
lno. PARTICULARS No. | 15T MARCH, | 315TMARCH,
2017 2016
: 1 RS. RS.
1 |Revenue from operations %
2 |Other Income -
3 |Total Revenue {1+2) - alt
4 |Exponeds
Depraciatien & Amorhsatenn T £ hid i 514
Dther Cxpensos 8 10,220 122301
Total Expenses : T 15,734 17,804
t |Profit{Loss) before exceptional and extraordinary -15.724 -17, 604
items and tax (3-4) I
i |Exceptional ltams =
v |ProfitiLoss) before extraordinary items and tax (5-8) -15.734) -17 504
3 |Extraordinary Items
5 |Profit{Loss) before tax (7-8) 15,734 A7 804
10 [Tax Expenses:
{1} Curreni tax
11 |Profit (Less) for the period from continuing operations (8-10) -15.73 -17 804
12 |ProfitLoss) from discontinuing operations (before tax) - -
13 [Tax expense of discentinuing aperations
14 |Profit i{Loss) from Discontinuing Oparatons {after tax){12-1 3 - =
15 | Profit (Loss) for the period (11-14) -15,734 47,804
16 |Earnings per equity share :
(1} Basic and Dsluled 1.57 1,78
See accompanying notes o the financial stataments
Az per our Report of even date.
For, BRAJ BHUSAN & CO. For and on behalf of the Board of Directogs .. ~E ByT LTD
Chartered Accountants For !j PTU{HPE"’E%‘
Redn. No. 317024E L "];_s-‘ -
. Hovelal S
oIk Al ]
{(A. MONDAL) Foi M. P TERRACE PYT. LT
PRORRIETOR Moot (urly
M.NO. 306324 MEERA GUPTA
Place: Kolkata Date © DIN : 019420574




NOTES TN # | MANCIAL STATEMENT FOR THE PERLOD ENDER 3187 MARCH, 2017

pioR THE PFERIGD || FOR THE PERILD
FROED ENIHD
31.03.2017 31.03.2016
[5-1 RE.

HOTE - 1 : SHARE CAPITAL:
Authorised
&0, 000 Eguity Shares of s 10/~ eah i 5. 00000 5,000,000

> 5,00,000 5,00,000
ssued, Subscribed & Paid Up
10,000 Eguity Shares of Hs 10/ each =t 1,00 000 1,600,000
(P R0 egtiky AParesh 1,60 000 llﬁﬂﬂrﬂ

'rE . -
pame of Sharehobder Az on 15t March 2007 As on 3lsl Merch 3016 =
Mo, of Shares By held Mo, of Shares Ay hiodd
“Sunit Kumar GUpta T ge00on 50.00 | 000,00 50 00
ProsunjitDas = 520,00 | sa00] S geca 5000
Total |, OP% o0 \od-0r 173000.00 100.00
Mﬂm@lmmmﬂumw.m
Farticulais Mo. of shares Mo af shares
Equity Sharas at fhe Leginning of this year 10,000
- 10,00

Mgz Shares issusd durng the year

Less: Shares Cancillsd durng Hhe ydal -
Emrity Shares at the gnd of the year 10 000 10, 0040

MOTE - 2 : RESERVE & SURPLUS;
ng!
Aw gt laer financeal statemedl -3 2,848.00 15, D, 06
Add: Profitd (Lo} for the year o -15:?]4.1:!91 17, 804.00
-45,562.00 .32 §48.00
NOTE - 3 ; OTHER CURRENT LIABILITIES:
Ad fr i
Bloam Tradacnm Pyl Lid, 17, 04, 000.00 17,00,000.00
Darpdwil Agencies Pyl LEd. - 10,00,000.00
sunshne Tigup P, Ld, B.00,000.00 B, 00,0000
Travkd Gern & Jawsliney Pl Lid. “ L%, 00, 000.00
Mesra Gupta 25.00,000. 00
For Expenses B Others 3, 50000 3,500.00
—%6,03,500.00___50,03,500.00
Unamortised expanditure
proliminary Expenses to the extent not written off 11,028.00 16,54 .00
o
I & E 5 ¥
o

{45 taken valued & certified by the Directors)

Work in Progress 49.46.671.00  48.01,630.00
ﬂm m;mr

Cash in hand (As Certified by the Directors) 0%, Peh.00 LB, 26000 7
Balance with Schedulcd Bank: o
In current account with Indian Bank ¥ 3,459.00 89, 220.00 &

§7,719.00 2,5 z"ﬁ%, .00
Freliminary Expenses Written off 5,514.00 L 51400
— 5 514.00 E,giif._ﬂ'
MNOTE - B : QTHER EXPENSES:
Auditors Fees =2 3,500.00 3,500, 00
Bask Chaiges Th 720.00 150.00
Filing fes 5 1,200.00 3,000.00
Legal Charges s 3. 000.00 {50000
| 565.00 sgoon S

Postane & Stamp

Printing & Stationery 5 =) 1,235.00 3,560.00 &=
~10,326.00 I;‘_ﬁ'ﬂ_g}ﬁ. i\
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M. P. TERRACE PRIVATE LIMITED

NOTES FORMING PARTS OF THE FIMANCIAL STATEMENTS A3 ON 3137 MARCH 2017
Saynificant Arcounsing Policies
Codpomts Information

The Company is engage in 1ha usines saf dewcdopsrn of flss, buiking & mmeidaniial comples The Hlagistored o of 1he
Campany i5 eyies gl 36, Hare Stresl. rd fone, Foor Ba - 208, Kodkal - TROOG

2 Suniligent sceounting pelcias:

Bagis of azcounting and proparatian of financial staerments
T fnancsl stalermanis ol B Oompamy have Been prepdred in Acconkancs wah the Genscaly Accapied Aooouriing
Erinciples in Iniia [Indian GAAR) 0 comply with b mandatory Accauntng Btandasdn 35 présci s untar Seciion 133 of the

Companies Aed, 2013 '("The Sofy o welft Fule' | nf 1hé Companes (RCCHunts) Fikes. 2014, thi provisions of (hi Act (I e
st nosfied)  The financial stdemesnls have been propaced on socnes| hass under i s cosl consenfmn Tha

socounting poicis adapted in (he popaation of ihe lnancial silemants ae cortgisiont milh Mo oy 0 e prewoud

N

Lizn af saflimains

The prepardlon of (he inarcial glinamens i cenfonnty vath han GAAP, raquiss tha Marggament b s Astmiles 2l
assimptions congkigred in Ma reparied amounls al asaete ard latslilgs (ncising continge labiitss, and The repan
income and AepErsEs CLrng e perod  The: Mamdgesnont baliewss sl B ooty usiid ip prepaenban & tha Snancs
glatemenis are puderd arsd reasonokde Falud resulln codld difor dun i thess gelimiles ana eniv difleiebs Detaean lha
i mi s B e mobenalig A0n rorogrised in (e porods is which the resuis aee knaeh { malaviahse

1.3 inyentarios

4

24

i§ Work- in-Progress | Al keer of ectimated cost of ot maksahle value.
it Coslal nventonies comprses of 31 coss of purchase, cosl of Cormversion and penar cosls inGuniod
in brnging am in Fei sespechive present lecation and coritio

inc :
Carant e i5 the gmourt o tax payabie on e tacabi income for the year a5
the Incomir T At 1861

Asteniarad 1 acoiraance with the piovisions of

Pravisions gnd contingensivs;
A provision i mcognised whon ha Gompary has @ giesend abligation a3 a residt of pact svenis and it = probabl thal an

pidthow al redouices sl e required 16 seile S abigatan n tespect ol which 3 refisske ealmabe can b msda Frovesiais ane
hicd discsunlsd 80 ther presend velue and am delermined baged on the besl eshmate poquined o salle e obbgaticn ol e
Aatance Sheet daly These am reviewed gl cach Balinge Shest dale and adjusied b3 refoc] e covent Das] BalmMales

. TERRACE PVT. LTD.
For M P i -ﬁ‘ft
/ﬁz“) '
L™ Dinector !

Meeia (nfin
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M. P. TERRACE PRIVATE LIMITED
Notas forming part of the financial statements as on 3.03.2017

NOTE Particulars

7.6 Additional Informatan

& A I08(E) —In exarciss of the powers
2043 (18 of 2013). Company § hereby discloging the
hransaciad durng the period from 8th Novemiber, 2016 to 301h December, 2

conferred by sub-section {1) of sechion BT of the Companiea Ao,
delails of Specified Bank Nulas (SDN} hekd and
{16 as proveded in the Tabla

[k -
Mr Drpevom inaliqmn Total
SHNs s Tgtal
Clasing cash in hand as on 08.1 1.2016 : 1,003,260 1,032,260
j+} Peromilicd recelpts 7, = =i
[-) Permilted paymerils = - ]
(-] Amount Deposited In Bank : —
Closing cash in hand as on 30.12.2016 - 1,03,260 1,03,260

im Imrns of our repart sitached

For, BRAJ BHUSHAN & CO, For and on behall of the Baard of Dirscions

(2 Eath | .II s e
- | - I._'l.'
' Direcior

MWLM, 306324 Rl ]
Place: Kolkala Crate: Eer M. F_TEH

Mees il
DirecioE



ll FTEREACE PRIV ATE _II'I-II [ "
ACogriing Famr 20A8.97

Assessment Year 2017-18
PAN : AAJCMOGHE, DOI: 201201

sigtemenl ul'{'i_n_r:_u:ul:linn of Taxable Income
! Amil m R

betails of Income

INCOME FROM BLSIAESS [ PROFESSION

Met Profit as per Profir & Loss Acomen L NsTEY
lotal Income k)
Tatal Taxabbe Income - Kounded o1l 1AM}

DETAILS OF BROUGHT FORMW
LOSS AME.  UTILISED  BALANCE CF
| 5,040,00

DA TE CH FILING
15.08 2015 5,04k 111

ASST, YEAR NATL ) AR AN

JE15-10 [uis=iniss lnss

B TERRACE P LTD.

P
7 Oirestor

Far kA
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