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BRAJ BHUSHAN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ol

TO THE MEMBERS OF

MDD TERRACE DRIVNATE | IHITE["I
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Report on the Financial Statements

Wae have audiled he accompaming financial statements of MP. TERRACE PRIVATE
LIMITED (the Cormpany), which comprise the balance sheet as at 31 March 2018, the
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other explanatory information,

Management's Responsibility for the Financial Statements

The Company's Board of Diectors is respongible for [he matters stated in Section 134{5) of
the Companies Act, 2013 (e Acl) with respect 1o the preparation of thess tinandaal
statements thal give a e and fair view of the financial position, financial pedormance of the
Company In accordance with the accounting principles generally accepted in India, incliding
the Indian Accounting Standards prescribed under Section 133 of the Act read with rebevant
fules issuad there under,
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with the provisions of the Act for safeguarding the assets of the Company and mr preventing
and detecting frauds and other imegulanities; seecton and application of appropriate
accounting policies; making judgments and estimates thal ane reasonable and prudent; and
desgn, implamantation and maintenance of adequale intemal financial controls, thal were
operating effectively for ansuring the accuracy and compleleness of the acoounting records,
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fair view and are free from material misstatement, whether due lo fraud or error.
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Auditor’ ikl

Our responsitality is to express an opinion on these financial stalements based on owr audi,

We have taken into account the provisions of the Act. the accounting and auditing slandards
and malters which are required to be included in the audit report under the prowvisions of the

Act and the Rules made there under,

We conducted our audil in accordance with the Slandards on Audifing specified under
Saction 1430100 of the Acf Thase Standards reauire that we comely with sthical reoairemeanls
and plan and perform the audit to oblain reasonable assurance aboul whether the financial
shataments are free from materda misstatement.

An awdit involves performing procedures to obtain audit evidence about the amounts and the
-dischosures in the financial stalements. The procedures selected depend on the audilor's
judgment, Including the assessment of the risks of material misstatement of the financial




statements, whether due 1o fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant lo the Company's preparation of the financial
stalemants thal give a true and fair view in order to design audit procedures that are
appropriate in the crcumsiances, An audit also includes evaluating the approprialeness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Direclors, as well as evaluating the overall presentation of the financial
slatemenis

We believe that the audit evidence we have oblamed is sufficent and appropriate to provide a
basis for our awdl opinkon on the financial statements,

Opinion

In our apinion and 1o the best of our informalion and sccordmg o the explanstions given (o
us, the aforesand financial slatements give the information required by the Act in the manner
g0 regquired and guve @ true and fair view in conformily with the accounting principles genearally
accepiad in India,

al In the case of Balance Sheet, of tha state of affairs of tha Company as at March 31,
018 and

B In the case of Profit and loss, of the loss for the year ended on thal data.

Report on Other Legal and Regulatory Reguirements

1. As required by Section 143(3) of the Act, we report that:

(@l we have sought and oblained all the information and explanations which 1o the best
of our knowtedge and belef were necessary for the purposes of our audil.

(B} 0 oour opinion proper books of account as required by law have been kepl by the
Company 50 far 8s it appesrs from our examination of those books:

{c]  the balance sheel and the statement of profit and loss deall with by this Repor are in
agraement with the books of account;

(dl  in our opinion, the aforesald financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued thera

Ll

(e} on the basis of the written representations received from the dwectors as on 31
March 2018 taken on record by the Board of Direclors, nmone of the direclors
15 disqualified as on 31 March 2018 from being appointed as a direclor in terms of
Section 164 {2) of the Ad,
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(  with respect to the adequacy of the infemal fnancial controls over financsal

reporting of tha Company and tha operating effectivensss of such cantrots, refer o
our separate report in “Anngxure A7 and

{g)  with respact to the other maltlers lo be included in the Auditor's Repor in acoordance
with Rule 11 of the Companies (Auwdit and Auditors) Rules, 2014, in our opimnion and
1o the best of our infarmation and according to the explanations given 1o us:

i he Company does nol bave any pending litigations which would impact its

fimancil posiiom;

i,  ihe Company did not have any long lerm contracts including dervative
contracts for which there were any matenal foreseeabla Insses;

i there wene no amounts which were required to be iranslemed o the  Invesior
Education and Protection Fund by the Company; and

For BRAJ BHUSHAN & CO.
Chartored Accountants -

Fiam Reg. No. : 317024E

ol

MNJAN MONDAL
Place : Kolkata o HTT-IH- . {Pmﬂ'l'iﬂnl:l
eﬁ{{ b LRl E M. Mo, : 306324

Date : 1|8l 2o1% '
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Anncxure - A 1o the Auditors’ Repoit

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the nies Act, 2013 {“the Act”

W hiove audited the internal financial controls over financial reporling of MP. TERRACE
PRIVATE LIMITED (‘the Company”) as of 31 March 2018 in conjunchion wilh aur audit ol tha
financial statements of the Company for the year ended on thal dale.

Management’s Responsibility for Internal Financial Controls

The Company's managemeni s responsible for establishing and mainiaming intermal financial
conirols based on the intemal control over financial reporting criteria established by tha
Company considering the essential components of internal contral stated in the Guidance
Mote on Audit of Internal Financial Cantrals over Financiai Reporting issued by the Institute of
Charered Accountanis of India (ICAI). These responsibiffies include the design,
irmperentation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's pobicies, the safeguarding of its assets, the prevention and detection of fraids
and errors, the pccuracy and completeness of the accaunting records, and the hmely
preparation of rediable financial information, as required under the Companes Acl, 2013

Auditors’ Rosponsibility

Cur responsibiity is to express an opinion on the Company's infernal linancial contrals over
hinancial repoiting based on our audif. We conducted our audit in accordance with the
Guidance Nole on Audit of Internal Financial Controls ower Financial Reporfing (the
‘Guidance MNote”) and the Standards on Auditing, issued by ICAl and desmed io be
prescribed under section 143(10) of the Companies Act 2013, to the extent applicalie 1o an
audit of internal financial cantrols, both applicable 1o an audit of Internal Financial Controls
and, hoth msued by the Institute of Chartered Accountants of india. Those Stlandards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the
audd 1o nbtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively

in all material respeds,

Cwur audit invalves parforming procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectveness Clur
audit of internal financial controls over financial reporting included cbiaining an understanding
of internal financial controls over financial reporting, assessing the risk thal a matenal
weakness exists, and lesting and evaluating the design and operating effectiveness of
interal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whather due o fraud or error

We believe 1hat the audit evidence we have obiained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s intemnal financkal controls system over financial

reparting
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Mean: g of Internal Financial Controls over Financial Reporting

A cotpany's indernal financial control over financial reporting is a process designed o
proviet  reasonable @ssurance regarding the reliability of financial reporting and the
prepa: tion of linancial statements for external purposes i accordance wilh generally
accepld accounhing principles. A company's infernal linancial control over financial reparting
wnelud . thosa policies and procedures that (1) pedain fo the maintenance of records that, in
reasor ble detal, sccurately and fairly reflect the transachons and dispasitions of the assels
of the company. (2) provide ressonable assurance fhal lIransactions are recorded as
neces o wy o permil preparalion of financial slatemants In accordance wilh generally
accep:d accounting prnciples, and that receipts and expenditures of the comparyy are being
made only in accordance with authorisations of management and directors of the company.
and (% provide reasonable assurance regarding prévention or timely detection of
unaullonised acquisition, use, or disposition of the company's assets thal could have a
matenal efect on the financial slatements.

Inherr 0t Limitations of Internal Financial Controls Over Financial Reporting

Bocau o of the inherent limitations of intemnal financial controls over financial reparting.

nchid g the possibility of collusion or improper management override af controls, material
misstilments dug fo error or fraed may occur and not be detected. Also, projections of any

avalu:on of the intermal financial cantrols over financial reporting to future periods are suhject
10 the sk that the inlermal financial control over financial reporting may become madequate
becau o of changes in conditions, or thal the degree of complance with the policks or
proce ! ires may dedenorale.

In ow cpmion, the Company has, in all matenal respects. an adequate mternal financiad
contror. system over financial reporting and such internal financial controds over financial
repart ] were operating effectively as at 31 March 2018, based on the mtemal control over
finane .l reporting criteria established by the Company considernng {he essenfial componants
of int 1l contol siated in the Guidance Mote on Audit of Internal Financial Conirols Cver
Finare sl Reporting issued by the Insttute of Charered Accountants of India.

Faor BRAJ BHUSHAN & CO.
Charfered Accountamts
Reg. No. @ 317024E

(Partmer)
M. No, ;: 306324
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M. P. TERRACE PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2018

PARTICULARS NOTE | AS AT 3157 AS AT 3157
Ny NO | MARCH 2018 | MARCH 2017
| RS. RS,
A |EQUITY AND LIABILITIES:
1|Shareholders’ funds
(a) Share capital 1 100,000 100,000
(b} Reserves and surplus 2 (103,771) {da8 GE2
(3,771) 51,418
2|Share Application Money Pending Allotment : -
3|Current Liabilities
{a) Dther Current Liabilities 3 5,553,500 5,003.50C
5,553,500 5,003,500
TOTAL 5,549,729 5,054,918
B [ASSETS:
1|Non-current Assets
{a) Other Mon Current Assets 4 5,514 11,02E
= 5514 | 11,028
2|Current Assets
(a) Inventories 5 5181877 | 4946571.00
(b) Cash and Bank Balance G 324,038 g7 et
{c) Short Term Loan & Advances 7 28,200 _
| 5,544,215 5.043,89(
TOTAL 5,549,729 5,054 911
See accompanying notes forming part of the financial - -
statements

In terms of our report attached.
For, BRAJ BHUSAN & CO.
Chartered Accountants

gn. No. 317024E

Kolkata Date: £ \% o1k

Placie ;

Far and on behall of the Board of Directors

SUNIL KUMAR GUPT

DIN : 0189554

r’bﬂﬁam

MEERA GLIFT
DIN ; 0180208




STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM
29TH JANUARY 2014 TO 315T MARCH, 2018

—]

FOR THE FOR THE
5L NOTE| PERIOD ENDED | PERIOD ENDED
N PARTICULARS NO. | 31STMARCH, | 315T MARCH,
2018 2017
= RS. RS,
1 |Revenus trom aporations =
2 |[Cther Income
3 | Total Revenue (142) i o= 3 -_-_
4 |EXpenses :
Depreciation & Amaortisation T 5514 75014
{Cther Expensaes & 459 ETS 10,220
Total Expenses : = 55,189 | -:[5.'1'5
5 |ProfitiLoss) hefore exceptional and extraordinary (55, 189} {15.734)
items and tax {3-4)
& (Exceptional ltems
7 |ProfitiLoss) befere extraordinary items and tax (5-8) {55,188) (15 734)
A |Extragrdinary ltlems =
g |ProfitiLoss) before tax |7-8) (55,1899 (15,734
10| Tax nNses:
(1) Current tax
11 | Profit (Loss) for the period from continuing operations {9-10) (55,189) (15,734
12 | ProfitiLoss) from discontinuing operations (befora tax) . :
13 |Tax expense of discontinuing operations
14 | Profit /|Loss) from Discontinuing Operatons { after tax{12-13) = :
15 |Profit {Loss) for the period [11-14) {55,189) (15,734
16 |Earnings per equity share :
{1y Basic and Diluted 15 52) (1.57
See accompanying notes to the financial statements

As per our Repart of even date.
For, BRAJ BHUSAM & CO.
Chartered Accountants
Regn. Hl.:r, IMTO24E

For and on behalf of the Board of Directors
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SUNIL KUMAR GUPT,
DiM ; 01335540

Meoem Gl

MEERA GUPT.
DIN : 0180203




MOTES QN FINANCIAL STATEMENT FOR THE PERIQD ERDED JA5| MARLA. svie

FOR THE PERTOD

FOR THE PERIOC

ENDED ENDLD
31.03.2018 31032017
RS, RS,
MOTE - 1 : SHARE CAPITAL:
Authorised
50, 000 Equity Shares of Rs, 107 #ach SO0, 000 S0, THH]
500,000 ED'HEIE!_JjI}__
Issyed, Subscribed & Paid Up
10,008 Equity Shares of Bs. 10f- each 100000 104, 44
{P.¥. 10000/ equity shares) 100,000 mo_,_n_-:m ]
- | il T Holdin .
Mame of Sharcholdar As on 315t March 2018 As on 31st March 2017
) Mo, of Shares %o hald Mo, of Shares S el
Sunil Kumar Gupta 5,000.00 50.00 000,00 50,00
Meera Gupta 5, 000,00 50,00 -
Prosenjit Das = | E - 5,000.00 alkud
Total 10,000.00 100.00 | 10,000, B0 100.00
MOTE -1.2; ilstican meling i Wi
Particulars Mo, of shares Mo, of shares
Equity Shares at the beginning of the year EIF, O]
Add: Shares issued during Lthe year ' 10, EH0
Less: Shares Cancelled during e year . = . ;
Equity Shares at the end of the year 10,000 10,000
MNOTE - 2 : RESERVE & SURPLUS:
Surplus;
A5 per last iinancial stabemant (48,582,000 {32,848.00)
Add: Profit/ {Loss) for the year {55, 189.00) {15, 734.00)
_(103,771.00) __ (48,562.00)
MOTE - 3 : OTHER CURRENT LIABILITIES:
Advance from Others;
Ripom Tradecom Pyl Ltd. 1,700,000.040 1,700,000.00
Sunshing Tieup Pwt. Lid. 800,000.00 800,000,00
Meera Gupta 2,650,000.00 2,500,000.00
Harsh Gupta 250, 000,00 .
Suril Kumar Gupta 1540, 000, 00 3
. For Expenses & Others 3,500.00 3,500.00
~5,553,500.00 _ 5,003,500.00
NOTE - 4 : OTHER NON CURRENT ASSETS:
Unamortised expenditure
-Prefiminary Expenses [0 the extent not writtan off 5,514,00 11,028 404
5,514.00 li,ll-zﬁ_,ﬁﬁ_

= M I “‘ =
(As taken,valued & certified by the Directors)
Work in Progress

¢ oong b TERRRCE PN
i)

Tt

191.977.00

a
5191 gfipﬂ'ﬂ'

e

4,046,671.00

_4,946,671.00_

For M. P TERRACE FVT. LT

Maema 1l

Director
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NOTES ON FINANETAL STATEMENT FOR THE PERIOD ENDED 3151 MARCH, J018

MOTE - 6 : CASH & BANK BALANCES:
Cash in hand {As Certified by the Directors)
i ks

In current account with Indian Bank

NOTE - 7 : SHORT TERM LOANS & ADVANCES:

CESC Deposit
NOTE - 7 : PEPRECIATION £ AMORTISATION:

Prefiminary Expenses Written ol

MOTE - 8 ; OTHER EXPENSES;

Auditors Feas

Bank Charges
Hectric Charges
Filing fee

Legal Charges
Postage & Stamp
Printing & Stationesry
Trade License

Far bt & TERRACE PVT LTD.

FOR THE PEHIGD || FOR THE PRI

EMDEE EMDELD
31.03.2018 31.03.20017F
RS. RS
207,644, 00 o3, 70 (0
2639400 _ 3,459.00
374,038.00 97,219.00
2820000
28,200.00 —
5,514.00 5,514.00
5.514.00 5,514.00
e ' g
3,500.00 3,500.00
515,00 720,00
36, 705.00
1,200,000 1, 200001
A, 000.00 3, 000.00
726,00 L% (1)
1,875.00 1.235.00
2,150,00 =
49,675.00 10,220.00

For M. P. TERRACE PV L.

Meens Crupig
g
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M. P. TERRACE PRIVATE LIMITED
NOTES FORMING PARTS OF THE FINANCIAL STATEMENTS AS ON 15T MARCH 2018

Smrticam Accaunieng Palicios

Coarparate Inlormation:
Tho Company 15 engages in e business of dielopmont of flals, buiidng & resdenlial compies. The Regisieed Offce of ihe
Compary 6 lecated al 1A Hare Sirept 2nd foor, Room Mo - 208, Kalkata - F00001

Sigrdlicant acoounting poEcins;
Aacis of accouniing and preparation of financial stElements

The financial statsmants of e Company have bean prepared in accordance wilh the Genesally Acceplod Accounling
Painesphes 0 India (Indian GAAP) 1o comply wilh the mandalony Ascourting Slandards 3¢ prescribed under section 153 af the
Companies Al 2113 {"The Aot} red with Rule 7 of the Companies (Acesunts] Rulos, 2014, tho prinstiong af tha Azt {10 ihe
extent nafied) The financial stalemenis have been prepared oA acchadl basis under the hesiofical cost converton The
aecourting polickes adaped in The preparation of Fe inancial stalements are consisiant wilh those IGlewed i the provaus

yar

Limp o plimaakan

The preparatan of the fmaonoal staternenis in confarmiy wilh Indian GAGE, requires the Managemant 10 maki eclEmat=s
and assumglines considered in e mpoted amauns of assels and kabildies (meluding coniingent Kahilfies) and e oo
moome el expenses durng he penod. The Management believes al the eslimates used in preparation o |ha hrancil
stalements are pasderd arel easonabl. Fulume mesels could dfler die jo ihass exlimabes and the differdroes bebaean (ha
asfual resulie and he cclimates are fecogrised @ s paicds in which the mesulis are known | milendliss

23 Inveniories

24

2.5

iy Wiark- in-Progiess Al liewer of estimaled cosl on nel realsable vales.
il Cnstof mveniones comprases of all costs of purchase, cost of conversan and gifer costs incurmed
i bringng tham (o ther respedae present Dealcn and condition

TARES QI oy
Curert 13 5 the amgunt of 3K payable on S taxsblke iecome 1or Ihe year a5 dalermned in accoedance wilh the provisions al

the lncoma Tax Ao, 1961

Provisions and contingencies:

& proesion & rocognsed when (ke Comparry has 3 presend obigalicn as & nesull of past envents snd o1 peobabie Jhat s
ool of resources will be requrad 1o seflle e abloalicn in respect of which & relabio eslimade can be made. Proyians ae
ned discawled fo IBair presend valus and ase detormined based cn (e beal aplimale raguired 10 setlo the oidigatian &1 the

Halanoe Shes! ale These ane resiswed ot @ach Balance Sheal dabte ard adjushed 1o rellect Bhe curant best eslimale

I faermis: of our nepor afachisd
Fog BRAJ BHUSHAN & CO , Far and on bahalf of the Board of Directors

HW F“M,F.TEMWT'LTD'

€
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pats: 01| 8] 2019,

For M, P TERRAGE PVT LT

Meetr by

Cmiete



AP TERILACE PRIVATE LIMITED
Accounting Year 2017:18
Assessmont Year 2018-19

PAN @ AAICMGEE, DOI - 29002004

Statement of Computation of Tavable Income

[Il_'lu.ii;. ul Incone =
IS OB FROM EUSINESS | FROFESS]| 0N

At o B

Ber Bodin as per Profil & Loss Account | (55189
Fistad - bacsine (55,189
[otad Taxable lncome - Rownded ofl [55,190]

DETAILS OF BROUGHT FORWARD LOSSES

ASST VEAN BATURE OF LOSS DATE OF FILING  LOSSAMT.  UTILISER BALANLE CTF
MEEAe Huginess gy 150692015 I:3,0464 00 - 15, 40.00
Biki T [siszniess liss 04 07T 2016 [7.504.400 17, 804,00
NET-1E Murssiiess loss 20002097 374440 15,754, 00

For M. P TERRACE PVT LTD.
v
r.ll'
Direchor

w M P TERRACE FuT

M@.Eﬂ'i ‘Cﬂ'lﬁzk
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