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ccasions shall or sy required for the same.

N AITH AND TESTIMONY WHEREOF, 1 the wid Huux,hhm
perewnta set and subucribed my mame ond affixed wy seal of m
it Doy of EEZEEL 207
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Mayukh Bhaban
Ground Floor
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THIS INDENTURE OF PARTMERSHIP IS EXECUTED AT KOLKATA: 700159
ON THIS 23rd DAY OF OCTOBER, 2019

1) THHMMHMT“MMHMIHM-

7. Mikhil Abasan, Hatlars Road, Aswininagar, Baguiat, Kolkata
700159 by taith Hindu, by Ocrupation Business, by Nationality Indian,

AADHAR Mo 262123833548 and PAN: AHNPGTO918, herein after
. \ referred to and called as the "FIRST PARTNER"
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1 DHAHHIGHHHM#MTMMMWH
HJC-8, RK.Sarani, Aswininagar, Baguiati, Kolkata: 700159 by faith
Hindu, by Occupation Business, by Nationality Indlan, AADHAR No:
974033591794 and PAN: AHYPGAT48A, herein after referred to and
called as the "SECOND PARTNER *

3) PRABIR DASGUPTA son of Jhantu Dasgupta presently residing at DE-
101/A, Purba Narayantals, Aswininagar, Baguiati, Kolkata: 700159
by faith Hindu, by Occupation Business, by Natiomallty Indian,

~ ) AADHAR No: 857655673929 and PAN: ALEPDAS3IE, herein after
\\(Q referved to and called as the “THIRD PARTNER"
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K IINA YADAY win ol Late Nandalal Yadav presendly residing of 1001908, Ram
krishinag Saram, Wagipara, Haguiat, Aswininagar,  Kolkata, 700159 by fadth
Mindu, by Ocoupation  Busioess, by Nationality  ndian,  AADHAR o
HHSLETHS WOTT andd AN ANRPYRROEP Wevein after refecreid o mnd called 45 tha
FOURTH PARTNER

AN

S| SUPARNA GANGULY wile of Satyabrata Ganguly presently residing at H/M21;
Manisha Apartment, S1-Sarani, Baguiatl, Aswininagar, Kolkata: 70015 by Laith
Mindu, by Oocupation  Academictan, by Mationality Indion, AADHAR  No
42760624154 and PAN; ALGPGITTTE, herein after referred to and called as the
“HIXTH FARTNERT

1. Inthis Deed, the lollowing deffitions apply:

DEFINITIONS

“Iheed” pvaans this partnership agresmenl.

“Annual Report” in respect of a particolar financial year refers o the annual repart of
the Firm. created in accordance with the "Firm®s Annual Report” clause

“Capital Account™ in relation to 4 Partner means an individual capital account it
which that Partner's imitial Capital Contribution, and any  additionasl Capital
Contributions made by that Partper,

“Capial Comtribution” refers to the initial contribution of capital made by each
individual Partier and provides fund to the Firm for business operations,

“issolution Distribution” means the manner in which any assets or Habilities of the
Firm are distributed between the Pariners upon dissolution of the Firm, as described in
the “Dissolution” clause of this Deed,

“Firm" refers to the partnership which s created under this Deesd

“Goods and Services Tax” means Goods and Services Tax imposed on a supply of goods
ar Ht‘!‘l:.:ﬂ in ]rdJ:punwr:lt 1o the GST Law. "GST Law™ means the Goods and Services

Act, 2017

g individually o each of the partner’s named in this Deed,
'EM“mr:rl:r: to arn-.r!m or more of the parthers named in this Deed.

i strilsution” means the method by which profits and bosses of the Firm
diﬂiﬂtﬂmm thee Partners, a5 described in the “Profit and Loss” clause of this

Deed.
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Hame of the Partnership Firm : The company shall carry on the business in the /3 .

name of GANAPATI DEVELOPERS,

Ubjective of the Partnership Firm : The primary objective of the Firm is tnen-r;.
construct, , develop building construction in India on any land or immovable

property of the Firm or upon any other land or immovable in &
ey praperty in any

Principal Mace of the Partnership Firm : The Principal place or address of the

Firm is HD-19/3, Ram Krishna Sarani, Baguipars, Baguiati Aswininagar,
Kolkata: 700159, . aa

4 The Firm shall commence on ; 01.11.2019

The Firm shall continue until it is terminated by law or in accordance with this
[eed.

5 Capital Contributions : Total Share of Capital of the Firm on commencement of
business activity shall be || 15,00,000/= [Rupees Fifteen Lacs only)

The partners shall individually contribute fund in terms of their Share Capital to the
Firm

in the following manner.

Tapas Ghosh  : & 3.00,000/= (Rupees Three Lacs only)
[ebasish Ghosh ;% 3,00,000 /= (Rupees Three Lacs anly]
Prabir Dasgupta : & 3,00,000/= [Rupees Three Lacs anly)
Krishna Yadav  : % 3,00,000/= [Rupees Three Lacs only)
Suparna Ganguly : 2 3,00,000/= (Rupees Three Lacs anly)

AND WHEREAS

The Partners intend to work together as partmers to carry on the proposed business.
The Partners desire to enter into this Deed to regulate their relationship and reduce the
terms and conditions governing their partnership and other matters related thereto
into writing.

retationship
ThHDudut:nutﬂummdmﬁimﬂutwmdudem

among the Partrers, and each and every Partner agrees to be bound by the terms of this
Deed.

& INTERPRETATION : In this Deed, unless the context otherwise requires, the
following rules of interpretation shall apply:
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words referming mﬂﬁ;dlf:indndt every other gender.

Words referring to a singular number include the plural, and words referring 1o
plural include the singular

Waords referring to a person or persons include companies, firms, corporationk,
organisations and vice versa.

Any obligation on a Party not to do something includes an ohligation not o allorws
that thing to be done.

Headings and titles are included in this Deed for conventence only and shall not
affect the interpretation of this Deed.

Each Party must, at its own expense, take all reasonable steps and do all that is
reasonably necessary to make this Deed effective and purposeful and the events

contemplated by it

A reference to legislation or any part or provision of that legislation includes any
subordinate legislation, any amended legislation, and any substituted legislation

issued under that legislation,

A reference to an agreement or document ks 3 reference to that agreement or
document as amended, replaced, supplemented or notated from time to time.

interest on Capital : No Partner shall be entitled to any loan interest or other
barrowing charge on any capital which the Partner contributes to the Firm.

CAPITAL WITHDRAWALS : Capital may only be withdrawn from the Firm:
In accordance with this Dead; or

Ifall Partners provide their express consent to such withdrawal; or

As otherwise required by law.

Additional Capital Investment : Capital contributions may be amended from time
to time, according to the requirements of the Firm provided that the interests of
the Partners are not affected, except with the unanimous consent of the Partners,
No Pariner shall be required to make additional capital contributions. Whenever
additional capital is determined to be required, the same shall be provided by
all the Partners pursuant to mutual agreement and on mutually agreed terms,
When an individual Partner is unwilling or unable to meet the additional
contribution requirement within a reasonable period. as required by Firm
business obligations, remaining Partners may contribute additional capital to
resolve the amount in default In such case, the allocation of profits or losses
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Vi aabvanae ol momey 1o (e D Iy iy Partoet I evcess of e epioanis
frowhabesl Boe i Al Dl o siiliseapenily agreed to as sdditional cagltal
vomhy il shall Ve bl g dobid wis) Iy Wl Wlaws ol oot @ D ritws U
saprital comn it bon of the Pt This absibivy shall b bl with intered ot
vaRes aawid Uiawiees o Ba shotonmstoasd by o snfor ity of te Partieo within the s
o what s requived e perdtied wndey apiplicalale Tows This Hakdlity shall
il enbithe ihe |Hl1l|lh| Pt tien i any lonereane of slaee of the Plrm's prafls
i b greaker yaling povwer. Stk il aniy hiee puelevonce or pririiy iver
any other payiments to Pates as ity b dbetermined by o majority of the
Pirtowrs 10wy Interest i puald for e purpose of borowlng fued from any o
the pantiver o partners, (e bterost s bl o payulde shall be treated as o
vonikiwen Wea ol Inisiuess expemtitnre o e B while dividing the net prolis
ol lawses avmvong the artners.

V0 Financlal Pecisbon ; Decision regarding the distribution of profin, allocition of
lovnars, el O espulrement for additional copltal comtriltions as well as all
wthey Mawamctal matters shall be decided by a unanimous vote of the Faners

Y Profit and Toss - Subject to U otles provistons of this Deed, thee et prafis and
Iirssirs ool Ll B, as pen Ul accouints ividntalned by the Partners and as per the
pralits aseer tatned alter deduction of all dieeet and ndiren expenses relating (o
the bustmess of the P ncluding cent, salaries and other establishment
eapenses as well a8 fnterest (on loans] for both sccounting and fax purposes,
shiall aevrue o and be borne by the Partoers in equal shares (the *Profit and Loss
(LIRYR DTN B

The profits amld losses shall be distribaed o the pariners using the above Profit
and Lisss Distribastion method weekly and shall be padd on the Momday of each

witeh
Each Partoer shall be respainsibbe for thedr own taxes on any distribution made.

12 Accounting | Accurate and complete books of account of the transactions of the
Firm shall be kept In accordance with Indlan generally accepted accounting
principles {GAAP) and at all reasonable times shall be avallable and open to
lispection and examination by any Partner, The hoolkes and records of the Firm
chall reflect ol the Fiem's transactions and shall be appropriate and adequate for

the biasiness conducted by the Firm.
The accounts of the Firm shall be maintalned on 2 mercantile sk

17 Partnership Annual Heport @ The Partners must ensure that as soon as
veasonably practicable after the end of each financhil year during the Term of the

Firm, the Firm prepares an annval report ("the Annual Report™), which may
inchade:
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Y
Stavement of albaghos s as will be nevesany tor the preparston of e
Sartmer s mﬂm«- iy Eak refuims

COpY of amw tan returms fled on Dehall of the Pirm for that finaecial vear's

FUPPROILIRG noathe Sateonentc Firm's Pinancial Meoounty (Profin & Lass. Halanie
shewtLCash flow statement: ric \
"

Srvabiown of the profit and s sttributable to easch Partner Jrl-iur.i.m olther
widitwnal mvrmaton that one of mane Partners may reasonably require

The specific contents of the Annual Report shall be discussed and mutually agreed
by the Partners

The Firm must provide 2 copy of the Annual Report to each Partner

14 Banking and Partnerahup Funds © The funds of the Firm chall be placed in such
imvestments amd bank accounts and chall be designated by the Partners. The
official banker of the Firm shall be any Nationalised or Private Sector Bank or
Barks a3 the Parmers shall mutually agreed upon

Any two of the Partners are jointly suthorised o operate the Firm's bank
acvountis) and perform other banking transactions as necessany.

15 Partmership Fimancial Year : The financial vear of the Firm shall start from 15t
April and ends on March 21st every year,

16 Voting : In anv vote rijuired by the Firm the vote cast by each Partner shall be
aspessed where each Partner neceives one vobe carrying equal weight

17 Audit : The Parties agree to appoint an independent accounting firm o serve as
auwditor of the Firm ("Auditor™). The internal awdit of the Firm shall be executed

as provided by generally accepted accounting standands and principles in India
and in accordance with international standands.

Any of the Partners shall have the right to request an audit of the Firm books.
The cost of the sudit shall be bomne by the Firm. The audit of accounts shall be
performed by an recognised Audit firm or any firm mutually accepted by all
Partners.

18 Management : All the Partners shall consult and the advice and opinions of the
Partners shall be obtained as much as is practicable, All matvers outside the day-
to-day business of the Firm will be decided by 2 unanimous vote of the Partners.
All matters outside the day-to-day business of the Firm will be decided by a
unanimous vote of the Partners.

19 Meetings : Regular meetings of the Partners shall be held on a weekly basis,
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21 Voluntary Withdrawal of a Partner

Any Pariner can ol 'l -;}l | el b iesslve sanes thal Fdujrilid @ Wwile
Vacdiatend by thin w3 eviding all Partrers with mwasanabile Buthe 1 th

Cant of o special vide, the mewting shall b sty il b ilis s AT kg g o
Witk 1he meeting was held

All meetings shall b hels) an & Ve wiml o bscalion thal B reassnabla
v, el o thcal conamderimg e ssation of all Partiers

20 "“1‘"““"11 a New Partner A new Partnes oy B acbmktiedd b ibe Pl il @

mapsrity vole of the euinting Partieis

Aty new Fartner agrees to be bound by ail the vovenanty terms, and comdiinn
ol this Deed. inclusive of all current amd Rituie amendnyiss

Further, a new Partner shall execute such dhis wineils as are mewsled o ele The
admission of the new Partner. Any new Partner shall iovweive sl Biaviness

interest in the Firm as determined by & unanimons deciston of the ot
Partmers,

Ay Parties shall have the sight 1o
veluntarily withdraw trom the Flm at any time. A dissocated Partner shall anly

exereise the right to withdraw in good faith snd shall sct v minimise sny resen
of future harm done to the remaining Partners as o result of the withalrawal

£1 Involuntary Withdrawal of a Partner  Fvents resulting in the invalintiy

withdrawal of a Partner From U Fiem shall isclude it not be limited 1. sdeath
ol a Fartner, Fartner mental imcapacity. Partmes disability preventing reasanalle
participation in the Firm; Pariner iscompetendr, beeach of Gduiary duties by
Partner, criminal conviction of a Partner; Expalsion of 2 Partaer: Operation of
Law against a Partner; or any act or omissson of a Partner that can ressonahly be
expected tn bring the business ar socetal reputation of the Firm into disregate

A trustes in bankruptey or similar thind party who may sogquice that [issociated
Partner's interest in the Firm shall only acquiee that Partner’s economis rights
and interests and shall not soquire any other rights of that Patner o be

admitted as a Pariner of the Firm or have the right o exercise any management
or viling interests,

23 Iissolution | Except as otherwise provided in this Deed. the Firm may be

dissalved only with a majority vote of all the Partners

In the event of the dissolution of the Firm, each Partner shall share in any
remaining  assets or  lahilies of the Firm  equally (the  “Dresslitn
[istribution”)
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Upera shissoliition of the Firm ang lequication of Firm property, and after payment

ol sefling costs a “xpenses, the ligquidator shall distribute the Firm assets to

Ve Tolbowinng oo accarding to the following order of priority:

-

I satisfaction of 2

. Hlabilities. to creditors except Firm obligations to current
ariners;

I satisfaction of Firma aisht obligations to current Partners; and ﬂ@rtn H!H,' . £

Partiers accanding to the Dissolution Distribution described above,

! .H" —
e clalons ofeach riority groun shal be satsfed i full before satisfying any—=——
Claltus of 4 lower Priority group. Any excess of Firm assets after liabilities or any
insufliciency in Firm assets i resolving liabilities under this section shall be

HE:M by the Partners in acenrdance to the Dissolution Distribution described
abiove,

the absence of o written Agreement sefting a value, the
virlue of the Firm shall be hased on the fair market value appraisal of all Firm
Assets (less Habilities) determined in accordance with generally accepted
dceounting principles (GAAFL This appraisal shall be conducted by an

The results of the appraisal shall be binding on all Partners. A withdrawing
Partner's interest shall be based on that Partner’s proportion of the Dissolution
Distribution described abeve, less any outstanding liabilities the withdrawing
Fartner may have to the Firm. The intent of this section is to ensure the survival
ol the Firm despite the withdrawsl of any individual Partner. No allowance shall
be made for goodwdll, trade name, patents or other intangible assets, except

where those assets have been reflected on the Firm besks immediately prior 1o
valuation

25 Borrowings : Loans from banks, fimancial institutions, financing companies or
third parties, for the financial requirements of the Firm, over and above the

26 The Partnership : In regard to matters not specifically provided for in these
presents, the Partners hereto hereby agree to abide by the provisions of the
Indian Firm Act, 1932 The Partners shall procure registration of the Firm as per
the provisions of the Indian Firm Act, 1932

28 Force Majeure : A Partner shall be free of liability to the Firm where the Partner
is prevented from executing their abligations under this Deed g whole or in pary
tue to force majeure, such as earthquake, typhoon, flod, fire, and war or any
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No Partner iy lend any of the Firm's
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No Partner may give sny security or promise fur e
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R Gvnls amid Servicw Taw (AT) Any smeunts of ioney described in this Deed are

i haslve ol Gasiely andd Serviees Tae (i applicahle] unbess specifically stated
it e e

A0 Misiellamesnrs Thin [hee] tay e easeuted imsunterpart

W1

Fhis Flewd goitabiveg the entire agreemedd fwtween the Parties ANl negotiations
amd wpdensiamlings have  been dnciuded in this Deed Statements  of
vepiresentatinn which may have been made by any Farty 1o this Deed in the
aag e el sEagen ol Ahds Dheeal omay in wome oy b ineonstient with this final
witien e AR swh stgtements are deslared to be of no value [0 this Deed
ihdy e werittn terma of this Dieed shall bind the Parties

Thetn Dol arsill thee termn amd condditions contained i this Deed apply to and are
hindding wpan the Partner s suooevwrs, assignd, executors, administrators,
Teavaefls lathes. dnsd representative

This el nu,mﬂl‘n.rumdln-hnhmlnplr! withaut Ehe unamimouy
writien cpmsent of all Partmers

Ayttt b be given under this Deed shall be in writing and shall be sent by
Pest ¢ lass mail or air enail (o Vhe aiddress of the eefovant Party set out at the head
of Thin [hews] Motices senit @b abesve ehall e desmed to have been recewved 3
wart king oy after the day of posting (in the case of inland first class maill, or 7
working days after the date of posting (in the case of air mail}. In proving the
giving of 4 mtice i chall be sufficient tu prove that the notice was left, or that the
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1
AN W e w1 Wieng et ."I"' Alleration. smendment. or modificarian to this, Dheed

tmesd byl the Partpe s

W Ui it sl a gy Ay

— IRpMIE(s) artaing out of this Deed shall, 4 lar o
LT [P ey abdy  Ivetwmniy 1iie Parthes herets lailing whih 1he
Foallian g by afy il

ha iy

| W renpetive urisdiction shall have exclusive jurisabiction over any
Apine. dilerenoey o Labovn avisdmng issat of this Dheral

i
lI ;*1:11..-1 Vary sigdloys attorimeys 1o enburor any rights arsing out of or relating
& s 1

el e pievaling Party shall be eititled t recover reasonable costs
anal w1y in LITLUR e

W9 Annsruncomnts - A Partier o any Fartner shall not make any news releases,
Wby ammminoments, give interviews, boe o publish adverttements or
Publis ise i any othes manner whatssever in commection with this Deed, the
ARLIULELILEY Prawisiony theresd, olber  inlormatisg pelating to this Do, the

Lontidential Information o other matter of this Deed, without the prior written
spproval of the other Partners

40 Notices  Except as otheswise specified tn this Deed. all notices, Fequests,
vensents, approvals. agreements, authorizations, acknowledgements, walvers
and other communications required ar permitted under this Deed shall be in

Wit anad shall be deemed given when sent 1o the address specified in the tile
olanine b this ey

1 Governing Law  This Deed and all issues arisng out of the same shall be
vofstied div soconlanoe with the laws of india
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NOTARIAL CERTIFICATE

S. Chaudhuri
MCOM LLB
NOTARY
{Govt of india)
Regn No 8584/08
Mayukh Bhaban
Ground Floor
Buanannagar Count
Kolkata 700081
W B ( India)
Mob 93309346853




