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THISIDEEI}{]F PARTNERSHIP made this the 18th day of April, 2017, BETWEEN,

m}hﬂgﬁ-mmmammm Son of Late Hira Lal Bhalotia, by religion Hindu, by occupation business,
at present of SA, N.C. Dutta Sarani. 4™ Floor, Kolkata-700 001, hereinafier referred to as working partner and
partylbf the FIRST PART,

VINAY BHALOTIA, Son of Sri Mahendra Kumar Bhalotis, by religion Hindu, by occupation business, al

present of SA, N.C. Dutta Sarani, 4™ Floor, Kolkata-700 001, hereinafter referred 1o as working parther and party

afmlsEl:umnmnT
AND

§
ABHISHEK BHALOTIA, Son of Sri Om Prukash Bhalotia, by religion Hindu, by occupation business, af
pu‘e&:ellnfﬂ'. N.C. Dutta Sarani. 4 Floor, Kolkata-700 001, hercinafier referred to as working pariner and party
of the THIRD PART,
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AND AS it has been deemed prodent to reduce 1o writing the Lerms and conditions of the parinership 1o
govem mutual rights and interest of the partners and to avoid future dispules or diflerences ever arising in
regard lm the twrms and conditions of the parinership,

NOW THES INDENTURE WITNESSETH and the parties hereto agree to have covenanted as under:

) b

mm shafl be carmied on under the same name and stvle of GITA ENTERPRISES.
2 NATURE OF BUSINESS

Pugincss of the Partnership shall be mainly:

a) ETu_ﬁm}runmc_husinessmmr,hnﬂiaﬁur, mmmmmmd:mmﬁmmm
equip, develop, dismantle, pull down any type of multistoried, colonies, complexes, housing projects and
Iud:l:r.si;mihruwks.

b} To carry on any business activities, trading, manufacturing or otherwise dealing in any articles, products
gor commodities which may be mutually agreed upon between the partners from time to Gme.

1 To act as Commission Agents, Brokers, Manufacturer’'s Representatives, Agenls ele. in any goods,
Hum::lces. commaditics or products.
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Provided always that the firm may camy on speculation business and/or fﬂﬁ\'a.rd lrzlﬂﬁfgkmiﬁ_ﬂ*.hndu gl'" [

commioditics or products. KOLRATL
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The partics hereto if they so desire may change the nature and character of any or .111 -:rf"ﬂh present humnﬂwﬂ't;f
replace the same by new one or onecs a5 may suil them from tims o Eme with ﬂﬁbmﬂil.ﬁl '-'.‘iTEHEI!lLlL

partics,
3) COMMENCEMENT AND DURA TION

The Partnership Business has commenced and shall be decmed to have commenesd on and from the 18th
day of Aprl, 2007, 1 will be treated as “PARTNERSHIP AT WILL" terminable at the option of any of the
parly hereto by giving two months’ notice to the remaining other parly or leaving such 2 notice al the
principal place of the business, but the option of formalitics of a notice may be waived, il the hirm s
diszolved at any time with the mutual consceat of all the partics hereto.

4) PLACE OF BUSINESS

The principal place of business at present shall be situated at A, N.C. Dutta Sarani, 4" Floor, Kolkata-700
001, and olfice or olfices andior branch business may be openedfelosed al any plece as the partners think il
and proper, The Head Office or principal place of business may also be changed by the mutual consent of the
partics.

5) CAPITAL

Capital of the Parinership shall b contributed or amanged cither in cash or in Kind by the pariners in such a
manncr and proportions as may be mulually spreed botween the  pastners from Ume W Gme as and when
required, However, il is not necessary for any partner to contribute the capital in the Girm compulsorily. In
futere, if additional capital be required and pariners of any of them fail W furnish the same, loans may be
amanged from the cutsiders including Banks, Financial Corporations or any other Government or Semi-
Government Institutions al suitable rate of interest and other reasonable terms and conditions.

6) INTEREST

Simple inferest al the rate of 9% pa or as prescribed under scotion 40(h)iv) or any other applicable
provisions of Income - tax Act, 1961 on the amount of capital on daily balancing method standing to the
eredit of ench of the parly hereto shall be credited to their account ai the close of the  respective secounting
year and simifarly, il there be any debit balance in the account of the partners, hedshe will have o pay
interest thereof at the said rate. However, in case of loss or nsufficient profit, the partners can forgo the
interest or may agree for interest lower than 6% or as per presenibed under 4(b)iv) or other applicable
provisions of Ineome Tax Act. 1961 or as apreed from time to time.

71 REMUNERATION

The working partners shall be paid remuneration out of book profits of the parmership firm, as determined
under seetion 4(b} {v) or other applicable provisions ol Income — tax Act, 1961 from time 1o time in the
following manner:

11 O the First B 3, (40 G000 ol the book - E B 13000 or al the mle of W percent
profit or in the case of a loss ol the book profit. whichever 15 morc.
it} O the batanee of the book - profit : Al the rate of & Pereent.

Provided however that the above rates for computation of remuneration shall be subject to changes a8 may be
provided under section 40{h) {v} or any other applicable provisions of Income - tax Act, 1961 from tme 10 time.
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Th:, remuneration shail be calculated at the elose of the accounting year and shall be eredited 10 lhl: mnuﬂf, 1.1-!'&-: . “'
working, pariners bul the working, pariners shall be entitled o withdraw such swm or sums oul u.l.'n,mummh-:m
pavable to them as may be agreed upon from time @ time,

Provided further that the rermuneration can be mil or bower than the e of remunceation pmvﬂ.lui under- s:—;:h‘bn.-
(b)) of Income — tax Act, 1961 in cose the same is apreed upon mutually by partics hl;'l-l:ti:l. Y

The remuneration as determined above shall be credited to the working pastners in the following pmp-n:tims:

i} MAHENDRA KUMAR BHALOTIA, party of the FIRST PART And
i) VINAY BHALOTIA, party of the SECOND PART Ii3rd
i) ABHISHEK BHALOTIA, party of the TITIRD PART 1i3ard

3 SHARE IN PROTTTS AND LOSSES

Afier payvment of interest and remuneration (o all the parners in e manner described bercinabove, the
partmers shall share the met profit and losses inthe following proportions:

il MAHENDRA KUMAR BHALOTIA, party of the FIRST PART 1/3ed
i) VINAY BHALOTIA, party of the SECOND PART 1/3rd
i) ABHISHEK BUHALOTIA, party of the THIRD PART 1/3ed

9} MANAGEMENT

Each party hereto will carry on the business of the firm sccording to his convenienee on behalf of all the
partnicrs in consultation with each other and by mutual co-operation to the best advaniage of the partnership.

1) BOORS OF ACCOLMTS

Proper books of accounts shall be kept and mamtained as 15 usually done in such business. All the partners
shall have full and free access to the Books of Accounts and they shall also be entitled to take copics thereof
il and when required. The Books ol Accounts shall be kept in HindiTogiish and’ or such other language and
mode as the pariners may agree and the same shall remain at the principal place of business and/ or at such
plisce as the partners may mutually agree.

11) ACCOUNTING YEAR

The sccounts shall be made and the Balance Sheet will be prepared at the end of each vear The accounting
vear of the firm shall be the fnancial year (e the 1% day of April 10 31" day of March). Be it mentioned
here that the parmers may  adopt any other accounting, year by mutual consent.

12) BANE ACCOLUNT

The firm shaifl have bank account or accounts in any bank / banks a8 may be mutually decided by and

between the partners. Such bank account or accounts shall be operated by any partner individually and afl

the partners shall have rght o sign the cheques and! or any other negotiable nstrument in the name of the

firm in the repular course of business. 1f any loan, guaraniee or other facility 5 wken from any hank or

Finaneial Corporation or other Institution, any partner is authonsed o sign all the papers, documenis ete. on
v ;]:u:tmlf-u:rf"[hq. firmm and all the lawhul works dum. by him will be hinding on the firm.

¢, Gavt of el

Contd, .. 5

FT ol | L | 'I,:"_,_ 4.-!-.-? V VLM@ h‘:’ Al B P ‘.-_i-_-.r::_.ﬂ.-:\.".' l.'_‘!_%"'-l"u_

i‘b'. ) Rt L U
) ;,L'r TuM



P &
£ -""' o N
_5- WA o
Sl T e -
- - ! CRRUYOIPE T Y
13} DUTIES OF PARTHERS " - 5
1 | aLE p?; 'I .
Each pariner shall: i :_ '

a) pav to the parmership firm all the monics and chegues that may h-L T-:r:aarmd by him n,n:'a?ﬁoﬁnl al
partnership business, g ‘|.t_ II.,

b} ay his personal debis and indemnify the other partner and the firm against any 1oss that may be suffered
either by the partner ot the Grm due te personal debi ol any of the pacdiner,

¢} Be just and faithful to one another during the continuance of partnership and shall fumish 10 one another
full accounts and complete information with regard to all matters relating to partnership business and
none of them shall do any acl or thing wherehy the interest of the fimm or of the other pariner may be
prejudicially affected.

14) RIGHTS OF THE PARTHNERS

{a)} Each parmer is empowered to appoint and authorise any Counsel, Aiomey or any other person to defend
or present o [ile suits, appeals and applications for and on behall of the firm in the manner necessary amd
advantageous to the firm. in any court, Civil or Criminal, Revenue or any other Public Office.

{h) Each partner s empowered W0 enter inlo any agreement, contracl, ammangement, compromise, settiement
ete, for and on behall of the [irm and will be reated not only 2 principal bul also as agent of other
parner o all such lawful ransactions of the firm or any other mabicr connected with the affairs of the
bGrm.

{c} It is specificalty agreed by and between the pariners hereto that any of them will be entitled to be pariners
in any or mode other finm or firms or business whether of same line or of allied nature or of any nature
and for such entry into pannership or conduct of business as envisaped therein, other pariner herelo or
the firm will not have any right in any way to intericre with the same or claim profit thereof.

15) ACTS FORBIDDEN

Mo partner shall without the consent in writing of other parmer:

{a) Employ any of the parinership momes or assels or pledee the credit thereol except in the ondinary amd
normal course of business and on account and for the benefit of the partnership husiness,

(b} Assign, transfer or otherwise dispose ofT, or mortgage or charge his share in the firm or any part thereol o
make any other person a partner with him therein,

{2) Lend any of the parinership monies e any person save and expect in the nomal course of the purinershap.

{d) Give any credit or defiver any poods on eredit to any person or persons whom the other parmer shall have
provicasly forbidden.

{z) Enter into any bond or become hail, surety or puarantor with or for any person or do or cause or suffer to
b done any thing wherehy the partnership property or any part thereof muy be setred, attached or taken in
execulion of a decree or order.

([ Compromise, compound, release or discharge any debl of the parinership save and excepl dunng the
normal course of business and in the mterest of the parnership.

2w asnnyoelslkBraw, accepl or endorse any bill of exchange or promissory nole or any odher negotiabie instrument for the
ifary Puiic, G, J pa.n'pﬂs:., other than that of parinership,

Hiaz Mo, 102G

,\[ - ,@,!'W»,, : Contd. . .6
), o 'nﬁ
T L“Wﬁ ; Abb e hat Biralohe
1 8 APR 200




.-""-. 4 }Lg‘ \Tll 'L'I ;‘:-r.-l'll | .
o &N
i (o), <
(h) Do any acl or thing whereby the rmoor his interest therein shall b-:.!.sjg_’!'r. Tiahle: bar, iu'mpfyumc. én-'l:-t
oblization.
(i) Do any act o thing wherchy the firm or its property may be pn._Ludn.mll}-"l*l E'mm:l %qd: :p.yiamcular&mllg_u
any business seerel ol the Tiem.

163 ADMISSION OF A NEW MEMBER H\ v

18]

19

That & new member may be admitted into the pannership on such terms cZ»d’}pr;s. @;),ﬁ'u..n
mutually agreed upon between the partners but only if all the parners [or thies u- agree o such
:I.I'].I'I'l]‘i“ﬁlnﬂ

If any of the said partners desire Lo retmne from the business, be shall give o the other pariners wo months
previous notice in writing or leaving such a notice at the principal place of business and on the expiry of the
o months from the date of such notice, o foll and proper aceount shall, within one month after such
determination. be made and  taken of the parimership allairs and ransactions and of  the momes, credits
and effects, debts and habilities of the sad frm and sssels of the business ool consisting of money, shall be
converted into money i§ neccssany and the said coodits and offccts shall be applicd in the following manner
that is o say, [irst in payment of the debls and liabilities of e partnership business, in paying 10 cach
partner of the advance made by him o the firm, in repaying to esch partner of the capital they arc
respectively entitled o snd  the surphes of the said monies, eredits shall be divided between the said pariners
n propocion W their respectve sharcs i the profis of the rm, as stipulated clsewhers in ths deed.

DSSOLLUTION AND CONTINUATICN

In casc of deathfretirement of any pacinee, the business shall be carried on by the other pariners as the
partnership frm or they moay admit any other person with them o @ partner,

ARBITRATION

All dispute which arise between the  partners or their respective persomal representative in respect of the
conduct of the business of the partnership or in respect of the construclion, meaning, applicability,
interpretation or otherwise of the terms and conditions of this deed or i respect of any matter or thing
whatlsoever not herein otherwise provided or whether during or afier the determination of the parinership,
shall be referred o arbibraiors, one W be nominated by cach party in difference and if the  arbifrators 5o
appuinicd differ they will refer the matier W an Umpine 0 be chuosen by e arbilraiors and every swch
reference shall be deemed as an Arbitration under the Indian Arbitration Act, 1940 and the said Act or any
statutory modilication thereol for the time being, in foree shall apply.

20) PARTNERSHIP ACT

The partners herelo shall he full partners within the meaning of Indian Parinership Act, 1932 and save as
provided herein the partics hereto shall be governed by the provisions of Indian Partnership Act, 1932 or any
statutory modifeation or ensctment thereol Tor the tme being in foree.

IM WITHESS WHEREOF the pariics hereto sob amd subscobe their respective bands the day, month and yesr [irst

abuow wrillin,

SIGNED, SEALED AND DELIVERED L_f{_'.:
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# SdbecatpARTY OF THE THIRD PART



