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1001 li1s AGREEMENT FOR DEVELOPMENT made on this the 2.0 & day of
Jegmaw, Tweo Thousand Eighteen { 2018 ) of the Christian Era |

! E BETWEEN
SRkl ARI"QDA_M CHAKRABARTI, son of Late Nirmalendu Chakrabarti,

haumg P A N — ABSPCO688B, by Faith — Hindu, by Occupation — Service.
! b§ Nationality — Indian, 2. SMT. SHILA CHAKRABORTY, wilfe of
i ate Nirmalendu Chakrabarti, having P A N — ACHPC4746N, by Faith — Hindu,
by Occupation — Househald work, by Mationality — Indian, 3, SRI SAUMYENDU
! CHAKRABORTY, son of Late Bimalendu Chakraborty, having P A N -
ACHPCS0ES A, by Faith — Hindu, by Cecupation — Service, by Nationality — Indian,
1 SRI ANGSHUMAN CHAKRABARTI, son of Late Bimalendu Chakrabarti,

hﬂving P A N — ADOPC4383K, by Faith — Hindu, by Occupation — Service,
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Govt. of West Bangal

5 Diregtorate of Registration & Stamp Revenue

P e-Challan
GEN: 18-201718-015819745.1 Payment Mode  Online Payment
GHN Date: 2omi/2018 11:17:20 Bank : HOFC Bank
BRN : 443183945 BRN Date: zoo1/2018 111851
DEPOSITOR'S DETAILS

“Id Mo. : 1ep41000021325 72018

‘Duery Mo Juery ¥R

Name : Hitech Construction Gompany

Contact Mo, ; 25809205 Mohile No. @ +8q 9874566446
E-mail : hitech_consi@yahoo.com - 1
Address : 556 Dum Dum Park Tank No3 Kolkata 700055

Applicant Mame : Mr BATHADIP MUKHERJEE

Office Name ; -

Office Address :

Stalus ot Depositor : Others

Sale, Developmant Agreement or Conslruction agreement

I|' - o -
Purpose of payment / Remarks : Paymentho 7

PAYMENT DETAILS

2l ldentification Head of A/C Head of A/C Amounif ¥

Mo, Mo, Description :
1 19041 B2 32 aD B Propeily Fl:égislrrlli.r.ﬁ- Stmmp duy QI30-08 10300302 :-'_=I!:?‘|//"
r] 19041 000031 325720 Frogerty Regisiralion- Ragisiration COA0-02- 104001 - 15 10ans

Feas _\/
Total 49927
In Wards ; Rupeas Fory Mina Thoosand Mire Hundred Twenty Saven ek
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Government of West Bangal

Departiment of Finance (Revenue) , Directorate of Registration and Stamp Revenue
QOFFICE OF THE A.R.A, - IV KOLKATA, District Mame :Kalkata
Signature / LTI Sheet of Guery NelYear 12041000021325/2013

. Signature of the Person(s) admitting the Execulicn at Private Residance.

Mo |

| e ARINDAM
(CHAMRABORTY 557,
\GUMDUM PARK, PO
!H.-!-.NGLEH AVENUE,
P S Luke Town,
District-Morth 24-
[Parganas, fesl Bengal,

3l | Mome of the Executant | Category

Land Lard

Phate

Finger Print

Bl s

Signature with
iy date

. st

|——n

Mo, '

CHAXRABORTY BST,
CUMDUR PARE, P.Oc-
|BAMGLUR AVERNUE,
P& Lake Town,
Lligtnot -Maorih 24-

|Parggnaﬁ._ Wasl Bengal,
Irdia, PIN - TOO055

[Incia, PIN - 700065 e
"l Fi F_'f%l Signature with
&1 | Mame of the Executant | Category inger g
| SAL | date
i =
St SHILA Land Lord - 3
CHaKRARDRTY 55T, ol
CiUstDin FARK, PO s
|SANGUR AVEMUE, :
P.5:- Lake Towr, '_ 4
|District -Nortn 24- A
Farganas West Bengal. et 8
| g, FIM - 700055
! 5l | Wame of the Executant | Category | Finger Print Signature with
A date
Mo | s A §
L I I
3 | SALKMYENDU Land Laorg |

3
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I. Signature of the Persanis] admitting the Execution at Private Residence.

L

Hame of the Executant | Category Photo Finger Print Signature with
BAE pp dote

5 {a

4 |Mr ANGSHLIMAN Land Lord
(CHAKRABORTY 557, g
IDUMDUM PARK, P.O:- 2
[BAMGUR AVEMUE, " S WL
PS5 Lke Town, E 9
\District-Morih 24- % 9

e

[Farqganas, Wesl Benagal,
(india, PIM - 700055

Signature with

|-f;__| udate

51 | Name of the Executant | Category

Mo, |

5 1Smt MIRA Land Lord
[{CHAKRABORTY 557
| DUMDLIM PARIC, PO
EEAH GUR AVEMUE,

1P 5 Lake Towr,

| Dhslricl-Marls 24-
[Farganas, West Bengal,
Incliz, 2IN - TOO055

e —— s c——

-
e
3

3

=

Z0- |- 2=(8.

S0 | Mame of the Executant Category
Hao.

Slgnature with
date

e e e c— = — —

G Mr RABIN GANGLILY Land Lard
1530, DUMDUM PARK,
PO BANGUR
AVEMUE, P.3- Lake
(Town, District-Narth 24-
iF'E-'ﬂEI'IES. Wast Bengal,
[India, PIN - TOO055

S| | Name of the Executant | Category Phato Finger Print
Ha, |
!

Fi éSmt MACLISEIRA Land Laed
IGANGULY 530,

DURDUN PARK, P.O:-
SANGLR AVEMUE,
5 - Lake Town,
Diztrict-Morth 24«
Farganas, West Gengal,
ingia, PIN - 700055

Upinery Sooie TR0 PPDNEE IS TOVE, TVIZ00E B2:02:08 PV BOLEKATA (A RAL - 1Y)
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I. Signature of the Person(s) admitting the Execution at Private Resldenca,

findia, PIM - 70Q055

| =4

| £ Mame of the Executant | Category Fhoto Finger Print Slgnature wilﬂ
No. | B % - date
B |5mi JAYANTI Land Lord
CHAKRABORTY 557, - 2
DUMDLM BARK, PO il i3
|BAMGURE AVENUE, . LD
F.5. Laka Town, 4
Chstrict-torth 24- R & 5
\Parcanas, YWest Bengal, | # ‘_Eﬂﬁ
inclia, PIY - TOO0SS 3
4l !Nnme of the Executant | Calegary Photo Finger Print Signature with
0. ', == date
g |hir RASIN GANGULY  |Represent :
530, DUMDUN PARK, | aliveof | L
PO BANGUR Developer W8
| AVENUE, P.S:- Lake HITECH % g
| Town, Gistrict-Marih 24- | COMSTR 1 ‘-I“rz
\Parganas, West Bengal, LICTION Qﬁ &
India, PIN - 700055 COMPAN ¥ oy
2 Xl ;
= lene of the Executant | Categary Photo Finger Print Signature with
i e HENe
10 | Smt MOUSUMI Represent E;E‘f" =0
EAMGULY 530, alive of = EJ
OUMDLM PARE, P.O- | Developsr o | |
EANGUR AVENUE, HITECH T
P.5- Laks Town, CONSTR En. ?
Digtrict-Harth 24- UCTION 1 g
Parsanas. West Bengal. | COMPAN :;{: ol
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=i mame and Address of identifler Identifiar of IEIg nature with
| Mo o e _ : date
1t aMJsN CHOWDHURY BAr ARIHOARM CHAKRABDRTY, Smi ZHILA s
.'3r_m of Lale TEJEMDREA LAL CHAKRARDRTY . MrSAUMYEMDU :
_-L'|-Ilf'jl'e"v.'El‘.-ILII'-E"|r CHAKRABORTY, Mr AMGEHURAMN
(U MDUN PARK, PO BAMGUR [CHAREABORTT, Smi MIE&
AVENUE. P8 Lake Town, District-| CHAKRASORTY, Mr RABIN GANGLLY,
(Marlh 24-Parganas, Wesl Bangal,  [Smt MOUSUR GARGLLY. Sl JaYAMTI
[Indiz, PIN - TOOOSS CHAKEABORTY . 1r RABIN GANGLILY,
' Smt MOUSLIMI GANGULY |

e

r
L
el

Y

i

Son Chay
Q0] 61| 5 A

X

Casil umar Joanger)
ADOITIOMNAL REGISTRAR
OF ASSURAMNCE

QOFFICE OF THE AR.A -
IV KOLKATA

wolkata, West Bengal
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by Nationality — Lndian, 3. SMT. MIRA CHA KRABORTY, wife of Late Bimalendu
Chakraborty, having PA N - AOFPC4471C, by Faith — Hindu, by Qvcupation —
auschold work, by Mationality - Indian and all resident of Plot Np,357, Dum Dum
Park. Post Office — Bangur Avenue, Palice Station = Lake Town, Kolkata — 700 055
Lo the District of Movth 24-Parganas, 6. SR1 RABIN GANGULY, son of Lat¢ Sudhir
Kumar Ganguly, having P A N — ADTPG7283K and 7. SMT. MOUSUMI
GANGULY, wife of Sri Rabin Ganguly, having P AN - ADNPG3TT0B, both & and
7 are by Faith — Hindu, both by Nationality — Indian, hoth by Ogeupation - Carrying

an Business as Co-Partners of @ Hitech Construction Company " having residence-
cym-Office at Plot No 330, Dum Dum Park, Post Office — Bangur Avenue, Police
Sration — Lake Town, Kolkata — 700 055 in the District of MNorth 24-Parganas
and hereinafter collectively referred 19 and called as the ™ LANDOWNERS ™
{ which term or expression shall unless otherwise excluded by or repugnant 1o the

context ar subject be deemed to mean and include all their respective legal heirs,
executors, representatives, administrators and / or assigns ) of the FIRST PART .

-AND-

SMT. JAYANTI CH AKRABORTY, daughter of Late MNibaran Chakraborty,
having PP A N — BROPCES | 7K., by Faith — Hindu, by Occupation — Household work.
by Mationality — Indian, residing at Plot No.357. Dum Dum Park, Post Office -
Bangur Avenue, Police Station — Lake Town, Kolkata — 700 055 in the District of
worth 24-Parganas and herein after referred to and called as the CONFIRMING
PARTY ™ ( which term or expression shall unless atherwise excluded by or repugnant
1a the context ot subject be deemed to mean and include all her legal heirs, executors.
representatives, administrators and / or assigns ) of the SECOND PART ;

-AND-

HITECH CONSTRUCTION COMPANY, P AN AAFFH6644E, a Partnership
Vi of Promoters, Developer, Contractors and Engineers, having its registered Office
at Plat No.556, Dum Dum Parle, Post Office — Bangur Avenue, Police Station — Lake
Towt, Kolkata — 700 035 in the District of North 24-Parganas and represented by s
Pariners namely, 1. Sri Rabin Ganguly, son of Late Sudhir Kumar Ganguly, having
P oA N — ADTPGT2EIK and 2. Smt. Mousumi Ganguly, wife of Sri Rabin Ganguly,
having P A N — ADNPG3770B, both by Faith — Hindu, both by Oecupation —
Business, both by Nationality — Indian and both residing at Plot No.530, Dum Dum
Park, Post Otfice - Bangur Avenue, Police Station — Lake Town, Kolkata — 700 035

'
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e

i1 the District of North 24-Parganas and hereinafler referred to and called as the
« DEVELOPER ™ ( which term or expression shall unless otherwise excluded

by or repugnant to the context or subject be deemed W mean and include all its
successar  or  successors-in-Interest, executors, administrators, representatives
and / or assigns ) of the THIRD PART.

WHEREAS :

i) By or under an Agreement dated 21" December, 1951 made between
the Government of West Bengal and the Krishnapur Refugee Co-Operative Colony
Limited { a registered Co-operative Society having Registration No.69 of 1949,
24-Parganas ) and hereinafier referred to as the * sald Sociery °, all that piece and
narcel of 85.33 Acres of Bastu land comprised in C. S, Dag Nos.2323, 2324, 2326,
7377 733033, 2343-73, 2376-93, 2395-2404, 2413-17, 2425-32, 2440, 2442-5] and
2555-38 lving under Mouza — Krishnapur { presently, Shyamnagar ), I L. No.17,
R S Mo 180 under Police Station — Rajarhat { presently, Lake Town ) in the
Disirict of 24-Pareanas { presently, Morth 24-Parganas ) had been allotted by
the Government of West Bengal unto and in favour of the said Society,

b) The said Krishnapur Refugee Co-Operative Colony Limiled upan
acquiring the aforesaid 835.33 Acres of land area in the manner stated herein before,
made out a Scheme for development of the same by splitting it into several residential
Plots with un object of rehabilitation of the Refugees from the then East Pakistan
by allotment and distribution of the said splic out Flot of lands amongest the members
of the Society who have no other homestead land elsewhere in India.

) That in the midst of aforesaid process, the Governor of the 3tate ol
Wesl Bengal vide execution and registration of an Indenture of Conveyance
dated the 27" November. 1975, duly transferred and conveyed the aforesaid
cesidentinl Plots of land ad-measuring total area of 83.33 Acres be the same a litte
more or less unto and in favour of the said Krishnapur Refugee Co-operative Colony
Limited empowering and authorizing thereby the said Society to fulfill the object of
rehabilitation of its members, being the refugees of the then East Pakistan, by lawtul
atment and distribution of the said Plots of land on Ownership basis in favour of the
members of the said Society. The said Deed of Indenture was registered with the
Office of the Sub-Registrar at Cossipore, Dum Dum on the said 27" November, 1973
and recorded there in Book No. [, Volume No. 175, Pages - 193 to 200, Being Mo 981 1
[or the Year 1975 of the said Office.
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d) The said Krishnapur Refugee Co-operative Colony Limited in

continuation of its process to allot and distribute the residential Plots of land
{0 its members. by executing a registered Deed of Conveyance ( Bengali Sal-Bikray
Kobola 1 dated 17" February, 1976, against receipt af valuable consideration duly
sold, conveved, transferred, assigned and assured unto and in favour of Smt. Usha
Pani Chakraborty, wife of Sri Nibaran Chandra Chakraborty as Purchaser thereof
all that piece and parcel of revenue paying Bastu land ad-measuring an area ol
6 (5ix) Kattahs be the same a little more or less and lying and situate at Being Scheme
Plot No.557, Dum Dum Park, Police Station — Lake Town, Kolkata — 700 03>
appertaining to Mouza — Shyamnagar, 1. L. Mod7 ( now 32 /200 R 5 NolsD
comprised in C. S, Dag Nos.2447 and 2448 within the Municipal limit of Ward No.28
inder the South Dum Dum Municipality, Additional District Sub-Registration Office
at Bidhannagar, Salt Lake City in the District of Narth 24-Parganas and hereinafter
eferred to as the * said Premises ' and more particularly described in the
First Schedule written hereinafter. The said Deed of Conveyance [ Bengali
SafiBikray Kobola ) was registered with the Office of the Sub-Registrar al Cossipore,
Fhur Dum on the said 17" February, 1976 and recovded there in Book No. 1, Volume
W34, Pages — 81 to 85, Being No.1403 for the Year 1976 of the said Oftice,

¢) The said Smt. Usha Rani Chakraborty, wife of Sri Nibaran Chandra
Chakraborty, upon acquiring the absolute lawfu! right, bonafide interest, marketable
title and peaceful physical possession in respect of the herein above stated all that
6 Six ) Kattahs of revenue paying Bastu land in the manner stated hereinbetore,
dulv mutated her name in the Assessment Register of the South Dum Dum
Municipality wherein the said Premises had been recorded as Municipal Holding
Mo 808 within the limit of Ward No.28 under the South Dum Pum Municipality
aridl since therealier, by raising the construction of a Brick built 2 { Two ) Storeyed
rosidential building, the said Smt. Usha Rani Chakraborty as an absolute lawful
Cnwner seized and possessed of the said Premises together with the building standing
hereon free from all encumbrances, to the exclusion of all other on Payment of
requisite Municipal rates and taxes there for.

f) The said Smt, Usha Rani Chakraborty, wife of 5l Nibaran Chandra
Chakraborty, in course of her such absolute lawfu) cccupation and enjoyment of the
said Premises tosether with Brick built 20 Two | Storeved residential building
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standing thereon, died on 08" August, 1991 afier publishing her registered Last will
and Testament dated 04™ March, 1984 ( Being No.5 of Book No. 111 for the Year 1984
of the Office of the Sub-Registrar at Bidhannagar, Salt Lake City ) and registered
Codisil dated 23™ March, 1984 { Being No.6 of Book Mo, I1T for the Year | 984 of the
Office of the Sub-Registrar at Bidhannagar, Salt Lake City ) and Second registered
Codisil dated 18" February, 1988 ( Being No.4 of Book No. 1II for the Year 1988
of the OiTice of the Sub-Registrar at Bidhannagar, Salt Lake City ) bequeathing and
distributing thereby all her immovable Estate being entirety of the said Premises
including the Brick built 2 ( Two ) Storeyed residential building and lving and situate
a1 Plol No.557, Dum Dum Park { Municipal Holding 898 ), Police Station — Lalke
Town. Kolkata — 700 055 unto and in favour of her 3 { Three ) Sans namely,
¢ Nirmalendu Chakraborty, St Bimalendu Chakraborty and Sri Amalendu
Chakraborty and in their absence and / or demise to their respective legal heirs
and heiresses as Lepatees thereof with reservation of * Life Interest ™ on a part or
portion of the Ground Floor area of the building for the un-married Youngest
Daughter namely, Smi. Jayanti Chakraborty.

o) That after demise of the said Usha Rani Chakraborty on 08" August,
1991, the Executors named in the herein above stated registered Last Will and
Testament dated 04" March, 1984 executed by Late Usha Rani Chakraborty,
filed an application for Grant of Probate of the said Last Will and Testameni
and the Codicils made there under before the Court of the Learned District Judge,
North 24-Parganas at Barasat wherein the said application was registered as
Wise, Case Mo 217 of 1992 ( Probate ). On completion of the hearing of the said
application, the Court of the Learned District Judge, North 24-Parganas at Barasat,
was pleased 1o pass an Order in the said Mise. Case No.217 of [992 { Probate )
eranting the Probate on 25" January, 1995, in faovur of the Executors in respect of the
anid Last Will and Testament and the Codicils of Late Usha Rani Chakraborty
cmpowering and authorizing thereby the named Executors to implement the allotment
and distribution of the Properties in terms of the direction so made by Late Usha Rani
Chakraborty in the said Last Will and Testament and Codicils in favour of the
|.cpatees and beneficiary named thiere under.

h) That by virtue of the Grant of Probate of the Learned Court of the
strict Judge, MWorth 24-Parganas at Barasat as well as after having allotment
and distribution of peaceful physical possession of the respective undivided share
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and interest in respect of the sald Premises together with the old Brick built 2 { Two )
Storeyved residential building standing thereon, the said 3 Three ) Sons of Late Usha
Fani Chakraborty namely, Sri Nirmalendu Chakraborty, Sri Bimalendu Chakraborty
and Sri Amalendn Chakraborti as Legatees and the unmarried Youngest Daughter
namely, Smt. Jayanti Chakraborty as Beneficiary ( Life Interest Holder ) thereto
while in collective lawful possession, occupation and enjovment thereot free from
a1l encumbrances to the exclusion of all other, the Second Son of the said Late Lsha
Rani Chakraborty namely, Sri Bimalendu Chakraborty died intestate on 17" April,
1998 leaving him surviving 2 ( Two } Sons namely, Sri Soumyendu Chakraborty
and S Angshuman Chalrabarti and the Wife namely. Smt. Mira Chakraborty
as the only successors to inherit equally all that undivided share and interest of the
said Late Bimalendu Chakraborty in respect of the said Premises together with old
[rick built 2 ( Two } Storeyed building standing thereon in terms of the Last Will
and Testament and Codicils of Late Usha Rani Chakraborty.

i} That the Elder most Son of the said Late Usha Rani Chakraborty
namely, Sri Mirmalendu Chakraborty thereafter, alsa died intestate on the
13" January, 2006 leaving him surviving the only Son !/ Child namely, Sr1 Arindam
Chakrabarti and the Wife namely, Smt. Shila Chakraborty as the only successors
to inherit equally all that undivided share and interest of the said Late Nirmalendu
Chakraborty in respect of the said Premises together with old Brick built 2 { Two |
Storeved building standing thereon in terms of the Last Will and Testament and
Codicils of Late Usha Rani Chakraborty.

il Thus in the aforesaid manner, the respective SUCCESSOIS of the dececased
7 { Two ) Sons of Late Usha Rani Chakraborty namely, 1. Sri Arindam Chakrabarti.
son of Late Nirmalendu Chakrabroty, 1. Smt Shila  Chakraborty, wite of
[ ate Mirmalendu Chakraborty, 3. 501 Soumyendu Chakraberly, son of Late Bimalendu
Chakraborty, 4. Sri Angshuman Chakrabarti, son of Late Bimalendu Chakraborty
and 5. Smt. Mira Chakraborty, wife of Late Bimalendu Chakraborty, alang with the
‘Third Son of the said Late Usha Rani Chakraboity namely, Sri Amalendu Chakrabard
hecame the collective lawful Owners of the said Premises comntaining an area of
6 { Six ) Katahs of land together with ald Brick built 2 ( Two ) Storeyed residential
building standing thercon and situale at Plot No.557, Dum Dum Park ( Municipal
Holding MNo.89% ), Police Sation — Lake Town, Kolkata — 700 0535 and duly mutated
their respective names in the Assessment Register of the South Dum Dum
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junicipality as collective lawful Owners ol the said Premises on Payment of requisite
\iunicipal rates, taxes and other statutory charges there for and seized and possessed
of the said Premises free from all encumbrances to the exclusion ol all other,

K) That in course of such collective lawful occupation and enjoyment of the
<aid Premises by all the Owner name herein above, the Third Son of Late Usha Rani
Chakraborty namely, 5o Amalendu Chakrabarti  with the con firmation and
cndorsement of the other Co-Owners of the said Premises, by executing a registered
Deed of Conveyance dated 19" day of January, 2018, duly sold, conveyed and
ransterred all his undivided 14.07% Share andl interest in respect of the said Premises
which is equivalent w land area of 13 ( Thirteen } Chittacks and 21 ( Twenty-One )
Square feet ogether with Constructed area of 256 Square feet approximately, being a
part or portion of the Ground Floor area of the 40 years old Brick built 2 { Two )
Storeved building standing thereon unto and in favour of Sri Rabin Ganguly, son of
Late Sudhir Kumar Ganguly and Smt. wiousumi Ganguly, wife of Sn Rahin Ganguly
as bonafide Joint Purchasers thereof against receipt of Payment of the Valuable
Consideration mentioned there in. The said Deed of Conveyancg was registered
with Office of the Additional Registrar of Assurance — IV, Kolkata on the said
19" January, 2018 and recorded there -1 Baok No. I, Being No. 00524 - for the
Year 2018 of the said Office.

1) That the said |, Sri Arindam Chakrabarti, son of Late Mirmalendu
Chakrabroty, 2. Smt. Shila Chakraborty, wife of Late Nirmalendu Chakraborty, 3. Sri
Soumyendu Chakraborty, son of Late Bimalendu Chakraborly, 4. Sr1 Angshuman
Chakrabarti, son of Late Bimalendu Chakraborty and 5. Smt. Mira Chakraborty,
wile of Lale Bimalendu Chakraborty, being the Landowners Nos. | and 5 hereol
and Sri Rabin Ganuguly, son of Late gudhir Kumar Ganguly and Smt. Mousumi
Ganguly, wife of Sri Rabin Ganguly being Landowners No.6 and 7 hereof in the
manner stated herein before thus became ihe collective lawful Owners of the
herein above stated all that piece and parcel of 6 ( Six ) Kattahs of revenue Paying
Basty land together with 40 ( Forty ) Years old Brick built 2 ( Two ) Storeyed
residential building having the total Constructed  area of 1630 Square [eet
approximately standing thereon and situate at being entirety of Plot No.357, Dum
Mum Park, Police Station — Lake Town, K olkata — 700 055 within the Municipal limit
of Ward Na.28 under the South Dum Dum Municipality in the District of North




‘E}F.l---:. i i e ‘l;n

ARE—— -
ABRITIT T SR TRAT '
20 AN 208 |




L

Page — 8.

" 1-Parganas and herein afler referred to as the * said Premises ~ and more particularly
mentioned in the First Schedule written herein after and seized and possessed of the
came free from all encumbrances to the exclusion of all other upon mutating their
respective names in the Assessment Register of the South Dum Dum Municipality
+s collective lawful Owners of the said Premises on Payment of requisite Municipal
rates, taxes and other statutory charges there for till date.

m) The Landowners No.l to 7 hercof in course of their such collective
lawfil occupation and enjoyment of their said Premises, felt and realized that, 1t
would be beneficial for the common interest of all of them to develop the said
Premises by constructing thereupon a Multi-Storeyed Building in accordance with the
sanctioned Building Plan of the Municipal Authority and accordingly, further decided
o eneage a competent Developer 1o conduet such development work on the said
Premises of the Landowners.

nj That the Party of the Second Part hereof being the Confirming Party
hereto namely, Smt. Jayanti Chakraborty, unmarried voungest daughter of Late Usha
Rani Chakraborty by virtwe of the directives o [ the Last Will and Testament and
Codicils of Late Usha Rani Chakraborty, is a heneficiary { life interest holder |
in respect of parl or portion of the Ground Floor area of the existing 40 ( Forty } years
old Brick built 2 ( Two ) Storeyed Building standing on the said Premises of the
Landowners No. 1 to 7 hereof, also felt and realized that, considering the present
dilapidated condition of the aaid existing 40 [ Forty ) years old Brick built Building
il is also necessary to rebuild the same upon demalishing the existing old building
by way of development of the said Premises through a Competent Developer and
having thus realized, by executing the present Agreement for Development duly
confirmed and endarsed her Tull consent and “Mo Objection’ in respect of praposed
development of the said Premises upon relinquishing all her life interest in respect
of the part or portion of the Ground Floor area of the existing old building in Tavour
of the Parties of the First Part hereto as Landowners of the said Premises.

0) The Party of the Third Part hereof being the Developer hereto is an
experienced Promoter and Builder engaged in the field of building promotion and
construction, having came to know the foresaid intention of the Landowners and the
Confirming Party as well as on verification, scrutiny and due searching of all relevant
papers and documents relating to the Marketable Title, bonafide interest and peaceful
physical possession of the said Premises of the Landowners and having been fully



T
Le

1 ol
L

=9
20 Jan 2018

A
R |

Er
Waord
-

BId
H4v

Lot N

=
A ;
OF AGoainn-

-
F

a4

|




Page - 9.

satisfied in all respect regarding the collective lawtul right, bonalide interest, peacefil
possession and marketable title of the Landowners in respect ol the said Premises,
with specific undertaking of not to raise any question in fumre on any ground with
regard thereto, made an approach to the Landowners hereto for allowing the
Develaper hereof to undertake such proposed development work by constructing
there upon the Multi-Storeyed building on the said Premises of the Landowners
exclusively at the costs, arrangements and expenses of the Developer upon
regularization of all requisite formalities pertaining to the proposed development
work of the said Premises of the Landowners.

pd The Landowners Mo, | and 7 hereof having thus approached by the Developer
hereto in the manner stated herein before as well as with due confirmation of the
Confirming Party hereof decided to allow the Party of the Third Part hereal as
Developer for proposed development work and accordingly, by executing the present
Agreement for Development as well as by executing a registered Development Power
of Attornev agreed to authorise, engage, empower and permit the Party of the Third
Parl hereof as Developer to proceed with the proposed development work by
constructing a Multi-Storeyed building on the said Premises of the Landowners in
accordance with the Building Plan cause o be sanctioned in the name of the
|andowners by the authorities of the South Dum Dum Municipality at the costs and
expenses of the Developer on the mutually agreed terms and conditions so arrived
at between the Parties hereof and stipulated herein after.

NOW. THIS AGREEMENT FOR DEVELOPMENT WITNESSETH as follows :

1. That the present Agreement for Development shall deemed to have been
commenced on and with effect from the date of execution of the Agreement
i e the 20" dav of January, 2008 and shall continued to be in subsistence for
30 ( Thirty } months from the date of handing over of vacant physical possession
ol the said Premises by the Landowners to the Develaper hereof.

2 [n these present unless there is anything repugnant to or inconsistent with :

2.1. The Landowners shall mean the said L. Sri Arindam Chakrabarti, son of
Late Nirmalendu Chakrabarti, 2. Smt. Shila Chakraborty, wife of Late Nirmalendu
Chakrabarti. 3. Sri_Saumvendu Chakraborty, son of Late Bimalendu Chakraborty,
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4. 5r1_ Angshuman Chakrabarti. son of Late Bimalendu Chakrabarti, 5. Smt. Mira
Chakraborty, wife of Late Bimalendu Chakraborty, 6. Sri Rabin Ganguly, son ol
Late Sudhir Kumar Ganguly and 7. Smt. Mousumi Ganguly, wife of 8ri Rabin
Ganguly and further mean and include all thewr respective legal heirs, executors,
representatives, admimstrators andfor assigns as the case may be.

2.2, The Developer shall mean the said Hitech Construction Company, a
Partnership Firm of Promoters, Developer, Contractors and Engineers and represented

by 1ls Partners namely, L. Sri Rabin Gaoguly, son of Late Soudhir Kumar Ganguly,

and 2. Smt. Mousumi Ganguly, wife of 5 Rabin Ganguly and having its
registered Office at Plot No.536, Dum Dum Park, Police Station — Lake Town,
Kolkata — 700 035 and turther include all its successor or successors-in-interest

executors and administrators as the case mav be. It is categorically agreed thal,
the Developer hereof shall not be enttled to transfer and/or assign the benetit
of the presemt Agreement for Development to any other Third party, firm or body
corporate in any manner whatsoever without prior written consent of the Landowners.

2.3, The Said Premises shall mean all that piece and parcel of revenue paying
Bastu Land ad-measuring an area of 6 ( Six ) Kattahs be the same a little more or less
twogether with 40 Years old Brick built 2 { Two ) Storeyed Building having the total
Constructed area of 1630 Square feet approximately standing thereon and lyving and
situate at being entirety of Plot No.357, Dum Dum Park, Police Station — Lake Town,
Kolkata — 700 055 within the Municipal limit of Ward No.28 under the South
Dum Dum Municipality in the District of North 24-Paraganas and more particularly
described in the First Schedule written herein after.

2.4. The Building shall mean all that self-contained ully finished G + 4 Storeyed
building comprising of multiple self-contained residential Flats, Car Parking Spaces
and other constructed Units and 1o be constructed by the Developer exclusively at its
own costs, arrangements and expenses in accordance with the sanctioned Building
Plan of the South Dum Dum Municipality caused to be sanctiomed in the name
of the Landowners.

2.3, The Landowners’ Allocation shall mean [ree of cost allocation of all thal
50 % ( Fifty Percent ) Share of the total constructed area of the newly built
G+ 4 Storeyed Building and to be provided by the Developer 1o the Landowners
Na. | oand 7 hereof by allotment of several self-contained residential Flats,




-
D

ADDITIONAL REQISTRAR
OF ABSURALCIZIV, KOLNATA

20 Jan 2018

-




Page— 11,

Car Parking Spaces and Cash Consideration amount along with right and interest
on all common areas, facilities, amenities and provisions attached to and available
with the Land and Building on account of Landowners' Allocation and more
particularly described in the Second Schedule, Part — 1 written herein after.,

2.6,  The Developer's Allocation shall mean the remaining 50% ( Fifty ) Perceni
Share of the total constructed area of the proposed G + 4 Storeyed building spreading
over on all the Floor area of the Building together with undivided, proportionate and
unpartable share of land attributable thereto of the said Premises along with right and
mterest on all common areas, facilities, amenities and provisions attached to and
available with the Land and Building on account of Developer’s Allocation and more
particularly described in the Second Schedule, Part — 11 written herein after,

2.7 The Common Areas shall mean such portions and/or areas of the land,
butlding and itz constructed spaces specified for collective use and enjoyment by the
Occupiers of the building including the Landowners hereof and more particularly
deseribed in the Fourth Schedule written hereinafter.

2.8 The Common Expenses shall mean the expenses so to be borne by the

Landowners hereof along with other Co-owners of the building for preservation,
maintenance and operation of all common services, facilities, amenities and areas
attached to the land and building and maore particularly described in the Fifth Schedule
written hereinafier.

2.9  The Covered Arca shall mean the built-up area measuring at floor level of any
[Flat/Unit taking the external dimension of the FlavUnit including the built-up area of
Balconies/Verandahs thereto excepting the walls separating one Unit from other of
which 50% only to be added.

2,100 The Super Built-up Area shall mean the covered area of the Flat’ Unit as
above plus proportionate share ol Landing, Lobby, Corridor, Staircase, Litt and Lifi
Shaft plus 25% ( Twenty — Five percent ) thereof.

2.11. The Present Agreement shall deemed to have been commenced with
immediate effect i e, from the date of execution of the present Agreement. The
present Agreement shall not be construed as a Partnership between the Landowners
and the Developer nor the same will be treated as an Agreement for Sale of the
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sard Premises or any part or portion thereol between the Parties hereto save and except
constructive permission by the Landowners to the Developer for proceeding with the
development work on the said Premises of the Landowners by constructing there upon
a G+ 4 Storeved building in accordance with the sanctioned building Plan of the
South Dum Dum Municipality on observance of the terms and conditions so agreed to
between the Parties hereot and appearing hereinafter,

3. The Landowners represent and declare as follows :

) That the Landowners hercof jointly seized and possessed of and/or
otherwise well and sufficiently entitled to the said amalgamated Premises as Joint
lawiul Owwners thereol.

by That the said Premises is free from all encumbrances and the Landowners
have had good, valid and lawtul marketable title till date in all respect relating Lo the
satd Premises.

c) That the said Premises of the Landowners are also free from all kind
of charges. claims, liens, lispendens, attachment, trust, acquisition and requisition of
any nature whatsoever,

d)  That there is no excess vacant land at the said Premises within the
meaning of the Urban Land ( Ceiling and Regulation ) Act, 1976, Furthermore.
the said Premises is not the subject matter of any notice of attachment under the
Public Demands Recovery Act. ;

e) That there is no bar legal or otherwise for the Landowners to abtain the
necessary consent and permission that may be required under the law of the land
in dealing with the said Premises in any manner whatsoever.

-

f) That the Landowners as lawful Owner of the said Premises have had full
right and authority to sign and execute the present Agreement for development
with the Developer hereof

g} That the Landowners had not heen granted andfor agreed, commitled
ar contracted or even entered into any Agreement for Sale, Agreement tfor
Development or lease of the said Premises or any part or portion  thersol
with any person or persons other than the Developer hereof and the Landowners
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| date neither created any mOrtEage, chatpe nor attach the said Premises with other
-ncumbrances in any mannet whatsoever.

h) That the Landowners have not yel done any act, deed, matler ot thing
wherehy or by reason whereof the development of the saic Premises by the Developer
herern may be prevented or affected in ary mannet whatsoever,

i) That there are no law Suit and/or legal proceedings pending al present
hefore any legal forum of the land either in the name of the Landownets or i respect
af their said Premises or any part or portion thereot, Furthermore, no part or portion of
the said Premises of the Landowners are alfected and/or attached by any Tudgment,
Decree ar Order passed by any Court of Law,

i That no part or pottion of the said Premises is at present affected by any
notice ol requisition and/ot acquisition of any Statutory Authority and tll date no
Satice or intimation of any such proceedings had hean served upon the Landownets,

4. The Landowners and_the Developer doth _hereby declare and
covenant as follows :-

a) That in lieu of the consideration s mentioned in the Second Schedule,
Part — | written hereinafier, the [Landowners herehy grant erminable permissive right
and authority o the Developer to conduct the development work in respect of the
caid Premises of the Landownets by constructing therean a G + 4 Storeyed tuailding
1 accordance with the sanctioned Building Plan of the South Dum Dum Municipality
upon regularization of all celated matter in respect of the said Premises at the cosls
and expenses of the Developer. Upon abtaining the sanction of Building Plan,
e construction work of the ) + 4 Storeyed building shall necessarily to be completed
in all respeet within the specified time period of 30 ( Thirty | months from the date of
handing aver of physical vacant possession of the said Premises by the Landowners.

by That all application, building plan/s and other papers and documents that
may be required oy the Developer for the purpose ol obtaining the sanction of the
huilding plan/s shall be nrepared by the Developer on behall of the Landowners at the
Developet’s own cosls and expenses. However, all such plan/application are 10 ez
signed by the |andowners as and when 50 called upon by the Developer.
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c) It is made clear that, the Developer hereof immediately afler execution
“the present Agreement for Development, at ifs own costs and arrangements shall
ske all necessary step to obtain the sanction of reguisite Building Plan from
he authorities of the South Dum Dum Municipality upon fulfilling all relevant

building rules and regulations.

d)  That the Developer hereof upon obtaining the sanction of requisile
Building Plan from the authorities of the South Dum Dum Municipality, shall serve
written Notice to the Landowners with Photo copy of the said sanctioned Building
Plan requiring them, to deliver the constructive possession of their said Premises to
the Developer for starting the construction work of the proposed G = 4 Swreyed
building therean subject Lo arrangement ol alternative accommodation for the
L andowner and the Confirming Party in the nearby locality exclusively al the costs
and arrangements of the Developer for the entire perind of construction work of the
proposed G+ 4 Storeyed building or till the date of handing over of peaceful physical
possession of Landowners’ Allocation in decent habitable condition to the
Landowners are being made by the Developer. It is also agreed that, effective from the
date of handing over of such constructive possession of the sald Premizes by the
Landowners 1o the Developer, all Municipal rates, rents and taxes as also other
cutgoings in respect of the said Premises till such time the possession of the
Landowners’ Allocation are being handed over, shall be borne and paid by the
Developer, All oulgeing on and from the date of delivery of possession of
Landowners’ Allocation shall be the liability of the Landowners and to be payable by

the Landowners.

) That the Developer shall be authorised in the name of the Landowners
o far as necessary, to apply for having temporary and permanent commections of
drainage, sewerage, clectricity, water supply and / or other utilities that may b
required for the construction and completion of the proposed G + 4 Storeyed building
including due occupation and enjoyment of the same for decent human habitation.

f) That the Landowners and the Developer shall be exclusively entitled
to hald, possess, necupy and enjoy their respective allocation in the newly constructed
building with further right of transfer and / or to deal with or dispose of the same
without any claim, demand, right or interest therein of the other part and shall further
not in any way interfere or disturb the quiet and peaceful possession of the other.
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g}  That on completion of the entire construction work of the proposed
0o+ 4 Sworeved building inasmuch as upon satisfactory handing over of peaceful
physical vacant possession of Landowners’ Allocation in decent habitable condition
to the Landowners hereof at the first instance, the Developer hereto will be at liberty
to deliver the possession and / or to dispose of the Developer’s Allocation of the
newly constructed building in favour of the prospective buyer/s at such Consideration
or Price that the Developer may think fit and proper to which the Landowners

have nothing (o sav,

5. That the Landowners hereof in connection with the present Agreement
for Development as well as lor all other related acts, deeds and things, sign and
execute a registered Development Power of Attorney unto and in favour ol the
Developer hereto empowering there under to do and perform all such acts, deeds and
things that are required to be done for developing the said Premises by completing
the construction work of the G + 4 Storeved building and also o sale the flats, units
and other constructed spaces of the building fallen under Developer’s Allocation
including delivery of possession thereof in favour of the prospective Purchaser/s.

. Dealings of Space of the Building -

a)  The Developer shall on completion of the construction work of the
(i + 4 Storeved Building as well as upon obtaining the requisite Building Completion/
Oecupancy Certificate from the Municipal Authority put the Landowners first in
undisputed possession of the Landowners’ Allocation TOGETHER WITH right and
interest on all common areas, facilities, provisions and amenities attached (0 and
avarlable with the land and building and such common right and interest are
to be enjoved collectively by the Landowners with the other Co-Orhwners of Flat / Unit
or Space of the building,

by The Landowners hereof afier having delivery of Possession of
Landowners' Allocation from the Developer in terms of the present Agresment,
will be entitled to hold, possess, own, use, occupy. enjoy, transfer or otherwise
lo deal with the Landowners’ Allocation according to their absolute discretion.

¢} The Developer hereof subject to abservance and fulfillment of all the
terms and conditions of the present Agreement, shall be entitled to the Developer’s
Allocation of the newly constructed G + 4 Storeyved building with every other right
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transfer or otherwise deal with or dispose of the same according to its sole
Sscretion without any right, claim or interest therein of whatsoever nature of the
| andowners and the Landowners shall not in any way interfere with or disturb the
quiet and peaceful possession of the Developer’s Allocation.

Consideration

a)  The Developer being the Party of the Other Part hereof shall be at liberty
with exclusive right and authority to negotiate for the sale of floors/{lats of the
building complex under construction together with proportionate share of land
attributable thereto excluding and excepting the Floor/Flat and/or Unit provided tor
andowners' Allocation, with any prospective Purchaser/s at such Consideration
and on such terms and conditions that the Developer shall think fit and proper. The
Landowners hereof however, without raising any objection, at the request of the
Developer if so required, shall execute and register the necessary Deed of
Conveyance's unto and in favour of the Purchaser or Purchasers towards sale of flats
and/or units and spaces of the building as and when so called for by the Developer
PROVIDED HOWEVER that, the Landowners as Vendors in all such Deed of
Conveyance's shall not claim or be entitled to claim any amount towards the value of

constructed area or towards the consideration value of proportionate area of land
of the said Premises as the consideration amount relating thereto have agreed
to he paid by the Developer hersof to the Landowners through the free nl cost
allocation of all that Landowners” Allocation together with Payment of
Non-Refundable Cash Consideration amount so particularly mentioned in the
Second Schedule, Part — 1 written hereinafter.

by} It is categorically agreed to and declared by the Landowners hereol that,
as the entire cost of construction of the proposed G + 4 Storeved building and other
miscellaneous expenses relating thereto are to be bome by the Developer exclusively
without any investment on the part of the Landowners for that very reason,
the Consideration money receivable towards saleftransfer of flat's, units undfor spaces
of Developer’s Allocation in the newly constructed building including sarnest money
or booking amount there for shall be received and appropriated exclusively by the
Developer and the Landowners hereol will have no claim or even right to claim on
any part or portion thereof including that of Payment of any Tax liability there for
which is to be borme and payable only by the Developer for all time to come hereafter.
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X Building and other related matters :-
3.1. The Developer shall at the Developer’s own cost and risk make the

onstruction and complete the G + 4 Storeyed building at the said Premises of the
[ andowners in accordance with the sanctioned building plan with such Standard
( LS. branded ) Building materials and with such specifications so particularly
entianed in the Third Schedule hereunder written and that may be recommended by
the Qualified Architect/Engineer duly engaged by the Developer from time to time,

8.2. Subject to as aloresaid, the decision of the Architect regarding the quality

-

of the materials so to be used for construction of the proposed building at the
waid Premizes of the Landowner will be treated as final with all its hinding etffect on

the Parties hereot.

8.3. The Developer shall install and erect in the said building at the
Developer’s own cosls pump set, deep tube-wells, water storage tanks, over-head
reservoir. electric wiring, fittings and installations and other facilities that are reguired
to be provided in a residential building having self-contained flats and constructed
for sale of flats on Ownership basis.

8.4. The Developer shall be authorised in the name of the Landowners
to apply for and to obtain the temporary and permanent connections of Electricity,
Water supply line, Sewerage line, Telephone, Cooking gas connections etc. of the
said Premises including the building to be constructed thereon.

8.5. The Developer shall at its own costs and expenscs and without creating
anv financial or other liability upon the Landowners construct and complete the
proposed G+ 4 Storeyed building having several self-contained residential Flats
in accordance with the sanctioned Building Plan.

H.6. On and from the date of taking over possession of the said Premises
by the Developer for starting the construction work of the said proposed building,
any liability becoming due on account of statutory rates, rents and taxes as also other
outgoings in respect of the said Premises for new construction of the building ami
till such time the physical vacant possession of the Landowners’ Allocation in decent
hahitable condition are being handed over, shall be borne and paid by the Developer.
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iz made specifically clear that, all outstanding dues on account of rates and luxes
.« alco other outgoings in respect of the said Premises till the date of handing over
~ossession of the said Premises to the Developer hereof In terms ot the present
Agreement for starting the constructional work of the proposed building shall remain
he the liability of the Landowners and shall be borne and paid by the Landowners
e and when called upon by the Developer.

8.7. The Developer on completion of the entire construction work of the
(; + 4 Storeved building, shall remain responsible and liable to obtain the requisite
Ruilding Completion/Occupancy Certificate from the authorities of the South Dum
Dum Municipality upon regularization of all matter related there with exclusively at
o own costs and expenses. Furthermore, the Developer shall remain bound 1o hand
over a duly attested Photo Copy of the said Completion Certilicate 1o the Landownegrs
for their record and ready reference within the time period of 30 ( Thirty ) Months,

8.8. As soon as the construction work of the building as well as that of
[andowners® Allocation is completed in terms of the Specification mentioned in the
Third Schedule written here under, the Developer shall serve written notice requining
the Landowners to have the ingpection regarding salisfactory completion of the
construction work of the allocated portion of the Landowners and on inspection if
found satisfactory, the Landowners will take delivery of physical possession thereot
within 30 { Thirty ) days from the date of service of such notice and for all time
ihereafier, the Landowners shall be held responsible for payment of all Statutory
waxes. rates. duties and other impositions including regular payment of monthly
maintenance charges that are payable in respect of the Landowners” Allocation in the
huilding. However, the said rates and charges shall be payable on pro-rata basis if the
same is heing levied on the building as 4 whole.

8.9 As and from the date of service of notice of possession of the
| andowners’ Allocation, the Landowners shall alse be held responsible o pay
and bear and shall forthwith pay to the Developer and on its formation, Lo the Flat
Ohwners' Association, monthly service charges for the common facilitics in the new
building complex payable in respect of the Landowners’ Allocation. Such charges arc
1o include proportionate share of premium for the nsurance of the building, water, [ire
and scavenging charges, expenses far sanitation, electricity, rencvation, replacement,
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i+ and maintenance charges for the building and of all comman wiring, pipes.
Jectrical and mechanical equipments, puImps, motars and other clectrical and
echanical installations, appliances and provisions, stair-ways, lift and hft shatt,
corfidors. passage-ways, gardens, park-ways and other facilities whatsoever provided
for common use of the occupants of the building.

H.10. Any transfer relating to any partion ol the Landowners' Allocation
i the new building shall be subject to the provisions contained hereof and the
respective  transferee chall alwavs be held responsible to honour all the terms
and conditions of the present Agreement without raising any objection there for.

R.11. Both the Developer and the Landowners herein shall enjoy  their
respective allocations/portions i e said G + 4 Storeyed building forever with
absolute right and authority Lo hold, possess, own, ust, DECUpY, enjov, transfer,
sale. gift, lease, morigage and i ar assign the same in any manner they like. All such
right and authority of the Parties hereof subject to observance and due compliance
of the terms and conditions of the present Agpreement in no way could be taken off
or infringed by either of the Party under any circumstances.

9, COMMON RESTRICTIONS,

The Landowners’ Allocation in the proposed huilding shall be subject
to the same Testrictions as are applicable to the Developer's Allocation in the
building intended for commoen benefit of all occupiers of the building which
shall include as follows :

9.1. Both the Parties hereof shall not use their respective allocation
i the building or any pottion therent for carrying on any obnoxious, ilegal
and immoral trade or activity nor shall use the same in such manner that might have
cause any nuisance or hazard to the pther occupiers of the building.

0.2 Bath the Parties hereof shall not demolish any wall or other structure in
their respective allocation” or any portion thereof or make any structural alteration or
addition thereat without written consent of the other to that extent.

03 Both the Landowners and the Developer shall keep the intenor
walls. Moors, sewers, drains, pipes and other fittings and fixtures of their respective
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=ion in the building in good, ranning and workable condition so the same may
- cause any damage to the building.

9.4. No goods or other items shall he kept by the either party for display
- atherwise in the corridors or other places of common use in the building and
o hindrance shall be caused in any manner Lo free movement of users of the corridors
and other places of common use in the building.

9.5. Bath the Parties shall not throw or accumulate any dirt, rubbish, waste or
refuse or permit the same to be thrown or secumulated in or about the building or in
the compounds. corridors or on any other portion of the building.

9.6. Both the Parties hereto shall permit others agent, workmen  and
representative at all reasonable time to enter into others allocation and every parl
thereaf tor the purpose of repairing, maintaining, re-building, cleaning and keeping
the building and it’s common areas in good order and condition,

10. LANDOWNERS® OBLIGATION.

10.1. The Landowners doth hereby agree and covenant with the Developer
not to canse any interference or hindrance in the lawful construction of the proposed
G + 4 Storeved building at their said Premises. If any interference or hindrance is
cansed by the Landowners or by any of their men, agent and representatives in thit
event. the Landowners will be held responsible for the same.

10.2. The Landowners doth hereby further covenant with the Developer
not to do any act, deed or thing whereby the Developer may be prevented [from
selling, assigning and/or disposing of ary of the Developer’s allocated portion in the
newly constructed building at the said Premises in favour of the Intending Purchaser/s
of Flat/s. units and other space of the building fallen under Developer’s Allocation.

1.3, The Landowners doth hereby agree and covenant with the Developer
not to let oul, grant lease, mortgage, assipn and/or Lo create charge or part with
possession of the said Premises or any portion thereof in favour ot any Third Party
during the subsistence of the present Agreement for Development,
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