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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
JAI MATA DI REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Report on TheAudit of the Standalone Financial Statements
Opinion

We have audited the accompanyingfinancial statements ofJAl MATA DI REAL ESTATE DEVELOPMENT
PRIVATELIMITED(“the Company”), which comprise the balance sheet as at 31" March 2020, the
statement of profit and loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our epinion and to the best of our information and explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner sp
required and give a true and fair view in conformity with the accounting principles generally accepted
in India of the state of affairs of the Company as at 31 March, 2020.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of Actwith respect
to the preparation of these standalone financialstatements that give a true and fair view of thefinancial
position and financial performancethe Company in accordance with the accounting principles generally
accepted in India including the accounting standardsspecified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for Preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were Operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the_ financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to 80Ing concern and using the going

concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to dao so,
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V. N. PUROHIT& CO.
Chartered Accountants

Auditor’s Responsibilityfor the Audit of the Standalone Financial Statements

Cur abjectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances., Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate
Internal financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. |f we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadeguate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, Including the

disclosures, and whether the financial statements Fepresent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Management has made an assessment of the impact of COVID 19 Pandemit-oif-its business operations
and has concluded that no material adjustment i presently required. (Refer Nefd 10,25 of the Notes to
Financial Statement). S P



V. N. PUROHIT& CO.

Chartered Accountants

Report on Other Legal and Regulatory Requirements

*. As required by the Companies (Auditor’'s Report) Order, 2016 ('the Order’), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. On the basis of
explanation given and records available before us, the Order is not applicable on the Company.

2. Asrequired bySection143(3) of the Act, we report that:

a. In our opimon,proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

o, The Balance Sheetand the Statement of Profit and Lossdealt with by this Repart are in agreement
with the booksof account.

. In our opinion, the aforesaidstandalonefinancial statements comply with the accounting standards
specifiedundersection 133 of the Act,read with Rule 7 of the Companies (Accounts) Rules, 2014,

2. On the basis of the written representations received from the directors as on 31st March, 2020taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020
from being appointed as a director in terms of Section 164 (2) of the Act,

. In our opinion and to the best of our information and according to the explanations given to us, the
i campany has not paid any remuneration to its directors during the year.

f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
| information and according to the explanations given to us:

-y
-

The Company does not have any pending litigations which would impact its financial position,

! ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iil, There has been no amount which is required to be transferred, to the Investor Education and

Protection Fund by the Company, in accordance with the provisions of Companies Act, 2013
(18 of 2013) and rules made there under.

For V. N, PUROHIT & CO.
Chartered Accountants

iglv’s Reg tion No. 304040F

SUGATAGANGULY

Partner

Membership number: 065153
UDIN:-20065153AAAAIM4515

Place: Durgapur
Date:-11/122020




MAT, ATE DEVELOPMENT PRIVATE LIMTED
KADAMTALA, NEAR ZONAL CENTRE, SAGARBHANGA, DURGAPUR-11, BURDWAN ‘

Balince Sheet as at 31st Mareh, 2020

Particulars Note No 31st March 2020 31st March 2019
EQUITY AND LIABILITIES
der's Funds
% Capital 2 918.500.00 918,500.00
=ves and Surplus 3 209.969.95 { IEE.WI.SE}
urrent Liabilities
borrowings - .
ed Tax Liabilities - -
Long Term Liabilities 4 330,000.00 330,000.00
22 Term Provisions - :
nt Liabilities
Term Borrowin - .
Trade Payables 5 8,392,240,08 71,121,225.86
Current Liabilities 6 B00,000.00 200,000.00
-term provisions 7 18,000,00 24,555.51
Total | lﬂ!ﬁﬁﬂg? 10.03 8.465.308.8]
ILASSETS
Nom-current assets
Fixed assets
(i) Tangible assets 3 160,177.05 [45.731.05
(i) Intangible assets - -
(i) Capital work-i n-progress -
(iv) Intangible assets under developmem - -
Deferred Tax Asser - -
Other Non- Current Assets - -
Current assets
lnvestment 9 3,357.232.00 3,357,232.00
Trade Receivables 10 - -
Inventory 14 3,284,864 .00 2,768,548.00
Cash and cash equivalents 11 1,565,287.66 904,601.18
Short-term loans and advances 12 - 607,290.60
Other Current Assets 13 2.301,149.32 681,905.98
Significant Accounting Policies & Notes on Accounts | to 23
Total 10,668,710.03 8,465,308.81

The accompanying notes are an integral part of the financial statements.

As per our report of even date

Far V. N. Purohit & Co,

Chartered Accountants

Firm Registration Number: IOL040E

-

L

(SUGATA GA ULY)
Partner
Membership Number: 065153

Place: Durgapur
Date: 11/12/2020
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KADAMTALA, NEAR ZONAL CENTRE, SAGARBHANGA, DURGAPUR-I 1, BURDWAN
Statement of Profit and Loss for the vear ending 31st March 2020

Particul Note No 315t Mu'rch 2020 Jist March 2019
Revenue from operations 15 11,984,229 40 1,880.000.00
Oher Income 12,035.38
1. Total Revenue (I +11} 11,984,229.40 1,892.035.38
A TEE
=nses for Constraction 16 10,289 641.24 4.010,946.64
of Materials Consumed
=ials Relating To Construction Expenses -
—mmeg<s in Inventories of Finished Goods
%-In-Progress und Stock in Trade 17 (516,316.00) (2,768 548.00))|
soyee benefit expense I8 600,000.00 503,625.00
mtrative Expenses 19 1,235,599.16 278.670.82
s Remuneration 20 1 5,000.00 1 1,800.00
sl costs 21 - -
scistion and amortization expense 29.554.00 33,815.00
cupenses .
IV. Total Expenses 11,653 478.40 2.070,309.46
- Frofit before exceptional and extraordinary items and tax (il -1v) 330,751.00 (178.274.08)
L Esczptional ltems - - -
A #rafit before extraordinary items and tax (V - V1) 330,751.00 (178.274.08)

Extrsondinary [tems
Feneiit before 1ax (VI - VD)

Tm opense:
PO n 13X
2 L iie =i b

£ P=iSLoss) from the period from continuing operations
(s betier (o calculate in this fashion 1X - X - XIV' )
EwSilLoss) from discontinuing operations
T =spense of discontinuing operations
PradeN ] o<x) from Discontinuing operations (XI1 - X1iI)
A% Pedatlass) for the period (X1 + XIV)

‘Wi Eamemg per equity share:
1) B
) Disaed

FPolicies & Notes on Accounts

331}!3"5 1.00 i | ?E ?iﬂﬂt

(VI-VIID

330,751.00

-

-

(178,274.08)|

| 1021

| 330,751.00 ! 1 ?EEEH'DEE

MN.A
M.A

M.A
N.A

mying noles are an integral part of the financial statements,

s per e report of even date
Far V. X Parohit & Co,

Uagrmeed dococumianis
Number: 304040F

e —————



JAI MATADI REAL ESTATE DEVELOPMENT PRIVATE LIMITED
KADAMTALA, NEAR ZONAL CENTRE, SAGARBHANGA,

DURGAPUR-11, BURDWAN
igni ceounting Policies and Notes t
inancial State ts for the vear ended 3 1st March, 2020
COOMPANY OVERVIEW
WAl MATADI REAL ESTATE DEVELOPMENT PRIVATE LIMITED, the Company is a company involved in
L=mstrection of Flats.
BASSS OF PREPARATION

The Smancial statements of the Company have been prepared in accordance with the Generally Accepted
Mecoesting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
Sertiom 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the
F==want provisions of the Companies Act, 2013 ["the 2013 Act”). The financial statements have been prepared
== socrual basis under the historical cost convention, The accounting policies adopted in the preparation of
=5e S=encie| statements are consistent with those followed in the previous year.

A% =ssets and liabilities have been classified as current or non-current as per the Company's normal
smesmtme ovcle and other criteria set out in the Schedule I to the Companies Act, 2013, Based on the nature
& seocects and the time between the acquisition of assets for processing and their realization in cash and
===8 equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current
Ens sencnrrent classification of assets and liabilities.

i SEGNIFICANT ACCOUNTING POLICIES

=) Presentation & disclosure of financial statements
Fimancial Statements are prepared on going concern assumption and under historical cost convention.

k= 1] Revenue Recognition
income is recognized on accrual basis, .

et Izvestment
Long term investments are stated at cost. However, provision if required is made to recognize any
permanent diminution in the value of investment, Current Investments are stated at lower of cost or
f=ir value.

i€ Fixed Assets
AL fixed assets are stated at cost of acquisition less accumulated depreciation provided in accounts.

. - .
Depreciation has been provided as per the WDV rates specified in Schedule-11 of the Companies Act,
| 213,

o -] Taxes on Income
Current Taxes

Fromision for current tax is determined on the basis of taxable income computed in accordance with
i=e provisions of the Income Tax Act, 1961. -




Deferred Taxes

Seferred tax asset and liability is recognized by computing the tax effect on timing differences which
arise during the yeéar and reverse during the subseguent period. Deferred tax assets are recognized
emly to the extent that there is & reasonable certainty that sufficient {uture taxable income will be
available against which such deferred tax assets can be realized.,

Earnings per Share (EPS)
BEasic earnings per share are calculated by dividing the net profit or loss for the period attributable to
eguity shareholders by the weighted average number of equity shares outstanding during the peried.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
aitnbutable to equity shareholders and the weighted average number of shares outstanding during the
geriod are adjusted for the effects of all dilutive potential equity shares.

Provisions, Contingent Assets and Liabilities

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the
Company are accounted for as either provisions or disclosed as contingent liabilities. The Company
makes a provision when there is a present obligation as a result of a past event where the outflow of
economic resources is probable and a reliable estimate of the amount of obligation can be made.
Possible future or present obligations that may but will probably not require outflow of resources or
where the same cannot be reliably estimated, is disclosed as contingent liability in the Financial
Statements.

Impalrment of Assets

The Company assesses at each balance sheet date whether there is any indication that an assel may
be mmpaired. I any such indication exists, the Company estimates the recoverable amount of the
gs=et. if such recoverable amount of the asset or the recoverable amount of the cash generating unit to
=hich the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount and the reduction is treated as an impairment loss and is recognized in the profit
& loss account. If at the balance sheet date there is an indication that a previously assessed
empmirment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount subject to a maximum of depreciated historical cost and is accordingly
reversed in the profit & loss account.

Employee Benefits
Emploves benefits will be recorded in accordance with Revised Accounting Standard 15 - Employee

Benefits (Revised 20035) issued by ICAL




1 NOTES ON ACCOUNTS
i Share Capital
Partleulurs 31st March, 2020 | 315t March, 2019
Authonsed Share Copital
100000 Equity Shares of Rs 104- each 1.000,000.00 1,000, 00,00
1000 000 0 1, 000 (0K, )
91850 Equity Shares of Ra | 0~ each fiully paid in Cash 918,500.00 918,500.00
18, 500,00 1 8,500.00
Particulars 3 Ist March, 2020 31st March, 2019
No. of Shares Amount Mo, of Shares Amouni
Al the beginning of the period 9185000 518,500 00 91.850.00 %1 8,500.00
Iz5ucd during the year . :
Dmtlﬂdl_l! at the end of the period 91,850.00 918,500,040 91, 850,00 91 A
Name of the Persons holding such shures 3131 March, 2020 st March, 2019
Mo, of Shares % of Holding Mo, of Shures e of Holding
FAMRIT SINGH 34 50000 AT 56% 34,500 00 37 56%
2 BHAGWAN DAS GUPTA 35.450.00 38 60% 35.450.00 I8.60%
A VINOD KUUMAR VARMA 12, 70000 13.83% 12,700.00 13 83%
4 RAJESH KUMAR 5, 200,00 10.02% 9,2911&:} [0.02%
L Reserves & Sorplus
|Particulars 31st March, 2020 | 31st March, 2019
prptus { {Deficit) m the Statement of Prof
Balance as per lnst financial statements (128,971 56) 49 301.52
Add. Profit for the vear 330,751 .00 (178,274.08)
Add. Appropriations 8191 51 -
Met surplus in the Statement of Profit and Loss 209 360 G5 {128,972, 56)
Total Reserves and Surplus 209,969.95 128,972 56
_—— e
4 Déher Long Term Liabilities
Purticulars 31st March, 2020 | 31st March, 2019
ja) Loan from Relative -
EI Car Loan from ICICI Bank 1:d - -
| Loan from Director 330,000.00 330,000, 00
330,000, 00 330,000 00




& Trade Payables

Particuiurs 31st March, 2020 | 31st Miirch, 2019

|4} Sundry Creditors | 077,510.66 B21,009. 86

b) Advance from Customers 7.314.729 42 6,300,216.00
8,392 240,08 7,121,225 86

& Ovber Curreni Linbilities

Particulars

| Current Muturities of Long Term Debts
(Car Loan from 1CICT Bank)

2 Amount Payable 1o Contractor

3.0s Expenses Payable

&) Director Femunaretion Pavable

&) Audilor Fees Payabis

315t March, 2020

RO, 000, 00

st March, 2019

200,000, 00

SO0, e CH

200004000

T Shord Term Provisions

Particalars 315t March, 2020 | 31st March, 2019
Provizion for Income Tax - A Y - 2013-20014 .
Provision for Income Tax (B.Y, - 2017-18) 1275551
A ydit Foos Payable |8, 200.00 11, 80000
Provision for Income Tax (P Y, - 2018-19) .
mlm:-u.u-:n 24,555.51
& Flaod Assels
Particulars 315t March, 2020 | 3ist March, 1019
Tangible Assets; 160,177.05 145,731 .61
{(S=parare Schedule Attached for detnils)
leo.70s] 1437181
5 lavestment
Particulars 31st March, 2020 | 31st March, 2019
tn) Land at Gopinathpur 335723200 3357.232.00
335723200 3.357.232 {3
12 Trade Hecelvabiles
Farticulirs Jist March, 2019

Ammound receivable from Flat Pamy

315t March, 2020




I1. Cash & Cash Equivaients

Particulars J1st March, 2020 | 31st March, 2019
Balances with Banks
SBI - 31233142296 Durgapur, FC1 Branch 1055045 31 TIDATL.50
Axii Bank - 512020054 369405 0,00 -
HDFC Bank - Durgapur Branch 134,378 00 10, 00000
Cash.in hand 175,860.35 183,724 68
(M5 per Cash Book & Centified by the Management)

1,565,287 66 S04 600 .18

e ——— ]

12. Short Term Loans & Advances
Particulairs 31st March, 2020 | 31st March, 2019
Advance to Sundry Craditors - 607,290 60
Eﬂ?ﬁ.ﬁ-ﬂ
13 Oiher Carrenl Assets
Particular 31st March, 2020 | 31st Murch, 2019
Preliminary Expenses to be witten off - .
Advance Income Tax A Y -2013-2014 - -
Sclf Assessment Tax ALY - 2013-2014 4,564 .00
G8T Receiviable 2,301 ,149.32 G7T. 341 98
I,JHIII-I-'.-".H E-BII‘;'DE-.PE
14. Inventory
Particular 31st March, 2020 | 31st March, 2019
Inventory 3,284 86400 3.768 54800
1,284 864 00 2. 76K, 548 00
15 Revenue from Operations
Particulars 31st March, 2020 | 3ist March, 2019
Sale I ] 984239 40 1 BB 00 00
11984229 40 | ,B80,000.00
16, Expenses for construction
Particulars 3ist March, 2020 | 31st March, 2019

Purchase of Building Materials

|0 289 64 1.24

4,010,946 64

10.289,641.24 4,010,946 &4 |

17, Changes in WIP
Particulars 31st March, 2020 | 31st March, 2019
Opening Sitock of Finished Goods 2,768 548 00 -
Less: Closing Stock of Fimished Goods 3,284 864 00 2,768 548 00
. Slﬁll 1600 E;Fﬁ:ﬁlﬂs.ﬂﬂ;




18. Employec Benefii Expenses
Particalars 31st March, 2020 | 31st March, 2019
SinfT Salary =5 405,000 00
StafT Welfarg 2 98,625 00
Enrector Remunaretion GO0 OO0, 00 =
SO0, 000,00 503,625.00

19, Adminkstrative Expenses

= |

20, Auditors Remuneraiion

Particulars 31st March, 2020 | Jist March, 2019
Advertisement Expensis K 40, 50000
Viehicle Expenses 11.364.00 H
Bank Charges 282879 4 826 82
Labour Charges BO&e 265 07
Professional fees 20,000 00 21,261.00
Repairs & Mainiainance 11.300.00 61.103.00
Misc. Expenses #1.17 4_706,00
Comimission - 23 600,00
Earth Cutting - 12268000
Machine Hire Charges 23251293 -
Rites & Taxes 151, 247,20

I_EHIEW. I zrﬁa?ﬂ-ﬂ

Particulars 3ist March, 2020 | 31st March, 2019
Audit Fees L5 000000 |1, 800,00
| Si'l]ﬂﬂ {0 ! lliEm.ﬂﬂ
21, Financial Costs
Particulars 315t March, 2020 | 3isi H-In:h. 2019

Interest on Term Loun
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22. Related
As per IND . ﬂmmummmwmmw below:
(a) List of re - control exists and also related parties with whom
i j their relationship:
(i) | Key Manageme 2 kmbﬁﬁupta
Mr. Vinod Kumar Verna
Mr. Rajesh Kumar
] Mr. Amit Singh
{ii) | Relatives of Key N
(i) | Enterprises  ow | None
influenced &
Personnel or =
(b) Following transacti 5 the related parties covered under Ind AS- 24
“Related P
ransaction with |
- b Amount (Rs)
(i)
Directors | R 5,00,000.00

(i) Reatives of Key Mar

[ (i) Enterprises owne y the Key Management




23. Particulars 31/03/2020 31/03/2019
(Rs. in ‘000’) (Rs. in‘000")

Earnings/ Remittances and/ or Expenditure in Nil Nil
Foreign Currency
24. Particulars 31/03/2020 31/03/201%
(Rs. in *000’) (Rs. in “000")
Contingent liabilities not provided for Nil Nil
Pending litigations by/ against the Company None None

25. The outbreak of COVID-19 pandemic is causing significant disturbance and slows
economic activities globally. The nationwide lockdown ordered by the Gmm
has resulted in significant reduction in economic activities and also the business ¢
of the Company in terms of sales and production. The management has cc
possible effects that may result from the pandemic on the recoverability / carry
of the assets. Based on the current indicators of future economic condit
management expects to recover the carrying amount of the assets, howe
management will continue to closely monitor any material changes to future &
conditions. Given the uncertainties, the final impact on Company's assets in
differ from that estimated as at the date of approval of these financial results.

26. Thefinancial statements were approved for issue by the Board of ©
11""December, 2020.

27. The Company did not have any long- term contracts including derivative ©
which there were any material foreseeable losses.

28. There has been no delay in transferring amounts, required to be t
Investor Education and Protection Fund by the Company,

29. Previous year's figures have been re-arranged or re- grouped wherever consi

30. Figures have been rounded off to the nearest thousands of rupees.




31. Figures in brackets indicate negative (-) figures.

Signed for the purpose of Identification.

For and on behalf of the Board of Directors

Director Director

Bhagwan Das Gupta Rajesh Kumar
DiN: 02990963 DIN: 03116224
Signature Signature

FOR V.N. PUROHIT & CO,
Chartered Accountants

Flgﬂegn 304040E

SUGATA GANGU

Partner

Membership No. 065153
UDIN: - 20065153AAAAIM4515

Durgapur, 11" December, 2020




