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IMIFEPENIFENY AUDEFQOKR'S REFLHEE
Ter the Mebers of Riverbazh Devclopers Peivare Limced
epmit omn 1be Fianclal Slatements

Wk e auefiled The aceornpanying dimsncial sulermerds of Reeerbank Dovelopecs Privale Lol
(the Compary™ ), which comprise Une Buianee Sheet as ol March 31, 20003, the Statemesn al Profi
arid Louss and CasTe Flosy Stameinent foc the veae then endwl, and @ =i ol signiGewne accemnding
policacs sl plher e planaiey D,

Manapemenl’s Bespousililify for the Finaoeial Stdcancents

The Corgrnny's Board ol Thiectors & respansible e the mstters sied in Section 1533651 nl 1he
Conmpamics Act, 2013 07the Al wilh sespeoct 3o thie e pination o these Timancial stitements thir
Rive o tme il Fawe v al’ the linameial position, Goancinl porfoonanmee ol cash 1hows of (e
Company i accerdanee with accownting, prisciple: penerally eecepted in Lndie, meleding the
Aceounling Stumlinds soesifed vnder Section 133 of he Act read wilh ol ¥ ool e Contpamies
{MAcconnes) Roles, 20004 This responsibilily wlso irelndes mmintenasee af adequala aceannting neeoids
in acrordence sl the provisions of 1he Aot for salfeguoding of e assels of e Company amd foc
preventing ikl detecting Davds and ather ivregularitics, =Cleation aml ppelisation of apepropeid
aceeunting palicici, wahing jdpments and satwnaics 1hat are reaseobhe and poaket, and (e Jdegiyn,
nnplenentuiicn and mwntenoacs of adegquate ezl Boamcul conmel thil were operatine eftectove
Fiab crsgieimg, o goeursg i ane completenegs of The aecaunting recards, peleyan o e prepaniting and
preseutution of he financial slatements that pive & tree and Tair wicw and see liee Gom macceisl
aweissdaternernd, wheelnee choe do Traod or eeror,

Aolitors Responsl bRy

Ce regpeansililgy i de express o apinion on thege el saeenenty basod oo ewr il We have
takien ineo acconnd the previsions of e Act, the accnanting, and auditing srandads aod maters sehich
are ey we be included o the aocdil repoct under Ahe prosisions of The 2 and 1he Rules made
theienpdes, We condected cur audic in accondance wilrl the Sanckcds oo Auliting, issued Ty o
Imstitute of Chartered Accramtants of India, a5 apociticd under Sccoien 143107 of the Agt, Those
Sramdweds recpire Ut wo coniply witl ethical regoireonents and plan snd perfonm the wodie 1o obiain
ressanalile asauvanee ahonl veikeller (e Bnaacial glatemeants are free oo malenial inissacement,

Aavind it nvabves prerfrming procchoes 1o obfm il eeidence aboul the aznaunts o disclosmes
in the financial statemenis The pracedures selezied depend on the aedita?s judgment, ineluding the
essessment of the risky of matcriwl misstatement of the fimancial statements, whether due ta fraud ar
error I making (hoee isk assessments, (he amlitar cansiders intemal fimangial central melewvan] 10 e
Company’s proparation nl' the financial statcmoents s give a oroe and Gir view inoorder <6 deaipn
pudil procedures it are appropriate i e shounedances Bl nol for e popese of expressieg an
agurisin el whetboer e Comgsuty b o7 placse oy adeyoade oierna] Nuancial sontiols syslem wover
financial reporing and the cficctivensss of such contrals. An aodit olse includes evaluatng the
appropoiniemesy ol mocauning Eolicies vsed aod the reassonhleness of the ceountine estimates made
hy the Company s Directors, 85 wiell as evaluating the averall preseedstion of te s ncial <uaements,
W believe Lhat the aodil evadewee we ave ablaimed s osuflicient and wppropeiide Lo provide o basis
Fo swag alil pinoon an the Tinaneial stalenients,
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SR Batiipeon & Co. LLP

Clati Tkl B g CealiBankts

TETLLTT

e cpaniun sl Lo e best e one inlsnnation snd aeacrdimgg to the esplanations given oeous, the
Fkitwgial slatemeres ive the infornatien: reguiesd by the At o the mannzs s veqiiiel and give & frne
andl famr wieve in conformity with he aveomting principles generally accepted in L of The slale ulf
atfaivs of the Conmgrny o5 an Minch 30, 205, 6l s ks, ansd s caihe Toves oz the vear ended an that

oJit

c

Hepore on Sy Lopal and Regubatory Reguirements

fa)

(b3

(2]

[

(2]

if

s reguivedd Dy the Compamies (A0l oo ] Ceder, 2005 (the Order) Dssued by tioe Cenal

Gz ien | af nglizn i faeme of sob-gectsemn {120 of section 43 of the Acl, we give 11 1
Anvesare | a strtenmesd o e mittees spevified in paagraphs 3 A al the Ocder,

A raguined by seetion 1413 (37 of 1he Act, we repont tha:

W levve sonpgin sl abaind all the infarmatien and ecplanalions which do U st sl ooe
kGl amad helie? were neccssiny fur the porgse af war o,

Lz cur pplaion pavge Looks of acccont as veguired ke b five been kept bee the Comgsay sa 2
L PP o aus sxaminiion of tose books

The Talanee Shaeel, Starement ol Penlic aid Loss aned Casds Pl Sfatemen] dualt seilth by this
Bouponl s i agrectnen) widly the hoaks of aczmne

to our upicion, the afamsig financial statements comply with e Aceountiog Stadards speciiied
unbder seetion 133 of the Act, read with Bule 3ol the Commnnies (Aaccoualy) Bales, 2040

Otz bivsis ol writles pepresencatioms received fom 1he divectors s on March 71, 2913 and
lieken vy pecoadd By e Hoard of Divectioes, soae of the dieioms i disqualificd as on March 31,
A, Trom beinp eppointed 2 a ditector in feryis of soetion 164 {2} af the Act;

With resspect 2o the aiher matiers le be imcluded in e Auditog™s Repoe i aeeandance with Lule

L ef the Companics (Andit aud Awdinnsy Bules, 2004, in oo apiion pd oo the besl b our

ifumation aud aceeading e the gxplanntians goren o us:

i.  The Compawy bae disclosed the impaet of pemdiog Hoigaians on it Sinancial posicion o ifs
Mrantazial stiemene: - Reler ™ode 27 01 the financial =maresueny,

The Compitay did nol i ary lang-geem contined s inciudang, derivilive conlractg foz wiich
e wiors oy aniLleriad foreseeable losses,

i, Thene wene no amaunks whicl weere voguived 1 be trawsdercsd tu the Toeesdor Educanien ancd
Frooteaetion Farul Byt Clossaprriy.

For 8145 Bailibod & Cn, TP
Cliairiered) A omnmlanis
AT Firmn Reeastmces Buomser: 301003F

-y .-"- ..?-:"H.%
QM‘-TS‘ e .-”%*" !-I."c'::- ‘:'F‘

per Jhaswar Sarkar lm"f . ?ﬂ'.h..ﬁ:"ll
L e [lr." el
kemhbership Mamber: 55546 "“{k“ - :I:,.-’
Eluce ul Sigwiluee Kalkac RN

[tz hune 2, 20403
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AMNEXURE T VHE INDEPENDENT AL DITORS' RITFORT

(LEFERBED T IN CH'R RETORT QF EYREN DATT

TOTHE MEMBERE OF RTYERBANK DEYELOPERS '"RIVATE LIMOTTD

La

ik

]

(b

{c)

{0

()

AN AL AMNLY IORTHE YIRAR FNTHOR 3T MARCIE 2015)

The Ctanparly bas maittainal peoper recoels shovdng Mol pariculaes, o lediong

cunatelive details aod sistion oF fesed a-sels,

[Fied aussts wene physically verified ly the manaeemend i sceondance with a phised
mogiime ul” plesica” verilicalion ol all dlems of fived asscls mver a pecisd ol e
vears whiche i our cpandcesy, is eeigoadlle haveng regind e siee ol the Company and

e niature: of it assers. Mo material discrepancics were nobeed on such veribcation,

The aagerment has eandueted physical wenificatinn of inventen: af ceasonable eyl s

clucibe 33 yeat.

The procedunes af physieal weritication of imeentony telloved by the wamggzment an:
remseniihle and adegpuala =nrelation 0 the sive of the Compowy and the mioee el i
Lessiness.

Tl Comnpany s maitaining proge eeords of ventoey nnd oo maderinl disenepaneies

were moticed on pliesicl senfigition.

Lauring the yeat the Company has geanteed loius (thae wens ne-payatele en demassl, wo
crpany eovered nshe repister maintained usder section 1R of e Companics At
2013, The Iaang grantsd were re-payahle an demwand. The mnmet was repeid when
dunnanced by the Compeoy aodd s thene bas been wo detindt oo e paet ef 1he wniEy
Lee el Lhe annrsy has Been Tenl. The payment of imercst was negalar, The Conpany
has net gramter! lowwn e Ennor other partees coeerad iy the adntained odes section
1BY of the Coupanies Act, 20113,

There iz noowverdue amount of loans granted oo compamcs, fires or ather partes Jisied
i se mepsler maimtaingd under sestion 18 of the Companics Act, 2013,

o opimian and acceading t B dnbwmation and explauations given o es, then: 5w

ezt dodernal contral Systens commensura with e size of the Compaasy aod the e ol

ity business. Jar e purehnse of inventony and §oced wssels and Tor the sale of posls aod

sereices, Divivg the course o ane andit, we have ot obsersed ey mzjor veeakiess o

cuntinuing Galuie 10 gomect any maior weakiness in e ietemal coarsl systam ef the Compsmy

ir cespect ol s acss.

The Compame hay nid accepled any depasit Toom the poblic.

We have braadly reviewed the books o sccaunt maintaned by The Compny posusal Lothe
rules pnde e the Conlal Ciovemmend for the mstoiewsnee of cost receids onder ssetion
20 1EdY of the Compumies Acl 1936, relaved 4o 1eal estabe snwd nknsteuciure deve [oppment
activifice. ondd e ol e Qprinegn That prima laaie, the presaribzd wceounts wnd reeords heve

e rwarde and maimained. W have nol, owever, wade s detailed ©saminpdion of the same.

Riverbank Developgrs Pt Ltd,

Authorized Signatory,.




SR Battwoir& Co. LLP

ChmiEered Arradidnke
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(] Ulmlispotcd stagutony dmes icluding, prosidest T, amplosecs™ sbiog imsuinmg, e
1%, Servioe La, cet, rvenion vencitian paorce i fund. sales-sas, weallh e, eostem duty
eacise duty aned el magerial stamery dues applizable o the Company: bive gene-ally

bcea repularly deposziied wsll T apgaopriabe 2o hilies,

() Accorcdine e the iEErmgicn sk ceplanacions given kaoms e undispaged amoo pryable
norespet of providens fund, emplosees” siate TSI, e -, service LIy, o088,
sveston education prodection Tend, sabsa-tas, worlth-tas, custom dulty, cacise duby am eilier
matzrial slatutery dics applicabls te the Company were onlsanding, af the year cnd, o a
pariod of meore than sis meaths trom the dote they becashe pgayitble, Luving the year the
Compeny did war e any dugs tawewds,

fe) According oy reenscs oF the Campany. the dmes cutstmading, i cespect ol ineonc s,
sitlesas, weallh Rise sorvice s, custonz, doty, excize duly amd cess which haswe nat

[ cleposited an asenunt of vy dispule, see ws Gl e -

N ol e Moty of duos A mount Peciik trwhicl Forum wiere
shlube (Hs) il munnt tlisprude i pending
relaies
Tcavme 1 ax Veome Tax TabR 797 Sol0-11 CITE Al
Azt, 196 :

() Time were no pmones whmch were pequited 0 be oanstered o 4he Ivesior Eodvciian
gl Protection Fund by 1he Campany 0 aecordanee with the meleeant provisions al” 1he
Cpnpanie s A 1950 ¢ 1 of 19563 and roles mede iheicusds e

The Couprany™s secisnlaied Losses al the end of fue Tiacial year are more than By pancent
o its ner warlh, The Compeny Las acuered cash loss ohiring 1he emerent asd inresdinkely

preedig Timncial vear,

Laged un onr andit procedwes and ws per e infremation asd explanatons grees by the
wanegoment, we are cF the opioion fal tie Company has nol delauded i repaymeal of dues w
banks, As Informcd, the Crampany digd o have any dues oo Tieamweial inshitulicons or detbsilure
ToTulers uoing, the vear.

Awsarling to the mfozmation mad eaplanaiong proviced oous, de Company Tas nul given

guarites o oans taken by oflicis om ks ¢ Fnaneial instaurioons.

Hased on the infonmation aml eaplanations piven 10 ms by 1he munzgaineml, teon leaes s

applicd faou e purpose Eor whic e koans weee obtained.

Riverbank Developgrs Pt Ltd,
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SR Batusoi& Co. LLP :

CRarlecee Arcoy-tants

(i) Bl o e o procedures perforred B die pusiee of epa tingg (e mene aned i vagwe oF the
Az stabarsnly and cxper e inlermativn s splae o geeen by e wiTaEcie 1w we emel

Uzt v Trpnel opoon by she Compiny Fag Ineea misiced e sepion bl cluring the yoar,

Fear S, Bedlilad & Coo 11T
Cludored Aceaunbints
TFiem Eepizlracion Momber: 1000k

3 Mipmren o g die

S 75,
por Bliaswar Sarkay (I.“'- I'mJ N :JI
Faitner u;:% S -,;-r
dembersiiop Mumbher: 55596 i FoE

Place: Kolkarq
Dale: dune 2, 24015

Riverbank Developers Pyt Ltd,
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Rlvarbank Dovelopers Private Limitad
Balance Sheet as at 3ist March, 2015

g at Az at
Motes 31-March-15 31-March-14
{As.] {ms.}
EQUANTY & LEABILITIES
Sharehalders' Funds
Shave Capital 3 3,762,790 2,600,000
Reserve & Surplus L] 207, B76,104 (795,215,377
211,639,006 [M92.515.377)
Mon-currant Liakilities
Lang-term Berrowings 5 2,309,001 488 1760506, Tha
Dther long term Liabilties & . 975,000,000
Lang-Term Prowisions Fi z 254,10
2,389,901 488 . 2,736,484, TR
Current Liabilities
Short Term Bofiowings A 70,000,000 314,603,000
Trade Payalile 9 405.825,520 176,479,771
Other Current Lishilities . 9 5,268, 653,945 2,403,048, 505
short Term Provisions 7 182,939,219 306,516,180
5,023,458, 88 3,200,594,551
TOTAL &514,ﬁ5iiﬁz 5,140,463, 537
ASSETS
NOMN-CLURRENT ASSETS
Fineed Assais:
Targibde Assets 10 42 S0E 004 7.8E4,939
Intangitle Assets 11 1,519,539 21,533
Capital work-In-progress 13,264,753 =
Won-current [mvastmaents 13 0,000,000 Z.500,000
Delarred Tas Assats i3 264,257,264 224,342,179
Lesng Termn Lians and Advances 14 151,837 808 10,945 741
568,352,368 245,674,342
Current Aspats
limsentor les 15 E,702,407,321 4 20, TS 52T
Trade Recoivable 16 - 18,247,540
Cash and Bank Balances 17 262,602,077 508,719,641
Short Term Laans and Advantes 14 B81,337,905 a3 735,E10
Crther Current Assets 18 110,259,550 17,237.097
7,956,606,894 4,B9E, 189,595
TOTAL a,s:-i.uu,lE 5,144,063,937
p it |

summary of Significant Awounting polickes

Thi accompanying rotes ane an integral part of the financial statements,

A per our Report of even date

For S, AL BATLIBON & OO, LLP
Firm Registration No. 301003E

Chartered Accoumiants

qj?-ﬁnmwl.-

Per Bhassar Sarkar

Partmar
Membership Mo, 55596

Place; kalkaia
Dated ; June 2, 2015
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Far avd on bohalf of the foard of Directors

Mandu Iﬂié[a
Directar

Krishna Kr Endev

Company Secretans

Lot Mot

Cumwit Kr Dabriwaila

htanaging Director
Rajach Kr Dolania
Chief Financial Officer
Riverbank Developers Pt Ltd.
Authorized Signatory,. s @




Riverhank Developers Private Limited
Statement of Profit and Loss for the year ended 315t March, 2015

Flotes Year ended Year endaid
31-March-15 31-mtarch-14

(Rs.) [R5}
Incamea
Revenue from Dperations (net) 159 542 840,715 SU0EMATH
Other bncorme 20 110,050,023 132,547
Total revanua 652,930,738 518,027,425
Expandiura
Construction expenses 21 2,182 406,051 750,695,001
Decreasefincreade] in iveentodiag 22 {2,104, 205, 856] {769,142,005)
Emgployee benefits expaes 3 9,177,264 54, 398.47 1
Other experises L 232,684,063 137,458,330
Depraciation f amortisation 15 6,467 503 10,463,195
Fimance Costs i 387,976,725 A7E,332.640
Total expenses Tia, 510,450 02,206,572
Profitf (Loss] Before Taw (111,579,752} (184,179,147}
Tox Expenses
Current Ta = -
Deferred Tax charge / [credit{inchiding Rs. 1,023,581
| prowiaus year Rs, 163,017,932} for earller years) {39,470, 704) {234,342 174)

(39,470, 704) (224,343,174
Profit) |Loss] for the year before mpact of scheme of
amalgamation relating to carlizr years [#2,104,0448) 40,162,982
Impact of scheme of amakgamation relating to éarller years [refer 1,081,151
note 35) . -
Profie) {Loss) Adter Tax [71,017,607) A1,162,982
Earalngs per gquity shara
Basic & Diluted Earnings/ [Loss] per eguity share (Rs.} 31 [1£8.74) 15447
[Moménal Value of equity share - RS, 10 each {previous year Rs. 10} |
summary of Significant Accounting poficies 1

The accompanying notas are an integral part of the finsnclal stateasnts.

A5 per our fepart of even date

For 5. R, BATUIBOI & OO, LLP
Firm Regisiration No, 3010036

For and on behalf of the Board of Directoss

Chartered Accountants
; E‘—f i
¢ — Ml

%ﬁw

Per Bhaswar Sarksr ..
Partmer | v, . '. |
hembership Mo, 55546 W i
Nl o
ol "
Flaoe; Kalkata 4
Dated : Jume 3, 2015

Mardu K Balani wmil Kr Dabrivala
Directar Managing Diractor
irizhna Kr zw Rajesh Kr Dokanks
Company Secratary Chief Financlal Officer
Riverbank Developgrs Put, L.

Authorized Signatory, = 5




Niverbank Developers Privake Uimfed
‘Cash Flew Statement for the year endod 3358 March, 2015

Year enoel Tenr enden
I1-March-15 J3-March-14
A Cashi Flow Framn Opermting fAcihdiios
Het Profit / [Loss] Defore Taces (111,570,752) (184,172,1475
Audpustmends For ;
Depreclation  Amortisation (Not) 6,867,581 10,463,196
Finance Coit IE7,976,725 4TH, 333680
Piravishon no longer requined weiften bock {3,048, 3565) (292 agi)
Inkerast Income (10¢,280,225) 0,682 766)
Ogarating Predit Defore Working Caplial Changes 173,535,966 197,641,582
Rmuements i Working Capieal <
Decraasa [ [Increpse) in trade receivalile 6,926,874 {14,771, 144]
Decenase £ (Wcrease) in Shoet benm leans snd advances. 122 469,702 145,547,555
Decronsn f |Wncreasel in bang Lenm hoans sod advances, (41,852, 245) (111,825
Decrease [ {mcreass) in ventories (2,844,305, 856) (724,403,247
Deereace f{Increace) in Other current assets (26,701 520) -
incranga [ |Decresse] I Trade payable 201,747 831 LB 700,641
ncrease [ {Decnease] In piher currant lisbilikes 3A75,801,120 1,074, 551,373
mcrease [ |Decrease] in shart tarms provisicas {123,576, 961) 5,28%
Increase |/ |Deoreass]) In long term provisions [9s8,000) [250,285)
Cath generated from Operating Activities 1,504,206, 402 595.191,725
Dirach Tamss patd | met el refunds) {134,977 A6} {4,567,784)
feet Cath penerated (rom Operating Acklvities 1450, 700,141 504533031
B Cash Flow From Envesting Activitios
Purchase af Flved dssers inchoding CWIE {17,879,132) (4,971,198
Investment in froed deposit having maturity morethan 3 manths (nit] {162, 742.854) 13,560,000
Purchase of nom ceirest investments (BS,050,000) .
Sale of Ao cunnent i bmest 50,000
Leans Given bo badies camperate 11,303, 700,000}
Froceads from repagment of Mans given b bodies corporate 200,850,600 :
ferlarast recaived 4,062,515 B.5E0.519
Mt Cash generated fram § [Usad in) investing Aotivilies (1,028,375 468) [2,00 2,375
€1 Cash Flow From Financing Activities
Proceeds from loag berm Borrowings 1,130,000,000 1075, 000,000
Repirprnent of lang term Dorrowings {1,374,374,915) [656,336,558)
Froceeds Ban shart term Boerowings 140, 000,000 B0, 00K, 000
Repegenent of ghart Leem Aoreowings [A8a, 00,000} [ 1B, 160,040
interast Padd {400,250,478) [473,267,530}
et Cash generated from Finandng Actiultles (B89, 25, 340) {45, 704, 288)
Net Ingrease f [Decresse) In Cagh snd Cash Egulualents (A+B4C) [458,305,723) 406,897,264
Cash and Cash Bquivalents taken over on amalgamation (Nofe 35) 266,303
imipact of Schemne of Amalgaamation relating 10 carker yoars [Mote 35) 100,005
Cath and Cazh Equilvalerss &5 a8 the beginming of theyear 5033 a1 412,377
Cash and Cash Dgulvalemis & ok the el of the year 45,379,326 03,309,641
Companents of cash and cash equivalants
Badanoe with Banks:
On Curand ALcounts 11,133,750 241,746,813
Depaosits with original maturily of kess than three monifs 26,550,000 232,506,141
Cheques an hand 7,989,658 38,684,136
Cashon hand 301,618 211,087
Cash andl Cash Equivalents {Note 17) 45 379,226 S0E, 309,641

A5 por pur Repoat of even dole

For 5. B, DATLIDDI B €O LLP
Flrm Reglstration No. 301003E
Chartered Accoumtaris

Per Bhaswar Sarkar
Partner

Measbarshis Mo, 55595 l'. 'u, Walimbs } 1 _ill

? Far mned an bahalf of tha Board of Directorn
Krizhna Kr Ezr

Su.rnlt Hrl:l-d:rhm:la
Managing Directos

Rapesh Kr Pokania

Plarce: Kalkata ‘l_ y

Dated - lune 2, 2005 Chinf Financisl G cer

Riverbank Developgrs Pyt. Ltd.

Company secreiary

Authorized Signatory,
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Riverbank Dzvplapars Private Lrmalad
Nules 1o finandal statamenis for the year ancad 316 March 2015

1

. |

PACKGROUND

Rieerbank Oevekipiens Prosatn Veraled [ e prbla Caompame™] was bcerporated on Oclsbed 2500, 2007 to vadertake gne
Lime sngeck el developing anirssgratel bownskipin Migaangarn, kgliala The icwnskhpas being devaloped i land weasuaring
26 prrag qpproskeeately 'He projecte’] in g pliased manier.

Easds of Preparatlom

tereuant 1 che Gcherme of Arpadgarnaten (Y1he schane) sppieved by the sharchalders of the Sarpany [ thelr meeting
habd an fthoune, 2013 and 1he Hon'bke High Cpat of Calutia wide arder dated 9ib Sepaenber, 2014, alt e asvegs angd
lipkdidics of Riverbonk Haldings Pelvatc Lirnted [KHPLL hase Been bransle:oed Le 2l westend in 14e Campary at thelr
resarctler hosovalnos gn a galng congesn bazls with affect fror 15k April, 2312 being Lo sppalnbed date.

The financlal statements o the Company Aowe boen grepared in accordance with the geaeially sl o connting
prinmales in 'ndla {indian G880, P1a Company has prepared these financiel stabadiments w o cenwaly in all raterlal redpssrs
wil i the accouriing stgadards ralifled undar sechion 133 of 1198 Ceamgoanies Ack 201%. read topacher wian parapraph 7 of the
Compznles sAceounts] Sules 2014, The Hnarclz] gavements have heen prepared an a0 sonaa. basls and under the hissarical
BBk CAWEALIDP,

The accounting pocicies apapeed in the preparaclon ¥ financial staeements arg CorSistant with 1hodge af pewions yeas, Suteal
fer1hi chargn @ agepanting potoy explaincd elew.

SURSMAERY OF SIGHIFICART ACCOUNTIMNG POUCAES

hange In ezcouniing policy

Dr=precialion onlised usuets

Tl The year =nded 31 March 20E4, Sekacwbe XYW ba bhe Coriparies Ser, 1950, presoiileed regulremenls Lardetivng
alepereabiairen af Mleel assels . Frean (e Coren pear, Schedule X% has Deeq pepacen oy Schadule | bo 18 Campaize A,
2013, The appllcabillly f Zcheslule 1 hos resafled in he foloedng ciapes -elaked o deprecialion of fived as:ets. Unlass
srared olhabwise, the impact mentioned 1or kho carrentyear s 1k 19 hotd good far futene wears alsa,

(1] thsehal luosy deprecintlan rates

Tl thn year cnced 31 March 2014, depradaclion rales pretcribed wrdar schodule XY weree trasted s minirem rakes and 1he
Compeang was nob allovssd 10 Charpe deoreciation at lowers £ates aven H sweh lower rades werg |usd (Nad by she estimater
us=ful life 4 1lie assul, Scledulz 1 L the Coenaanias 450 AI13 pEesordcs asoful lwies for fleed pssmis which, in many cases,
are differant irar Ives prescrined uncar e reatslo’e Sehelule QY. Howeson, Schedule B allvas ceangaales 1o ese Bghard
lawier usedn] Irves and res|doal values IF wnch ceelul lves 2ad realdual values 2an be Lechirszaly sdppades and justilication fov
difererde |5 dlsckzsnd Inthe Financial stkatdmenes:.

Considering she spalicaniimy of Schedule 11, the management has re estunated uielul lives and residual waloes of all Hs dized
astels, The managernen; belleyes that deprogialean rites currently ased Pairly reflece s esrimate of 1the wseful lives ard
realcaal wakies of fised assels, though these 1abes incebain cases a:e ddfesent fram lves prescnbed ueder Schedule B,

Parses:l on transllional arovisien piver m Schedute |l 5o 1he Companies on, 2010, Lie cairying value of assels whise veetal
llyps wre alwady wxliaosled .il'l"rl:l.ll'ltlﬁﬂ o 95, 2032104 -:nl::l af deterred tas ol Fed&d, 431 ] has bsern addes 4o EFe oeming
delxin in seasement of prof+t & foss. Had there bees no chage in usebel lives of liged astecs, the charge 10 1he Staterment o
Prolil B Loss wedld have been lewer by Ry, 2500637,

{d| Dparedation om atiels coing lesa than Rs, 5,000

Till yanr endxd 11 March 2314, to comph! Winf Lhe requilrsmsents of Sonedmbn ¥ b khe Doerpanled 520, 1956, the Company
weak Charglng I duprecinton & as5ers costing 255 than Ry, 5000 e the e of parcnase. However, Schedule 16 the
Compancs Az 2013, apullcable e Be cerent goas, daes fel recoprize sach peastce. Hencr, tooremply with the
ragquirement of Schede's 1 13 the Comparses &cl, 2013, ihe Caipdny has chengad s aconunilg polcy o sleqrize” sticns of
ats LsLlng less than Re, 5,000 As e thie wvised golloy, the Compary is depreciating such Bs2e1s aver their u=eful lifa &35
assesaed Ly the managerncnt. The manaperent hzs deciden wo apply the fevised acoeutling golicy prospectvely from
MRNUACIME perinds commnnecing <0 o 3iter 1 Apil 2014

The chznpe in atcounting for depweclabion of assets costng less thao A, 5,000 did aat nawe any materal Impact on inanglal

slatenikenla of Uha Carmpary for 1o dureand Year

Riverbank Developery Put, L1, ‘ -
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A Lseaf Estimales

the greaarstion gf hagaclal slalemesnds ir copforpity with Todan Gasp Mo res e manage Tert to rake [wdg1ienls,
EEhimates and atsurnatlors that affact 1he reported amounls a7 ‘ovepues, experscs, 355615 aral labilites and the distlscure
ol ceatingent Labdies, 21 e el ol the recoming peiad. Although 1hese estmates arn based an =he NEaNIgRRnAE's besl
krandedis o current evants erd ackigng, ungerlalnty alicsat [hese assuTEHons a0 estnsdas cou d resull in 1he PURTRITS
requ e a ‘raterialagpstment to che carrgdng smaunks of gosats ar lahilsigs i1 futy e purlode

b TanglhleFleed pzats
Fixed fsuels are slaled at cof act of accomulasted degraciation pod sccurmulated ingairment |osees, I ewy. Thn oost
courgirlsen the purchase price Incluslve of ditrag (rat of cenvat f a1 ], tages, incldental ewgrnsng, erackion | ciwnrnizsaning
eapenses etc and other sireclly attribotable cost o bricgiog e assel w0 Itz working conditisn for the inended use.
Borrodang eost eelating 13 ACQILIRIDR o lkoed a5icts which takes sudstanilal geriad of e 10 mat -uady far 65 intenaed e
are gsoancluded o thn extant they redate 10 the prsod HIlSUch 2558t8 are roady b be put ko Lse.

Subsequent erpendilura reloted to an item of flaod asset 5 added o its book valve onty 0 Increases 118 lutue Denslas
from1he existing 455zt beyvord W5 prewausly assessed slandard of pertarrdsnce. All athar EXpenSed an anexlsiap fized assel,
Inducing day-ta-diy repor and mamtenance expeniire and cast of regacing pats, are charged bo bl itatement of poafit
and ks for e pesied desing which suzh eepenses are ingorned,

JaIns of lostes arising From de recogaltion of fised asser are measured as the diffe-eoce betworn 2 he net diopecal prozepds
and thea carryIng ameant ob the asset ard aro recegnlzee -0 e srater eet ol greli and 106s e Wie assel s derecopnlied,

& Peprashation on Tanglble Tlked Azaets
i. Pepreclaban o1 tangibie fixed assels & prowwded uncier Straghd Line Method levcept far Fudaitlure ardl Fldures, O5Fiee
Equugrunnt and vebecle where Wrilten Down method s followed] 21 rates based oo the estivraled wefal hes of assees
preacribed by Schedule 1 of the Compenles Ace, 20LY ewcepd By e following aseeis wiere the geaful I4g acclnaned by e
miamagernent |5 Icwer than the Iife prasonbed undet Scleule 1l
A5 por the ebowe pslicy, dearecatizon on the fallowling asseiy kave been provided al rates whicls arg hlgher tham 1he
correzponding razes preserlbed in Sckadiks 1 based on ike esrmaner e od the projesL

Lzaful hife wablimated

Lizeful |
hy the managament Ife a5 per Srhedule 11

Dasllchigs Sine aAlfion (tlar than Fackong) 3 T
Bulldimg (DLher el:an Fackary] 3 BT
Faclony Buibdings 4 ao
Dullzing af Hew batrh ng Flant 7 an
Enctrical Irseallat anis st Baw Latshirg Plam 7 Lo
Plant and Machinery 1 15
Furnidure at kanketing O iy 10
il Dapreciatior in resasel A7 fised socerd added § dispaseld el danng the year s proviced on pro-raky bas.s, with rmfnrence o

the date of addillzafdiapaaal.

16, r caze of lmpalerect, iF eny, depreciation & povided o the revlsed carmnag anaum of the asseli eeer its rembinieg
uselil ife

d Inbargilde Aigsels
Irtangible assets acguored separctaly are messared an inltal recakriticn at céd. Follpweg Inrtal seccgaltion, intanplble
assats are carrled al cost Bess accumulzted #reizacion and aconiolated Inodirrenl Leses, o ang. Interrally panerated
intangible asseds, excloding cap tallzod devgleoment £a5ts, are pak camlaliced and capendilaie is redleded e the statament
Al el arak sy in ERe year in which The sagendibnsn = mraread.

Inanglble assets are amortized #0 @ siralghe line Basis awar we eoimaied uietol cconomic ke of the assct. The Coemaany
wiel a rebutialle gresamption shae e uzeful ke a7 oo intangible asie sl nat eaceed 4en pears from the date when the
pigfel @ oovailable for i, 1 he poiidadive ovideros exisl o Lie aff=cl thal asedol like of an ImMangille assed groerds tem
yeors, the Compary smodtizes tho Intangiole a:5et avar the best estirrata of s s2edul e Saek Intanglble asietd a4d
Intangihla ag:ets ot et awailable for pse are tested far impalement anneally. & ther Individwally or Al e Cashegomeraling
unit B=vpl. AI' ather infangible assats are assessed ‘or pairTert whensver thece 15 2 Indication thal the ilarpible a5sac

N .; “‘1 ;ﬂ'r LE inpaiced. Riverbank Developgrs Put, Ltd.
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The amnrtizatean perigd amd he amartlaclion nsthod are revssed St RS at each Findncia: yaar erd. 1N the expeciel ugefnl
lile i thm 3552t |5 signilicanthy dillergat Irom previaws eschimates, the anontlealsan period is changed aceodingly, |1 diers has
been a sgridlcant change in tha expectnd rattern ol eoonomlc Bencfits frami Lie assen, Lie aingrtizar o ruethar 15 £ hanged
to refe the charged paltern, Sucl changes are accomaled for in aceerdanca witk A% § Het Profit ¢ Loss for the Pevicd,
arlar Pericd ewss gnd Changes maccouating Pooges.

ki of lastes arlseg from deracognilloo of an intanglb'e assen are musirad 3¢ The differamce between e nes dlsposal
poacceds aiml die carrying anwnnt of the assek and are recagmlzed T 1l statement of profin aimd boss when e asset Is
decatcgnlred,

JoMware ann weliite is amortlsed on sErlRhE Fne biasis ever its estimiaied ool e f 34 years. Goadwill Is smortlsed caer
Its estirnaded usefye [l gl & YBArg

r lPases
Operallng Leate:
Willee the Cempaay |2 lessep
leasas, wheng the letor ctimcirsly retaing sbstarlally al she risks and perefits 4 nwnership of thy leased 1em, ane
classled as opreating leases. Operatirg lease oy ments are recoznzoe a8 an eapans in Hee stabernem of prodie and ks oo
slralghi-ling hasis over Wie icaso Renl.

Wiere Lhe Campany is he kssar

Leasas I wahi i sne Sarpany does not brassler substaniiaby all the risks aned wenelis of pwnrrship 35 =e Assps &g classifled
05 apera¥ng leases Aszers subjuct o operallng Insses are incloded 1 [ied a:5gks, LESSE licume ¢n an opeiahing kase s
recegnizad in {he statornant wof prodil ard loss on s straaht-tine basis reer the 4=aze tanm. Cosns, inglugdig depieciatinn, are
fewignlEad 35 an expeian In the Staterent af profit any kss. Inlllal dires F oosts such as Irgal coste, brodernpe cotes, edc. arg
recagalzed .avTedialely i the statemant of profit and Joct.

I Borrowing Coasis
Barrmang eactincludes Indereal, amprtlzatia ai cuclllary 20515 Fome In copaeetion with the arrabigement of Eorrowlrgs.
Aurroawirg cotts direcily attrnulable o e acquisition / construcelon of QuayiIg vaser B capnalieed wntll the tire all
substantial acliiles wacysacy to pregare the nualikyirg asset fer s intended wse 5 comiplnfe, A qualifpug aseat 5 e
whith accoszarily takes sy batantial povicd nf tme 10 pet redcly for its Intandad mse. &1l genes larrgwing eosts are cepensed In
1he m=ilad they oreur,

g Impalrmental of Tangible and Inlengibla Assats

The Jannp 30y 35385 ams t £ach fepling Yatn whather Thers is 10 Inorcatan Ehat an atsed may Le impalred. U 2oy silcad.an
exisds, ar when atnoal impairment teskicg *ar an assel i squired, the Campany mson:zies the 1msot's regouasalfe armgunl,
S anset's recaveralibe arrciant Is 2 he Righer of an assel™s or cass genneating unit's G net selling prrice and 10 walue in .z,
The rocoveradle amount *s determcned far snindnegual ssset, unliss the atset dops not penarand cask lnfMows thee are
largely inneperdend ¢ |lwise from cther aseses ar gredps of asseis. Wiere te carrglng AmMowne o Qi asset gr 6L exepons
iLs recove i abhe armawne, 11e asct |z conskered Ienpalred and 13 written down ba 15 ecevershle arounm. In ATSRSEIE valLe [
usa, tie estinated futwie cash Mowrs are discauntad to thelr arasent welia WSIg 3 ore-tox chscoenbrate thad rellocls coeienl
ket agessrnands o7 the Hene valua of morey ang 1Mo nsks saecill: wo the 35587, In delermelng per s2llivg ance, recert
matkel Irausactions a5e taken infto arcaurt 4F 2eallable. I i spch Lrangactians ram be [P=wiilied, an appropriate valuatign
medol Ik Lied.

The Company beses Its Impalrent caleulatior on desakes Budgeds angl forecaab caboulaans wheh aoe [repared sepalaiely
for gach of the Cincanys cazh-pereraiing naits by whkch b indeddal assets ans ulseated. These budzets and foracast
caleuiatans arg generally covgrirg & pasiad 4 Fue vears. For knper prereds, 3 long 12 growth rabo 15 caleafted and
apalivd 2a proyect Tuture cash lkews afmar the FIFtk year,

Aiter imadiemend, aepraclatior is poovided on e reylsed LAIryillg amrerit of BAD 29208 duer it prginlige caelul like.

An gssassmient % wade ab nach reporting dake as 10 whotker there is amy indicatlan shar pravionsly recopnized Irnpaireent
Passes rezy ks tnger oxlst or ey have decreased. I such Indicatian exdsks, tha Corpony estivrates tho asset's or cas'-
Renerating wik’s recawerble & 1aunl. & pravionsly racagnizer impairsent Ioss 15 reversed calyil there has been 2 change in
tha assunnoriong used to detormine e assets secpaerable amount slnce the (35t IEEEinment hn was recognized. The
reversal is llmlued six tlvat the Carrying amizant of the asses doRs pol exces: its recovni g Ble skl nor ewceod e carrpng
amaunt Lhak vauld lave been fetermime, Fet of degnesiatue, had na Impalrmen loss hean racogrlied far tbg asset inpror

Cyedis_ Snch resersal s reropaléed In the statpmant of prolé and loss.
; !!: I i % ' Riverbank Developgrs Pyt Ltd.
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h

Invcstmenia

fnwestmeats that are raadity realizaZle snd Infeneded 12 b kel for fet mere 173;1 2 yrit~ fron b datc such Irvestmerds are
made are clasulfled as current mwestraenes. Al ather lwvdestqeenls aie classifled as Img-1erm iawmescments, 0o kgl
recogeian, all mvestrants are miessurad a1 cast The cose concrses puichase price sod dircctly alliilutable acquwisitln
charges snch a5 brakeragre, faes ond dutjes.

Cwrranl lweeshmanmds are warrled gz lawer ol cast and Ta7 value dwiermined on indrekdual inerskment batis. Lrng lerm
Investmenis are carned al eost, Henhewer, prgislar Far dimiraiilon itwalum s reco@ieenyd an decllive, atbsr than IeEnprrary, I
walae of Jhe investments,

Cn dizprsal af e lweesimanl, the difference berween s tarrylrg amount ang net dispal Croceeds is « iarged £f onedined to
e statpmeend sf peodlt 3nd o,

Constructlon wovk In Prograss

Conctrurtsn wark, ik progress is walwenl gn lpser of cest and ne? reahirahble Yalue. In nekorrining cast, Fiesl k1 First ot [FIFOY
mertliad is used Lasl comprises af diect ang indirect oost f conslmeslon pemed Far bringlng cach construction wark in
progrest b its present condiben and incluces cocl af arquision of devekapinent rights and o er cormon inIras bk
tbaumapraznt oazts which wil he readsesd un carplation of wargus phases nuer the gutaton of the Feajget.

Aevenwa Redagnitfan

Rewenuse iz recognlsed bo Hee extant Ehat iy s prabalke that the eooqemic lewfits will Row 1o 1he Camnpzay amd the eyeroe
Zan ba rellably megagwred,

Dgealopurient of Rqal ExLare

Revenun liom development of real estala Is recopnloed ynder she peentage complotion methed 1 accosdurns wlth
TEfaRT Catdanze Wates on Recogrilion o7 Revanue by real epale slewelopars Biucd by e lostitule oF Charbened
Accountents ¢F India [ICal), appicable l¢r ke projocts, wheng thers % o hinding commast wel L biyar for 1he zala af
construceed area f space, price rlsk theren s baer tratsicaeed ko Hye buyer ana Lhe Luyver ks a legalf rlpht o sall or
transfir hig rvtnre st by WNe poopery subject ko the condiliza thit dp not materially atfach his Flghts ta banedins Inthe praperty
- duch revenue |y recopalsed suliect e the actval costs mentred o0 Lhe prajest vnder exsculing beling 2525 or mrg of the
tatal echmated cagt o the arojec,

Tie esthnales of the projected svonge, proiin, dasls, pest 10 Marnplobion and Wie Tgrospesble sty loss are rewnwes
parinmizaly by the managosrert and roverde iz repgnised based v revesad estlmates Hpnvewer, whon projesl cost 5
sstimated toexteel Jhe 1atan ravenens frem tha prdject, rosulMs il lues is recogn sed inwredjatety,

Pralert Manogemant and Adwdinlsicalive Feas

Revanue fram praject meragrment and adminostraliye less are reeopdised av and when semwces are rendered and are
osclcsed ret aff serdce Lax,

Olwrdeid Incoma
Dsdend hwames fre inood ments are rezogrized whem Ui Cumpany®s ngIN To rene the payaeand af the tams s
estaliished by 47 8alance Sheet pate

Intarest inzame

lnreresl incame b recapalsad o a glme praportita basls king Inea acoeant the aneaun sakstancling and Lse rate appicaale.
Hawewer interest reelvable from customers an Celayeel papppat of Insea'ments i€ pecaucten for oy wlen nn signifian:
UNCLITAiily tonsks ragardeng e callesiakrily,

Fareigh Currency Trapsactiora

LIN lasletal Recognitian

Foselpn currergy trgnsactlons are recaorcied i the reparing currersy, by applying to 1he farelgn turr2iky diraurnt {he
eshange fato between the reporting furnercy amd th: fareign crency L e dale of the tiansacten.

[IH CoAvariden

Far2igi corrgndy mpaatary itens are repanicd using Lkialing Farelgm azchanps rates. Meir. Mz any itidns which are tarrled I
terms ol histiecal rost denorminated In o fomgn CUFfgncy 227 seported using bthe excharga -ake sl the ddale of 1he
Tranzactlon; am’ e monetary -tems which aqe carwad an (3ir valun o sther sirllar valuatior danznins sed in o farcgn
FUERNDY Are Feparieu uslrg the aachange rotes that posied when o' valuss wara datermined.

[ill} Exchampe Dilerentes
Cechiampr Wiffer2noes arsing an the settloment ¢ Lonversion of manetary itens a e rercgnlzed 28 [RC0me or expensas [nfhe

.- 1ean inwhivh they arle, Riverbank Developgrs Pyt Ltd.
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m

" adpasbed be celleck b eusont best estimates.

Tax qn [ngmme

Tao0 mepenze comrnpnizes curieny and defer e (3 Coorem ircomintas o measied o the amogae asporked 1o be peid s 1he
tas wthanties In accordfance with tho I ere -tax Ack, 1560 eraclad Inoipdia, The Lax rates Ardl Lok laws used toocompdte L
arnounl are 1hase tlat are enanbec ar substa eive'y anacter, at the reaerting fate,

Diederren incore dawas Feflocr Ll Tmpaes of Tebng cilleserees between tavable Irgome and seraurting vcone WENGINNE
Auring the cunent year ard reversal of tamng difarerces far the earljer yedit. Doterogn tax is messwurod wsing te 1ax rates
i the 3w Lawws enactod or subslanivsely enacted an he separting date

Daberred tax labllitiey s reoognized for Jh Lecabda tring differem ey, [helarad e dises gra recagalzed lgr doductible
tilming. 1lferences only to e cabent that thera is reasonable cerbauby Knar suMiclane futur takgble N will An svallable
agalnat which such delerred tax assets car be realiegd, 10 s1aatians whore (ne Carupany has wnabeorbed depasciation or
carry larward tok lozses, all deforred bam pesels se wrogained oty IF thera o wrtusl certainty suppontid by corminging
enfdence that theyr can be realived against future sl profis,

Al eah rapeniing, Cale, the Campany re-oséasses uneragnized deleed tax as5ets. 1 recopnlnes vnreregiied deterend taw
auwebs b the Bebeat Thal il his berome reasanably corm or siauatiye certaln, 55 The Lase mazy bi, that swllicien Tgure
fnablincoma will be availalde againgt which susl deferned 40 a5sens can Le reaend,

The ceniyinp amaunt of deferrel tax assets ara evliwed at each repa-ling cate. The Jormpany weiles dowr. Hie canylisg
arngunt of delerred tax 526l 0 the sxkent Bhat I 5 1 10rger deasi1adly certaln o virlically certaln, g2 e case may ke, that
suFiclent fulwre taxabile mcamme will e awzilable against whicl delerred tax assel caw hie ranlizad, By Bl wibe-vowen s
neversed Bo the esledat thd It 2ecomes redsonalily codain o vitally cedalm, o fe case nay he, that sulflzienl Fulure
1zawble wirnma witl b availaklz,

Segmgnt Regorting

IhandFcatlon of segmeats

The Campary’s opaerating businesses 202 organired and nsg raged tepsateiy apogrdirg bo e nature of products 9o 28 ices
prosdad, wil eath scamant regresenting & strasegic business uiit that cifers od et picdueels anp sersas differant
markets. The analysis of gengrzphlcal sopmenis is based on the areas Inwhich rajor sistemars of e Compan are [noatad,

Allcoihon & Ccomemyan ooaes

Larfumn sdacahle costs are allacated o pach segmert an 3 sase 1o case basis 2ophying the ratie appropriote 1o ead rebednt
c3s0. Aewewde ard ckponses wivich relale 4o the enerpese 25 3 wiwle i are not allocal's 1o ftgmrnk Or @ rEascnaale
hags, are incfuded under 1nr head "Unallocared ame".

L:maflacated Ikerna
Umallorabed itzrns IFefude general copporate Incaine @nd exprrse s which aie not allocated by any business SEgreL.

Segment AECHINEINE Jollcles
The Campary arepanec its sepmeal nformatlon i renfeemily with L& accpanting palicies afwpled far prepanng and
piczenlng e Ynangial slatements of e corpang 15 4 whele

Earntngs per Shisre
Oazle ard diluted carrngs per share ate caleelstend Ly dividing the et profin o d6s Far Ehe peraE stivibutabls wo eejuily

sharehildors by the welphted averoge nurmber of equity shores eusstarding du rlug Lie: yrear.

Fer Wie purpase of tzloaling difuted earnlng per share, act profil or '9ss for wne year attnintab'e b equity share Rokders
ardf thn weignted average number of shares outstareing, ourlng the yoar are adjusied for 1he effiect of i diluwlis cokential
iy shanes

Fraulons

# Browision IS recognicent valiea 1hie Cionpany 195 3 peeseny abligation as a nesdln ol st esank, iF 15 prebable 1hag ameotflow
of resources embidying ecansimic senelits will be requegd 1a seitle the chligallo und # relinbin nstimate can be rrade of
the amount of the ablipazon, Provistons 2ne pan discoeated to 1helr poesert wala and proo delermiaed based on ke best
eslinate required bo settle che chllgstion ac she reporling date. “hese estunates are redswed a0 g3k (el dsbe ane
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B Lonefrigent Elzhulby

A centingant lablliey is & passikle nkhgation 1 aicles Toam nask euants whann axlslence will be canfinned hy the
GELUfFEIEE OF non-Aciranngg OF GHME S MGRE uriertain feblfe ewerds hayand the eaatral of the: Company o o present
oblipaticn that |s ot recogalrad betacte 1l 15 pt prabably that an sutflge of reserces will be rnsquirnd to Zettn the
nkhgatan. & cantamert liahilty abso gaises Ir exrelnely rare cases whern Ehere s a lialsility Lriat capnot b rescignlaed
bvrause 3t camnnt oe reasured reliably T CompaMy dues aot recopnlze a ERHbIgEn liabilly but discloses |55 exbsrence in
thg fimargizi 2eazements.,

tash pid Cash ggylvalents

Cawit and £ash equivalents for the pueanse of cosh Flow stalements balanze sheet comprise o vash ano cheqwes an hand,
£3th gt bark and ShoL-lerm ivestmneat w3 an original imatenly o thice monihs o s

Retirernent ard thet tenployae benedins

[} Hetaremedt bonoit i the form of prevdent fund 55 @ defined sontriburion erheme. The Lampany has e abllgasion olher
Hian the contricmlep pavable to th Proviasnt Jurd, Canlilbotion 0¥ahe tu e provident fued 15 secopalsed oz an
=kpenditure in 4'ie stateamanl of pirafet anel Goss andfar carripd 00 SAnstucHng warks in PIOArass wirn ap empayges «orders
et rolaled sapvie,

[b] The Campary's obligation tnwards Fralurty. o ukefined bereft mmaloyoe stiremont 52 hene s reccznized on thu basls of
rersad end 2euanzlvaluation determned under the Frojecied tnik Credit Metnod, 1he trstass of th Scheme i eritnreg
with the Kozk Mahlrdra 04d hutual |4 [nsurance Limjted {KMILE Fayraents ace made by -khe Cevmpty besed an atmarat
ramcd b KMIL.

€] 5z 1%nn cempensakef abseaces are pi el Tor baced o exhmates Tha Carmpany treats sequriulated kuve expectad
Te e carrif furward bevond vwelyo montas & leng 1erm edsloyes bearefit dor niFawreMent purpoes. S long teem
sorpensated whsences are provides [or baser cn the actezrial valuatigr usIng Ll:e writ gregh meekw:el o the end ol 2nch
firancial year. The Company doss not have an Locordltonal right bix deler s celllament For the period beyand L2 ifonths
anl accowndingly ennes lesvn 1abitdy Is shawn 5 corrert Sabdry,

[d) Aztuarial gams f ketses are imnndiatzly Lakea to the sistement iof profit ard vy wnd are oy deterred.

Amalgamatdon Azcaunting
The Company breats an amelganation Inche nature of meegar IF 1L sanistlos alk the fallowing creerla.

al AN the assets ardl liabllitie: of wWie g2nslernr cgrpary beenme, atter gipalgamatisg, the gxaets and Igallities of the
francferee campany

bl Sharetwikhiers Farding Aot kess than 9995 af The Face valoe o9 the equlty shares 3 Lhe narsterar tampany other than ne
Uty shares dlrcady held thessin, immedialaly betue tha arnalgariation, by tha transieres company or Il subsidlasos or
Iheir pomians) beesame aquity shiasehooders of L Liansforen COIESay

) The conuderatien far amaigamasion recelvable by those equity slhaiehpdders o 1he eransferor compsay who agree Lo
becoure sharcholdars af 1he erarsforca company ls dwcharged by Ihe ieznferce compary whally by e issoe of ciquy
sharas, spcepd \hat cash may Be paid Inrospact of oy roptlonal shares.

A1 Tha butiness of the translfaror coergmny 15 Intendad 1a be carded on, after The arglgamativn, Ly the {rarsferse LML
€1 The traniferge conmpany dans mat irfena -0 make 2oy adjustment o chie benk values of ke asscts 5ad liabilities o the
Iranzfera- cantpany, excegt ko encuse unilgrmlty ol atcournting pel.oles

All ather amalgamations are I tha natwre of purclease.

Riverbank Developgrs Pt Ltd,

A Authorized Signatory,. s
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2 Sharne Cagaal
oy at AL at
31-Marzh-15 3T March 12
(1] Jfl
muthovlsed +
AR (314 Maepa 2014 @ 1000 DO aegailly shanes ab He 13 aash 20, e e 10, L0 AMKT
Isaeed, subseaed gl pald up
SRLETE (154 March J00d ;260 00} Equ es Skares of & 10 eact fully palf ;g % ko0 2.0 000

P The aatranaad shara (aRital ks baen ncrrashd piesual (Re schem e of Amalgamalicd Sefe hode LT[

&, Recancllation ¢f ke #liares outstanding at the Beginglug sl 21 the end od 10 sapearieg yoar
Equiky Bhanei

Mok . 31 Murch-14
. Wz of §hares R, . of Bhangy A% )
AE the Beginalag al th pear 210, M 1,600,000 2E0. 00 LD AN
aburd durmp the year an amalgasiaiozn 116 17y 1,162 790 - .
Cursanding 31 1he erd al the yaar . Ely ekl A e, G 200G FACEA L]

Ir Terirafrights attachad 10 aquiky Lhafes,

Tha Lowilare has #nly ane class of eguily shaces dewlng a parvaloeal Rs iR pershane Nohd=s uf each rquity saans s eqcliled Lo ang woes.

In the cunnl ol Fgwide liur of the Caniparyy, chr: olders o eyw iy shedes wil be encllled 1918025 remaining assets al e Saneyasy, ales
distribution of all preferarsial anpuirs, The distisuhen de pu iy <hamheddes will ke In proportian b1 Jeeours paid up.

< Aggregatn nimnbar o s hores 1waued for considerailon akher 1han eash during the poried af e peard [mmedisly precemding APg rapurting

cate

Equily shanns AN 1ad 45 Faly pald up purwant ko sckeme ol andlpmatian | Aafon Boce 25

d. Onkads ¢ sharehcdders hoMing moo than 5% charad 4 1he Oam fony,
*1.Morcha5

I1:March-15 IN-karckele
o, of Sharos M gl Gipees
16,2 r3 -
d7-Karvh. 11

Rqulty Bhares of R, 10 exch fully paid Mo of Shares ¥ holding Inhe gas

N al sharey E hod g Indive class

Calortta Metroaaldan Granp £, 130,404 99,55 124 (K] c '
Balz iz L1g.* . . L:AL KKl ]
Fantegl Tazjilas Fet Lid BS540 e -
Gy luleapatlznal Pt L1d R 1r.27 -
IPR-HESS Finanze & Lpcerites Pt Ltd H¥TF 7 ha -
2L R de=nilal wmiled SEADY 230z . -
276273 10700 25000 LEE

* 1hr 430l awarer-riFan wac hald walh Ezza India 1500 D ihe henafit.al pwneship s helo By s difiaeent sedlcies. Dursg B wear The [pgat

twnirship agce sbatransiaeced Lo ase enliles.

4+ Aosarup & Surplim

As ak LT
JI-Mwrch-15 41 ianch 14

IR IR )
SerLdinies Premiueh Agdinant
Fursuan® ta scheme of amafgnmakian [Fefar Wnto S5 1,173,561, 0
Tannaral Arsaren 13,210
Aylsen an amalgamallen (Rafer Mele 35]gf
Susprhaf ENelkei) I e Seabemany oF Profin and Leds
APange: 35 cord Lo last Tinancial stalements [735,£15,377} |235,378 =841
Add: Funeard taschense ol amalpzeisbon (Heseg Bale 351cK] [, Bl L X B -
Lot g patia cowild e yoar dg dapeariakan as por chindolke I(RAL el drlacred 1ax] SRaler
Hita 2.1 [163,104]
Less: Frodaly | -osa; Farbhe pedr |7EAET 3N L [
Met Suraludf {OeNd] fn e Ssakament of Profik and Lags {96E,960,9L4) | 755,205,377]
Total Reserves ared surplus M7 A7G,2896 |55, 2159577

Riverbank Developgry P, Ltg,
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Myerbank Acveopgr; Mrivede bmlted
Notas o lidn s stsiements for sha popr #nded 215t March 191%

5. long-12rH Byraunngs

Ngs-{uinent parllon Cherapd Porllon
A4 Ak FLEW S AL uk B5 al
11-Mach.I5 3-March 14 Mo 15 31-Marn1a
IR} (LI IF%.} [Rs.1
Tarul Lewns [Sezwrnan)
Froem 3 Body [0vp taile 2,389,150, 555 1, TED DO DG . B4 LEEIE
~aruoens irom aBank 743,193 SdE, IE1 AN} L2 ]
2,70, 507 A5G 1, 760,52E, 763 251,638 i 101,275
Amcant disc'ced andey IFe hedd "aliser curpl, .
Iabid| 64" Mube ¥ ] {351.53_11_ [874, LML, 275}
2,3me-90I,4AR 1,05 T . -

A Tedm Likn fam a body carperaly

41 Ternt loan from HEFY Ldl Corres Interest at Ik ate ol HOFC S#LH imnLs 2.25% por dRaum and s repayable 55 dallows;
13 Wil dRdtarch 41 2003: A5, 373,62:,3:8) In 3 £qual moulhly istallments staifing firm d3rd manth Trom ghe gage of 1sl @ saursemenl Mg of
Lst dishursement iz 23.08. 201 and =ading in I nker 31 )4,
|I| Hy. 1, #3Z=E3 730 W3l 1L JikLa: Fx. 128000 I.-I:l]_l Irgn *he dak= ol irsd rpr gk 1|.|_l_ Emtt'ﬂhﬂl' ]l ]‘l h'l' wuy ol 145% 1CCasery 1enne
*A galeynece pAs In suca manner s lhel the masimunn gl Gul:tandlng shal neal axcee
Agcthe and ol %9th movalk - R5 RO RH], (K]
&l the end af GIEh Mol - By G000 MR
AT rh #5342l SAE T mondh  Rs 200,000,000
&1 lhr #cd al SRl monah - By 0000000
A1 [k mned o L2Hhmanth - A5 ki
The alovesad Bl are aecoed byz-
Exitwsil Lharpe om follawng aswess of 1ha Conpary:-
I 217 acias nbland In DAk agar Logeiror with camsseon thersan, bolt presrnt a0d dywe, axcepl Baka Erapingaas’ aopslng:
i) Fedeivables lromthe projegl, beih prosent and falane
Al:Balance 10 a50roe Focount math HUKC Bank LEd. B allaonées eeedited # depasited theanin ang 31| messlamats “harg s,
iv] 23 avies al land, o wihich Aforbank Ao'ngs B, Wb, has cawelspeant rights, 3nd cansteuclioe, Dot presens and Tucuce which has beep
amalganaled wilk the Company alth cBel from Al 1, 3032, (Reler Hale 35)
vl Peranal guarzabes glsga by a diveclur ol <he Company Ioe lae englog agrannt aF loan,

bt % P3EENG04 [Murch I1. J0iac As SOOLGEKRMKE: (37725 infeousl al i rabe of HOFC CFIA mins 2605 per 2anum and R 20,000,000
Arldrch 31, X114 A% NE ] c3a0le5 inLeaadd of the mte of OFCCPLR mings %805 e annum, bolk th s gee repdyalile aeey W ronii s iram
the date of fral dishursercnd Lo March 2018; by vy of BS% recceery iram 1 2ales reca,ply | =aacanr the carn baing line al credd wall be
avidlable e tiave duwn bu e @xlenl ol AL CODGHN MK | in such a macesr thak the maS4 i mh:inalaut:l.:rdh;:ral AR prLand:

Ax Ik ged oA LRIF eepnth s 1 000,000 000

A b engd c S0 an Ll - 11 S0 Boa,maa

AEAlie gnd cf &01h manth - A kil
The Foot [pon bre sacur=d by
1 [slemaonal mectgage af cha reslentlsl pioject "Hilznd Groens®
i) Rocerrahles from the projec, bedh praserz and Fulyme;
ik Parsanal Guasanten by g Ehacker of Lhe Company far e onice aoaunt al Lo,

3] Car baane Mam a Admh,
Car baansace sezured by hypobhecallan g [he dans ppchased Eliere apaimst. “Ee sald Inans caicg nisresr @ 19% FA therean and ane rapayshie
In S equal wennkaly [ngraknenty of B 35100 2larbreg from Febngary 5, 20L5 and oading 6o Januang &, 2002,

| Oobandsiigg

The Company has :wwrd dohorgneos pgzapaiiag B 2000 O0AK on gth Apn 200E [La afar ke 530 sheet daled Maweser 4 has oozabed
thafay oin tamawn ass=0s cf the Compang as an 301 Mach, 2715,

b - (her Loag Term Labllibing

A ok Aeul
11-March-15 ilhrch-14
[Pe.} iRs.d
Frgjac] adegage [Pomr a Joing wanluie t*-:ln:p-au‘r_.r[-knhr Note 32| 1 - S0 DO, DOl

A The join] yenipnd (oppdry | e Bleprpank qo'dingy Fwale Lmeed got moiged wilinthe Comapany pueseam 14 (Fe Sohane of Amalgamoien
|Redpr Mate 451 Becardingly, the agnwe halanra baing Incra-Lompeay Balants ks besn inescked of.
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Rlumrhanh Developars Mivace Limlgad

Wales 1a finencral statements for tha year eaded 3158 March 2 15

T -Prindlskans
M-t urrent Curierd
At at As gt ETE AL bt
F1-March.15 J11-3arciy-14 31-March. 15 du-Mardi-14
[R5} (ns.) {HE.) IR |
Friselzban far empleyeo banelits-
Loave bepefils - i, F1R G0 527000
Orlher Proylsiom:
Froslon tzwaras corlraclunl abligation o
acqalslkar ol land cevoloprisntr.ghts ) 154,00 12,714,331 098
E::Jm prrweslons e ds dove et rights of ) _ 155,50, 983 21.35% 158
- LR L 1E2 318219 A0k 516,133
Fartlculars [} 1[k] Tatal
Cipening Balanoe Oz, 066,052 2,03, mam 3058, 352
[%3,09 1,312} S AELAT] AZAT T, 1N
Procigded durlng the wear A, 13g,590 - #,23%,530
| [S3, %), F06) - 5T, 320, TOE|
Lhilized agalrst provision duvng the year 84,544, *51 T84, 000 B4.619, 251
(900345, 524! o 1 oG, (W] (501,385,525
Clrsing Halance 11,756,331 954,001 12,714,334
92 0646, %10 [ (1,042,000 (4,088, 90 4

1) Provlsian fewards contraceusl okl gation ey sequlsision of lard cevelopmend rights kicludrs

¢ Estimated cose of caretricion o hausing for the empioyess nf Baca ndéa Lasded

Green angd Manceyilly
b) Sooal benefin pavablz 1o 5,

(BIL), Priveen Rlverdranr Homres, Laxa 1own, Goll

11 Ohar Fll'i'.“l'ul'i:.il.'a."li iokvards CIE'.-E"upmmr ripht o Lanl repiesent Lie best estlmate gf aroual paabic ko the Gussrimens nueaant Lo he

1zvised apneemiant f Memorand; m
B - Fhort Term Baryowinga

Ak b L
1. March-15 31-March-1d
Lls. b 4 I
Sz eCured)
I mans frar rel2ded party [Kefer Hare 330 & - 112 GO, KD
Ll s Wil 0110, DI 0 i AN, 000
il KHHO, G 31d 00, 00HY

B Tha jufne venkyne company i.e Rlwe lenk Hwdings Private Limited gt nerped weth bl Campary pursusnl e the Schemp of Analpemsdion
[Hefar Nore 35]. decording 'y, the above balarice belng intra-comigany Fas b=nn kno ke aff

9 - OHwer Curren Liokllitlgs

As Bk a5 ak
31-Mareh-156 31-Murck- 14
R3] [H5.0
Tracle Faypblos ( Reler Mate 20ar delalls of dues
Lo Methzrd acdd Simall Entenpirizn) A05.E2% 510 1T™d29.771
Othor ligbdlitles
Current Maturdics of [ong-derm Borfrowings (Mace B 351,637 R4 01,5
Mluances frgry custamers 0782 Ok&,r3d 1,476,374,547
Aduance bowards shara of consiruclion coat 264 ad8, 288 -
Iatanass acerugd bub ral e on barraw] nps Riverbank Developgrs put, Ltg, 1,373,583 18,215,385
Otker
- leest frna depesits o Cuslamears Authorized Signatory, =3 A&64, 006 -
- Payabile tvwards Castlar devaapmiant rights of weed 235,156, X9 -
- SEatutany duas puneab = 17,027,504 0,759,423
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Rivetbunk Devalaneds Private Liminsd
Netes ta linanclal skatements For the yeer ended 3155 Merch 2015

1. Tangilde Azsats

Ouikhings Sile Qlfice  Furmliure & Qiice Viak|plga Plant & Tatal
Flktwres  Equipmant hachinery

Caorsh
At Lst aprll 2014 - ABIZADZ 2463080 4007 MEAARF P2EEA4RF  &[0033,337
Additlons - . J0SHES 15RL,330 2447653 1B5,31¥ 4,973,198
AL F15t farch Mg = AT EDY  FFEELFL O EM1 1,137 LEGDHEE 212,742 T80 BS,006,%:5
Bl dilinas 0544891 G161 GSLETIE  LMUROTE 1TLR0104 42,071,074
Adailkins pursiean 10 s<heina of 427,327 - - - D2 122
amagamaticn [Moke 35|
1255 dIsaosals f adjustmems - - - - - 350,171 353,313
At 31t March 2015 10,471,963 28,322 202 8447 502 13,029,920 TA59,605 3091F 525 LO7,GE4 546
Oepracialion
At 15t Agrl 2013 - 21,348 555 1549, Fe1 2,018,462 A9F77 17251402 A4,710,730
Charge tar the year . 193 ¥y 203,204 delz, 03y 443447 5210229 10421E5R
At 3158 March 2012 - MA3NEAIL 2,24¥855  3,514.144 332,236 23,574A4A53 57,141,586
Chayee Fr 1 heopear 120714 - 1.065,256 2,790 455 1,605 4E) SE04 b 12 030
Ald: aufjustmerds By doores iz - a4 130G,TER 357 LA
&5 per aciwduln 1) [Hefer More 1.1]
FUrsLant ba seheme af 440 TeR - - - ZA0. TaR
amalgamaclos [kote 3y
Lass: dlsgosds £ adjustrarits . . . . 356,373 iy 4 1y
AL 313t March 2015 1,201,430 ZBI2XAG2 3,313,587 7411358 3137808 22 764,551 B5.151504
Blgt Elpgk
AL 314k March 2032 - - 1,38 L,00E 2496537 3,128,640 L1E,336 T.B64, 039
ML 51t Rarch 2015 49,270 483 - 5,111,928 5418552 EA20A9% 17,042,900 47,503 444

H1n the mame ol Riverlank Holfinps Private Limlbad, Tha carde has breen tansfeied ta tha Comipany gursoant to the Sodaane ot
Ansylgarmation and 1= pending ko be regaslerred i the mame al Cormaary. [Hhefer Mpte 25

11 mtanglhle Assens

Suftwara & Goaddalll Tekal
Website
Ak Lat Aprll 20118 LRI INE AAD T30S0 155,552 006
At 315t March 2014 5872156 149,730 430 155,552,046
Aklleloms 402505 - £.B03 509
AL 317 March 2015 A625665 149,779.097 15E,355,595
Af 15t Aprll 2013 D fH9 FEe 149,729,930 155,9F9 214
Uha.'En Foor Lha year 41,330 - d1,539
At F1at March 7014 5,000,623 149,730 4930 155,530,553
Tharpe Tar Hhe year ELIENE . 295,501
At 313t harch 2015 6,096,126 149,729,430 155 93 155
Met Bloch -
Ar 31xk naarch 2014 21,533 - 21,533
L st arch ZE15 FR-rl R - 2,520,539
Riverbank Developgrs Pyt. L tg.
.Il.II
- -._,.
o Authorized Signatory,. L
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Rlverlhank Devgfapers Privata Llmieed
HoLes to finandfal ststemonts for the wear gnaed 311 March 2015
Authorized Signatory,. .
1T - tfam-ourrAny In'ssimenys
Naof Tace valuc At at A5 AL
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{hs] ims.|
Long Tern: {ai Coatp
Tradu [Lingunted)
Ineestement In Subskllary company
Fully pald up equiky giates
THLGO0 equlcy shvares leng SO3 3358 March 7014 K 300,00 Lo 043, D )
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002 Canalzlive Hedrrmahle Profesenre Shared (3150 A5, 00,0
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2E[1I
Inweskement Ir equal niet y&4bure
Fully pald up equity shares
In Ay erbark Hetdings Frivale Limips {Ralar fote eI 2,500 st} i 250600
04 HHAND 2,500,000
13 Denlegredf Tax Bast
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widr Bat aflcawed Ror Lig surpases ar pawienl besls 1,007 887 1233480
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!n-usrlr'ibf_l u

L4438

Afs 3 ddanch 21, 0033 Company has coogrosed Nofenad tag Aso; [OTA) upgiegating Rs. 264,257,204 fanrfudirg B L33, 587 am carny Torprard “orses
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14 . Laan< and Advanccr
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A5 ar hgak AL AL Lt |
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15 . Invapinrdes

A1 ar i L
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fRs.) [Re..|
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Coralninlbn ok In Progress * B, a2 dar. 321 4,060,705 58

B, FOF 07, 321

4,260.740,527

* Includvie bnlora+ ard Tinaren rost of fs. 3 FEALATLE (315t March 2014 Ry 4745068, L T ] 1 priject \ap ireabarised duting the yrar.

16 - Tradn Receldpalle

Az at "5 ut
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45,379,224 SO°E, 20T
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# wiiludles wepasd gF RS, 77,1851 st satck 2010; Rs. A4, 1000 odped with Salns ca2 degartineeat saainst bank guaranten or way Ll
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Trgidle fiwed asssns b, 3ae
|Long-Tara lmans ang advenices 5 D0, OO0
Invenkwle; 1B4.585,2714
Cask ard cach vquivalnm SO, A0E

Shoel-veerm Jaans gad adwarees 17R,584,757 |
Lthar cyirrduit 2550k 361,29
1,080,995, 143

Furthar, “gits ol He 50,235 447 1aiyqd by a credinees against 12 ransleror crwialy has alsg boer laken by e cmpa-n_,-.

Aeder Mo 27

gd) e ahe Snhenee feceived all ihe requisie Apreedk durlng the cunent pear, ogeratwins oi the Trangferor Companiy figm agnd 1, 7L7

en-March I1, 3014, & dedalleol helow, nave haar Ftraurded farintbe cyrrard years siakemgne af nredlk and s as 3 se0a0Bb= ina e,

Farilculans, ] Arnduin

IMEDrAE T
[ather Tarring haoine 158d, he
CIKTET IE e 30,591, A9k
Teral 10,575,064
EXPEMEES

Eﬂslruullnn arpl:r:f:es 114,945,593
Eln:ma;u:u,rn.:-:mm T Ny fIo-as {1IZ302,555)
10Iker enpansas 19,001, 885
Talal Eapenzas ' 30,024 914
Frafh Befate tax 1,091,151
Lurrent Tek L b
I-Jrq:lﬂl:{nrlhl; yEar TI5,A7Y,
Add “an paid by HHPL oo b ¢ lalmed 2z reduml 145,300
Impact &f ekame of amalgaing o relating wa enrller years I,JJEII..‘.IE

Pk e oF lgs i nuecged endlty, ohere is no cunent tac 3B Ky and arcore
ls recegeab s [roe e Incama tan Juibcrities 22wl | evised rekuen has bee

Riverbank Develop

Ay cwrent 13k paid by Rlverback staldings Privale Linjipsd
r Tilrd by SRe Ciaipang.

Pvt. Ltd.

Authorized Signatory,. v &




hibrgrhank Developers Private Limited
Notes ta financlal statements for tha year ended 315t Barch 2025

Further, net cash fows For the year fram Apil 1, 2002 to March 31, 2004 peftaining tm the Transkarar Company on account of aparating,
Irvesting and fnancing activities AgRrepaing Rs. 109,005 hat been imchadsd in the currani vebed' stabement of cash fows a5 a separate

fime Hem.

(@} Purswant ta the Schame, shares hold by the Company in the amalgamating company stards cancelled and the Company bas ta [ssue
136279 fully pald equity share of face walise R, 10 each i the sharehalders of FHPL in the: ratio of 1 anulty shares of the Comgany far

every 2.5 fully pald equity share of face value Rs, 10 each of the held in RHPL

{F] Pursant 1o the Schanwe, the authorisod share capital of the rasfasar company fis been comblned with the authorised share cagital

off Ehie Camnpary.

[8) Pursuant 1o the Schede and ihe dilference batwaen the consddaratian xnd the value af net dongifishle sssees acmered ie P,

1337210 has bean prediled ta Gameral Rosenae.

16 Segment Reporting

The Campany operates in anlby one bisiness segment |e, real estate and Infrastracture development and in ealy one geapraphic segrmant

L. India. Acrardingly there are no separate reporiable segments under Accounding Standard -17

31 Prevlous Year Flgures

Previous year's figures inchuding those given in brackets have Been regroupad) reclessified, where necessany, 1o confirm to the currend
year's classifications, Fusther, prioe year Npures are nat comparale In vow of e amalgamation with effect from April 1, 2002 ax

mengicnad n nate 35,

&% par our Repark of even date

Far 5, B, RATLIEBDM & CO. LU Far and on betstf of the Board of Girectars
[Firmn Reglstration No. 201003F

Chartered Accountanis
- — Nosea
anchi K Bedanl

Par Bhaswar Sarkar i ] Sumit Kr Dabrivals
Partner oty A Diractar Managing Director
Mt bership Mo, 55558 “.x- [ .|
.I\‘H. L -.N- iy ‘E!i ! IEH E '! ]
A 2 ey i
l‘_ I o
Place: Kolkata N e Krishea Irl’% Rajesh Kr Dokanls
Dabed § June X X115 ‘ Company Sacretarny Chlef Fimancial Oficer
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