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Report on the Finoncial Statements

W have audited the accompanying financial statements of P 5 VINAYAK COMPLEX LLP, which comprise the Balance Shest as al
31" March, 2018 and the Statement of Profit and Lnss Account and Cash Flow Statement for the year then ended and a summary
of significant accounting policies and ulher explanatory information, which we have signad under reference to this repart,
Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give @ true and fair view of the finendal
position and financial performance of the Firm in accordance with the Accounting Standards issued by The Institute of Charterad
Accountants of India [ICA1), This responsibility alseincludes the maintenance of adequate accounting records for safeguarding of
the assets of the Firm and for preventing and detecting the frauds and other Irrezularities; selection and application af
appropriate accounting policies; making judgrmentd and estimates that are reasonable and prudent; and design, implementation
and maintenznce ot internal financial control, thatwere operating effectively for ensuring the accuracy and cormpleteness of the
dccounting records, relevant to the preparation snd presentation of the Financial Statements that give a true and fair view and
ara free from material misstaternent, whether due to fraud or error,

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audil, We conducted our audit in
accordance with the Slandards an Auditing issued by The Institute of Chartered Accountants of India, Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whethar the
financial staterments are free from material misstatement.
An audit invalves performing procedures to obtain 2udit evidence shout the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s ludgment, including the assessment of the risks of material misstatoment of
the financial statements, whether due to fraud or reor. In making those risk assassments, the auditor considers internal financial
conlral relevant to the Firm's preparation of the financial statements that give trues and fair view in order to design audit
procedures that are appropriale in the clreumstances. An audit also includes evaluating the appropriatenzss of aocounting
policies used and the reasonableness of the aicounting estimatas made by Firm's Partners, as well as evaluating Lthe oversl|
presantation of the financial statements. We believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our audit opinion on the Financial Statements,
Other Matter
Without guzlifying our cpinion, we state thal the LLp is not camplying with the disclosura requirements of Pelated Parties &
Transactions with them as prescribed in Accounting Standard, 18 — Related Party Disclosure jssued by The Institute of Chartered
Accountants of India, [
Opinion
In our opinfon #nd to the best of cur information and according lo the explanations given to us, the aforesaid Einancial
Statements give a true and fair viaw in confarmity with the accounting principles generally accepted in India:

2} Inthe case of Balance Sheet, of the state of affairs of the Firm as at 31™ March 2018: and

b) I the case of Statement of Profit and Lass, af the PROEIT for the vear ended on that date

¢l Inthe case of Cash Flow Stalement, of the cash flow for the year ended on that dale.

For M. M. CHOFRA & CO.
Chartered Accountants
(Firm Regn No.211053E)
30 Chittaranjan Avenue, 2™ Floor

Kolkata — 700 012 Ptia)—r=
Dated the 20th day of August, 2018 i
[ A K, BHURA |
PARTKNER

[Membership Mo, 052833)



P S VINAYAK COMPLEX LLP
1221/R, Satyéndra Nath Majumder Saran, Kolkata - 700028

EALANCE SHEET AS AT 315T MARCH 2018

[

AS AT AS AT
Scheduls 31.02.2018 31.03.2017
(RUPEES) {RUPEES)
SOURCES OF FUNDS : |
FARTNERS' CAPITAL ACCQUNT 1 2,000,000 2,000,200
FARTNERS' CURRENT ASCOUNT 2 199,276 542 80,843 402
SECURED LOANS 3 51,150, 709 48,854 8o
UNSECURED LOANS 4 315,576,420 135 591,738
CURRENT LIABILITIES 5 206,283,300 125,532,533
174,286,971 | 370,922,817
APPLICATION OF FUNDS -
FIXED ASSETS € 3,417,788 387,202
INVEMTORIZS 7 513.497 564 323.837,518
TRADE RECEIVABLES ;] 11,374,169 29,577,928
CASH & BANK BALANCE 5 4,07+ 351 4,364,238
LOANS & ADVANCES 10 241,326,000 112,345 641
774,286,871 | 370,822,577 |
SIBNIFICANT ACCOUNTING POLICIES &
MOTES TO ACCOUNTS 13
=1

30, Chittararjan Avenue,
Folkata - 700 012

Dat=d tva 20th Day of August 2045

In terms of our feport of aven data
For M. M, CHOPRA & GO
Chartarad| Accountants
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PARTHER
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P S VINAYAK COMPLEX LLP

122MIR, Satyandra Nath Majumder Saranl, Kolkata - 700026

FROFIT AND LOSS ACCOLNT FROM 15T APRIL, 2017 3157 MARCH 2018

YEAR ENDED YEAR ENDED
Schedule 31.03.2018 3.03.2017
{RUPEES) (RUSEES)
INCOME :
REVENUE RECOGNTION ON PERCENTAGE GOMPLETION METHAD 104,827 528 127 B85 317
FLAT CANCELLATION CHARGES 7255084 524,000
OTHER INCOMES 11 286,132 10,587
| 105,840,241 | 725,200,904 |
EXPENDITURE :
DECREASE (INCREASE) IN INV=NTORY 12 (292 632, 540) {108,480 441}
CONSTRUCTICN & SITE EXPENSES 13 343,135,582 192,750,065
FINANCE COST 14 41,291,381 23,098,234
BROKERAGE & COMMISSION 15 2,351,231 2159,038
ADVERTISEMENT COST 16 8,013,158 2937,396
ADMINISTRATIVE & OFFICE EXPENSES 17 3,710,593 1,942 202
DEPRECIATION & AMORTISATION EXPENSES & £2225 149 668
105,732,630 114,557 192 |
PROFIT BEFORE TAXATION 107,811 12,543,713
Provision for Tax 35,000 4,526,000.00
PROFIT FOR THE YEAR 71,611 9,118,713
LESS : PROFIT DISTRIBUTED TO PARTNERS 71611 9,118,713
BALANCE CARRIES FORWARD . :
SIGNIFICANT AGCOUNTING POLICIES & .
NOTES TO ACCOUNTS 18

i terms of our report of even date
For M. M. CHOPRA & CO.
Charlerec Secountants
30, Chittaranjan Avenue,

Kolkata - 700 012 Pt —e
(4K BHURA)
Dratesd (e 2080 Diay of ALgust, Z0TE FARTHER

PS VINAYAK COMPLEX LLP
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P S VINAYAK COMPLEX LLP

122M1/R, Satyendra Nath Majumder Sarani, Kolkata - 700026

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st March 2018

PARTICULARS 201718 201617
PR, {(RUPEES) (RUPEES)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax And Extra Ordinary ltems 107,611 13,643,713
Adjustments For
Finanee Cost 41 291 384 23,0958 234
Depreciation 427,218 202171
41,718,599 23,301,405
Operating Profit Before Working Capital Changes 41,828,210 36,945 115

Adjustments For

Decreasze| Increase) in Trade Receivables 18,003,780 (29,782 240)
Cecrease( Increase) In Inventories (288 660,045) (111,477 834)
Decrease( Increase) In Other Advances Given (128 688,060) (46,849 020)
{Decrease) Incease in Advance Recd from Customer 63,067,230 57 985 981
(Decrease) Incease in Creditors & Other Payables 16,747 528 40,809 156
{318.629.578) {59 31 3,96?]
Cash ganerated from Operations {277,803,368) 22 368 850)
Less: Taxes Paid 292 398) (13,625,000)

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Furchase of Fixed Assets

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

1278 095 766)

(3,447 714)

(3,447,714)

(65,883 B50)

{139.800)

(130,800)

Capital Withdrawn - {400,000)
Capital Intreduction - 400,000
Finance Cost (41,291,381) (23,099,234
Preceeds of Secured Loans 4295 815 46,6854 54
Proceeds of Unsecured Loans 170,084 632 20,876,788
Partners' Current Account 138,261,529 23,481,808

NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS(A+B (292,885) 2,080,605
CASH & CASH EQUIVALENTS AT BEGINNING OF THIiE YEAR
Cash Balance 284 117 B25 116
Bark Balances 4080119 16858514
4 364 235 2283630
CASH & CASH EQUIVALENTS AT END OF THE YEAR
Cash Balance E44 828 284 117
Bank Balances & Chequas in Hand 3,426,522 4 080,119
4 071,351 4 564 2536
1202 885) 2,080,606

281,250,505

58,214,255

NOTE: The above Cash Flow Statemert has been preparad under the " Indirect Method *

as set out in Accounting

Standard - 3 "Cash Flow Statement.” issugsd By The Institute of Chartared Accountarts of India.

In terms of our report of even date PS VINAYAK Cn MPLEX LLP

For M. M. CHOFRA & CO.
Chartered Accountants M‘-"- ?""

30, Chittaranjan Avenus,

Partner/Authori, '

Kolkata - 700 012 Pl = uthorised Signatory
0 (A K. BHURA)

Dated the 20th Day of August, 2018 PARTNER DESIGNATED PARTNERS

PS VINAYAK COMPLEX LLP



P S VINAYAK COMPLEX LLP
122M/R, Satyendra Math Majumder Sarani, Kalkata - 700026

les annaxed to & f

SCHEDLLE 1: PARTNERS' CAPITAL ACCOUNT

ng part of the accounts as at 31

March, 2018

CURRENT YEAR PREVIOUS YEAR
Mat Mt
P e N
NAME OF PARTNERS Sharing | Conrbuton "t | Proft shanng | Contrbusr el
: During he . Ratic During the "
Raticy Vaur Masch, 2018 ot March 2017
Arun Kumas Sanchati £.00%, - 100,000 5.00% - 100,000
Hallmark Tradecom Evt Lid 10.00%: - 200,000 T0.00% - 200,000
Kya: Developars Put Ld 30.00% - BO0,000 30.00% - 500,000
P35 Group Realy Pt Lid 45,00% - 500000 £5.00% - 200,000
Zircon Dealars Pyl Lty 10.00% 200,000 10.00% - 200,000
100.00% - 2,000,000 T00% | - 2,000,000
SCHEDULE 2:PARTNERS' CURRENT ACCOUNT
MAME OF FARTHERS GUHREHM_ PREVIOLS YEAR
et irterest | ¥ear snded fet Irterest Year anced
(Withdrawal)| PaidiRecaiv Prgf’;:;‘{rf ‘;’3 Bet | (Withdrawa)iR | PaidiRecsive Pr}'}?{fﬂfﬂ 215t
IReceipls od) 0% March 2018 eesipts d) ; March_ 2017
Arun Aumar Sanchist r E0.TED 3881 ATT A0 5 z 423080 A7 080
Hallrzrk Tradecom Pyt L {147,698 101,538 7,184 BOT 16T - - 348,159 B4E 158
Kyal Developers Pyt Lid 13,745,738 1,245 783 21483 =7 521.483 % = Z 53R 4TH 2 538.47H
PE Group Really Pol. Lid| 11° pesscc| 12336 057 32.225) 175 882,307 18 500,000 - 3,807 717 56,260,527
Zircon DaalersPyt Lin (147 655 101,539 7151 9oz 181 - - 245 160 848,160
124425042 | 13 R38 5RT 71,611 | 108,278 542 18,500,000 - 8451, 554 6,943,402
SCHEDULE 3: SECURED LOANS;
AXIS BANK _td
Secured by First Charga on ertire Current Assats and Morgage of the
S6477.73 5q. Ftof Project Land' helg by varicus Land Owiners. &
corporatedpersonal guarantees of all  partners 40,580 874 45 564 BOd
HOFC Bank Ltd.
t3ecured sgalnst Hypothecalion of Motor Cars)
(Repayable in 38 monthly instalments commencing 1,580,835 -
from OSth March 2018. Last inata'ment due an on Sth
February, 2021} 51,150,709 45,354,894
%.
SCHEDLILE 4: UNSECURED LOANS
Fram Body Corporates 230,800,000 52,651,788
Form Cthers 84 776,420 | B3,040.000
315,576,420 135,691,788
SCHEDULE 5 : CURRENT LIABILITIES
Sundry Creditars:
For Materials 22,951,345 6,390,980
For Solling & Marketing Expensas 5,130,183 ez
For Ciher Services 6800103 3588163 1.380,538 8.525 370
Lianility for Expensas 123,822 165,317
Fayadla to Land Owners' 19,128,734 32928418
Pravizion for Ingome Tax 4,561,000 4,525 000
Ceposits/Ratantion Maney Receivad 1,025 163 1.729.388
Advance against Flats S72416,974 203622110
Less : Revenue recegnizged on percentage complation method 1232493 B£3)| 139 623.031 [12?.6&6,31?1 75,955,783 |
TDS and other Taxes Payablz | 2EISHI0 1,703 250
204,283,300 126,632,533
 —

PS VINAYAK COMPLEX|LLP

Rehnmt (7

PS VINAYAK COMPLEX LLP
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P § VINAYAK COMPLEX LLP
T22AIR, Satyendra Nath Majumder Saranl, Kolkata - 700026

Schedules an negxed to & forming part of the aggounts as at 315t March, 2018

SCHEDULE B: TRADE RECEIVABLES

Dwe fram Cuztomers

SCHEDULE 9: CASH & BANK BALANCES
Cash in Hand

Balances with @ Scheduled Bank:
In Current Aceount

Fixed Daposit with Sank

Accruzd Interast on Ficed Deposit

Chagques in Hand

SCHEDULE 10; LOANS & ADVANCES

Zeeurity Depesit for Cevalopment Rights
Dhamsaitala Project
Joka Projer
Advance to Landownars
CET/Service Tax Cenvat Cradif Recaivahls
Sarvice Tax Refundablz
Ardvances to Supplisrs & Confractors
Securily Deposit
Ingome Tax Advanca
‘Pre-FPaid Exponzes

SCHEDULE 11 - OTHER IN COMES

Interest Reoaivan

513,497 584
———

11,574,163
11,874,169

44 829

2425 832

1,000,640
4,071,351 |
—_—

G,0:0.000
42,870,000
115,994 307
45.052 1686
4,120,620
10,488,051
2,604,897
139173848
277.35]
241,326,009

A5 at 31st P& at 31st
March 2013 March 2017
SCHEDLLE &: FIXED ASSETS :
Rate of Dep 1si Addition/Cedurtion — sl
Description fepation | April 2017 |Before 30/5/17 | Afler 30/7T7 | 0P eoton | e 2018
Sita Fixed Assets
Mtor Car 1500% | ze7E13 - 1,875,474 185,287 | 1,987,700
Plant & Mazhinaries 15.00% - - 873,000 55,475 807,525
Computer & Printars 40.00%, - 571,154 114,237 456 923
Gther Fixed Assels
Computer & Printara 40.000% S8 7TG - 6,200 52312 1L4ABT
Molor CyclesMopeds 15.00% - E5,086 8,813 BB 173
397,282 A6, 086 3,381 625 427,218 3417 788
Figures for Previous year | 459653 139,800 - 202,771 387 292
SCHEDULE 7: INVENTO RIES
Wark [n Pragress
-Dhamaltalla Prooea
Telal Cost Insurred fill date 395,793,040 207 620,041
Less : Cost of ravenua racogniscd (214 425134) 181,368,706 | (1 12,465 322; 495,154 719
-loka Projaed 327 585,085 _ 124,408 408
208 956,795 218,560,124
Construction Materals in =and _ 4540788 &277.385

_ 223,837,510 |

25 977,929
78,877,529
———— -

284 117

4,047 371
30,200
2,748

T 436823
—_——

4,000,000
30,770,000
3,543,010
10,355.519

172 875
380 Bag
13,625,000
198, 558

112,345,641
—_——— |

on Fixed Depaosits G695 2,300
frern Customers on dalayed payments 168 5589 :
an Securty Deposis EQ@12 -
Prior Pericd Adjusiments 37 835 g,2av
286,132 | 10,587

PS VINAYAK COMPLEX LLP
o R i

PS VINAYAK COMPLEX LLP




P S VINAYAK COMPLEX LLP
122M/R, Satyandra Nath Majumder Saranl, Kelkata - 700026

Schedules annexed to & forming part of the accounts as at 31 2t March, 2048

L i

i\
\1'_-J

[ A5 at 31st As aF 38T |
March 2018 March 2047
SCHEDULE 12; DECREASE/NINCREASE) N INVENTORY
CLOSING INVENTORY
Project Wark in Progress
-Dhamaitalla Project 181,368,706 55,154 714
-Joka Project 327 588,089 124 405 405
OPENING INVENTORY 508,956,795 219,560,124
Froject Work in Progress
-Dhamaiizlla Project 95,154 719 B3.742 429
-loka Projoed 124 405 405 47 337,254
219,060,124 111,075 582
Less | Transifional Input Credit receivad 13,435 865 -
213,124 285 111,079 6583
{292,832,540) (108, 480,441]]
SCHEDULE 13: CONSTRUCTION & SITE EXPENSES
Purchases of Work 0 Progress . 4 B22 B4R
Archilect Fees 13,162,617 33,907 825
Consultancy & Professional Fees 13622205 6,008 526
Membership & Subscripticn 20,000 -
Depraciation for Site Assats 364, 093 52,503
Canstruction Materials Cansumed 188,895,021 108,200 555
Cither Labour & Contractors Charges 40777318 6,108 315
Filing & Foundalion \Work 8597 015 118,210
FCC Work 3,855 084 7410080
Fasanlng Wark 16,534 674 19.318.445.00
Marbiz, Tiles Grante, S1ona Fittng Charges 8,562,103 -
Bank Charges 205057 35636
Computar Maintenan ce Charges 42 280 -
Conveyance Expenses 211,879 166,511
Elecirc Charges 1,515,495 784,553
Gardening ard Planiation 206 521 163,504
Generator Hidng & Running Expenses 128423 TE, 360
House Keeping Charegs 0,018 76348
Legal & Professional Charges 315,653 116,600
Machinery Running Expenses 160,170 -
Mise stores 2578910 57.005
Mator Car Cxpanses 26 185 71372
Ingurance Charges 145,055 108,004
Pursonnal Reciuitment Charges 57.000 -
Pest Contral Treatment Charges 220,094 e
Fostage & Stamps o o 15,805
(Printing & Staticnany 125,702 51,733
RFepairs & Maintenanns 213,082 & 200
Searching Expensos - 15,000
Security Suard Charges 1,145 578 ¥51.216
Site Expenses £30.453 357,550
Survay Fees 108,322 78,320
Ta'aphone Expanges 21,780 5,708
Testing Charges 77,810 14,104
Trangportaiion Charges 50,853 136,728
Travelling Charges BA 635 085 haw
Rates & Taxes 3,369 788 557 B4E
Salaries and Allowanes 2,804,155 2,009,654
Cantribution te PF & ESL 37,309 -
Sanction Fees 37 522 5az 2544 573
Stamp & Registration Y 223,265 -
345617874 | 196,343,594 |
Less : Transtional Input Credit far the vaar {2,451,292) =
| Expenses recavered from Landownars - 3,503 570}
343,136,562 182,750,065
PSVINAYAK COMPLEX LLP PS 1-"'|'I~JA}"_4ﬁqjm}‘LHi LLP
D e



P S VINAYAK COMPLEX LLP

12211/R, Satyandra N

ath Majumdar Sarani, Kolkata - 700025

Sghedules gnnexed to & form ng part of the accounts as at 34 st March, 2018

AE Al 3TsE As af JTsE
March 2018 March 2017
SCHEDLILE 14: FINAMNC Q08T
Iriterrast on Cwerdraft Sacliity 3028418 2415,604.00
Progeszing Fees & Othar Charges . 5249,165.00
Interast on Unsacured Loan 244159 14772 757
Interest or Car Loan 11,355
Interest on Partners’ Cument Account 13,835 657 49851 808
41,281 381 23,088,234
SCHEDLLE q5; BROKERAGE AND COMMISSION
Srokeraga ancl Commision 3361759 3,084,583
Less : Racovered fram Land Chwrers (1,010, 528) {925 315)
2,361,231 | 250,068
SCHEDULE 16: MARKETING COST
Advertisement, Sala Promotions and allied Cast 17,132 057 3,847 708
Less . Recovered from Land Cwniers! iInciuding Rs. 27 45,3571 for earlier yaar) 19,718,800 (T10,313)
8,073,150 2,837,306
SCHEDULE 1T: QFFICE & ADMINISTRATIVE EXFENSES
Employas Benefits Expanses 15,832 14,544
Professional Faes 750,000 403,100
Salary, Borus & Alowances 1,345.100 600,000
Bank Charges 2,894 16,610
Computer Maintenance Expensas 20,558 206,080
Filing Fees 3450 9,700
Goneral Expenses 1.B17 BED
Ittaresi on Late payment of Taxes 7,393 20,964
Legal & Professional Fees 43,384
Office Expenses 125,145 a7.367
Faymant to Auditers - For Audit Fees 125,000 40,000
Frinting & Stationarny 132,31 BB 0BT
Feni & Mainfenarce Charges 1,140,000 G20,000
Talzphone Expanses 2415 3558
Rales & Taxes 15,311 9.130
3,710,595 | 1,842 302

SCHEDULE 18 ;- ACCOUNTING POLICIES & NOTES ON ACCOLINTS

1) SIGNIFICANT ACCOLINTING POLICIES
iy Basis of Accounting

The firm maintains its accounts o historizal eaet eanvention in socordance with generally accapted accounting principals genarally
fallawing the accrual basis of accounting save and excepl the Bonus; Property Tax & “hazana charges which are accourtad for as and

when paid
i) Fixed Assets & Ciepreciation

Fixed Assais are carried over al Writtlen down Value and depreciation thers an s provided at the rates znd in the manner specified in

the: Income Tax Act, 1961, Capital demr costing belbw 50

iy Inyentories

ULY- ars not capitelised and charged lo Sxpenzsas,

&) WWork-n-Progress on tha Mulrlstoried Buildirgs under sonsiruction is camied over at "Cost incurred” as reduced by the cost attibtable
to the revenue recoghised, Cost s inclusive of direct expenses, Marketing & Selling axpenzes, borrowing cost and allosated overkeads.
k) Inventory of construction materials is valued ai cost follewing FIFD methcd.

PS VINAYAK COMBLEX LLP PS VINAYAK COMPLEX LLp
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P S VINAYAK COMPLEX LLP
122M/R, Satyendra Nath Majumder Saranl, Kolkata - 700026

Schedules annexed te & forming part of the Sccounts as at 31 =t March, 2018
SCHEDULE 18 ;- ACCOLINTING FOLICIES & MOTES ON ACCOUNTS {Cont'd)

iil} Revenus Recognisation

Revenue undar the Porcentage of Completion method iz secognised an the basis of percartage of actual costs involed inciuding
construction & development cost of project under execufion & proportionate cost of land/devalonment rights subject to actual cost
incurred being 25% er more of the total estimated cest of projectis), The stage of completion under the POC method is measyred on the
bas's of actual cost. The eatimates inziuding those of technical nature in respect of pivjected revenuss, projected profits. prajected costs,
cosl fo complete & the foresesatle loss are revizwad perodically by the management and any effect of shangas in esfimales is
reagnised in the penod such changes are datarmined. Revenua is recognised by refarence to the slage of completion as explained
above affributed to the work completed dunng the yasr When it is probahle that total costs will exseed tatzl projact revenug. this
expacted 055 is recognised as an Expense immediataly.,

v} Taxes on [neoms
Current tax in respecl of taxable income is provided for the vear basad on the applicable tax rates and laws Defered Tax AgsatiLiablity
& not recognized by the firm,

vl Employves Bansfts
Bonus payzble to Employees is orovided on Feyment Easis. Prowision for leave pay is made to the axtant of encashable accumulated
leave, Acorued Liabifity of Gratuity is seesunted ‘or an completion of 5 yaars of eenfinuous senvics,

21 The fism nes emered irtg Development Agresments with various landowers for davelopment of thair land & construction of ML ltistoried
Buildings there on at its cost. The conslderatian te these land awners is being paid on Revenue/Soace Sharing basls in accardance with the
aforesaid agreements. Hawsver the nan refurdable paymerts, f any, made by the firm far such development are being shown as cogt of
canstruction & is ineludsd in tha Inventary,

3] Interast on Current Acsaunt of Parners has been provided  In terma of Partnership Deed as mutualhy agreed upen amargst the patners.

4)  Information n retation to Prajec: Work in Progress

__Dhamaitalla Project Joka Project A

30.03.2018 30.03.2017 40.03.2018 30.03.2017

Aggregate amount of casls incurred 10 cate 395,793 840 207520041 327588080 124405408
Aggregzta amount of Revenue recognised o date 232493843 127666317 MIL MIL
Aggregata amount of sdvances recaned 371,816,674 20362210 00,000 MIL
Aggregata amount of Profil recognised fo date 18,088,708 15200805 MIL ML
Ameunt of work in progress 181,368,704 5.154.718 337 sma0Eg 124 405405
Linbilled Revenua MIZ MIL NIL HIL

{8} Pursuan: to revised Sanction Plan dated 05.11.2017, the erstwhile two projects ia. Dhamaitals Fhase-| & Dhamattals Phase-l| have
bean merged, and are being executed accardingly.

() Mo revanue in respac of Joka Project has been recognised during fhe year. g5 the Froject Revenues & Project Cosis havs nat reachec
the level of development as mentionad point no 1 i) above.

€)  Tha LL® has claimed Transitional CEMVATART credit under GST Act 2017 armounting to Re, 58171614 in respesl of eligible stack in trage
as on Dst July, 2017 and such credit hzs bean reduced from valys of Opening Stock in Trade & purchase of goods mads i 30th June,
2017, a5 applicable. (See Note na 12 & 43 of the Statement of Accounts)

30, Chillaranjan Avenue, For M. M. CHOPRA & GG,

2nd Floer, Chartared Accountanis

kol<ata - 700 012 At gl =

Dratad the Z0Ih Dy of Augusd, 2014 [ -< Bhura} IDESIGNATED FARTMERE)
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