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SHILADITYA DAS
AMODPUR, MINAKHA, NORTH 24 PARGANAS, PIN- 743425

PROFIT AND LOSS A/C FOR THE YEAR ENDED 31/03/2018 (A.Y 2018-19)

To Opening Stock 200,000.00
To Purchase 1,303,700.00
To Carriage in wards 4,150.00
To Loading & Unloading 3,300.00
To Salary 120,000.00
To Postage & Telegram 590.00
To Misc. Expenses 3,600.00
To Printing & Stationary 1,460.00
To Net Profit 313,200.00

1,950,000.00

By Sales
By Closing Stock

1,820,000.00
130,000.00

1,950,000.00

COMPUTATION OF TAXABLE INCOME AS ON 31/03/2018 (A.Y 2018-19)

Income from Business (U/S 44 AD 1820000) 313,200.00
Partner's salary (S.S. Construction) 129,000.00
Interest on capital 43,618.00
Income from other sources (Bank Interest) 12,000.00
497,818.00
Less Deduction
u/s80(c) 84247.00
U/S 80TTA 10000.00 94,247.00
Gross Taxable Income 403,571.00
Tax On Above 7,909.00
Add @3% 1,079.00
Payable 8,988.00
BALANCE SHEET AS AT 31/03/2018 (A.Y 2018-19)
Liabilities Amount Assets Amount
Capital A/C
As Per Last A/C 5,503,882.00 Land at Baruipur 1,612,500.00
Add Income 497,818.00  6,001,700.00
Advance to S.5 Construction 3,191,382.00
Add Incometax Refund 1,540.00 Closing Stock 130,000.00
Add Share of Profit 17,093.00 18,633.00
Less Drawing 6,020,333.00 Investment in S.S Construction 584,928.00
Personal Exp 108,000.00
LIP 84,247.00 192,247.00 Bank Balance
192,247.00 AXIS Bank {9692) 98,276.90
AXIS Bank (6353) 59,082.07
Bandhan Bank 143,884.00
Cash In Hand 8,033.03
5,828,086.00 5,828,086.00
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