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KAMLESH AGARWAL

CHARTERED ACCOUNTANT
91,94,96. G.T.Road, Howrah - 711 106
B 2675-199%

Independent Auditor’s Report to the Members of AATREYEE NIRMAN PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of AATREYEE NIRMAN PRIVATE LIMITED
which comprise the Balance Sheet as al 31 March 2014 and the Statement of Profit and Loss for the vear
then ended. and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the Accounting
Srandards notified under the Companies Act, 1956 (the Act) read with the General Circular 152013 dated
13" September, 2013 of the Ministry of Corporate affairs in respect of section 133 of the Companies Act,
2113, This responsibility includes the design, implementation and maintenance of intermal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Owr responsibility 15 to express an opinion on these financial statements based on our audit, We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
india. Those Standards require that we comply with ethical requirements and plan and perform the audit to
~shtgin reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also inclades evaluating the appropriateness of accounting policies used and the
reasonablencss of the accounting estimates mide by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate (0 prov ide a basis for our
audit opinion.

Opinion

In our opinion and 1o the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner S0 required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

. in the case of the balance sheet, of the state of affairs of the Company as at 3| March 2014;

Wi, in the case of the statement of profit and loss, of the profit for the year ended on that dute;
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‘Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order™), as amended, issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act. we give in the
Annexure & statement on the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

i,

we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit:

in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting
Standards referred 1o in sub-section (3C) of Section 211 of the Companies Act, 1956: and

on the basis of written representations received from the directors as on 31 March 2014, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2014, from
being appointed as a director in terms of clause (g) of sub-section (1) of Section 274 of the
Companies Act, 1956,
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Anncxure to the Anditors” Report .

The Annexure referred to in our report to the members of AATREYEE NIRMAN PRIVATE LIMITED
for the vear ended 31 March 2014, We report that:

1 (a) The Company has maintamed proper record showing full particulars, including
/ quantitative details and situation of fixed assets.

(b} The management during the year has physically verified all the Fixed Assets but
there s no material discrepancies were noticed on such verification.

e} During the year Company has not disposed off substantial part of its fixed assets.

2 None of the fixed assets of the Company have been revalued during the period.

3. Clause No 4(A) (iii) to (iv) are not applicable since the Company has not had any inventory
during the year under audit except Work-in-progress of building under construction. The
valuation of stocks is made at cost and is on the same basis as the previous year.

. 4. In respect of loans, secured or unsecured, granted ‘or taken by the company to/from

companies covered in the register maintained under section 301 of the Companies Act,
1956.

() The Company has taken loans from parties listed in the register maintained u/s 301 of
the Companies Act, 1956,

(by The Company has not granted any loans to any parties during the year.

{¢) In our opinion and according to the explanations given to us, the rate of interest.
wherever applicable and other terms and conditions are not prima facie prejudicial to
the interest of the Company

5  There is an adequate internal control procedure commensurate with the size of the
Company and the nature of its business for the purchase of plant & Machinery,
equipment and other assets and with regard to the purchase of stores, and material
including components equipments and with regard to sale.

. 6 (a) Based on the Audit procedure applied by us and according to the information and
Explanations provided by the management we are of the opinion that the transaction
that needs to be entered into the Register mentioned under Section 301 has been s0

entered.

(b} The Company has not made any transaction other than those already entered in the
register, which are required to be entered in the register. All the transactions have
been made at prevailing market price at the relevant time.

7  The Company has not accepted any deposits in contravention of the provisions of section
S8A of the Companies Act, 1956 and the guidelines issued by the Reserve Bank of India.

8 The Company has an internal audit system commensurate with the size and nature of its

business,

9, Clause 4{viii) is not applicable since the Central Government has not prescribed for such
records.
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(i) According to the books & records as produced and examuiiet Ty 5= 5= T S
regularly depositing with appropriste authorites undisputed statutory  dues
including income tax, sales tax, weaith tax. and other statutory dues with the
appropriate authorities except service tax dues which remains unpaid to the tune of
Rs. 39,62.799/- as on 31.03.2014

{ii) According to the records of the company and the information and explanations given
ko us there are no undisputed amount payable in respect of Sales Tax. Wealth Tax,
Excise Duty, Customs duty which were outstanding as at the last day of the Financial
year

The Company has no unserviceable or damaged stores, Raw materials and finished goods
during the year.

The Company has no accumulated losses at the end of the financial year, It has not
incurred any cash losses in the current or in the immediately preceding financial year.

The Company has taken term loan from State Bank of India for the construction of
Commercial complex and is lar in repayment of installments and interest which is
due.

According to the information and explanations given to us, the Company has not granted
any loans and advances on the basis of security by pledge of shares, debentures, and other

The Company is not chit fund or Nidhi Mutual Benefit Fund/Society therefore, the
provision of clause 4{xiiij of the Companies {Auditor’s Report) order 2000 are not
applicable to the company

According to the information and explanations given o us the company has not dealt &
treated in securities during the year. Hence this clause is not applicable to the Company.

ﬂ{mrdinglumeinmmuﬁun&ﬂph:mﬂﬁmgivmh:msthr:mmpanyhmnutg.luenany
guarantee for loan taken by others from bank or financial institutions.

According to the information & explanations given to us the company has taken term loan
from State Bank ulhﬂhmﬁﬂmnmh:dbeenuwdfmﬂwpurpnseufmmhucﬂmuf
commercial complex and is put to use for no other purpose.

According to the information & explanations given to us and on overall examination of the
Balance Sheet of the company we report that no fund raised on short-term basis have been
used for long term, No long-term funds have been used to finance short-term assets.

The Company has not made preferential allotment of shares to parties & companies
covered in the register maintained under section 301 of the Companies Act, 1956.

The clause 4(xix) is not applicable to the Company.
Mo personal expenses have been charged to Revenue Account.
Based upon the Audit procedure performed & information & explanations given to us we

report that no fraud on or by the company has been noticed or reported during the coarse
of audit.

KAMLESH AGARWAL
9,04 96, G.T. Road, Chartered Accountant
Howrah = 711 106 Membership No. D60SS1
| LW T
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AATREYEE NIRMAN PVT. LTD
Balance Sheet as at 31st March, 2014

MNote| 31,/03/2014 31/03/2013
Particulars No R. RS,
1. EQUITY AND LIABILITIES
{1) Shareholder's Funds
{a) Share Capital 2 3,592,500.00 3,5592,500.00
(b) Reserves and Surplus 48,987, 241 .44 47,320,007.15
(2} Share application moneay pending allottment -
{3) Non Current Liabilities
{a) Long term borrowings 4 171,178,849.00 16%,490,305.00
(4) Current Liabilities
{a) Sundry Creditors 9,310,363.00 5,353,067.00
(b} Other current habilies 5 40,685, 701.00 g 456,719.00
Total 273,754, ,654.44 134I211!SEB.15
I1.Assets
(1) Non-current assets
(&) Fixed assers
{i) Tangible assats 1,847 477,00 1,647 477.00
{2} Current assels
(&} Inventories & 243,300,000.00 207, 400,000.00
fc) Cash and bank balances T 9,341,007.44 5,872, 606,65
{d) Short Term Loan & Advances <} 18,314,720.00 15,021,459.50
. (&) Other Current Assets g 1,151 450.00 271,045,00
Total | 273,754,654 44 | 234,212,588.15
Summary of significant accounting policies 1 -

The Actompanying notes are an integral part of the financial statements
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

For and on behalf of the Board of Dirsciors

or Aatreyee Nirman Pvi. Lid.
Gt for=t 5 Sndney. &
(Kamlesh Agarwal) irector
Proprietor
Membsership Mo, - 060551
oo , vt Ltd.
Date - E-I:t 2, 2014 For Aatreyee Nirman P
TauastA Director



AATREYEE NIRMAN PVT. LTD

Statement of Profit and Loss for the year ended 31st March, 2014
A1/03/2014 Ai/03/2013
Particulars Mote Mo Rs. Rs.
L. Revenue from operathons 10 127,680,B55.00 | 148,125 587,00
(U1, Other Incame 1. | 346 376.00 498, 285.87
IIL. Total Revenue (I +II} 128,027,237.00 L4E 673 872 87
I¥. Expenses: ]
Cost of Materiais Consumed 12 136,622,531.11 | 192,084,722.14
Depreciation S e
Changes in Inventory of work in process 13 (35,200,000.00)| (&S,110,000.00)
Finance Cost 14 12,0%9,020.00 6,645 563.00
Othear expenses 15 12,792 901,60 13,522 051,43
Total Expensas 125,614, 452.71 | 146,126, 336.57
V. Profit before exceptional and extracrdinary Rems and tax (I - I 2,412,784 29 2.497,536.30
V1. Exceptional Items
.Pru Profit before extraordinary items and tax (V' - V1) 2,412,784, 29 2,497 53830
VIII. Extraordinary Items
IX. Profit before tax (VII - VIIT) 2,412,784.29 2,497 536.30
£ Tax expensea:
{1) Current tax 745 550.00 I, 735,00
{2} Previous Years = .
(3} Deferred tax
X1. Profit{Loss) from the period from continuing operations (WII-WTI )| 1,667,234.79 1,725,797.30
XI, Profit/{Loss) from discontinuing operations - -
KIIL Tax expense of discounting operations . -
XIV. Profit/{Loss) from Discontinuing operations (XTI - X111} ) y
. ¥, Profit/(Loss) far the peried (XI + XIV) 1,55?334.19 1inslm?.n
*W1. Earning per eguity share: 16
(1) Basic 4 64 4.BO
(2} Diluted 4. 64 4.80
Summary of significant accounting policies 1
The Accompanying notes are an integral part of tha financial statements
A5 per our report of even date
For KAMLESH AGARWAL For and on bahalf of the Bosrd of Directors
Chartered Accountant Lid
irman Pvt. LG
4 — ot Aatreyee
Kol S
(Kamlesh Aga Dirgclor
Proprietor
Mambership Mo, - 060551
]
Placa - Kolkata pirman pyt. L
Date - Sept 2, 2014 For patreye
pa {
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AATREYEE MIRMAMN PVT, LTD
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consideration other than cash and shares bought Back during the period of
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AATREYEE MIRMAN PVT. LTD
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L= e e RERT KLY
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AATREYEE NIRMAN PVT.LTD
Mercantile Building Pvt.Ltd
9/12, Lal Bazar Street, Kolkata - 700004

T NCO E : 5
Income from Business and Proffession 2412784
Gross Total Income 2412784
Tax on above 723835
Add: Education Cess 21715
Total Tax payabie 745550
. less: paid under self assessment 745550
Payabie Mil

vV
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AATREYEE NIRMAN PRIVATE LIMITED

912, Lal Bazar Street, Block-C, 3™ Floor
Kolkata - 700001

DMRECTORS’ REPORT

TOTHE MEMBERS

Your directors are pleased to present Annuasl Report together with the Audited Accounts of the company for the period
ended 31" March 2014,

The Financial Results are briefly indicated below:

2013-2014 2012-2013
Profit Before Taxation 24127k4.29 249753630
Less: Provision for Taxation TA5550.00 TTI 73000
Profit After Taxation 166723429 1725797.30

e e wm —_—— e ——— e ——

OPERATION

The company has sufficient stock of land for construction of residential and commercial projects
and had not declared any dividend to plough back the profits to strengthen the financial position of
the company.

DEPOSITS
Your company has not accepted any deposits within the meaning of section S8A of the Companies Act, 1956 and the
riles made there under.

AUDITORS® REPORT
The notes to the Accounts referred in the Auditors Report are self-explanatory and therefore do not call for any further
comments,

AUDITORS

The Board of director of the company has appointed the M/s KAMLESH AGARWAL, Chartered
Accountants, being the Auditors’ of the company will retire at ensuing Annual General Meeting
and being eligible, offered themselves for re-appointment, They have also furnished certificate to
the effect that their appointment, it made. would be within the prescribed limit under Section
224(1B) of the Companies Act. Members are requested to appoint them as Auditor of the Company
for the current year and fix their remuneration.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNING AND OUTGO.

In accordance with the provisions of Section 217(1) (c) of Companies Act, 1956 and the Companies (Disclosure of
particulars in the Report of Board of Directors) Rules, 1988 the required information relating o the “ Conservation of
Energy. Technology, Absorption™ do not apply 1o the Company,

FOREIGN EXCHANGE
There is no foreign exchange ecamings and outgo during the vear.

PERSONNEL
Particulars of employees as required under Section 217 (2A) of the Companies Act, 1956 read with Companies
(Particulars of Emplovees) Rules, 1975 (as amended) is not required as none of the employees of the Company was in

receipt of aggregate remuncration as prescribed in the said section. F




-_

DIRE.CTORS' RESPONSIBILITY STATEMENT

As ‘per Section 217(2AA) of the Companies Act, 1956 inserted by Companies (Amendment) Act, 2000 the
responsibility Statement of the Board of Directors is as follows:

(i} That in the preparation of the Annual Accounts, the applicable accounting standards has been followed along
with proper explanation refating to material departures, if any.

(i} That your Directors have selected such Accounting Policies and applied them consistently and
mide judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the Profit or Loss of the Company for that period.

(i} That your Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act. 1956 for safepuarding the assets
of the Company and for preventing and detecting fraud and other iregularities.

(iv) That your Directors have prepared the annual accounts on 3 going concern hasis,
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The Directors wish to place on record their appreciation for the wholehearted and sincere cooperation, the Company
received from all concerned,
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