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KAMLESH AGARWAL ~

CHARTERED ACCOUNTANT
91,94,96, G.T.Road, Howrah - 711 106 .
& 2675-1998

Independent Auditor’s Report

To the Members of

AATREYEE"NIRMAN PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of AATREYEE NIRMAN PRIVATE
LIMITED , which comprise the Balance Sheet as at March 31, 2016, and Statement of profit and Loss tor
the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Einancial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone financial statements that give
3 true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This

responsibility also includes maintenance of adequate accounting records in accordance with thz
provisions of the Act for safeguarding the Jssets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting polis&s; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adgquate internal financial controls, that were operati'\g‘eﬁectiveiy for ensuring the

. accuracy and completeness of the accounting records, relevant to the preparation and presentation o
" the financial statements that give a true and fair view and are free from material misstatement, whethe!

due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made there under. -,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10

of the Act. Those standards require that we comply with othical requirements and plan and perform th



c"i.gt to obtain reasonable assurance about whether the financial statements are free from material

isstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Companyjs preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressirgan opinion
on whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made

by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Standalone financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statementsgive the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally&ccepted in
India of the state of affairs of the Company as at 31* March 2016, and its Profit for the year ended on
that date.

Report On Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (the Order) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, we report that:

5. We have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the C;‘Jmpan\-— 50 T2
as it appears from our examination of those books,

c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with Accounting Standard

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e

.
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nnexure A” to the Independent Auditors’ Report

*»

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,2016:

1)

2)

3)

5)

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner, designed
to cover all the items over a period of three years, which in our opinion, is reasonable having
regard to the size of the company and nature of its business. Pursuant to the program, a portion
of the fixed asset has been physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been notiegd.

(c) The title deeds of immovable properties are held in the name of the company
(a) The management has conducted the physical verification of inventory at reasonable intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans.
investments, guarantees, and security. o~
The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Depasit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government

under sub_—section (1) of Section 148 of the Act, in respect of the activities carried on by the rompany

(a) According to information and explanations given to us and on the basis of our examination of 1
books of account, and records, the Company has been generally regular in depositing undisputed

* statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax

Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2016 for a period of mars
than six months from the date on when they become payable except service tax dues w%\ remains
unpaid to the tune of Rs 61,39,985/- as on 31.03.2016

b) According to the information and explanation given to us, there are no dues of income tax. sales tax.
service tax, duty of customs, duty of excise, value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan either from financia!
institutions or from the government and has not issued any debentures.




AATREYEE NIRMAN PVT. LTD
Balance Sheet as at 31st March, 2016

(2) Share application money pending allottment

(3) Non Current Liabilities

(a) Long term borrowings 4 7,96,59,087.00

(4) Current Liabilities
2,07,58,601.00
8,25,64,840‘00

(a) Sundry Creditors
(b) Other current liabilities 8

Note| 31/03/2016 31/03/2015
pParticulars No Rs. Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 35,92,500.00 35,92,500,00
(b) Reserves and Surplus 3 5,24,80,142.57 5,07,45,561.44

14,51,76,181.00

1,89,60,695.00
7,69,91,612.00

Total 23,90,55,170.57

29,54,66,549.44

I11.Assets
(1) Non-current assets
(a) Fixed assets

(i) Tangible assets 6 31,62,129.00

(2) Current assets

{a) Inventories 7 19,68,95,000.00

(c) Cash and bank balances 8 97,45,841.57
(d) Short Term Loan & Advances 8 2,59,18,842.00
(e) Other Current Assets 10 33,33,358.00

15,38,816.00

26,17,00,000.00
62,02,464 .44
2,36,65,854.00
23,59,415.00

Total

23,90,55,170.57

29,54,56,549.44;1

summary of significant accounting policies 1 2

The Accompanying notes are an integral part of the financial statements
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

For Aatrey

(Kamlesh Agarwal) :
Proprietor b e
Membership No. - 060551 D|rector
Place - Kolkata

Date - Sept 2, 2016

irman Pvt Ltd.

For and on behalf of the Board of Directors

quector

g0



AATREYEE NIRMAN PVT. LTD
Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note No 31/03/2016 33./03/3015
Rs. Rs.
1. Revenue from operations i1 17,11,49,146.00 | 13,63,21,717.00
I1, Other Income 12 6,82,079.13 4,27,922.00
III. Total Revenue (I +II) 17,18,31,225.13 | 13,67,49,639.00
IV. Expenses:
Cost of Materials Consumed 13 7,96,22,909.00 11,72,87,992.00
Depreciation 2,92,189.00 1,08,661.00
Changes in Inventory of work in process 14 6,48,05,000.00 | (1,84,00,000.00)
Finance Cost 15 80,68,011.00 1,26,54,249.00
Other expenses 16 1,64,93,837.00 2,25,46,454.00
Total Expenses 16,92,81,946.00 | 13,41,97,356.00
V. Profit before exceptional and extraordinary items and tax (111 - IV) 25,49,279.13 25,52,283.00
VI. Exceptional Items - 2
VI1. Profit before extraordinary items and tax (V - VI) 25,49,279.13 25,52,283.00
V111, Extraordinary Items - -
IX. Profit before tax (VII - VIII) 25,49,279.13 25,52,283.00
X. Tax expense: e
(1) Current tax 8,14,698.00 7,93,863.00
(2) Previous Years - -
(3) Deferred tax
X1. Profit(Loss) from the period from continuing operations (VI1-VIIL) 17,34.581.13 17,58,320.00
X11. Profit/(Loss) from discontinuing operations ~
XII1. Tax expense of discounting operations -
X1IV. Profit/(Loss) from Discontinuing operations (XII - XIIT)
XV. Profit/(Loss) for the period (XI + XIV) 17,34,581.13 17,58,320.00
XV1, Earning per equity share: 7
(1) Basic 4.83 4.89
(2) Diluted 4.83 4.89

Summary of significant accounting policies

1

The Accompanying notes are an integral part of the financial statements

As per our report of even date
For KAMLESH AGARWAL

Chartered Accountant ;‘3'3_.-{

\ounQad,,

(Kamlesh Agarwa)
Proprietor '
Membership No. - 060551

Place - Kolkata
Date - Sept 2, 2016

For and on behalf of the Board of Directors

A

Director

irman Pvt Ltd. b

2

Director




AATREYEE NIRMAN PVT. LTD t
Notes to financial statements for the year ended 31 March 2016

1. SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The Accompanying Financial Statements are prepared under historical cost conyention and in accordance with the companies Act. 1956 and in all material
aspects with agpiicable Accounting Standards issued by the Institute of Chartered Accountants of india

REVEMUE RECOGNITION

The company follows the mercantile system of accounting and recognizes income & Expenditure on accruat basis.

INVESTMENTS
Long term Investments are stated at cost less provision for dimunition In value other than temporary, ff any.

TAXATION
a) Provision for Taxation has been made in accordance with the Income Tax Laws prevailing for the reievant assessment years.

b) Deferred Tax arising from Timing differences uetween hook and tax profits is accounted for under the liability method, at the tax rates that have been
enacted or substantively enacted after the balance sheet date to extent that the timing difference are expected to crystallize as deferred tax charges/
benefit in the profit and loss account and as deferred tax assets/ [iabilities in the Balance Sheet.

CONTINGENCIES AND EVENTS OCURRING AFTER BALANCE SHEET DATE

Events occurring after the date of the Ralance Sheet, which provide further evidence of conditions that existed at the Balance Sheet date ar that arouse
subsequently , are considered upto the date _of approval of accounts by the Board of Directors, where materal.

PROVISIONS, CONTINGENTS LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities, if material, are disclosed by way of notes, contingent assels are not recognized or disclosed i the financial statements. A provision is
recognized when an enterprise has a present obligation as a result of past event(s) and il is probable that an outflow of resources embodying economic benefits
will be required 1o settie the obligation(s), in respect of which a reliable estimate can e made for the amount of obligation

2. SHARE CAPITAL

Shore Eagikal 31/03/2016 31/03/2015
Number Amount (Rs.) Number Amount [Rs.}
Authorised
Equity Shares of Rs 10 each 7,00,000.00 70,00,000.00 7,00,000.00 70,00,000.00
Issued, subscribed and fully paid up shares
Equity Shares of Rs,10 each 3,59,250.00 35,92,500.00 3,59,250.00 35,92,500.00
Total B [— 3,59,250.00 35,92,500.00 3,%9,250.00 35,92,500.00

a. Reconciliation of shares butstanding at the begining and at the end of the reporting period

11/03/2016 31/03/2015
Particulars
Number Amount {Rs.) Number Amount (Rs.]
3,59,250.00 35,92,500.00 3.59,250.00 15,92,500.00
Shares outstanding at the beginning of the year
Shares Issued during the year B
Shares bought back during the year = E F =
hares outstanding at the end of the year 3,59,250.00 15,92,500.00 3,59,250.00 15,92,500.00

b. Terms / rights attached to Equity Shares

The Company has only one class of equity shares having 2 par value of Rs.10/- per share. Each holder of equity share is
entitled to one vote per share, The Company has not declared any dividend on equity chares for the financial year 2011-12.
in the event of liquidation of the company, the holder of quity shares will be entitied to receive remaining assets of the
company, after distribution of all preferential amounts. The distibution will be in proprotion to the number of of equity
shares held by the shareholders.

c. Shares held by holding / ultimate holding company and / or their subsidiaries / associates
NIL Equity Shares (Previaus year - NiL) are held by the holding company



AATREYEE NIRMAN PVT. LTD

Notes to financial statements for the year ended 31 March 2016

d. Details of shareholders holding more than 5% shares in the Company

Name of Shareholder 31/03/2016 31/03/2015
No. of Shares heid | % of Holding No. of Shares held | % of Holding
Indrajit Roy 25,000 | 5.95% 25,000 6.96% |
Jayati Roy 25,000 6.96% 25,000 6.96% |
Pitambari Tieup Pvt.Ltd 25,000 6.96% 25,000 6.96%
Ecospace Dealers Pvt.Ltd 21,875 6.09% 21,875 6.09%
|Simplex Housing Development Pvt.Ltd 15,000 6.96% 25,000 6.96%
|Ananya Commodeal pvt.itd 20,000 5.57% 20,000 5.57%
Badal Commotrade Pvt.Ltd 25,000 6.96% 25,000 6.96%
Roshni Tradelink Pvt.Ltd 25,000 6.96% 25,000 6.96%
|Radharani vyapaar Pvt.Ltd 25,000 6.96% 25,000 6.96%

e. Aggregate no. of bonus shares issued, shares issued for consideration ot

five years immediately preceeding the reporting date:

Satiedims 31/03/2016 31/03/2015
Equity Shares :

Fully paid up pursuant to contract(s) without NIL NIL
payment being received in cash

Fully paid up by way of bonus shares HiL NiL
Shares bought back NIL NIL

As per records of the Company, including its register

shareholders regarding beneficial interesi, the above shareholding repr

3. RESERVES AND SURPLUS

of shareholders / members and other declarations received from

esenls both legal and beneficial ownership of shares,

Particulars

31703/2016

31/03/2015

Amount (Rs,)

Amount (Rs.)

a. Securities Premium Account
Opening Balance
Add : Securities premium credited on Share fssue
Less : Premium Utilised for various reasons
Premium on Redemption of Debentures
For Issuing Bonus Shares
Closing Balance

b. Surplus / (deficit) in the statement of profit and

4,47.07,500.00

4,47,07,500.00

4,47,07,500.00

4,47,07,500.00

loss

Particulars

Balance as per last financial statement 60,38,061.44 42,79,741.44
(#) Net Profit/ (Net Loss) For the current year 17,34,581.13 17.58.320.00
(+) Transfer from reserves = .
Closing Balance 77,72,642.57 60,38,0561.44
Total 5,24,80,142.57 5,07,45,561,44
4. LONG TERM BORROWINGS
31/03/2016 31/03/2015

Amount (Rs.)

Amount (Rs.)

Secured

From HUDCO

From State Bank of India

Unsecured

Loans & Advances from related parties
Loans & Advances from others

Total

51,57,905.00

7.45,01,182.00

62,93,754.00
6.63.34.248.00

7,25.48,179.00

7,96,59,087,00

14,51,76,181.00

her than cash and shares bought back during the period of



AATREYEE NIRMAN PVT LTD

SCHEDULE - 6 :: FIXED ASSETS

Net Block

Closing

_ the Balance
Computer 63.16% 77.477.00 I 77.477.00 30.991.00 29.361.00 60,352.00 | 17.125.00 46,486.00
Flat 0.00%|  12.70.000.00 i 12.70.000.00 & 5 12.70.000.00 |  12,70.000.00
Car 31.23%|  3,00,000.00 | 19,15,502.00 22.15.502.00 77,670.00 |  2,62,828.00 | 3.40,498.00 | 18.75.004.00 2,22.330.00
Total 16,47,477.00 | 19,15,502.00 35,62,979.00 |  1,08,661.00 | 2,92,189.00 | 4,00,850.00 | 31,62,129.00 | 15,38.816.00
Previous Year 16,47.477.00 - 16,47,477.00 2 1,08,661.00 | 1,08,661.00 | 1538,816.00 | 16,47,477.00
Capital Work-in-progress - -
_ Grand Total 31,62,129.00 |  15,38,816.00

=




AATREYEE NIRMAN PVT. LTD
Notes to financial statements for the year ended 31 March 2016

5. OTHER CURRENT LIABILITIES

31/03/2016 31/03/2015
it
Teltiean Amount [Rs.) Amount (Rs.)
Short term advances recd 6,66.25.025.00 6,55,16,484.00
Audit fees payable 1,05,000.00 84,000.00
Provision for Taxation 35,22,467.00 27,07,769.00
TDS Payable 8,35.001.00 2,57,267.00
Service Tax Payable 61,39,985.00 £9,40,827.00
other statutory liability 60,422.00 17,681.00
Flat Advance 51,30,829.00 13,52,827.00
Salary Payable 1,46,111.00 94,757.00
Total 8,25,64,840.00 7,69,91,612.00
7. INVENTORIES
; 31/03/2016 31/03/2015
Particulars
s Amount (Rs.) Amount (Rs.)
Work in Progress 19,68,95,000.00 26,17,00,000.00
Total 19,68,95,000.00 26,17,00,000.00

8. CASH AND BANK BALANCES

{unsecured considered good)

(b) Other loans & Advances
{unsecured considered good)

(c) Advance with Revenue Authorities

Current
Particulars 31/03/2016 31/03/2015
Cash and cash equivalents
Balances with Banks
- on current accounts 51,99,701.98 10,66,315.98
- on fixed deposit accounts 33,35,579.00 - #9,44,389.87
Cash In hand 12,10,564,59 1,91,758.59
97,45,841.57 62,02, 464.44
9. SHORT TERM LOANS AND ADVANCES
Current
Particulars 31/03/2016 31/03/2015
(@) Loan & Advances to related parties 81,89,028.00 81,89,028.00

1,77,19,814.00

1,54,76,826.00

2,59,18,842.00

2,36,65,854.00

10. OTHER CURRENT ASSETS
Current
Particulars 31/03/2016 31/03/2015
TDS Deducted & Advance Tax 33.33.358.00 23,59,415.00
Preliminary Expenses =
= 33,33,358.00 23,59,415.00 |

11.REVENUE FROM OPERATION

Bartlriter 31/03/2016 31/03/2015
Secu—ern Amount (Rs.) Amount {Rs.)
Sales 17,01,35.542.00 | 13.63,21.717.00
Extra Charges Recd 10,13,604.00
Total 17,11,49,145,00 13,63,21,717.00
12.0THER INCOME
Particulars 31/03/2016 31/03/2015
e Amount (Rs.) Amount (Rs.)
Interest Received 3,21,219.13 3,76,922.00
Flat Cancellation 51.000.00
Legal expenses recd 3,49,783.00
Misc Income 11,077.00
Total £,82,079.13 4,27,922.00




AATREYEE NIRMAN PVT. LTD
Notes to financial statements for the year ended 31 March 2016

13. COST OF MATERIAL CONSUMED

31/03/2016

31/03/2015

Particulars

Amount (Rs.)

Amount (Rs.)

Construction Expenses
Professional feds
Securlty service charges
Legal Expenses
|Elecricity Charges

7,45,41,653.00
7,12,010,00
12,64,421,00
31,04,825.00

11,07,24,844.00
25,36,887.00
8,62,645.00
31,63,616.00

Total

7,96,22,%09.00

11,72,87,992.00

14, Changes in inventory of finished goods, stock in trade and waork in process

31/03/2016

31/03/2015

Particulars

Amount (Rs.)

Amaount (Rs.)

Opening Stock:
Work in Process
Finished Goods

Closing Stock:
Waork in Process

16,17.00,000.00

19.58.,95,000.00

24,33,00,000,00

26,17.00,000.00

Finished goods

Total 6,48,05,000.00 (1,84,00,000,00)
15.FINANCE COST

31/03/2016 31/03/2015
Parteulars Amount (Rs.) Amount (Rs.)

Interest paid 80,68,011.00 1,26,54,249.00

Total 80,68,011.00 1,26,54,2459.00
16. OTHER EXPENSES

31/03/2016 31/03/2015
Particulars Amount (Rs.) Amount (Rs.)

Payment to Auditor - refer below 21,000.00 21,000.00
Advertisement Expenses 47,12,417.00 B0,12,849.00
Bank Charges 5,53,814.00 9,04,071.00
brokerage 28,98,636.00 26,23,374.00
Directors Remuneration 12,00,000.00 12,00,000.00
Computer expenses 1,11,551.00
Donation & Subscription 2.24,900.00 4,16,000,00
General expenses - i
Insaurance 2,50.116.00 5.60.992.00
Misc Expenses 5.,65,972.00
Office Maintenance Expenses 17,10,455.00 15,28,629.00
|Postage & Telegram 1,661.00
Rating Expenses 15.000:00
Printing & Stationary 31,600.00 4.69,719.00
Processing Fees 70.000.00
Rates f Taxes 72.300.00
Rent 15,17.685.00 6,07.4%0.00
Repairs & Maintenenace 7.920.00
Salary & Bonus 16,.22.608.00 14,45, 368.00
SUpervisor expenses 4,30.000.00 1.85,000.00
Sales Promotion Expenses 4,27.000.00 30,62,764,00
Staff Welfare 48,990.00
Telephone Expenses 1,55,462.00 1,51,535.00
Travelling & conveyance expenses 4,15,293.00 5,62,120.00

Total 1,64,93,837.00 1,25,46,454.00




AATREYEE NIRMAN PVT. LTD
Notes to financial statements for the year ended 31 March 2018

Payment to Auditor

31/03/2016 31/03/2015
Particulors Amnuntz(ks.) Amount (Rs.)
Statutory Audit Fee 21,000.00 21,000.00
o Total 11,000,00 21,000.00
17, EARNINGS PER SHARE
Particulars 31/03/2016 31/03/2015
Profit after Tax 17,34,581.13 17,58,320.00
Weighted average no. of equity shares in calculating basis EPS 3,59,250.00 3,59,250.00
Earnings per Share 4.83 4.89

18. SEGMENT INFORMATION

The Company is engaged in the business of real estate and building construction in India anly which is the only business segment of the company.

19. RELATED PARTY DISCLOSURES
Name of related parties and related party relatiosnhip

Key Management Personinel INDRAJIT ROY
JAYATI ROY
Related Party transactions MIL
20. CAPITAL COMMITMENTS
Particulars 31/03/2016 31/03/2015 |
NIL NIL =l
21, CONTINGENT LIABILITIES
Particulars 31/03/2016 31/03/2015
*. HIL NIL
22. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MSMED ACT, 2006
Particulars 31/03/2016 31/03/2015
The principal amount and interest remaining unpaid to any
supplier at the end of each accounting year
Pincipal amount due to micro and small enterprises NIL NIL
Interest due on above NIL NIL
23. EXPENDITURE IN FOREIGN CURRENCY
Particulars 31/03/2016 31/03/2015
NIL NIL
24. EARNINGS IN FOREIGN CURRENCY
Particulars 31/03/2016 31/03/2015
NIL MIL

25. The company is mainly engaged in the business buliding censtruction and real estate

6. In the opinion of the management, no impairment of assets has Laken place during the financial year which can necessitate am

provisicn. All receivables ! loans and advances are reatisable and hence ne provisian has been made in the books of accounts

27. Previous year figures have been regrouped / rearranged wherever necessary,



