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M.TULSYAN & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SWASTIC HEIGHTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SWASTIC HEIGHTS PRIVATE
LIMITED (“the Company"), which comprise the Balance Sheet as at 31" March, 2018, the
Statement of Profit and Loss. the Cash Flow Statement for the year then ended, and a summary of

the significant accounting policies and other explanatory information.

Management's Responsibility for the F_inancial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial staternents that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irreguiarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent;
and design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material mrisstatement. whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder

We conducted our audit in accordance with the Standaids on Auditing specified under Section
143(10) of the Act Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain r=asonable assurance about whether the financial statements are

free from material misstaterment P
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment.
including the assessment of the risks of material misstaternent of the financial statements. whether
due to fraud or error. In making those risk assessments. the auditor considers internal financial
control relevant to the Company s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reascnableness of the
accounting estimates made by Company s E}ireciors as well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we ha\ 2 obtained is sufficient and appropriate to provide a

basis for our audit epimon on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformitly with the accounting principles generally accepted in
India_ of the state of affairs of the Company as at 31st March. 2016 and its profit and its cash flows
for the year ended on that date

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order. 2016 ("the Order") issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act. we give
in the Annexure A. a statement on the matters specified in paragraph 3 and 4 of the Order,
Z As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the informiaticn and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
(c) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
(d) In our opinion. tre aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules. 2014 (NS R
JQ.»/ .J-'..'-Cantd LP/3.
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On the basis of the written representations received from the directors as on 31st
March. 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March. 2018 from being appointed as a director in terms of
Section 164(2) of the Act

With respect to the adequacy of the Internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate report In "Annexure A

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our

opinion and to the best of our information and according to the explanations given to
us

[ The Company does not have any pending litigations which would impact in
its financial statements.

li. The Company did not have any iong-term contracts including derivative
contracts. as such the question of commenting on any material foreseeable
losses thereon does not arise

il There were no amounts required to be transferred. to the Investor Education

and Protection Fund by the Compary.

FOR M TULSYAN & ASSOCIATES

Chartered Accountants
Firm Registration No: 325659E

pe T G
(MANOJ TULSYAN) 2eee

Proprietor
Membership No. 062811

17/19. Jalia Para 2" Bye lane |
Howrah-711106

Dated the 8" day of Septembar 2018
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Annexure — A to the Auditors’ Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on the

financial statements for the year ended 31™ March 2018, we report that:

()

(i)

(iii)

(iv)

(v)

(vi)

a The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

b The company has a program for the physical verification of fixed assets at periodic
intervals. In our opinion. the period of verification is reasonable having regard to the
size of the company and the nature of its assets. No significant discrepancies were
noticed on such verification =

c. The title deeds of immovable properties are held in the name of the company.

The company has no operation during the previous year. hence no inventory is maintained
by the company Thus, paragraph 3(ii) of the Order is not applicable to the company.

In our opinion and according to informaticn and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies. firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 1889 of the

Act. Accordingly. paragraph 3(iii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us. the Company
has complied with the provisions of section 185 and 186 of the Act. with respect to the

loans and investments made

In our opinion and according to the information and explanations given to us, the Company
has not taken any deposits from the public. Therefore. the provisions of clause (v) of
paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Government of India has not specified the maintenance of cost records under sub-section

(1) of Section 148 of the Act for any of the products of the Company.

“Contd.. Pr2
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a According to the information and explanations given to us and according to the
books and recaords as produced and examined by us, in our opinion, the company
has been generally regular in depositing undisputed statutory dues such as income
tax. sales tax custom duty. cess & other statutory dues as applicable with the

appropriate authorities

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees state insurance, income tax, sales
tax. service tax. duty of customs. duty of excise. value added tax. cess. professional
tax and other matenal statutSry dues were in arrears as at 31 March 2018 for a
period of more than six months frem the dates they became payable.

b Accarding to the formation and explanations given to us and the records of the
Company examined by us. there are no dues of income tax, sales tax. wealth tax,
service tax. customs duty, excise duty. value aaded tax, cess (if any) which have not

been deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management. we are of the opinion that the company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders

Based upon the audit procedures performed and the infermation and explanations given by
the management. the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly. the provisions

of clause (ix) of paragraph 3 of the Order are not applicable to the Company.

Based upon the audit procedures performed and information and expianations given by the
management, we report that no fraud on or by the company has bean noticed or reported

during the course of aur audit.

The provisions of section 197 read with Schedule V te the Act do not apply to a private
company. Therefore the provision of clause (xi) of paragraph 3 of the Order is not

applicable to the company

In our opinion. the Company is not a Nidhi Company. Therefore, the provisions of clause

(xii) of paragraph 3 of the Order are not applicaule to the Company.

dfg)nrd. P/3
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In our opinion. all transactions with the related parties are in compliance with section 188 of
the Act and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards. The provisions of section 1770f the Act are not applicable

to the company.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under review.

Based upon the audit procedures performed and the information and explanations given by
the management. the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly. the provisions of clause (xv) of
paragraph 3 of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 .

FOR M TULSYAN & ASSOCIATES

Chartered Accountants
Firm Registration No: 325659E

v T T

(MANOJ TULSYAN)
Proprietor
Membership No. 062811

17119, Jalia Para 2™ Bye lane
Howrah-711106.

Dated the 8" day of September’ 2018
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Annexure — B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial contr .Is over financial reporting of Swastic Heights Private
Limited (‘the Company”) as of 31 March. 2018 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

-

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAl"). These responsibilities include the design. implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies. the
safeguarding of its assets the prevention and detection of frauds and errors. the accuracy and
comp1eteness‘ of the accounting records, and the timely preparation of reliable financial

information, as required under the Act

Auditors’ Responsibility

Our responsibility is to express an opinion on the Companys internal financial controls over
financial reporting based on our zJdit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note’) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Act to the extent applicable to an audit of internal financial controls. both applicable tc an audit
of Internal Financial Controls and. both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

Contd.. P/2
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Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls systern over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial contiols over financial reporting. assessing the risk that a material weakness
exists. and testing and evaluating the design and operating effectiveness of internal controls based
on the assessed risk. The procedures selected depend on the auditor's judgment, inciuding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion on the Company's internal financial control system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is @ process designed to provide
reasonable assurance regarding the relianility of financial reperting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorisations of
management and directors of the compar.y. and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financia! statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial conirols over financial reporting. including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Alsc. projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may deteriorate.

| Contd.. P/3
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Opinion

In our opinion. the Company has. in all material respects, an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAI

FOR M TULSYAN & ASSOCIATE

Chartered Accountants
Firm Registration No: 325658E
= wh M o ot
‘\i\-‘ ( \ I F‘
(MANOJ TULSYAN)
Proprietor
Membership No. 062811

17/19, Jalia Para 2™ Bye lane
Howrah-711106.

Dated the 8" day of September’ 2018



SWASTIC HEIGHTS PRIVATE LIMITED

21/2. BALLYGUNGE PLACE.KOLKATA-700 019

SCH. NO.
A Equity and Liabilities

1. Shareholder's Furd

(a)Equity Share Capital 1
(b)Reserves & Surplus 2

2.Non Current Liabilities
Long Term Borrowing 3

2 Current Liabilities
b) Trade Payables
¢) Other Current Liabilities
d) Short Term Provisicn

Lo FIR & L B

BALANCE SHEET AS AT 31ST MARCH, 2018
(Amount in Rupees)

31-Mar-18

1,22 57,100.00
13,02,07.337.00

0.00

54 53,008.00
1,34,03.5644.00
44 11,354.00

31-Mar-17

1,22,57,100.00
11,92,83,48033

1,82 685.54

80,13.41585
48.47.344.00
92 ,87.957.00

16.57,32,343.00

15,38,51.982 72

B Assetls

1 Nen Current Assels
a) Tangible Assets
by Non Current Investments
c) Defered tax Assels

|

o om

2 Current Assets

(a) Project Work In Progress 0
(b) Trade Recievables 14
(c) Cash & cash Equivalent 2
(d) Other Loans & Advances 13

2.57.528.00

15,000 00

314,297.00

8.90.51.720.45
2 94 940.00
11,59,004.85
7.45.39,851.70

3,69.240.00
16.000.00
3.40,858.00

6.76,36,181.75

52,94.940.00
2.62.09,109.27
5,30,86642 70

16.57 32.343.00

15,38,561,882.72

Significant Accounting Poiicies
& Notes on Account 16

In terms of our Report of even date
FOR M TULSYAN & ASSOCIATES
CHARTERED ACCOUNTANTE

M i{ T\:x'\*‘r“"f— 21

(MANOJ TULSYAN)

PROPRIETOR

Place. 17/19 Jalia Para 2nd Bye Lane
Salkia. Howrah - 711 106

[l

Date -08/08/2018

=]

For Swastic Heights Pvt. Ltd.

O

Director

For Swastic Heights Pvt, Ltd.

| Tp—

Director



SWASTIC HEIGHTS PRIVATE LIMITED
21/2.BALLYGUNGE PLACE.KOLKATA-700 019

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH.2018

(Amount in Rupees)

SCH. NO. 31-Mar-18 31-Mar-17
A INCOME
Sale of Flat & Canstruction 14 3.88,80,000.00 6,77.95,000.00
Maintanence (Net) 5,965.00 1.340.00
Income From Mutual Fund 1 87.185.88 948279
Rent From Tower 14.29.253.00 11.95.811.32
Rent Received 3.50.000 00 0.00
Sundry Creditors W/QfT 251030285 1,05,000.00
Profit on Sale of Asset 0.00 5.046.00
Profit on Agg Cancellztion 0.00 20.00,000.00
Interest from Fixed Deposit 8.56.904.00 6.27.184.00
Total revenue 44316861673 7.17.38.864 11
5 EXPENDITURE
Cost of construction 2.0517.118.00 3,26,35.134.00
Administrative & Other Expenses 16 77.85 83346 1,08.14,608.61
Audit Fees 12,500 00 13,5600.00
Depreciatian 1.17.033.00 2.16,190.00
Interest on Loan 0 o0 77,60000
Total Expenses 2.84.33.484.46 4,37.57.032.61
Profit before Taxation (B/F) |A-B) 1588612627 2798183150
C Expenses For Taxes
Current Tax 44 11,254 .00 62 87.957.00
Deferred Tax 26,562 00 13,883.00
Tax for earlier years 5,24 35360 48,002 00
) 489 62.269.60 93.27.842 00
Profit For The Year 1.09.23.886 57 1,86,53,889.50
=

Earning per Share
Basic earning per shars

Significant Accounting Policies & Notes an Account

In terms of our Report of even date
FOR M TULSYAN & ASSOCIATES
CHARTERED ACCOUNTANTS 3

Mo
(MANOJ TULSYAN)
PROPRIETOR

Tw ""47 v

Place: 17/19 Jalia Para 2nd Bye Lane
Salkia Howrah - 711 1086

Date :0ROY2018

15218

For Swastic Heights Pvt, Ltd.

)

rector

For Swastic Heights Pvi. Ltd.

1=

\po— N
u

Director



SWASTIC HEIGHTS PRIVATE LIMITED
21/2. BALLYGUNGE PLACE KOLKATA-700 019

e A i e s e e e S S i R

SCHEDULE FORMING PART OF ACCOUNTS
SCHEDULE -!

SHARE CAPITAL

AUTHORISED

1.25.000 Eq Shares of Rs 100/-each

(Previous year 1.25.000 Eq. Shares)

ISSUED, SUBSCRIBED & PAID UP

1.22 571 Eq. Shares of Rs 100/- each fully paid up
(Previous year 1.22 571 Eq Shares of Rs 100/- each
fully paid up)

Detail of shareholder holding more than 5% share in the company
Name of Company As zt 31st March 2018

Swastic Promoters Put Lid 120665 share 98.44%

SCHEDULE -2

RESERVE & SURPLUS

Share Premium

Balance at the beginning of the yzar

Add' Addition during the year

Profit & Loss Account
Balance at the beginning of the year
Add Addition during the year

SCHEDULE-3
Long Term Borrowing
Vehicle Loan from Bank

SCHEDULE-4
Trade Payable
Sundry Creditors for Goods, Expenses & Services

SCHEDULE-5

Other Current Liabilities
Employees Professional Tax Payable
Secunty Deposit
Advances Received
Tds Payable
Income Tax Payable

s

SCHEDULE-6

Shart Term Provisions

Provision Far income Tax (2017-18)
Provision For income Tax (2018-19)

For Swastic Heights Pvt. Ltd,

T

Director

Current Year
as on
31-Mar-18

1.25.00,000.00

Previous Year
as on
31-Mar-17

1.26,00.000.00

1.22.57.100.00

1.22,567.100.00

As at 31st March 2017

120665 Share 98 44%

35,00.000.00 35.00.000.00
0.00 0.00
35.00,000.00 35,00,000.00

11,67,83.480.33
1,09,23 856 67

971.29.590.83
1.86.53.889 50

12,67,07.337.00

11,57,83.480.33

13.02,07.337.00

11.92.83.480.33

For Swastic Heights Pvt. Ltd.

000 1.82.68554
54,53,008.00 80.13,415.85
920 00 440.00
1.96.500.00 1,96,500.00
117 82.736.00 39,32 488.00
14.23.388.00 2.44,050.00
0.00 473,866 00
1.34,03,544.00 48 47,344.00
e 0.00 92,67.957.00
0.00

92 67.957.00

. 1)
N "Cﬁﬁ\“ 44 11,354 00
o=l irector 44 11 354 00




SCHEDULE-7
Plant & machinery

W.DWVASON  ADDITION

DELETION

DEPRECIATION W DY AS ON

DESCRIPTION 21.02.2017 DURING THE TEAR DURING THE YEAR FOR THE YEAR 3102 2018

Office Spacel! L T) 1.08.310 G0 532200 NIl 5415.00 10821600
Mobile Phone 17 320.00 Nil Nil 4 157 00 13.183 00
AC Machine S E18 00 M1 il 2.164.00 7.454 00
Mator Car 233989200 Nil Nl 1.05.296.00 1.28.695.00
Total 35924000 532200 il 1.17.033.00 2 57.529.00

For Swastic Heights Pvt, Ltd.

~ Iz

s

For Swastic Heights Pvt. Ltd,

) w““'\ P

Director



A)

B)

C)

D)

E)

G)

H)

1)

511 Keyatolia Road

SCHEDULE-8
Unauoted Share

Yoke Agents Pvt Ltd (500 share) 5,000.00 5.000.00
Voke Dealers Pvt Ltd (500 share) 5.000.00 5.000.00
Hanurang Dealers Pyt Ltd (500 share) 5,000.00 5,000.00
15,000.00 15,000.00
SCHEDULE-19
Defered Tax Assels 3.14.297.00 3.40.859.00
SCHEDULE-10
PROJECT WORK IN P&O__GRESS_ﬂncludmg / Jvances)
2/1D Govind Addy Road
Development Expenses 1.04.200 00 1.04,200.00
(A) 1,04.200.00 1.04,200.00
738 Alipore Road ~
Land & Other exp 23957 010.75 2.39.17,518.75
(B) 2395701075 2 391751875
130 Rashbehari AvEnue
Opening 1.26,78.462.00 2.27.16,696.00
Development & Other Expenses 62767200 8.89,196.00
Material Expenses 0.00 0.00
1.33.06.134 .00 2 36,05,892.00
Less: Transfer 1o B/L Account 1.33,06,134.00 1.09,27,430.00
(D) 0.00 1.26.78,462.00
46/4 Ballygunage Place
Opening 71,48,680.00 2 75,56 .838.00
Development & Other Expenses 62.304.00 12.99,546.00
Material Expenses 0.00 000
' 72.10.984.00 5 88 56,384.00
Less: Trapsferto PIL Account 72.10,984.00 2.17.07.704.00
(E) 000 71.48 680.00
244 Rashbehari AVenue
Construction Cost 1,71,05.5564.24 29.70.632.00
Development Expenses 45,42 990.00 674501000
2 16,48 544 24 97,15.642.00
Advance to Landlords & Others 2.07.671.00 39,60.608.00
('B) 21856.215.24 1,.36.76.250.00
41 Lake Temple Rd
Development Expenses 2.12.09.581 00 1.01.11,081.00
Construction cost 37.52.498.46 0.00
@ 2 4962079456 101,11.081.00
Advance 1o Contractor & Others 3,99,600.00 0.00
('B) 2536157946 1.01,11.081.00

For Swastic Heights Pvt, Ltd.
Development Expenses .

Xo>

192 Harish Mukherjee Road i -1 )
Director

Development Expenses

Development Expenses N\

'”ﬁ" V Director

1/13 Dover Place For Swastic Heights PQ Ltd.

(A+B+C+D+E+F+G+H;

1,15.76,692 00 0.0¢
1.15.76,692 00 0.0¢
26.18,081.00 0.0
26.18.081.00 0.0
3577,942.00 0.0
357794200 0.0
e S
8805172045 %,37.18.673.C




SCHEDULE-11

Trade Recievables

Debts outstanding for a period exceeding six month
Sanjukta Mukherjee

Other Debts

Less than six manths

SCHEDULE-12

Cash and Cash Equivalents

Cash in hand (As Certified by the Management)

Cash at Bank (with Schedule Banks 1n Current Accounts)

SCHEDULE-13

Other Loan and Advances
Rent Recievable -
Maintenance Charge Receivable
Other Recievable
Security Deposit (L/L)
Maintanence Deposit
Service Tax

Advance to Landlords
Advance Tax 2017-18
TDS 2017-18

| Tax Refundable

CGST

SGST

CGST on Advance

SGST on advance

IGSt

Accrued inton FD

Fixed Deposit
T.0.8(18-19)

Advance Tax

SCHEDULE-14
Sale of Flat & Construction

27.400 00 27.400.00
2 57.540.00 52,67,540.00
2.94.940 00 52.94,940.00

37.729.85 3,34,288.85
11.21,275.00 2 58.74.820.42
11,59 004 85 2.62.09,100.27

3.90.971.18 1.14,202.00

48,026.00 88.827.00

3.97,854.10 2.48,194.10
4,00,00.000.00 4.00,00,000.00
7.371.00 1,02,171.00
0.00 10,90,040.00
19,81,225.00 18.82.225 00
0.00 85.00,000.00

0.00 7.72,077.00
1.04,807.00 11,88,906.60
13.16,636.36 0.00
212 136 36 0.00
72.000.00 0.00
72.000.00 0.00
1.872.00 0.00
2.08,561.00 0.00

2 52.70,000 00 0.00
6.68,391.70 0.00

38,00,000.00 0,00

7.46,39.851 70

5,39,86.642.70

46/4 Ballygunge Place 1.72.50.000.00 4,84,70,000.00
130 Rash Behar Avenus 2.16.30,000.00 1,93,25,000.00
3,88.80,000.00 6,77,95,000.00
SCHEDULE-15
ADMINISTRATIVE & OTHER EXPEMSES
Salary 65.80.628.00 77.49,258.00
Printing & Stationery 29,632 22 54.554.00
General Charges 4.404.00 14.655.00
Bank Charges 10,949 80 4.306.20
Rates & Taxas For Swastic Heights-Pvi. Ltd. 14,272.00 16,676.00
Travelling &Conveyance B N3 ' 1.00.965.00 70.985.00
Repair & Maintenancs X/ 17 500.00 66.1 38.85
Electricity Expenses = 1,16,550.00 1,67.900.00
Telephone Expenses e Director 67 834,00 86.327.00
Motor Car Exp 49,778.00 59,869 00
KMC Tax N \\//" 16,112.00 16,112.00
Consultancy Fees S o T | ' 1,79,000.00 18.65,717.00
Retainership Q/ 1] Director 2.40,300.00 2.42.400.00
Advertisement ) 30.000.00 0.00
Staff Welfare 26.001.18 44 688.00
77.85 833 46 1,08,14 608 61




SCHEDULE -16
Significant Acceunting Policies and Notes on accounts annexed to and forming part
of Balance Sheet as an 31st March 2018 and Profit & Loss Account as on that date

SIGNIFICANT ACCOUNTING POLICIES
The Accounts of the Company’ have been prepared on the histoncal cost convention and
1) on accrual basis of Accounting on the assumption of going concern concept and in
accordance with accounting standards as specified by the nstitute of Chartered
Accountants of India

Revenue Recognition @ The company follows the Mercantile system of accounting
2y and recognises Income & Expenditure on accrual basis

Fixed Assets . Fixed Assets are stated at cost of acguisition inclusive freight. duties.
3) taxesand incidental expenses relating ta acqlisition / installation less depreciation

Depreciation Depreciation on the fixed assers has been provided as per companies act 2013
4) Mobile Phone @24% since Byr left
A G machine @22 5% since 7yr left & Motor car @45% since 4 yr left

Project Work in Progress . These are stated at cost incurred during construction
5) relating to Projects in Progress

Income Tax : Current Tax IS determined as the amount of tax payable in respect of

6) taxable income for the period. Deferred Tax is recognised subject 10 the consideration
of prudence. on uming difference  being the defference hetween taxable income and
accounting incorme that originate I one pefiod and IS capable of reversal in one or
more subsequent period

NOTES ON ACCOUNTANTS
- Loans & Advances, Cash 5 Bank Balances, Sundry Debtors are shownas per the
1) ledger accounts of the Company and as certified by the management and in their
opinion the value of the realisation of the loans & advances and Sundry Debtors. in the
ordinary course of business would not be less than the amount at which they are
=S stated in the balance sheet

Previous year's figures have been regrouped and rearranged wherever found necessary
(Signature 10 gehedule 1 to16 as per our separatr report enclosed)
In terms of our Report of even date attached

FOR M.TULSYAN & ASSOCIATES For Swastic Heights Pvt, Ltd
CHARTERED ACCOUNTANTS P

L L\. e = - %

T (v = : Dy
(MANOJ TULSYAN] " =l irector
PROPRIETOR
Place: 17/18 Jalia Para 2nd Bye Lane

Salkia, Howrah - 711 106 For Swastic Heights Pvi. Ltd.

Date - 08/09/2018 m/ \\/_/
gl Director



