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PARTNERSHIP DEED

This Deed of Partnership is made in Kolkata on 22"d..day of April Two thousands and
Nineteen of Christian Era

Between

SHRI BISWARUP CHAKRABORTY ( PAN ACPPC8383D ) Son of Late Sunil Kumar
g Chakraborty, by religion-Hindu, by nationality-lndian, by occupation-Business,

residing at 2211, Mahadeb Ghosal Road, Ariadaha, Kolkata-700057, Police Station-

5 Beighoria, District North 24 Parganas hereinafter referred to as the party hereto of the
First Party (which expression shall unless excluded by or repugnant to the context be

F deemed to include his heirs, administrators, representative and assigns) party of the first
Part.H-

AND
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sMT. PUTUL PAUL( PAN AFQPP7342P I wife of shri Tapan Kumar Paul, by

;fg'"n-Hr.,d1.r-by nationality-lndian, by occupation-Business residing at Plot No' 3 , 4

M.M. Feeder Road ,Post Office and Police Station-Belghoria, Kolkata-700056, District

North 24 parganas hereinafter referred to as the party hereto of the Second Party (which

expression shall unless excluded by or repugnant to the context be deemed to inclurde his

heirs, administrators,representative and assigns) Partv of the Second Part'

tu
Er

" AND
F-

sry ARUP CHAKRABORTY,( PAN ACPPC8382G )son of Late sunil Kumar chakraborty of

ZZit, Viahadeb Ghosal Road, Kolkata - 7OO 057 North 24 Parganas P.O. - Ariadaha, P.S. -
Bdghoria, aged about 55 Yrs. By occupation Businesshereinafter referred to as the party

hereto of the Third party (which expression shall unless excluded by or repugnant to the

.ofl,.*, be deemed to include his heirs, administrators, representative and assigns) Partv of
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AND

PAN AGPPC8384E ) Son of Late Sunil Kumar

ChakrabortY, by religion-Hindu, by nationality- Indian, bY occuPation-Business,

residing at 2 211, MahadebGhosal Road, Ariadaha, Kolkata-700057, Police Station-

Belghoria, District North 24 Parganashereinafter refe rred to as the PartY hereto of the

Fourth PartY (which exP ression shall unless excluded by or repugnant to the context be

ed to include his he irs, administrators, representative and assigns) Partv of the Fourth

AND

Y PAN. ACRPR4TO1J ) Son of Late MadanGopal

igion-Hindu, bY nationalitY -lndian by occupation-Business, residing at

Kumud Ghosal Road, Ariadaha, Kolkata-700057, Police Station-Belghoria,

ct North 24 P arganas. Parganasherei nafter referred to as the party hereto of the

Fifth Party (which expression shall unless excluded by or repugnant to the context be

deemed to include his heirs, administrators, representative and assigns) Partv of the Fifth

Part.

AND

YA r] PAN. AGWPR8234M ) Son of Sri Malay Narayan

by religion-Hindu, by nationality- lndian by occupation-Business, r'esiding at

0, Kumud Ghosal Road, Ariadaha, Kolkata-700057, Police Station-Belghoria,

ct North 24 Parganas. Parganashere inafter referred to as the party hereto of the

Party (which expresslon shall unless excluded by or repugnant to the context be

ed to include his heirs, ad ministrators, representative and assigns) Partv of the Sixth

Part.

WHEREAS The parties aforesaid with effect from 22.O4.2OL9 have been carrying on

business in co-partnership as promoters/Developers for the development of any land or as

contractor for the construction of any kind of civil construction work such as Road' Building'

Bridge. Housing complex etc. in any where in lndia in any department both Govt' & Private

and secure orders from the P.w.D. cMDA, WBSEB, Govt. of west Bengal'

AND WHEREAS the Parties have mutually agreed upon to carry on the business in co-

partnership as Promoters, Contractors & General order Suppliers which will include the

work construction of Housing Complex, any type of Multistoried Building' Road

construction, Houses & Staff quarters, Fresh suppliers, Building materials supply or any work

or supplies as decided by the partners from time to time'

HOW THIS DEED WITNESSES THAT the parties hereto hereby mutually agreed as follows:-
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1. That the Name of the partnership Firm shall be " NIRRMAN PROPERTIES" with it's

office at 1!O/70, Kumud Ghosal Road, Kolkata - 700 057 or at such other place or

places as mutually agreed upon from time to time.

2. That the business of the partnership has already commenced and shall be deemed

to have Commenced effect from 22.04.20L9 for all purpose.

3. That the business of the Partnership shall be to act as promoters, contractors &

General Order su ppliers which will include taking contracts from Central Govt., State

. PWD, KMDA, MES and other Govt. and semi Govt. bodies for Housing

lex construction, Road construction, Multistoried construction, supply of
g materials and other items as mutually agreed upon

the partnership shall be at will.

5. That the capital of the firm will be contributed by the partner as per their profit

sharing ratio.

6. That the partnership business shall observe the accounting year from 1't April to 3l't
March every year. Accounts will be maintained in English language or in any other

language as mutually agreed upon from time to time.

That the profits or losses of the firm shall be distributed among the partners in the

following proportion :-

1"'tParty 25.00 ( Twenty Five | %

2nd Party 25.00 (Twenty Five)%

3'd Party L2.50 (Twelve Point Five ) %

4th. Party L2.50 (Twelve Point Five ) %

5th. Party 10,00 (Ten) %

6th. Party 15.00 ( Fifteen ) %

8. lt is hereby agreed by the parties hereto that they shall devote their time and

attention to the conduct of the affairs of the firm as the circumstances and the

business need may require and in line of their being actively engaged in the business

the partners shall be paid remuneration as under:-
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a) in the case of loss or book

Book profit up to Rs. 3,00,000/-

for the year.

in resp ect of balance of book
PERTI

Rs. 1,50,000/- or 90% of the

book profit whichever is

higher.

60% of the book profit.
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Profit

Book profit shall mean the profits as defined U/S 40(b) of the lncome Tax Act., 1961

or any statutory modification or reenactment for the time being in force Such total

Salary / remuneration shall be paid to the working partners.

9. The aforesaid salary / remuneration allowable will restrict to an amount so that the

aggregate of salary / remuneration does not exceed the deduction allowable U/S

40(b).

The partners shall be entitled to increase or reduce the remuneration as may be

utually agreed upon

at one or more Bank Account shall be opened in the name of the firm and The

account will be operated by SRI ARUP CHAKRABORTY & SMT PUTUL PAUL & Sri

Mayukh Narayan RoyJointly and shall make sign endorse, accept, negotiate,

discount, issue cheque, bill of exchange, hundies, and other negotiable

instruments or like nature on behalf of the partnership.

L2. The capital of the partnership business shall be in such a manner as may be

agreed upon and same need out be in the same proportion to their share of

partnership.

lnterest rate !5% on the capital employed in the firm will be mutually decided by

the partners of the firm time to time or as may be prescribed U/S a0(b) (iv) of the

lncome Tax Act L96L or any other applicable provision as may be in force in

lncome Tax assessment of the partnership firm for the relevant accounting period

shall be paid to the partners.

Parties hereto may amend alter, modify, add to delete or vary any of the terms of

this Agreement by mutual Agreement in writing and the same shall form part of

this Deed for all purpose.
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That if necessary the partners may by mutual consent and on such terms and

conditions as they shall decide admit any new partner or partners in the

partnership business from time to time excepting minors.
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That on death or retirement of any partners the partnership shall not stand

dissolved but shall be continued by the surviving partners or along with the heirs

of legal representative of the deceased partner by taking into/or by admitting to

the benefits of the partnership if there is any minor heir or heirs or legal

representatives of such deceased partner.

L7. That each partner shall pay his / her personal debt and liabilities if any and shall

always keep the firm and other partner free from any loss or damage for any of

the partner debt or liabilities.

L8. That neither partner shall without the consent of the other partners:

a) Assign or charge his share in the assets or profits of the firm'

b) Secure any surety or guarantee for any person or do or knowingly suffer

any thing whereby any partnership property may be endangered.

c) Except in the ordinary course of business give any security or promise for

payment on account of the firm.

d) Lend any money or monies or deliver upon credit any of the goods of firm

to any person or persons whom the above partners shall have previously

forbidden him to trust.

e) Except in the ordinary course of trade, dispose by pledge sale or

otherwise of any part of the partnership profits'

L9. lf any party is guilty of misconduct the other parties may notify in writing such

guilty party who unless he makes amends therein to the satisfaction of the other

parties within a reasonable time of such, notification, which shall not exceed a

month, shall be deemed to have retired from the firm and his rights and liabilities

shall be determined accordingly.

That on the termination of the partnership the parties hereto shall cause, a full

and accurate inventory to be prepared of the affairs of the partnership taking into

account all the assets, liabilities existing or contingent as well as the goodwill of

the partnership, Losses, including deficiencies of capital, be paid first out of profits

next out of capital and lastly, if necessary by the parties individually in the

proportions to which they were entitled to share profits. The assets of the firm

including any sums contributed by the parties to make up deficiencies of capital,

shall be applied in following manner and order:-

L. ln paying the debt of the firm to the third parties.

2. ln paying each partner ratably what is due to him from the firm for

advances as distinguished from capital.

3. ln paying to each partner ratably what is due to him on account of capital
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4. The residue, if any, shall be divided among the partners in the proportion

in which they were entitled to share profits.

That any notice hereby required or authorized to be given to any of the said
partners shall be sufficiently given by having the same addressed to him at the
principal place of business of the firm or by sending the same registered post to
his usual or last known place of address.

z

22 ln the event of any dispute or differences between the parties in connection with
this partnership or regarding the interpretation of this Deed arising between the
partners shall be referred to arbitration in accordance with the lndian Arbitration
Act. 1940.

at matters not specifically mentioned hereinbefore shall be governed by the
ions of lndian partnership Act. 1932.

Registration of the frat / garage / shop / commerciar spaces wiil be done by sri
Biswarup chakraborty,on behalf of the company and in that event other partners
have no objection.

25 sri Biswarup chakraborty will sign in the Registered Development Agreement
with the Land owners on behalf of the company and in that event other partners
have no objection.

26. Sri Biswarup chakraborty also sign every documents related to the
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intending p

ntal work such as affidavit, any court matter, Municipal related works
related work , rssue of possession Letter , Any roan Documents for

urchaser , Agreement for sale etc.

,

27. That the Partners referred to above may retire from the business provided two
months notice is to be given to the firm stating the intention of retirement to
when the existing / continuing partners. partners may accept the same, if so, the
retiring partner will be paid the money or monies so contributed to the firm with
interest and profit as per balance sheet so reflected save and except the goodwill.
since the goodwill as a whole will be the asset of the firm. Be it mentioned here
that parties are entitles to retire from the business at the end of the year.
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lN WITNESS WHEREOF all the partners hereto have put their respective signature of
this Deed of partnership in the presence of the witnesses on the date, month and the
year above written PFIOPERTIES

Signed and Delivered and

ldentified in the presence of:

Witnesses:
1' @2yanw*'@'pfu-

NO -2, Dwff,-tfl.':
Cl.O+ Ps - C-r^<uL<dJ."-

u# - N^Ji..
Pi,. - +q:2l-2-

2 Br"t^-ct^r[."J*t

ADVOCATE

B]TfiRAGKFOEE COURT

ENBOIJJTENT NO. WB-6 T 8/ZOOZ

NIRRIVAN

ifr "*r
partners

Biswatup Chakraborty
( Party hereto ofthe First Party )

trffilf,.mU
Putut #tff,'aer:

( Party hereto ofthe Second Party )

( Party hereto of the Third Party )
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Prepared av,- L*3,j"-G''"t*
(S*NDIPAN BEB.[.)
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Swarup Chakrabortv
( Party hereto of the Fourth Party )
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( Party hereto of the Fifth Party )
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Mavukh Naravan Rov
( Party hereto of the Sixth Party )
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