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INDEPENDENT AUDITOR'S REPORT

To
The Members
M/s. Shiv Niketan Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the M/s.Shiv Niketan Limited(“the
Company”}),which comprise the Balance Sheet as at 31st March, 2019, the statement of Profit
floss and Cash Flow Statement for the year then ended and notes to the financial
statemnents, including a summary of the significant accounting policies and other explanatory
information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements for the year ended 31st March, 2019 give the
information required by the Companies act 213 in the manner so required and give a true
and Fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2019, and its profit and cash flows tor the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act.2013 and the rules there under, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those maticrs that, in our professional judgment, were of maost
significance in our audit of the Financial Statements for the current period. These matters
were addressed in the context of cur audit of the financial statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not a pplicable to the
Company as it is an unlisted company

Information Other than the Financial Statements and Auditor’s Report Thereon

I'he Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board's Report, Business Responsibility Report but does nol include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstalement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 14 (5)ot
the Act with respect to the preparabion of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting, records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively bor
ensuring the accuracy and completeniess of the accounting records, relevant to the
preparation and presentation i the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going conc isclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to ceasc operations, or has no realistic alternative but o
do so,

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Or objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
oxists related to events or conditions that may cast significant doubt on the

Company’s ability to continue as a GORFCONCETTL If we conclude that a material
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uncertainty exisls, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, t0
modify our opinion. Our conclusions are hased on the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue asa going concern,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Erom the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are theretore the key audit matters. We describe these matters in out auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, We determine that a matter should not be communicated in
our report because the adverse cONSeqUENCEs of doing so would reasonably be expected o
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure ‘A, a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;
b) In pur opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.
¢) The Balance Shect, the Statement of Profit and Loss and the cash flow statement dealt
with by this Report are in agreement Tﬁn;hhmi& books of account;
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d) In our opinion, theaforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
{Accounts) Rules, 2014

) On the basis of written representations received from the directors, as on 31% March
2019 taken on record by the Board of Directors, none of the directors (s disqualified as
on st March, 2019 from being appointed as a director in terms of Section 164(2) of
the Act,

f| With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ‘B’. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

i) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending litigations which wonld mpact its
financial position;

b} The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢} There has been no delay in transterring amounts, required to be transterred, to the
Investor Education and Protection Fund by the Company

For S.Bhalotia &Associates
{Chartered Accountants)
Firm's Registration no.: 325040E

jﬂ.ff{d{ ﬁd; f/

CA. Ankit Santhalia
(Partner)
Membership No: 301737

UDIN No. 19301 737AAAACL59

Place: Kolkata
Date: The 6t"Day of September, 2019
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2019, we reporl that;

i, Inrespect of the Company’s fxed assets:

a] The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets on the basis of available information,

by As explained to us, the fixed assels are physically verified by the management in a phased
periodical manner, which in our opinion is reasonable, having regard to the size of the company
and nature of its assets, No material discrepancies were noticed on such physical verification,

¢) According to the information and explanations received by us, as the company owns
no immovable properties, the requirement on reporting whether title deeds of immovable
properties held in the name of the company is not applicable

i, Asexplained to us, the inventories have been physically verified by the management at
reasonable intervals and no materlal discrepancies were noticed on  physical
verification.

iit. The Company has not granted loans to the parties covered in the register maintained under
section 189 of the Companies Act, 2013 {'the Act'), Total loan given during the year is
amounting Nil and outstanding balance as on 31% March 2018 is Nil.

iv, In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments madde.

v. Based on our scrutiny of the company’s records and according to the information and
explanations provided by the management, in our opinion, the company has not
accepted any loans or deposits which are deposits within the meaning of Rule 2(b) of
the Companies {Acceptance of Deposits) Rules 2014

vii According to information and explanation given by the management, the maintenance
of cost records have not been prescribed by the Central Government under section
148(1) of the Act, for any of the activities carried on by the company.

vii. (a) According to the information and explanation given to us and on the basis of
records of the company, undisputed statutory dues including Provident Fund,
Employees’ State [nsurance, Income-tax, Sales-tax, Custom Duty etc to the extent
applicable and any other statutory dues have generally been regularly deposited with
the appropriate authorities. However mismatch has been observed while comparing
the Books of Accounts with GST Return.
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According to the information and explanations given to us, there were no undispubed
amounts payable in respect statutory dues in arrears as at 317 March 2019, for a period of more
than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no material dues of
income tax, duty of excise service tax which have not been deposited with the appropriate
authorities on account of any dispute except for demand as per Income Tax website of
74,51 430,50/ - and outstanding demand of ¥ 34,65,551/-.

vili, In our opinivn and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks.

ix. Aecording to the records of the company the company has not raised any moneys by
way of Initial Public Offer, or Further Public Offer however the company has obtained
term loan and the same has been applied for the purpose for which they were raised.

x  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers oz employees has been noticed or reported
during the course of our audit.

xi. According to the information and explanations give to us and based on our
examination of the records, the Company has not paid/provided any managerial
remuneration during the year. Accordingly, paragraph 3(xi) of the order is not
applicable.

xii,  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3{xii) of the Order is not
applicable.

xiil. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are n
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards,

xiv, According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the vear.

xv. According to the information and explanations given lo us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not -ﬁpplicgb_]ﬁ: Fis
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xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934,

For S.Bhalotia & Associates
(Chartered Accountants)
Firm's Registration no.; 325040E

Aatd? gﬂf/{

CA. Ankit Santhalia
{Partner)
Membership No: 301737

UDIN No.19301737AAAACL5Y

Place: Kolkata
Date: The 6" Day of September, 2019
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of M/s. Shiv
Niketan Limited(“The Company”) as of 31 March, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

The Board of Directors of the Company Is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institure of
Chartered Accountants of India ('ICAl"). These responsibilities include the design,
implementation and maintenance of adequate internal financlal controls that were operating
effectively for ensuring the orderly and efficient conduct of ite business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

suditors’ B ibilit

Qur recponsibility is to express an opinion an the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of Internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was esta blished and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
hased on the assessed risk, The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the Company's internal financial controls system over financial
reporting. e
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over fina ncial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary Lo permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonahle assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a mate rial effect on the

financial statements.

§ BRI
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Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S.Bhalotia&Associates,
(Chartered Accountants)
Firm's Registration no.: 325040E

- k CA. Ankit Santhalia
Th el (Partner)
& Membership No: 301737

UDIN No. 19301737AAAACL5459

Place: Kolkata
Date: The 6t Day of September, 2019
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31st March 2016
A Bquity sndLiabilies = 2 0 (Amount in ‘)
(1) |Sharcholders’ funds
{a) Share Capital 3 1,67, 950, 000,00
{b) Reserves and Surplus i 71 E13.94
24,45.60,813.94
(2} [Mon Current Liabilities
{a} Long lerm Borrowings 5 S AT 77100
(b} Deferred Tax Liability 12 -
fc] Other Long Term liabilities fi 185 30 1KLL
726,30, 77100
(3} [Current liabilities
{a) Shart Term Borrowings 7 .
{b] Trade Payable
(1] Pues o Micro & Small Enterprises 81 -
(i) Crues to others 82 12,75.56,8599,15
() Cher Current Liabilities g 6,23 459 038,66
14,%9,05,937.81
55,7097 522.75
—
(1) [Mon Current Asscis
{a) Property, Plant & Equipment
{l) Tangible Assets 10 14,6847 811,00
{1i) Capikal Work in Progress 1657 92, 50641
31264081741
(bjMon Current [nviestments 11 8.40,08,083.50
ic] Deferred Tax Assets 2 63 AR200
() Long Term Leams & Advances 13 1.7/4.58.100.00
(&) Other Non Curnent Assets 14 b, 665, U0
£2) |Currend assets
i) Inventories 13 4,98,23,850,58
(b} Trade Reveivable 16 A0l 0, 391.20
(c} Cash and Bank Balance 17 784,667 38
{d) Short Term Loans & Advances 18 13722, 78668
&) Other Current Assets 19 13,899,00
TOTAL 55,70,97,522.75 |
{Summary of Significant Accounting Policies 2
[The accompanying notes form infegral part of the financial statements
As per oiir Report of even dake.
. S5.Bhalotia & Associates
Accountants 1 For and on behalf of the Board
's Hegistration Ng, 325040F L
Pt 2 A 7 PonmvaORt Avar
A Ankit Santhalia Pushpa Bhiutoria  Lalit Bhutucla
artner) Drirector Drirector
hip Mo, 30737 Diin Mo, 00163167 [Hin Mo 01408634




Fist March 2018
[Amount in ")
Revenue from Operation 20 3.7 30.067. 73
{Other Income 2 129244377
1 |Total Revenue 5.88,42,511.52
B |Expensess =0
PMurchases of Traded goods 2z 364,77 425,00
Cost of Project under Constroction 25 4R ATA T
Changes in stock in trade pu | (2,69.39,511.56
Employers Benefit Expenses i 33.BL570.00
Deprociabion & Amortsabion h 1,84, 686 00
Finance Costs o 545, 108.73
{Other Expenses | 10.235.066.70
IT [Total expenses 577,599, 718.57
111 [Profit Before Exceptional ltem (1 - I1) 10.42,792 95
IV [Tax expense:
() Current Tax 34657700
(b} MAT Credit Entrtiement -
(c) Deferred Tax Liability/(Assety | |SSS ARy {57.131.16)|
V |Net Profit / {Loss) for the period {11 - TV)
V1 |Eamirgs per equity share: 3
{1) Basic
{23 Diluted
| |
(|Summary of Significant Accounting Policies 2

'I'}umpan}ri.ngmmfmm integral part of the financial statements
As per our Keport of even date.

For and on behall of the Board
E] __,_:-'"'"';_ "
PuskTa Bhutoms pinlet
Pushpa Bhutoria Lalit Bhutoria
Dhirector Directar
Din Mo, 00163167 [Hin Mo, D140EA34




SHIV NIKETAN LIMITED
Cash Flow Statement for the year ended 31st March 2019
ek March 2019 F1st March 2018
AlCash Flow From Operating Activities Amount () Amount (')
Profit before tax from continuing operations 2471188116 10,42.792.95
Profit Before Tax L4711,88116 104279255
Mon cash & Non operating item
Depreciation 1047798 85 1,54, 686,00
[nterest & Finance Charges 660281 5,65,108.73 J
Interest Received ﬂﬂnﬂmr (10,531,375, 00)
|Operating Profit before working capital changes m 7.5 71268
Movement in working capital
Ineriase/ [Decrease] In Trade Payables (11.33,58.667.04) 326,598,000 53
Increase ) (Decrease) in Othwer Current Liabdlilkes Mm (6% 40,2655
Derreass, (Increase) in Trade Recelvables (13,76,37.332.25)| (3,46,52, 696
Decreass ! {Increase) in Inventoriss Z11LE3 58598 [2.68,39,511.58
Dicrease/ (Increase) in Short Term Lopn and Advances 317,89, 057.30)| (B1.39 Ba3.10)
Decresse {Increase) in Other Carrent Assets 13,699.00 B.07.620.15 J
Decrense / (Increass) in Deferred Tax Assot - (37, 131.18)
Decrease / (Increass) in Other Long Term Liakility {1.85.30,000.001 120,06, 000,00
[ Decreasef (Increase] in Other Mon Curnemt Assets - 2.70,000.00
Met cash Flow before Tax and Extra ordinary Item (14,17,70,499.56) (2.593,96,633.20)
Direct Taxes (Pald) /Refund (4.35.600,00)| (171,097 44
Net cash flow from / (used in | operating activities (A} {19,22,06,009.86)| {2,95,67,730.64
(B |Cash flows from investing activities
Purchase of fixed assels, including intangible assets, CWIP and (1.96,47 910.85) (6. 84.617.85)
lcnpibal advamoes
Sale of Fixed Assets Wﬂi.ﬁﬁ'?.ﬁ -
Changes in Long Term Loan and Advances {64407, 736.00) {1,65,44,373.00)
Sabe of Invostronts 5500 (01, 00 £
Inberest Received 18,45, 206.00 105157500
Net cash flow frony|used in) investing ackivities (B) {1,99,24,772.19) p,ﬁl,.'??,ﬁ:l;rﬁ*
[ Cash flows From financing activities
Procesds from issuance of share capital ﬂ&ﬂ,ll‘lﬂ.ﬂ:
Procevds from Share Application Money 3A7.02 8525 -
Proceeds/ (Repayment] from long frm borrow ings 178267 202.00 4,69, 70,538.00
[nterest Paid {t,602. K1) {3.63,108.73)
Net cash flows frony{uscd in) In financing activities (C} 21,593,084, 361.73 LG 05 B30 27
Met increase / (decrease} in cash and cash equivalent {A+B+C) TL73 48568 66048273
Cash and cash equivalent at the beginning of the year 7,89,667.38 1.29,184.60
Cash and cash t at the end of the - 79, : 7,89,667.38




— —————————
SHIV NIKETAN LIMITED
Cash Flow Statement for the year ended 31st March 2009
Fst March 2019 3lst March 2B
Component of cash and cash equivalents Amount () Amount ()
Cash in Hand 25,41 498,00 1,467,424.04
With Banks - On Current Account 54,21 658,08 628,243
[ Total cash and cash equivalents (Note 17) 7063, 156.06 7,59 66734
Summary of Significant accounting policies 2
The accompaying notes are an integral part of the financial statements,
As per our report of even dale
For 5. Bhalota & Associates For and on behalf of the Board
(Chartered Accountants) o
Firm's Registration No. 325040F £ B AT,
Ir.-' h.":'
flﬂﬂ.-"?jal i?ﬂ‘lf/", ':I:I.I e _:;.:'i] . = = Lﬁ. i ___--_a_ [
CA Ankit Santhalia WA A Foahte Bhorema 4:5""“"_'“
{Partner) N At Pushpa Bhutoria Lalit Bhutoria
Meémbership No. 301737 Director Director
Flace: Kolkata Din No. 00163167 Diin Mo, 01408634

um:'rmé'&quf&fhmu




Hasis ol Preparation

Tiw finncial statenwerids of U company have been prepared m accordance with genenally accepted
laccounting principles in indis The company has prepared thegs financial statemants to comply in all maleral
respects with the accounring stndards notitied wnder Uwe pelevant poovisions ol B Companges Act, 2011
The fimancial statements have been prepaned on an accrasl Doz aod wodier the listorical v conyenlion, The
accounting poliches adopted in the preparation of Gl stalements are consistent with those of previous
vear.excepl for the change in accounting policy explained bolow.

2.1 [Suwimmary of significant accounting policies.

Presentalion and Hsclosare of Financal Statemerts

L frmancial statements have been prepared and presentéd ander the hismorical cost cunvention v e
avirmal basis of accownbng w aceardancs with vhe geneenlly acoepend accommting principlos (GAAF) in Lindia
and eomply with By Accounting Standards preseriboed under the relevant provislons of the Compandes Act,
A, o the extent applivable.

I'se ol eabimales

Lhe preparation of financial statements in contorminy with [mdlan GAAF tegquires Uw Ml geent o b
iu_dH_u;muh.. wwlinnales sl assomphions (hal sffect the reported amounts of FEVENNDS, CNPOnSes, assety and
Teabsibitioss aind D disclosure of contingent liabilities, at the end of the reporting pernd  Although s
exttmates are Bosed o the inmhlglnruml'l. (R llIITWII.HJ["I"' off curmeni events and acHons, I.II'WIT‘hILII.i} aboiil

Fhusas s mption amd eefimates could Tesult in the outcomes requiring & material adjusiments o e carrying,
arnounts of asscts oF Habibttes in Raku e periods.

Accounting for Property, Plant & Equipment
linend anaeta are stated at cost of scquisition less accomulated depreclation, less impakrment of aseets, i any.
Tl cuml ol avguisilion wcludes i ard freight and nther directly atribated sxpenaes

Depreciation on langible fived wssels
Thee eommguiay i duieping deprecialion v ils langible fived assels on steaight line basis o as i wrie pff the
cost of the asots over the ueetul fves as prescribed in Scheduly I G Bw Congraes Acl, #0007

Impairment of Assels

Tiwe carry g aoount of tie Company’s assels including intangible assets are reviewed at cach Balance Sheut
dales 1o determine whether there s any indication of impairment. I any such indication exists, the assets
el sk da bl ciiad ae il highas al the ank salling peben and bhi soalios i e dsoamansiemank
loss is recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its recoverable
amount. I[ at the balance shewt date, there & an indication that a previously assessed impairment koss no

kanger extats, the rcoverable amount is resssessed and the assets is reinstated at the recoverable ameunt
aubject to masdmum of deprociable historical cosl.

Borrowing Costs

Borrawing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
al borrowings to the extent they are regarded as an adjustment to the interest cost,

Barrowings Costs divectly altributable o the acquisiton, comstruction or production of an assot that
necessarily taken a substantial period of Eme to get seady for its intended use or sale are capilalized as part of
the cost of the respective msset. All other borrowings costs are expensed in the period they oocur,

romald...




. | Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term mvestments.

Current investments are carried in the financial statements ot lower of cost and fair value determined on an
individual investmont bacis, Long-torm investments are carried at cost. However, provision for dimmution in
value is made to recognize a decline other than temporary in the value of the investments

n disposal of an investment, the difference between its carrying amount and net disposal proceeds s
fcharped or credited to the statement of profit and loss.

Revenue recognition
Revenue i recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before
revenue i recognized;

Revenue from sale or service ransactions is recognised when the following condibions are satisfied -

(13 The propeny in goods hias been transferred to the buyer for a prive or all Elgni.ﬁl:ﬂl‘lt risks & rewards of
ownetship have been transfermed to the buyer and e company retains no effective control of the goods
transferred to o degree uspally associated with ownership,

{2) Mo significant uncertainty exists regarding the amount of the consideration that will be derived from the
satle of propersty.

Jrrterest
Interest income & recognized on a time proportion basis taking into account the amount outstanding and the

applicable interest rate, Interest income is inchided under the head "other income” in the statement of profit
wrd Levs,

Inventories :
Inventories are valued as under -
) Building Material, Stores, Spares parts efc. . At cost using FIFCQ) method
by Completed Units {Unsobd) + At lower of cost or Nel Realisable value I
<} Land LAk coat
d} Project/ Contracks work in progress sk eoat

Cost of Completed units and projecty work in progress includes cost of land, construction)/ development cost
and other related cost incurnsd thepson

Income Taxes

Tax expense comprises current and deferred tax, Current Income-tax i measured al the amount expected o
be paid to the tax authorities in accordance with the Income Tax Act. 1961 enacted on India. The tax rates and
tax Jaws used to compute the amount are those that are enacted or substantively enacted, at the reporting
| date. Current income tax relating to items recognized directy in equity s recognized in equity and not in the
stalement of profit and loss,




I.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
eriginaling during the current year and reversal of timing differences for the earlier years: Deferred tax is
measured uling the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deforred
Income tax relating to tems recognized directly inequity and not in the statement of profit and loss,

Eamning Per Share :

In determining earning per share, Hwe company considers the net profit after tax and includes the post tax
effect of any estra ordinary /exceptional item, The number of equity shares used in computing basic earning
per share is the weighted average number of equity shares outstanding during the year. The number of equity
share used in computing diluted eaming per share comprises the weighted average number of cquity shares
considered for deriving basic earning per share. and also the weighted average number of equity shares that
could have been used on the conversion of all diluted petential equity shares. The diluted potential equity
shares are adjusted for the procesds recotvable, had the shares been actually issued on the conversion of all
difufive potential aquity shares. The diluted potential equity shares are adjusted for the proceeds receivable,
had the shares been actually issued at Fair value [Le. the average market value of the outstanding shares).

Dilutive potential equity shares are deemed to be converted as of the beginning of the period, unbess,
msued at o Liter date. The number of aquity shares and potentially dilutive equily shares are adjusted for
any stock splits and issues a bonus shares effected prior to the approval of the financial statements by the
Board of directors.

AS = 29 Provisions and Contingent Liabilities and Contingent Asuets

A Provision should be recognised when an enterprise has a present abligation as o resalt of a past event or it
ts probable that an vutflow of resources embodying economic benefits will be requinsd to settle the obligation;
and a refiable pstimate can be made of the amount of the obligation

Contingent Linbility s

A. A possible obligation that arises from past events and the existence of which will be confirmed only by the
DOCUITENCE OF Mon occurrence of one or more uncertain fubure events not wholly within the contro! of the
mh:rp-:r]:n. .

Or

13, A present obligation that arises from past events but is not recognised because:

(i} if i= not probable that an oo tflow of resources embodying econamic benefite will be required to sottle the
obligation: or

(i} & reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed in the financial statements.

Cash and cash equivalents
Cash and cash equivalents for the purpose of cash flow statoment comprise cash at bank and in hand and
shori-term investments with an original maturity of three months or less.




3 Share Capital Fist March 205
Al i (Aol in ®)
i Aulhorised Shares: :
59,20,000 (P, 59.20,000) Equity Shares of ¥ 10/- each 59,200,000.00 | 549,200, D00
lssued, Subscribed & Fully Paid up Shares: : . I
toy Bhe Subecribers of the Memorandum r il
FO13961 (VY. 16,7%.900) Equity Shares of Hs. 10/ - each, Fully paid up .“;w' |, 7AW (W (30
Total lssued, subscribed and Fully paid-up share capital 19,139, 410.00 16,7 (00,00
Kexoncillation of number of Equllymmu the - Flst March st March 24
Fwginming aned ol Hhes el oof the ywar [Khares in N | [Shares in Mo
Sliares Chalslanicling al Hie beginiog of i yea M | B S
Add: Share< issued during the year m_{_ﬂi b
Outstanding at the end of the year L LRTAeET 1,579, WX}
tr, Terms/ rights attached o equity shares
The company has only one class of equlty shares having a par value of € 10 per share. Each holder of squity sharne i
enbtled o only one vise geer shire.
In the eveni of I'L{Ulﬂd Hen of e 1.".1||r||.r.|||1_'..-r thas Tlidiers of sty shares will be entitled o rocclve r.unu.l.]_u_lﬂg T
oF the company, aiter distribulion of all preferential amounts. The distribution will be in propodion to the number
eqquity shares hebd by the sharehordders.
e, The com pamy Tuas nwy Dl u1r;," bl bu 'I"I"'E LI pHATTY .uujl,l'u,r Elwelr sy b5|dmnmlia_mﬂam
d. Equity shares allotted an fully paid up (during 5 vears preceding March 31, 2018) including equity shares issued

puruant to cantract withoot payment being received in cash,

Diuring Uhe F.Y 2015-16 1,05,515 equity shares issued to the shareholders of Shivinani Fiseoclal Conslianm v Privat
Limitedd im tevms of the scheme of amalpamation {The Scheeme') sanctioned by the Flgh Court of Tuddcaturd
Exilbhata widde it iorades sl 0807 2015

Diuring the FY 215-16 1% 365 cquity shares issued (o the shareholders of Shubhlabh Financial Advisory Priv
Limited in terms of the scheme of amalgamation (the Scheme’) sanctioned by the High Court of Judicatore a
Kolkata vide it order dated (BA7.2015.




(A

(8)

Equity shares of " 10 each fully paid [ 1

Tirupati Enclave Pyt Lid,

|Shree Balaji Coal Traders Limited
IEM] Esimp Limited

Bhutoria Dealers Pot, Ltd.
Tirupati Carrier Limited

{Om Towers Pyt Lid,

Bhutoria Constroction Pet Lid:
PCB Enterprise 'vt, Lid.

e s T T T

Security Premium Account
Oripening Balance

Add Premium on issue of Shares
Closing Balance

encral Riserve
Opening balance
Cloging Balance

.- 1A LUEE P i i
Balance brought forward from previous year
Add: Profit for the year

MNet Surplus in the statement of Profit & Loss

Total {A+B+C)

[ TA TSR S o 1’ ] - -rl

Loans {Unsecured)

(2] From Related Parbies
- Bosdy corporaie

(b} From cthers
- Body corporate

Loans {Secured)
[a) Financial Institution
(b} ICTCT Bank

Total ('}

31t March 2018

Mo, of shares

%Mdﬁtﬁinﬂm:ﬁuﬂ

1,859,967

11.31%

125000

744

1,30,100

Tk

1,74.328

10.38%

1,90,750

11.35%

1.87.235

11.15%

1,30,000

vk &

1.230.000

7745

31st March 2018
{Amount in )

9,37 50.000.00

9,37 S0,000.00

17.51,74.580.36

17,51,74,550.36

BOS4,196.47
7 ad 47 11

B4,37,233.58

Z7,77.61,813. M

3wt March D8
{Amount in ')

T9.50,200,00

2,11,20.571.00

230,00, CHD.06)

=

5,41,00,771.00

3st March 2016
(Amount in "}

1,55,30,000.00

145 KO0




-

A Principal and Interest amount remaining unpaid
B. Interest due therson remaining unpaid

. Interest paid by the company in terms of section 16 of the Micro,
Small and Medium Enterprise Development Act, 2006, along with the
amount of the payment made to the supplier beyvond the appointed
dey

D, Interest due and payable for the period of delay in making
payments (which have been paid but beyond the appointed day during
the period) but withoot adding interest cpecified ander the Micro,
Small and Medium Enterprise Development Act, 2006

E. Interest Accrued and remaining unpaid -
E. Interesl remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the -
samall enterprises
Total in (') =
The company has not received information from vendors regarding their status under the Micro, Small and Mediuml|
Enterprise Development Act, 2006 and hence disclosures relating bo amounts unpaid at the year end, Inlerest paid /
Payable urder this Act have nol been given,
31st March 20718
{Amount in ') |
Sundry creditor for supplies 12,75.56,#99,15
{other than micro , small and medium enterprise)
Total ('} 12,75,56,699,15
{Amount in )
Curnent maturity of Finance lease obligation -
Statutory Liabilities 33,92, M6.66
Temporary Over lasue of Cheque -
Advances from customers 149,09, 75000
Advance from related parties 4,20,97,095.00
Ohwer Payable | 1,97,786.00
Creditor for Capital Goods 17.30,408.00
Liability for Expenses 27,650.00
Ralention Mosey -
Sale Bill Raised
Total () 6,23,49,038.66
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315t March 20018
(Amount in ')
Investment in Equity Instrument
= Unguaoted Shares, Fully Paid Up 8,31.20,993.50
- Quwted Shares 8,82, 09000
[nvestment in Government Security BELE R
Total (') .40, 08, (163,50
Mobe: Details of Unguoted Eguity Shares s attached in separabe annexure attached to the report
¥ist March 2018
{Amount in ')
Opening Deferred Tax Asset 12,190.84
Closing Deferved Tax Asset/(Liability) A 323 ()
Deferred Tax {Asset written off) / Liability provided (57.131.16)|
st March 2018
(Amount in ')
- Hnd.:,r C:m?n'mtn
(o} Belated Party 10,58, 10U
{a) Others 1,600, 000 e )
Advances I
- Related Marty .
MAT Credit Entithement -
1,79,58, 10000
3=t March 2018
(Amount in "}
#4505, 00
B4, 665.00
31st March 2016
(Amount in "}
Cost of Project under Construction 6,86,40.264.60 £,98,23,850,58
(Valaed ot cost) et B A
Total (] B,98,23,850.58




{Unsecured, Considerad Good)
Cubstanad ing for more than six months
Others

Receivable Accrued but not due{ AS 7 Debtors)

Total ()

Cash and Cash Equivalents
Balance with Bank

{In current account with schedule bank)
Cash in Hand

Total {']

Acvance Tax & TS Receivabdo
Fass : Mrovwision bor Inoomme Tax

Sub Total {A)
Halance With Revenue Authorities (Indirect Taxes)
Advance for Asset
Advance to Sappliers
Sub Tokal (H)
Total (A + B} (')

Unsecured, Considered Good:-
Prepaid Expenses

Sale of Real Estate Development
Profit on Transfer of Lancd
Sale of coal

Sale of Iron & steel

Sales of Forms & Flat Cancellation Charges

Tokal [
Bent Incommse
Interest [ncoms
Profit on Sale of Shares
Oithior Incomae
Total (')

7 ._ : _.:-' )
G5
i BTk |"":I||
Li| g0
i
ﬂ"l'.'mj..;_'.u‘l'f

st March 218
{Amount in )

3.60,06,331.20

=

3,60,06,331.20

Hst March 2018
{Amount in "}

6,28,243.34

16142404

7,89,667.38

st March 2018
(Amount in ')

s —

.

+3,02,703.08
38,76,938.00

741601800
14,25, (). 00
65,56,023.60

153,97, 04160

1,57,22,7846.68

A=t harch 2056
(Amount in ")

13.899.00

13,699.00

F1st March 2008
{Amount in )

2,70,36,227.75
3,05,13,840.00

5,75,50,067.75

3=t March 2018
{Amount in "}

2,40,000.00
10,51.375.00

1,068 77

129244377




Purchase of coal
PMurchase of Tron & abeel

Fisi March 28
{Amount inT)

G TITA1SM0

2668960000
Todal %) 36, ATT 425,00
23 Cost of Praject ander Constraction | SEeMarch 20T0 | [ 3tat March 2018
: | (Amountin® || (Amountin )
Site Devilopmend Expensos mﬁ 4308537372
Total ) AR5 | 43,085, 373,72
(34 Chuanges in Stock In Trade ist Mareh 3014
. {Ameand in T
L8] Stk
T:::g 16,145, 865,00
- Camt off Praject under Convsrucivon 24,738 470,00
Sails Tokal [A) B2, B, B,
Ciostod Profect ander Coastruction #Y K23 850 58
Lo Coat of Project transferred bo Frofit & Liss =
Sub Tutal {1 RGO, AZE 50,58
Tl (3} (A-L3) {28, 039 5T 5E|
(25 Employee Benefit Expenses Fhst March 2018
= {Ammunt :Iuﬂ_
{a) Salary & Honus :_:l::,ﬂ ﬁ
(b} DHrectirs Salary B,
Total ) 335157000
| 26 _Trepreciation d Amortisstion That March 2018
| {Ammand inT)
[repreciation 1% pda.00|
Total (©) 154, 686,00




Interest on loan
Pank Charges

Total (')

e —— s
£ E

S T =
A

=
=

Audit Fees

(a) As Statutory Audit Fees
{b) As Taxation Matters
Filing Fres

Professional Charges
Rabes & Taxes

Interest and late tees on statutory dues
Travelling Expenses
Insurance Expenses
General Expenses
Telephone charges
Printing & Stationery
Bepair & Maintenance

Earning or Share

equity share hoiders

Earning Per Share from continuing operation

a) Forelgn Exchange Earning during the year
b} Forclgn Exchange Spend during the year

Net profit/ (Loss) for the year from continuing operation attributable to

Na. of weighted average Equity Shares Ouistanding tor the yoar encled

Alst March M8
{Amount in )

534, 77,
30,330.73

5.65,108.73

Atst March 2018
{Amount in°)

19,837.50
661250
5,300.00

28,750.00

2,22, 477.00

329832 45

142,878.92

10,581.00
1,73,137.5

TEALT.00
1AM, 243 00

10,35 (66,70
st March 2018
{Amount in ")

e

75314711

16,79,900
0.ds

F1se March 2018
{Amount in ')
Nil
Nil

1. Pushpa Bhutoria

Company in which Key Management !'mn_nnelf
Relatives of Key Management Personnel can 5
wignificant Influcnce

| Key Management Personnel 2, Jyoti Bhutoria
A Lalit Kumar Bhutoria
Relative of Key Management Personnel 1. Kanak Juniwal
1. 5M] Eximp Lid

2. Bhutorta Consumer Products Pvt, Lid,

3 Phutoria Construction Pyt Lid
[ll.ﬁ Carner Lid
S Balaji Coal Traders Lul
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Company in which Key Management
Personnel / Relatives of Key Management
Persannel can exercise Significant Influence
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7, O Toweers Pet Lid

8 AKH Fincon Pet Lid

& Charies Commercial Pvt Led

10 PCR Fincon Pt Lid

11. Bhntioria Dealisr Private Limited
1Z Tl'rupaﬂ Enclave Private Limibed
Anand Education Truss

2 mature of Transactlon with Related Parties:-

Purchase of Goods Purchase of Goods Amount owed to related parties
=1 FF 3
Shree Balaji Coal Traders Lid 1395k 0 L8544 34
B Sale of Goods Sale of Goods Amount owed by related parties
Bhutoris Construction Py Lid 1273, 200.00 =
Loans, advance taken & Repayment Amount owed toj
i
L Rierecl Loan taken Repayment Interest Paid Aelated Part
b
Bhutoria Dealers Pyt Lid et .
- . H {258,211.00)
AE A5 3 = R
Bhiiforia Consumier Pre Lad 262 465,00 24630
7 : M I6000200 | 1914483500 ,527.776.00 44.526,080.00
Bhutoria Constry i Ll L
hoste SRRt I TLARS, 000,000 (4,074,758.00] BLARRO0)| (27977105 00)
Ticupal Carrier Lid 2T BS0K 34 TIRATR.IEY 525, 2R8 00 ‘Elzl-[ﬂ.‘_”bﬂjq
i s {47,229,00) [72.29000)] _ (5,667.142.00)
B70.704. . =
Tirepati Enclave Pt Lid . 72000
1,1 20 000 00 (b 29,00 (BTG, T2i )
7
Anand Education Trust 1,281,000.00 | 3641100000 B AD0,000.00
18,530, 000,00 . (18,534,000,
SM) sy L 1482685000 | 3862035200 = 19,127,548.00
1' ol (35,107,152 00)|  (28,903,000.00) - | @zen145000)
|_ tal Amount owed
D |Loans given & Repayment thereaf Loan given Repayment Rscelved by Related
Party
AKB Fincon Pyt Lnd L b - ==t
* - (831 477 )
PCH Fincon Pet Lid i ' =
- - {252 643 000
Chartes Commercial Pyt Lid - Lt - -
- {194 254000 §
]




SHIV NIKETAN PRIVATE LIMITED
Hutﬁfnrmingpaﬂnfﬁmnciilﬂamﬂwmfmﬂwywm&dlmmuch 209

Amount owed
E |Lease Rent Reént Income Recelved TDS by Related
Farty
. 240,000.00 - 24, 000.00 443,750,000
nud - ,
Anand Education Trust (2a000000)]  (1,082.750.00) (24,000,000 (659,750.041)

Mote: (1) Related Parties have been jdentified by the managomaent.
{b) Ampunts in brackets relates to provious years figures Le FY H117-18.

32 |Loan from Bank

1] Name of the Bank - ICICI Bank (LACALO0DI7S45483)
Dietails as per Sanchion Letter (as per Sanction letter dated 3,07, 2018}

sk AwaESist March, | Asat Siat
1 |ICIC] Bank R57 217K
[againsg Car)
Total E57.217.00 | Nil
| |Security
Hypothecation of Car {Ertiga/ Vi), Reg No, - WRXIEASRE
N |Limit
Fund fased : Disbursement T 10,7190
T |Repayment : Installmont ko be paid Monthly for 48 Munths
v |Rate of Interest
@057 Flxed - Payable Monthly {48 Installmente). Additional Rate of fntegest - 24%.

(it} Mame of the Bank - ICICI Bank (LACALDMOITSE5506)

Deetails as per Sanction Letter (a8 per Sanclion letter dated 09.07_20185)

5k | As at 31st March, | As at ¥lst
7 HICIC] Bank #57.217.00 | Ml
{against Car) -
Total BS7217.00 | Nil
|
Hy pothecabion of Car {Ertiga/ Vdi), ey No. - WEIIBAS6S
11 |Limik
Fund Based ¢ Disbursemient TI07.AM
M [Repayment : Installment to be paid Muanthly for 48 hMonths
IV |Rate of Interest

a.05% Fived - Favable Monthly (48 nstaliments). Additional Rate of Inberest - 4%
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Notes forming part of financial statements for the year ended 31st March 2019

{iii) Mame of the Bank - ICIC] Bank [LACALOOOIT545479)
Dhetalls as per Sanction Letter (as por Sanction letter dated (9.07. 518}

L P As at 318t Huml
% |ICIC] Bank Elﬁ-?,.‘l?'ll:l
{against Car)
Total ‘BS7.717.00 | Nil
I [Securily
Hypothecation of Car (Ertiga/ Vi), Reg No. - WHZIHASG4S
i |Limit
Fund Based ; Disbursement T 10,771,501
Il [Repayment | Installment to be paid Monthly for 48 Manths
IV |Rate of Interest
u (145% Fived - Payable Monthly (45 Installments). Additional Rate of Inlerest - 24%.
(iv) Mame of the Bank - ICICT Rank (LY CALOODI7H35756)
[etails as per Sanction Letter {as per Sanction letier dated A0.07.2016§
5l : ' As at 31st March, | As at 315t
wrilculars
| N 29 |March, 2ms
4 [HCHCE Bank 2,238 AT0.00 | Ml
[ajrainst Bus)
Total 22387000 | Nil
I 3
Hypothecation of Bus (Star Bus/ Ultra), Reg No. - WB19]7663
Il |Lyrmek:
Tund Based : Disbursement T 25.70,000

Repayment - Installment to be paid Momthly for 58 Manths

1
IV |Rate of Interest

4.00% Fixed - Pavable Monthly (58 Installments), Additional Rate of Interest - 24%.

{¥) Name of the Bank - TCTCT Bank {LVCA LOMATARIST2S)
Details as per Sanction Letter (as per Sanction letter dated 30.07.2018)

L — As i 315t March, | As ak 315t
He; i 2019 2018
5 (I Bank 2.8 47000 | M
[against Bus)
Total 223847000 | Nil
1 |Becurity
Hypothecation of Bus (Star Bus/ Ultra), Reg No - WBIS[7M0
11 |Limit: .
Fund Based : Dhsbursement ¥ 35,70,000
1l [Repayment : Installment to be paid Monthly tor 58 Months
IV |Hate of Inkcres E
G i1a% Fixad - Pavable Monthly (58 Installmenfs). Additicnal Bate of Intetest- 24%,
————— — —_— - —
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Notes forming part of financial statements for the year ended 31st March 2019

{vi) Mame of the Bank - ICICT Bank (LVCALDM3TAIETEI)

Details as per Sanction Letter {as per Sanction letter dated 30.07.2018)

m LR
& |IC1C] Bank
{mgainst Bus)
Tatal
L Security
Hypatheeation of Bus {Star Bus/Ulira) Reg Mo - WHLYTMb
i1 |Limit:
Tund Based @ Dissbursament T 35,710,000
111 |Repayment : Installment to be paid Monthly for 58 Months
IV |Rate of Interes!
G AT% Fived - Pavable Monthly (58 [nsmlments), Adiditionn] Rate of interest - 24%.
33 Contingent liabilities
I 315t March 2019 |31t March 2018
.I'l.I, Clalms ning ﬂr'knl:lwh'llﬁa!d as debbs i respect of Income Tax: -
AY 2012-13 a1, 700N
AY 2015-14 50, 0sduid
AY 2415 3,225 1kl 3.223.160,
AN 101516 129,030, 1280150,
A) 3,465, 950.00] 3,465,950
BiTDS demand as per Incomie Tax | Diaces) website 451.430.50
I ! B) 451,430.50 -
{ 34 Amalgamation of Companies

During the FY 2015-16, Pursuant to the scheme of Amalgamation aprroved by the sharcholders and sanctionsd by th
Hon'hle High Court of Kolkata vide s order dated 09.07.2015 (1) Shivnani Financial Consuliancy Private 1.imihulﬂ
Subiilabh Financial Advisery Private Limited {Transferor company/ compankes) have beon amalgamated with Shiv Miks
Private Limited {Iransteree Company] wed (U 2015 (Effectivie Date)

Matare of business

Shivmani Financlal Consultancy Private Linited 15 l:'I'IEﬂE:E'LI ey business of Eq“ml.; cloths and Trading Shares and Securibizs,

Subhlabh Financial Advisary Private Limited is also engaged in business of Selling cloths andd Trading Shares and;
becurities,

Im Accordance with the said order of the Hon'ble High Court of Kolkata

4

All the Asset, Lisbilitkes el of the said (1) Shivimanl Financlal Consultancy Private Limited and (2) Subhtabh Financial
Advisory Private Limited (Transferor company,/ companikes) as per the detalls contained in the safd arder of the Hon, bl
Hiph Court of Kolkats stand (ransferred and vested with Shiv Miketan Privatwe limited (Transferse Company]) w
09,07, 2015 {Effective Dite)

The Amalgamation has been accounted in the books of accounts af Shiv Niketan Private Hmited (Transferee Company )
according te pooling, of interest's method under the Accounting Standard| ASj14 'Accounting for Amalgamation issued by
the lnstilute of Chartered secnuntants of india. Accordingly all the Assets and liabilitws including reserves of 1) Shivmanij
Financial Consultancy Private Limited and (2) Subhlabbh Financial Advisery Private Limiled |lransteror company
companies) have been incorporated in the hooks of Shiv Nikotan Private limitisd (Transteree L ompany)
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Notes forming part of financial statements for the year ended 31st March 2019

iii}

iv)

The authorised Share Capital of {1) Shivimanl Financial Consultancy Private Limited and (2) Subhlabh Fimancial Advisorny
Private Limited (Transferor company,/ companies) have been added to the authorised share capital of Shiv Niketan Privat
limnited {Transferee Company ).

The sharehodders of (1) Shivmanl Financial Consaltancy Private Limited (2} Subhlabh Finarcial Advizory Private Limi
(Transferor company,/ companies) have boen allotted shares in Shiv Miketan Private limited (Transferee Company) as pe
datails under

a) To the Shareholders of Shivmani Financial Consultancy Private Limited {Transferor company)

18 [Eighteen) exity shares of Rs, 10/ - each credited as fully paid up in Shiv Niketan Private limited {Transferse Company
for every 67 (sixth seven) eqity share of Rs. 10/ - each fully paid up and held by all such shaseholder in Shivmani Financ
Comsultancy Private Limited.

b} Tothe Shareholders of Subhlabh Financial Advisery Private Limited {Transferor company)

14 {Eighteen) egity shares of Bs, 14/ each creslited as fully paid up in Shiv Miketan Private limited (Transferes Company
for every 67 {sisth seven) eqity share of Bs. 10/ - each fully paid up and heeld by all such sharcholder in Sabhlabh Finarncia
Advisory Privaie Limiled

fn view of the amalgamation of 1) Shivmani Financial Consultancy Privale Limited and (2) Subhlalth Financial Addvisery
Private Limited {Transferor company/ comprandes) with Shiv Niketan Private limited (Transferee Company) the cu
vear figures are not comparable with that of the previous year Hgures.

Chther Moles

L)

()
fe)

1di

(e}

For. 5.Bhalotia & Associates For and on behalf of the Board
{Chartered Accountanis
Firm's Registration No. 325040E

ﬁ;u“l‘:fi} Eﬁ;ﬂf/f ?ﬂh\"l-?“ _E'lhl-rill"‘“'-":"q.

A Ankit Santhalia .’1(-’;[:‘: -

artner) L
Membership No 3A73T - Pushpa Bhitoria Lalit Bhutoria
Place: Kolkata Direcior [Hrector

- The & day ﬂ‘gﬁ 2019 Din No, 00163167 Din No. (1408634
—= — ———

In the epinion of Management and to the best of their knowledge and befief the value of realisation ol Loans, Advances and
Current Assets in ordinary course of Business will not be less than the amount For which they are stated in the Balancey
Bheet.

The Company has been converted from Private Limiled o Public Limited as on 28.01 2019,

There are no employees who are recotving rémuneration to the extent Lild down unider section 13 ol the companies Acl)
M3,

Balance of Trade Recelvables, Trade Pavables, Luars, advances, othes current assets and other liabilities are in the ordinary
course of business and ane subject o confirmation.

The previous financial year figures have been reworked, regrouped. and reclassified io the extent possible. wherever
m’lwr}'.




