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INDEPENDENT AUDITOR'S REPORT

To

The Members
Mys. Bhutoria Construction Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the M/s.Bhutoria Construction
Private Limited (“the Company™},which comprise the Balance Sheet as at 31st March, 2019, the
staternent of Profit &1oss and Cash Flow Statermnent for the year then ended and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31st March, 2019 give the
information required by the Companies act 2013 in the manner so required and give a true
and fair view in confarmity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2019, and its profit and cash flows for the
year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act,2013 and the rules there under, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the current period. These matters
were addressed in the context of our audit of the=fimancial statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact, We have nothing to report in
this regard.

Management’'s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (S)ot
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles penerally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other rregularities; selection and application of appropriate accounting policies; making
iudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively tor
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statemments, mnnaﬁnmml' 14 i'lﬂF‘H’!lnI-'libIE for Mﬁﬁ-’tnﬂ: the
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to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s,

The Board of Directors are also responsible for overseeing the compa n_'g.-"lﬂ financial rﬂpﬂrﬁng
process.

Aunditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaterent, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Eeasonable assurance is a high level of assurance,
but is not a puarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The sk of not detecting a material misstatement resulting trom
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertamty
exists related to events or conditions that may significant doubt on the
Company's ability Lo continue as a golng concef] o lude that a material
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uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant aodit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor's Report) Order, 2016 {“the Order”) issued by the
Central Government of India in terms of sub-section (11) of secton 143 of the Act, we

give in the Annexure “A’, a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. As required by sechon 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and beliet were necessary for the purposes of our audit;
B) In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and kfesand the cash flow statement dealt
with by this Report are in agreement with thgbeoks dfagcount;
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d) In our opinion, theaforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
{Accounts) Rules, 2014,

e) On the basis of written representations received from the directors, as on 31* March
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2019 from being appointed as a director in lerms of Section 164(2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ‘B’ Our report expresses an unmaodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting,

@) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations which would impact its
firanclal position;

bj The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢) There has been no delay in transterring amounts, required to be transferred, to the
[nvestor Education and Protection Fund by the Company

For 5.Bhalotia &Associates
(Chartered Accountants)
Firm's Registration no.; 325040E

gl LT

CA. Ankit Santhalia
(Partner)
Membership No: 301737

UDIN No. 19301 7T3TAAAACKA47S

Place: Kolkata
Date: The 6'"Day of September, 2019
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2019, we report that:

1. Inrespect of the Company's hvad assets:

a) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets on the basis of available imformation.

b) As explained to us, the fixed assets are physically verified by the management in a phased
periodical manner, which in our opinlen Is reasonable, having regarr:l to the size of the company
and nature of its assets. No material discrepancies were nobiced on such physical venfication.

¢} According to the intormation and Explanal:'mns received by us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of immovable
properties held in the name of the company is not applicable

i,  Asexplained to us, the inventories have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on  physical
verification.

iti,  The Company has granted loans to parties covered in the register maintained under
section 189 of the Companies Act, 2013 ("the Act’). Total loan given during the period is
amounting 19,53, 75M9/- and outstanding balance as on 31* March 2019 is T
614,61, 968/ -

a) In our opimion, the rate of interest and other terms and conditions on which the loans
had been granted to the parties listed in the register maintained under Section 189 of
the Act were not, prima facie, prejudicial to the interest of the Company.

b) In the case of the loans granted to the parties listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment of the principal
and interest as stipulated.

¢} There are no overdue amounts in respect of the loan granted to party listed in the
register maintained under section 189 of the Act.

iv, In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

v, Based on pur scrutiny of the company’s records and a::crrrdmg to the information and
explanations provided by the management, in our the company has not
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accepted any loans or deposits which are deposits within the meaning of Rule 2(b) of
the Companies (Acceptance of Deposits) Rules 2014.

vi.  According to information and explanation given by the management, the maintenance
of cost records have not been prescribed by the Central Government under section
145{1) of the Act, for any of the activities carried on by the company.

vii.  (a) According to the information and explanation given to us and on the basis of records of the
company, undisputed statutory dues including Provident Fund, Employees’ Slale Insurance,
Income-Lax, Sales-tax, Custom Duty elc to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities. However mismatch
has been observed while comparing the Books of Accounts with GST Returm,

According to the information and explanations given 1o us, there were no undisputed amounts
payable in respect statutory dues in arrears as at 31st March 2019, for a period of more than six
maonths from the date they became payable.

(b} According to the information and explanations given to us, there are no material dues of
income Eax, duty of excise service tax which have not been deposited with the appropriate
authorities on account of any dispute except for domand as per Income Tax website of
ﬂ r] E.lﬁ%.llr'-

viii.  In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks.

ix.  According to the records of the company the company has not raised any moneys by
way of Initial Public Offer, or Further Public Offer however the cumpany has obtained
term loan and the same has been applied for the purpose for which they were raised.

. According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit,

ki.  As per provisions of section 197 of Companies act 2013 of schedule V is applicable emly
to public companies, accordingly reporting under paragraph 3(xi) of the order is not
applicable,

xii.  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3xii} of the Order is not
applicable,

xiii.  According to the information and explanations
examination of the records of the Company, tra

.__“ E'B*Lh and based on our
f ::'P['E'-HF related parties are in
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compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv.  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear.

xv.  According to the information and explanations given to us and based on our
examimation of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, Accordingly,
paragraph 3(xv) of the Order is not applicable.

¥vi.  The Company is not required to be registerad under section 45-1A of the Reserve Bank
of India Act 1934,

For 5.Bhalotia &Associates
(Chartered Accountants)
Firm's Registration no.: 325040E

aoid LA

CA. Ankit Santhalia
(Partner)
Membership No: 301737

UDIN No.19301737AAAACK 4474

Place: Kolkata
Date: The 6* Day of September, 2019

=

T

Uwwahati: T2, Prace Enciave, 4F, Uluban, Charnli, 3 8 Rosd, Guwahatl- 70 007, P, +81 141 3720931 ¢ HATD, T-mafl: gl fsimseingsg, oo, i
Fpdarsbud: T-11-246051, Shyumial Risitding, Dagar Areode, Begampes, Hyderihnd — SONIVES, ;01 4040075152 Eetunll liwdilchaseaeinies. 6o in
Reipar: 1H, Reviesilong Ruoad Chaubgy Ualony, Raapur - 453001 h - =0[ OTTI-3HSE, F-mull; rpriishussocianes o (s



S. Bhalotia & Associates OA 15, EART BIDAA AR

208, ABDLIL HAMID STREET
CHARTERED ACCOUNTANTS (BRITESH INDIAN STREET)

EOLEATA « THKH
FHOME: 151 33 40047183 7 847 B0
FAM: 23] 39 il 7016

E-mail; ho@shassocintesco.ln

Annexure - B to the Auditors’ Report

Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have sudited the internal financial controle over finangal reporting of M/s.Bhutoria
Construction Private Limited{"The Company") as of 31 March, 2019 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control ever financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013,

suditors’ R ibilit
Our respansibility is to express an opinion on the Company's internal financial controls over
financial reporting baseéd on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of [nternal Financial Controls over Financial Reporting [the "Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143({10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
af internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and cvaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient anil appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting. ”:f; %
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A cnmpanj.r g mternai ﬁnanmal controi over fina nnal rep-umng is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and proceduras that

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only In accordance with
authorizations of management and directors of the company; and

{3} provide reasonable assurance regarding prévention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Because ::-F Lhe inherent |lmltal'lﬂt15 nf mterna] ﬁnan{:ml controls over f‘ nancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or lraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Internal financial controls over financial reporting
were operating effectively as at 31 March 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

For S.Bhalotia&Associates.
(Chartered Accountants)
Firm's Registration no.: 325040E

L A b o /
CA. Ankit Santhalia

(Partner)
Membership No: 301737

UDIN No. 193001737 AAAACK4474

Place: Kolkata
Date: The 6 Day of September, 2019
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BHUTORIA COM IVATE LIMITED
March 31, 2015 March 31, 2018
PARTICULARS et it *
i f"t mtind Amount in T
Bl |
A TY AND LIABILITIES ;
I {Shareholders' Funds [
(a) Share Capital 2 16,470, 200,00
(b} Rezerves and Surplus 4 10079, 36755
Total of Shareholden’ Fund 117,549.567.55
2 INon-Current Liabilities
ta) Long Term Barnoings 5 B ST S15.00
(5] Deferred Tax L|n-1:|ii|l'_l.r 9 -
Total of Mon-Current Liabllitles AL97L.515.00
3 [Current Liabilities
() Trade Payable
(i} Des b Mecro & Small Enferprises B .
{i1] D b others A, FLER0.593 30
b} Cthar Current Liabilities 7 5 ie9 2150
Total of Corrent Liabilities F119.8M,1
TOTAL BEQUITY AND LIABILITIES e B
‘BIASSETS | :
1 |Nom-Current Asscts ,
{a) Pruperty, Flant & Equipment
Tangible Asety B 20748 60700
(b} Mon Current [nvesimens 1 TRETY TR
() Long Term Loans & Advances 11 : TEAT 45200
Tal of Mon=-Current Asseis o 184,099, 377.00
2 |Current Assets '
{a} Iventores 11 755,200
b} Trade Receivable 13 B2, 126,079 40
() Cash and Bank Balance 14 HB9 208 I
[d] Shiort Term Loans & Advanoes 15 TEFI 12100
Total of Current Assets | TAEELEI4.66
TOTAL ASSETS 307,190,374 Z57 DL AL
FLUTTAry of ﬁlsnifll'ﬂﬂ‘t HIIHI:I.‘I'IHI‘IE Folicies g i .
The accompanying nobes form integral part of the financial statements
Az Per Cher ﬂ:pm-f ou reen date
‘For 5. Bhalotia & MAssociabes FFor and an behalf of Board of
bered Accountants Bhuterla Constroction Private Limited
‘s Registration Mou 325040E
el
N /"' RSk e
Bakd fi. A
A, Ankit Santhalia Eanta Bhutoria
Partner] Directir
embership Mot 301737 DV Moo, 00N G322
Place: Kalkata

bei The  Day of e




NOTE

PARTICULARS NO

1 [INCOME

[Revenue from Operations 1
Cither Income - 17

TOTAL REVENUE

I [EXPENSES

Purchases of Stock-in-Trade

Cast of Project under Construction

Changes i skock in tde

Emploves Benedits Expense

Finance Costs

Depreciation & Amortizabion expendes
ther Administrative Expenses

H=pBHdEs =

TOTAL EXPENSES

1] IFI'HHI' Bofore Tax {1 - 1)

v Tnuﬂrpl-n-m
() Current Tax

(b MAT Credit EnLiilleoseni
{c) Deferred Tax Linbility

W |Net Profit/ (Loss) for the period (11T - 1V)

¥1 |Earnings per Equity Share: 4
(1} Bamic

{7 Diluted

[Summary of Significant Accounting Policies by

(The accompany ing notes form integral part of the financial statements
[ids per e Regorl of ete dale.

For and on behalf of Board of
F:E.ﬂlulnli: & Associates Bhutoria Construction Private Limited

hartered Accouniants
b -‘-.s\-bt\
,_\\JE‘

Firm's Registration Moz 325M0E
i woLKaTs Jm

At Bt

A Ankil Santhalia

ﬂfn’l"‘}q R

Kanla Bhutoria

Pattmer Erirector
Pembesship Ma.: 301737 DN Moo n&3z23
ace: Kolkata

iThe Duayof 019




Drerinse {Ineease) I Trade Becelvabies
DMheerin/ Enereaac) in Long Ternt Loan and Advances

Parrbase of Fieesd Assals
Sale o Pined Assels

-...-i- e e ".|I- T
0 Termws TTam Financing -ck

I'm:mh h*umlmenf'-urn'u
Prembam om [ssae of Shirs

Propeods / (Ripaymant] from Long Torm Borreawvinggs

Hl-.rh'h:m_.l':dﬂ:rt-nﬁ in caab aml cash expuivalent A= Bl
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The sccomypaying notes are an inbegral part of the financal siatements,
As per our report of cven dade

5. Bhalntia & Assoeiabes
Clartered Aceaunlamls)

ﬂ?‘"’”“"‘“}’m

I'utnsi

bership Mo ST
Flace: Kaolkata

tlle  Day of am4

anal on hehall of Board of Bhutoria
Carstracton Private Lindiod




e
G } k

\TE LIMITED
Sirdesseri

% e n ks For the r g
A b AR R By i) T 0 ] 2 B S b b e T v s

Basls of Prepazation

The fimancial statements of the company have been prepared in accordance with generally acceptind accounting
privciples in Inidla. The company bis propanst these financial statements 1o comply in atl material nspects with
the acdounting standands notifled under rélevant provisions of the Companies Act, 2013, The fnancial statements
have been prepared on an accrial basts and under the historical cost convention. The accounting policies adopted
ini this preparation of financial stabements afé consistent with those of previous year

Summary of Significant Accounting Policles,

Presentation and Diisclosure of Financial Statements

The financial statements have been propared and presenied under the historical cost convention on the scorual
hasis of accounting in accordance with the genemlly accepted sccounting: principles (GAAP) b India and comply
with the Accounting Standards prescribed in the Companies (Accounting Standards) Bules, 2006 and with the
relevant provisons af the Companies Act 2003, to the adent poasible,

LUzp of Estimates

The preparation of financial statements s in conformity with Indian CAAP (Generally Accepted Accounting
Princples) requins the managenuent to make judgments, estimates and assamptions that affect the reporied
amounts of fevenues, expenses, assets and Habilites and the dsclosure of contingent liabifities, at the end of the
reperting period  Although thess estimates are based on the mansgement’s beit knowledge of curment events and
artions, ungerainty sbout thew asumplions and eslimates could rovult i the soteomes soguiring & material
adjustments o the carrying amounts of assets or liabilities in foture porieds

AS - 2 Valuation of inventories
Invenbories are valusd & undere -

:i:ﬁ:t::]llg Milerlil. Slires, Shiites : At cost using Weighted Average Methad
b Complebod LUnits [Linsobd) A lower of cost or et Realimble value
o} Lol 3 Al cowl

d} Progect/ Contracks work in progress . | Af cost

Cost of Completed units and prapect/ work in progress includes cost of land, construd tion/ development cost and
afther relsled cost incurred thoreon

AS -3 Cash Flow Stalemenis

Cash and Cash Equivalents

Lash Flow Stetement has been prepared under ndirect Method. Cash and cash equivalents for the purpose of

cash flow statement comprise cash at bank and in hand and short-ferm mvrestments with an osiginal malurity of
three months or less

AS -4 Events Occureing aftor the Ralance Sheet date

Assets and Liabilities are sdjusted for evens accurring afier the Balanoe Sheet date that provide additional
evidence to assist (he astimation of amoonts relating Lo condition existing af e Balanoe sheet date.

A5 -5 Net Profit or Loss for the Perlod, Prior Period Items, and changes in Accounting Policies

Gignalicant (toms f Exira-Ordigary [tems, and Prior Period Incomes and  Expendifunes, ame sccounted in
accondinee with Avcounting Standands 3,

AS -9 Hevenue Recognition

Hevenue b rocognized to the extent that it is probable that the economic benefits will flow ko the company and
the revenie can be rillably measured. The following specific recognition criberia mustalss b mot before revenue
% revopgnied:

Hevenue from sale or servior transactions is recognised when the follawing conditions are satisfied -

(1} Thee praperty i geods has been tanalerred to the buyer for a price o all significant risks & rewands of
ownership have been transferred to the buver and the company redains no effective control of the goods
transforred to o degroe wsually asocialed with ownership

(2] No significant uncertainty exists reyarding the amaunt of the consideration that will be derived from the sale
of property.
Interest

Interest income (s recognized anoa Ume proportion basis Laking inke sccount the ameunt outstanding and the

nprplicable misreat ribe Inferest ineosnie is MI% usnader U haad “uther foeom™ in the statement of preflt and
Ersin
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AS - 9 Revenure Recognition (Cont.)

Dvidends

Dividend income is meognized when the company’s right te receive dividend s establinbed by the reporting
ilafe.

AS <10 Accounting for Property, Mant & Equipment
Tangible Fixed Adseby

L Aszots which qualify for the difinition of Plant Property & Equipment are stated at their eost of scqulsibion or
comstruchion amoant (net of convat, wherever applicable) less accumalated doprociabion / amarbzabion and
impairment fpss, if any. Cost comprises the parchase price, tnstallation and attributable cost of bringing thie aseot
o IE working coditinn for #8 intended ee Ao, an inrhal estmate of costs of decommissioning, restoration
anil sirmilar Habilities.

il Machinery- spares which dees not qualily. for definition of Property, Flant or Equipment can be classified
under the head Inventories: Other than these all can be classified ander AS < 10

iii. The Company can decide o expense an ilem if the amound of expencitone s nof material to be included &
Flant, Property or Equipment.

AS - 13 Investmienis

Investments, which ame pradiby. realizahle and intended to be held Tor not more thin ame yiar from the date on

which such investments ase made, are classified as corrend invistment All othar investssents are classified
long-perm investments

Current mvestments are carnod i the financial stalerments st lower of cost and. fair valoe detormaned on an
individual imvestment basis. Long-lenn mvesiments are carried st cost. However, provision for dimination 5
siblue b made to recognise & decline other than temporary in the valoe of the investments.

O disposal of an investment, the difference betweon its carrving amoant and net disposal proceeds is changed or
credited to the statemont of profil and los.

AS =18 Employee Denellis

i) Skt teraw eraployer benefits

Short torm eimploves benefits are charged at the undiscountod amount bo stabsasnt of praofitand oss in the year
in which the refated service & rendensd,
fib) Dlefimed Coatrituetdon Plan

Emploves Benefits m the form of provident fund, ESIC snd ather labour welfare fund are considered as defined
confribution plan and the confributions sre charged o the statement of profit and Joss of the vear when the
comiribubioms by (e neipm'l:iv: funds are dus

AL - 16 Borrowing cosd

Borrowing cost includes inberess, emortization of ancillary costs incurred in connection with the armangement of

borrowings and exchange difference arising foom forwign carmency borrowings te the extent they are regarded an
an adjustmsent o e intenssl oot

Bormowings Costs dizoctly altributable fo the acquinition, constraction or production of an asset that necessarily
takes o substantial period of time 1o gel ready for its intended wse or sale are mpitalized as part of (he cost of the
rispoctive pasel, All other borrowings costs are expensed in b poriod thay occur,

AS = 18 Melated Party Transaction

Salary o Key Managenal Personnel, salary to relatvos of Key Management Personnel and iransactions with
Company in which Key Maragement Perspinel [/ Relatives of Koy Management Personns| can sverciis
sigmificant influence are disclosed as Related Party Transactbon in Uhe MNokes b0 Accounds,




AS - 30 Earnings Per Share

Bask camings per share are calculated by dividing the net profil or loss for the period abtributable o squity
sharcholders by the weighted average namber of equity shares outstanding during the period.

For the purpese of calculanng diluted earnings per share, the net profit or loss for the period attributable o
equity sharcholders and the weighted average number of shares outstanding during poriod ane adjusted for the
effects of all dilutive potential equity shares.

AS - 22 Accounting for Taxes on [ncome

Tax expense comprises curment and deferred tas. Current Income-tax i measured at the amount expected to b
paid to the tax authorities in accordance with the Income Tax-Act, 1961 enncted in India, The tax rabes and tax
baws wsend 10 comipaile che amount are those that ane enacted or subssneivily ensonsl, st pipordng e,

Deferred income taxes reflect the impact of oming differences between Exable income. ancd accounting incoms
originating during the curment yvedr and reversal of Uming differences for the earlior. years. Diferred tax is
measured using the o rates and the tnx laws enacted or subsiantvely snacted at ihe reporting date Deferred fax
asspts ame meooqmized ondy o the extent that there s ressoralble ceriainty that they will be realized in
future Howeverwhere there 5 unabsurbed depreciation and carry forward Joss under the income tas laws,
deferred Lax assets are recognized only if there is o virtual certainty of realization of such assets Deferrad thx
assets are reviewned at each balance sheet dade and writien down or written off 10 reflect the amount that is
rrascmably fvistually cerlain (as the case my be) bo be realized

Minimsm allermatbe lax (MAT) paid ma vear s charged to the slatement of profel and kaae as currenl ax. The
company recognizes MAT credit available as an asset only 1o the extent that there i convincing evidence thal the
campany will pay normal income bk during the specified period 1e the penod for which MAT eredit s alloweed
tw be carried forwand. In the vear in which the company recognizes MAT credit as an assel in accordance with the
guidance note on accounting for credit availabl in respact of Minimum Aliermative Tax under the Income ti
Act, 1901 thy said asset B croated by way of credit & the statement of profit and loss and shown as "MAT Credit
Entithement”. The company reviews the "MAT credit entithement” asset at each reporting date and writes down
the arset o the extent the company does not have convincing evidence that iL will pay normal s daring the
speecified period

A% - M Prownsions and Contingent Liabilibes and Contingent Assets

A Provision should be recognied when an enterprise has o present ohligation es a resill of i past event or if is
thahl.o thaik am nutflons of resnurces embadying sconomic benefits will be rexpuired ko sektle the nhliﬂ.u.ﬁm"u and
A reliahle estimate can be made of the amount of the obligation

Comtingent Liability i

A A possitle obligstion that arises from past events and the existonor of which will be confirmed only by the
CUTeNCe oF non fcourrence of ope or mee wncertain future events ot wholly within the control of Ehe
erterprise,

FOE

B A presenl ohligation (hil arlses from past cviends bail is nof recopnised beciusc

{i} it & nob probable that an owtflow of reourcss embodying economic benefits will be required 1o settle the
ohligation; or

{ii} a relinhle ectirmate of the amount of the abligation cannot b made,

Contingent assets gre neither recognised nor disclosed in the fimancial stabemsmibs.
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SHLINLANK (F, Y. S0.00,000) Equily Shases of T 10/- gach
Lssaed, Subscribed & Fally Paid up Capitak

20,15428 (P,Y 16,47,0200) Equity Shares of € 10,/ sach
Total issued, subscribed and fully paid-np share capital

Reconciliatinn of Number of Equity Shares Outslanding ot the Buginning and at the End of the year:
P — P (P O T T e 3151 March 018
gt an, : No_of shares | Amaunt in

1647020 16,40, 200,00

Share Outstanding at thee end of Year B0 ] P 0 L0 | 16470,200.00

Terms/ rights attached 1o equity shares

The company has only one class of equity shares having a par value of T 30 per share, Each holder of equity share &)
entitled 1o only one vobe per share.

I the event of liquidation of the Company. the holders of equiy shares will be entitled o recenve remaining assets of they

compary, adber dstebution of all preferental amounts, The distribution will be in proporiion (o the numlbser ol equity
ehiarns fald by the charehisddies.

The comypany has oo holding olibmate hobding comparny and for their subsidiaries associates.

The company has ok bsaed any number of shares for consideration other than cash and has oot bought back any number|
of shares disring the period of fve yean mmediately procoding the reporting dake

ﬂd‘l&dﬂhﬂﬂnﬂrﬂ]hlﬂhﬁmu&lﬁn!ﬁd\uﬂhhmrmy

== 311 March 2018

Bty sh oot 110 wach Sl i) No.cfshares | % of Holding
v Miketan Pyl Lid, 1551000 0.41%
hiese Badaji Coal Traders L. 150,700 9.15%
Towers Pyt L. 157,900 9.35%
rm.lpﬂﬂ Carrier LEd. 150,000 LAY
firupati Enclave Pyt Lid. 145,800 BATY
Bhutoria Dealers Pei, Lid, TG0 12%
FUH Enterprise Pvi. Lid. 10,0000 9.71%
A Fxamp Lid - {0

Shares reserved for isoe under options and contacts,/commitments for sale of shares, disinvestment, inclsding the berms)
il amamnke MNil




Balamoo brought frward from previous year
Adil: Preslai on e of Shares
Security Premibum Account (A}

B Surplus/(Deficith in the slatement of Profit & Loss
Balance broaght forward from previous vesr
AU Prafit foe the periodd
Net Surplus in the statement of Profit & Loss (B}

Total (A + B)

E‘rl. h’ﬂ‘rﬁ.ﬁ'di““;fp 1—:- IE‘.-.-.':'!--

] F PR LA PR ay — LY

L _".-rF.I.“'II oy '" J"-Jd I. T AT
g 5 L]

..'I..IHEh:‘:IM and Interest amouni mnubua"uhlqau
B Interest due thereon remaindng. wnpaid

mady bo the supplier beyond the appalnied day

hivve bewn padd but beyond the appointed day during the period) but with
adding inferest specifind onder the Micro, Small and Medium Emborp

I heviligrimnd Act. 2006
E. Imterest Accruid and rermaining unpaid

date when the interost duss a8 above ane actaally paid 1o the small enterprises

Total ()

1:-1_ -lﬁ'a-'i-ll-"'":"i- r“\f-‘—’r't“-lrrl-hdq ulu-n-...- T

Itern ||.|-|.|. barmrsadlohn ._.1r l || _..._.“__L.__-_-_._-___-_..._ | iy

051477211
L WEER R

C. Intevest paid by the compsmy in terms of section 16 al the Micro Small amd|
Medium Enterprise Development Act, 2006, along with the amount of te payment|

D. Interest due andd payable for the period of delay in making, payments (which|

F. Interest remaming due and payable even i the suceeding yoars, untl swch)




Liability for Expenses
Statutory Liabilites
Advances from customers
Sale Bill Raised

Retention Moy

Total (3)

Closing WDV of Net Block as per Companies Act, 2013
Closing WD of Mot Block as per Income Tax Act, 1961

Difference in WDV

Deferred Tax Liability / {Asset) on the difference in WDV of the assets $826%
Closing Deferred Tax Liability/{Asset)

Deferred Tax Liability/ {Asset) (Opening balance)

Deferred Tax Liability to be charged in Profit & Loss

Non Trade Investments
Investment in Equity Instrument (Unquoted, Fully Faid Ug)
Shree Balaji Coal Traders Lid
SM] Eximp Led,
Bhutoria Dealers P, Lid
Tirupati Carrier Ltd
Shiv Miketan Pot, Ltd
Om Tower vt Lid
Tirupati Enclave Pvt, L td
Bhutoria Consumer Products Py, Lid
Others
Investment In Government Security

Total (@)

= e —

F1st March 28 I
Amoont in T

ZZAZR 600,00
16,486,000.00
6,819, 100.00 I
2,933, 100.00
10,453, 30005
7.960,017.00
BRE3 161,00
500,000,000

5,000,000

76,874,276.00







MAT Credit Entithement
Tatal [@)

et of Preject under Constroctinn (Vahsed at cost )

Total [7)

Dhgeen lH:II:Blli'HhE foor mmeoee dhas six momths

Oithwzrs

Recrivable Acerued but not Dug (AS T Dbitors)
Tistal T

Cash and Cash Equivalents
Cash i lhamd

Balameo with Bank

In Corent Acvinot

Total {T)

13 NV ENTOR =

ANEF7817.00
A5, B0, 67500
B, (000 0]

© Alst March 2074
Amount in §

35942260140
3518381940




Addvanoe Tax, TDS & TOS Beceivable
Litgs: Prowlelon [or Income Tay ﬂl.n:l.i.l.d.lnﬂ. lor currenl yesar)
Tortal of Advamnce Tax & TEFS (MNet of provisions)

Uneecured, Considered Cond:
Balamoe with Reverese Authorities
Advance ‘l:nEuFFli:u

Audvanies lor Expense

Sale of Traled Gosds:

Irom & Saeed

Sale of Texlibe

I'NIL Bars

Profit frium Sale of Land
Gake of Real Estate Develnpment
Imgegest o Lisan

Flat Cancilation Charges - Tircon




Cost of Profct umder Construction
Closing Stk

Cast of Froject undir Coastroction
Less Tramsbeerad bn Profit & Loes

Auditors Remunosastion

- Statubry Adil Frvs

- T Audit Fegs
Cirmpnisabon
Connectivity /Mainlonance Charges
Trivedling & Comeyance Exgr
Cnedal Fyponses
Filing, Fevs
Professional Charpes
Rates & Taxes
Telephope Chasges
Tramming & Seminar expensss
Tramsporbing, L harges
Bewiks amal perislicals
Printing & Statmany

Takal [T}

2t TG ik ARt == e
[BEIUAENING PR SRR — - - - L T

Farning Fer Shan

Moot pratit/(Livs) for fhe vear from conbuining operstion atiribuiobde ko equiby
shurn holders

Penn, o wighted average Equity Shares Cutstand ing for the vear ended

Rasic Farning Per Share

st March 28
Amadnt T

1980750
i A1250
FEMA

1H AT
I7LEI S

L200.00
11,550,

140,556,70
168,375,100
I, 0001 400
G500
A AN
171700060

1515 Ak6uh]




Key Managerial Personnel

2 Arrun Bhutora

1. Kanak Juniwal

| Relative of Key Managerial Personnel

| ﬁtm;limr in which Key Managerial Personnel /
Relatives of Key Managuerial Personnel can

L Tirupaki Carrier Limited

2. Shiv Niketan Private Linited
3, Tirupati Enclave Private Limited

4. SM| Eximip Limited

3. Bhutoris Dealers Private Limited

6, OM Towers Private Limited

EXEFCisE Significant Influcnce 7. Shres B.I.hj'| Coal Traders Limited
‘ 8. PCB Enterprise Pyt Lid
« Bhutoria Conssumer Product Put Led
10 Amand Education Trust
11. Charles Commercial Pyt. Lid, |
2 Mature of Tr.
1Al ' Wi
Kanak Juniwal LEEANETD -
(1,593, 600,00, (100,000
B
SM] Eximp Lid 14220900 56.145.433.00 . .
{36,962.491.00) (2,297 933.00) (2957308000  (53.003,224,00
POB Reiiuinias iAok 1t 200,000,050 26500000 x =
&5,000.00 = - {65, 000,00
Shree Balaji Coal Traders 2857 970,14 7 000, (W) -
Lid. = - - (4,042,023 81
Bhutoria Consumer Product 7700 7100 202 505,00 (3, 000.00
Pyl . (3.676,524.00) (76522900  7.007205.00
o I:-..
C
At Behiscation Trisst 42,800,000 00 35,900,000, 00 418.614.00 14.059.511_00
(1.050,000.00) 02134235000 (3,007.699.00) (5, 740,897 00
Shiv Nikétan Pyt Lid 34.168,032.00) 19,146,835 00 1,527,776.00 44,526, 080,00
(31,989,407.00) (4,074,786.00)| (62.486.00)]  7.977.107.00)]
1 lom T Pyt Lid 42,074.00 42.074.00 = :
Charles Commercial Py, 42,174.00 57,174.00 = =
I |l (15.000.00) - - {15,000.00)
: 15,950,002.00 42,402,075.00 426,377.00 2.876,377.00
T b Carrier Pyt Lid
slip (1,203,612.00) : (2436,10900)]  (38,902.073.00
S e - 100,000.00 : =
Tirupati Enclave Pvi Tkl
(100,000.00) > s (100,000.00)




Shreir Ralaji Coal Traders 2,738, 743.00

L. -

137330000 =
Shiv Miketan Private Ligihc

Note i{a) Related partics are identified by the management
(B} Amounts in brackets relates to previcus years figures ie FY 2017-18

.h=-_-=|=—-

{i)

Nama - LIC Housing Finance Lid

Dietails as per Sanction Letter (as per Sanction lotter dated 15.03.207 B)

1

LIC Housing Finance
Lagainst Property)

.

Becurity D REr o=

1. Registored Mortgage of Project Land admensuring 161.80 Satak(Sq. fL} and structure thereon in th Project

‘Lirgon® (Gems City - Precinet 2) as at RS Dag Mo 380 (P). 282(1), P, 3B4P), at Bakrahat Road ,
Thakurpukur, 24 Parganas (South), Kolkata - 700104,

2 Land Owners to join in creating martgage in favour of LICHFL for the entire land extent,

3 Assignment, Hypothecation of Developers' share of Receivables from the project Zircon (Gemes City - Precinet
2).

+. Security Cover at any Point of time shall not be less than 1.75 times of th: putstanding loan ampunt.

3. Negative Lien on the Developers's share of flats in the profect to the extent of 1.75 Hmes of the outstand b
loan amount based on Market Value

6, Personal Guarantes of Directors:

(@) Mr. Arrun Bhuiterea

(b} Mrs. Kanta Bhutoria

{c) Mr. Lakit Bhutoria

(cl) Mrs. Pushpa Bhutoria

() M=, fyati Bhutoria

7. Registration of our charge on all the propertiss{main as well as additional} and receivables offered as sacurity
with Central Registry at Borrower's Cost

8. Registration of our charge in respect of all the properties (main as well as ad ditional) offerad as socurity with
KO at Borrower's Cost

%.Enforceability Certificate to be obtained from Law Firm in respect of all the offered as securitics (main as well
F 13 -'!dl:l.l-tii.'l-:m".

| 1 [Additional Security : =SS |

Clear, Unencumbered, Enforcealile and Marketable Addditional Security atieast to the extont of 30% of the loan
amount sanctioned a5 acceptable to LICHFL,

1]

Limit:
Fund Based : Term Loan Limii IE 20 crore

Repayment : Interest o be pail Maonthly I

=

Rate of Interest
13.200% Floating - Payable Monthly linked to Project LHPLR, Current Project | HPLR 1 15.20%,

—m— —



In LF'u: opinien of Baard of Direclors, provision for all known liabilities have been made in the accounts excep
tor TDS demand as per Income Tax website of € 1,168,658/ - |

(@) In the opinion of Management and to the best of their knowledge and belief the value of realisation of Loans,
Advances and Current Assets in ordinary course of Business will not be less than the amount for which they are
stated in the Balance Shiwet,

(b) There are no employees who are receiving remuneration to the extent laid down under section 124 of th
comparties Act X3,

(€] Expenditure Incurred in Foreign Currency - NIL
Earning in Foreign Currency : NIL

{d) Buhrmu_ of Trade Receivables, Trade Payables, Loans, advances, other current assets and other liabilities are in
the ordinary course of business and are subject to confirmation.

{e} The previous financial year figures have been reworked, regrouped and reclassifisd to the extent possible
wherever necessary, r

5. Bhalotia & Associates For and on behalf of the Board of Bhutoria Construction
Accountants Private Limited

Firm's H:;i:lrfgm Nz 325040E
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AL Ankit Santhalia
Partner)
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Flace: Kolkata
Dates The  Day of 2y

Ve E'F‘""”J"

Kanta Bhutoria
(Director)
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