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INDEPENDENT AUDITOR'S REPORT

To
The Members
M/s. Bhutoria Construction Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of the M/s. Bhutoria Construction Private
Limited {“the Company™). which comprises the Balance Sheet as at 31t March, 2017 the Statement of
Profit & Loss and Cash Flow Statement for the year ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 ("the Act") with respéct to the preparation of these financial statements that give
2 true and fair view of the financial position and financial performance of the Company i
accordance with the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frands and other irregularities; selechion and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
offectively for ensuring the accuracy and completeness of the accounting records, relevant ko the
preparation and presentation of the financial statements that give a truc and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Olur responsibility 15 to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain ceasonable assurance about whether the financial statements are free
from material misstatement,
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An andit involves performing procedures io obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor comsiders internal control
rolovant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the pffectiveness of the Company’s internal contral. An audit also includes
evaluating the appropriatensss of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the fimancial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Meaning of Internal Finanecial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasomable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessary to permit
prepamation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting,
including the possibility of collusion or impraper management override of controls, material
misstatements due 1o error or fraud may occur and not be detected. Also, projections of any
pvaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may hecome
inadequate because of changes in conditioms, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our infarmation and according to the explanations given to us, the
financial statements give the informaticn required by the Act in the manner sa required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a.
b.

s

in the case of Balance Sheet, of the state of affairs of the Company as at 31 March 2017.
iny th ease of Statement of Profit and Loss, of the profit for the year ended on that date; and
in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Reguirements

1.

As required by the Companies {Auditor’s Report) Urder, a6 (* the Order”) issued by the Central
Covernment of India in terms of sub-section (11) of section 143 of the Act, we glve in the
Annexure A, a stabement on the matters specified in the paragraph 3 and 4 af the order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowled ge and belief were necessary for the purposes of our audit;

bj In our opinion, proper books of account, a8 required by law have been kept by the Company
w0 far as ita es from our examination of those books.

¢} The Balance Sheet, Sgatement of Profit and Loss and Cash Flow Staternent dealt with by this
report, ane in agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards specified under sechion 133 of the Act, read with
Rule 7 of the E.‘urnpanies[m:mumﬂ Rules, 2014

g] On the basis of written representations rocelved from the directors, as on 31% March 2017 and
taken on recard by the Board of Directors, none of the directors is disqualified as on 31st
Magch, 2017 from being appointed as a director in terms of Section 164(2) of the Act.

f) In our opinion considering natLre of business, size of operation and organisational
ctructure of the entity, the Company has, in all material respects, an adequate internil
financial confrols system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2017, based on the
internal control over financial reporting criteria sstablished by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reportng issued by the
Institute of Chartered Accountants of India,
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) With respect to the other matfers to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Bules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I, the Company does not have any pending litigations hence there is no impact of the
same on |ts financial position in its financial statement,

ii the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts

{i. there is no requirement of transferring any amount to the Investor Fducation and
Protection Fund by the Company.

iv. the Company has provided requisite disclosures as dealings in Specified Bank
Notes during the period from 8 Movember, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the
Company .

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm's Registration no.; 325040E

aitd Godll

CA. Ankit Santhalia
Place: Kolkata (Partner)
Date: The 24 Day of August, 2017 Membership No: 301737
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Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2017, we report that:

i In respect of the Company’s fixed assets:

a) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets on the basis of available information.

b} As explained to us, the fived assets are physically verified by the management in a phased
periodical manner, which in our opinion is reasonable, having regard to the size of the
company and nature of it assets. No material discrepancles were noticed an such physical
verification.

¢) According to the information and explanations given to us and on the basis of our gxamination
of the record of the Company, the title deed of immaovable property are held in the name of the
Company.

i, Since the Company does not have any mventory, paragraph 3(ii) of the order are not
applicable to the company and hence not commentad upod.

fii. The Company has granted loans to parties covered in the register maintained under section
189 of the Companies Act, 2003 (‘the Act’). Total loan given during the period is amounting T
2,22,00,000/ - and outstanding balance as on 314 March A7 is T 64154257/ -

a) In gur opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the parfies listed in the register maintained under Section 189 of the Act were not,
prima facie, prejudicial to the interest of the Company.

b} In the case of the loans granted to the parties listed in the register maintained under section 1589
of fhe Act, the borrowers have been regular in the payment of the principal and interesl as
stipulated,

¢) There are no overdue amounts in respect of the loan granted to party listed in the register
maintained under section 139 of the Act.

iv. In our opinion and according te the nformation and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect o the loans
and investments made,

v, Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, in our opinion, the company has not acoephed any
loans or deposits which are deposits within the meaning of Rule 2(b) of the Companies
{ Accepance of Deposits) Rules 2014,
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vi.  According te information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Government under section 148(1) of the Act,
for any of the activities carried on by the company.

vii.  (a) According to the information and explanation given (o us and on the basis of records ol the
company, undisputed statutory dues including Provident Fund, Employees” State Insurance,
Income-tax, Sales-tax, Custom Duty efc to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities.

According to the information and explanations given o us, there were no undisputed amounts
payable in respect statutory dues in arrears as at A1st March 2017, for a period of more than six
months from the date they became payable.

(b} According to the information and explanations given to us, there are no material dues of
income tax, duty of excise service tax which have not been deposited with the appropriate
anthorities on account of any dispule.

vifi, The Company does not have any loans or barrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3{viii) of the Order
is not applicabe.

ix. According to the records of the company the company has not raised any moneys by way of
Initial Public Offer, or Further Public Offer nor has the company obained any term loan,
Hence, comments under the clause are not called for.

%  According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

¥i.  As per provisions of section 197 of Companies act a3, Schedule V is applicable anly 1o public
companies, accordingly reporting under pa ragraph 3(xi) of the order s not applicable

xii.  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company, Accordingly, paragraph 3{xii) of the Order is not applicable.

wiii, According to the information and explanations given to ug and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have beon
disclosed in the financial statements as required by the applicable accounting standards.

wiv.  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential alloment or private
placement of shares or fully or partly convertible debentures during the year,

xv. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
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directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable,
svi.  The Company ks not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,
For 5. Bhalotia & Associates
(Chartered Accountants)
Firm’s Registration no.: 325M0E
Pl 45 sl
CA. Ankit Santhalia
Place: Kolkata (Partner)
Date: The 24th Day of August, 2017 Membership No: 301737
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143
of the Companies Act, 2013 [“the Aet™)

We have audited the internal financial controls over financial reporting of M/s. Bhutoria
Construction Private Limited ("The Company”) as of 31 March 2017 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Managements Hesponsivinty 1 bern. nnirols

The Company's management is responsible for establishing and maintaining internal financial
controls based an the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financlal controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guldance
Note on Audit of Internal Financial Controls over Financial Reporting (the “"Guidance Note”) and
the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 1 43(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financlal controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
qudit of internal financial controls ever financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk thata material weakness
pxists, and testing and evaluaring the design and operating effectiveness of internal control
based on the assessed risk, The procedures selected depend on the au ditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We baliave that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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' 1 : ARLCEH] FLE
A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the malntenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary (o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3] provide reasonable
assurance regarding prevention or tmely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

ot -]Hll =
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Because of the inherent lmitations of internal financial controls owver financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alse, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

MR L LRLREY s

Opinien

In our opinion, the Company has, in all material respects, an adequate internal financial controls

svstem over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2017, based on the Internal control over financial
reporting criteria established by the Company considering the essential components of internal
contral stated In the Guidance Note on Audit of Internal Financial Controls Over Flnancial
Reporting issued by the Institute of Chartered Accountants of India.

For 5. Bhalotia & Associales
[Chartered Accountants)
Firm's Registration no.: 325040E

wicd BAL.

CA. Ankit Santhalia
(Partner)
Membership No: 301737
Place: Kalkata
Date: The 24th Day of August, 2017
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PARTICULARS

March 31, 20016
Amount In T

Shareholders” Funds
{a) Share Capital
(b) Reserved and Surpius

Total of Sharcholders” Fund
MNon-Current Liabilities
[a) Long Term Borrowings

Total of Non-Current Liabilities
3 |Current Liabilities

{a} Trade Fayable
1) Draes 1o Micro 8 Small Enterprises

470,200,100 16,470, 200.00
21 G944, 101260

116,414,302.60

3,000,000.00
o000 |

Bl

{ii) Duies to others 6.2
(b} Other Current Liabilities 7
Total of Carrent Liabilities
TOTAL EQUITY AND LIABILITIES
() Fined Assets
Tangible Fived Assets B
(b} Mon Current Investmants Q ThETLITE.ON
() Long Term Loans & Advances 10 75,902,893.00
Total of Non-Current Assets | = 180,907, 739.00
Current Assels
{4} Trade Recelvable 11 15.299.307.55
{b) Cash and Bank Balance 12 14,232, 24402
(¢} Short Term Loans & Advances 13 4.415.236.99
Total of Current Assets 33,946, 75855
TOTAL ASSETS 214,954,527 56 |

1

wH |

Su of 5i t Accounting Policies
¢ accompanying notes form integral part of the fimancial statements
As Per Our Report on ¢ven date
For 5. Bhalotia & Associates
harbered Accountants

For and on behalf of Board of
Blhuloria Construction Private Limited

Koryks Rinwett®
W Kanta Bhutoria

Director
DIN Mo, (0163223




PARTICULARS )
1 [INCOME
{a} Bevenue from Crperations 2042590073
(b} Oither Income 8,294 9700
TOTAL REVENUE 28,720,87R.75
ii |EXPEMSES
{n} Purchases of Stock-in-Trade 22 DB3 535.90
{b) Employee Benafits Expense 2,1%6.500,00
ic] Pinance Costs 4256
{cy Other Administrative Expenses 4224, B38.77
TOTAL EXPENSES 2544572723
I | Profit Before Tax {1 - TT) 275,151.52
IV |Tax Expense:
{a) Current Tax B&,483.00
v [Net Profitf (Loss) for the period {111 - 1V) 188 66652
V1 |[Earnings per Equity Share:
(1) Basic 0.11
| | Diuted 0.11
Isummary of Significant Accounting Policies
accompanying notes form integral part of the financial statements
For and on behalf of Board of

Bhutorla Construction Private Limited

Warnke Taakendo

Kanks Bhutoria
Drirecior
DN Mo, 0163223

The 24th Day of August 2017




F1sk March 2006
Amoantn® |

Profit before tax from continuing operations 275,151 ErEl
27515152 |
#4256 |
8,204, 976.00)
{8,018 98159
Increase/ {Decrease) in Trade Payables (105,270, 3330
Increase/ (Decrease) in Other Current Liabilities (313,456, 04)|
Decrease (Increase) in Trade Recelvables LTl b e
34,008,108.03
3,754,530,00
11,947,054.96
(29, 4B8.003
11,117 56696 |
{3.550450:
B.204.876.00
fron 4,744,526.00
(7.521,648.00)
Interest Patd (B42.56
Net cash flows fromy{uscd in) in Financing AFTVEFR 100 {7,522,490.56
Net Increase / (decrease) in cash and cash equivalent (A+B+() 8,330,602.40
Cash and cash equivalent at tha beginning of the year BELATA2
) i .
oo e i 1,436,268.40 |
With Banks - On Current Account Lol 12,795 975.61
Total 3 '.':'E':-f ; lents Mo e 40 14,232,244.02
| uommary of Significant accounting policies X u
The accompaying notes are an integral part of the financial statements.
A5 per onr report of even date
il ﬂhﬂnf:::umm;;m For and on behalf of Board of Bhutarla
Construction Private Limited

Wavta b




Basis of Preparation

The financial statements of the company have been prepared in accordance with generally acoepted
accounting principles in India. The company has prepared these financial statements to comply in all
maberial respects with the accounting standards notified under relevant provisions of the Comparies
Act, 2013, The financial statements have been prepared on an accrual basis and under the historical cost
conventionThe accounting policies adopted in the preparation of financial statements are consistent
with those of previous year,

Summary of Slgnificant Accounting Policies

Presentation and DMsclosure of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting in accordance with the generally acceplted accounting principles [GAAP] In
India and comply with the Accounting Standards prescribed in the Companies {Accounting Standards)
Rules, 2006 and with the relevant provisions of the Companies Act 2013, to the extent possible.

Use of Estimates

The preparation of financial statements is in conformity with Indian GAAP (Generally Accepted
Accounting Princples) requires the management to make judgments, estimates and assumptions. that
affect the reported amounts of revenues, expenses, sssets and lHabilites and the disclosure of
contingent liahilities, at the end of the reporting period, Although these estimates are based on the
management's bast knowledge of current evints and actions, uncertalnty about these assumptions and
estimates could result in the outcomes requiring a material adjustments to the carrying amounts of
assets or Habilities in future periods.

AS - 2 Valuabion of inventories

Inventories are valued at cost or net relisable value whichever is lower,

AS = 3 Cash Flow Statements

Cash and Cash Equivalents

Cash Flow Statement has been prepared under Indirect Mathod. Cash and cash aquivalents for the
purpose of cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less.

AS - d Events Occurring after the Balance Sheet date

Assets and Liahilities are adjusted for events occurring after the Balance Sheet date that provide
additional evidence to assist the eslimation of amounts relating by condition existing at the Balance
eet date.

AL - 5 Met Profit or Loss for the Period, Prior Period [bems, and changes in Accounting Policies

ignificant ibems of Extra<Ordinary [tems, and Prior Perdod Incomes and Expenditures, are accounted
in accordance with Accounting Standards 5.

AS - 6 Depreciation Accounting

Depreciation on fixed assets s provided on the Written Down Method as per the rates & rules
prescribed under Companies’ Act 2013 which is also as per the usual fife of the assets estimated by the
management,
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AS - 9 Revenue Recognition

Bevenue is recognized to the extent that it is probable that the economic benefils will flow o the
company and the revenue can be rellably measured. The following specific recognition criteria must
also ba met before revenue is recognized:

tle of goods
Revenue form sale of goods is recognized when all the significant risks and rewards of ownership of
the goods have been passed to the buyer, usually on delivery of goods. The company collects sales
taxes and value added taxes{VAT) on behalf of the government and, therefore, these are not economic
benefits flowing ko the company. Honco, thoy are excluded from revenue. Fxeike duty deducted from
revenue (gross) is the amount that is included in the revenue (gross) and not the entire amount of
linbility arising during the year.
Interest
Interest income is recognized on a ime proportion basis taking into account the amount cutstanding
and the applicable interest rate. Intersst income is included under the head “other income” in the
statement of profit and loss,

ividends
Dividend income is recognized when the company’s right to receive dividend s established by the
{reporting date.

AS - 10 Accounting for Fixed Assets

Tangible Fized Ascets

L. Fixed Asscls are stated at their cost of acquisition or construction amount {net of cenvat. wherevor
applicable) less accumulated depreciation / amortization and impairment loss, if any. Cost comprises
the purchase price, installation and attributable cost of bringing the asset to its working condition for ils
intended use,

i1, Machinery spares specific to an item of Fixed Asset are treated as addition to Fived Asset.
Capital Work-in-Frogress
Assets are capitalized when they are ready to use / put to use,

A5 -13 Investments

Investments, which are readily realizable and intended to be held for nol more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term [nvestments,

Current investments are carried in the financial statements at lower of cost and fair value dotermined
on an individual investment basis, Long-term investments are carried at cost. However, provision for
diminution in value is made o recognize a decline other than temporary in the valee of the
investmonts.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

i S E——
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Shert term employee benefits are charged at the undiscounted amount to statement of profit and loss in
the vear in which the related service is rendered.

(b) Defined Contribution Plan

Emploves Benefits in the form of provident fund, ESIC and other labour welfare fund are considered as
defined contribution plan and the contributions are charged to the statement of profit and loss of the
vear when the contribubons to the respective funds are due.

AS - 16 Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of berrowings and exchange difference arising from forelgn currency borrowings to the
e kent they are regarded as an adfustment to the interest cost,

Borrowings Costs directly attributable to the acquisition, constructton or production of an asset that
necessarily takes a substantial period of tme to get ready for its intended use or gale are capitalized ag
part of the cost of the respective assat, All other borrowings costs are expensed in the period they eccur,

AS - 18 Related Party Transaction

Salary bo Key Managerial Personnel, salary to relatives of Key Management Personnel and transactions
with Company in which Key Management Personnel / Relatives of Key Management Personnel can
evercise significant influence are disclosed as Related Parly Transaction in the Notes to Accounts.

AS - 30 Earnings Per Share

Bask earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the period.

Por the purpose of calculating diluted eamings per shane, the net profit or loss for the perind
attributable to equity shareholders and the weighted average number of shares oubstanding during
period are adjusted for the effects of all dilutive potential equity shares,

AS - 22 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount
{expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India
The tax rates and tax laws used o compute the ameount are those that are enacted or substantively
{enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences hetween taxable incame and accounting
income originating during the current year and reversal of Himing differences for the earlier years,
Dieferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date Deferred tax assebs are recognized only to the extent that there is reasonable certainby
that they will be realized in future However,where there is unabsorbed depreciation and carry forward
loss under the income tax laws, deferred tax asséts are recognized only if there is a virtual certainty of
realization of such assets, Deferred tax assets are reviewod at each balance sheet date and written down
or written off to reflect the amount that is reasonably/virtually certain (as the case my be} to be
realized.

[




Minimum alternate tax (MAT) paid tn a year is charged to the statement of profit and loss as current
tax. The company recognizes MAT credit available as an asset only to the extent that there is
convincing evidence that the company will pay normal income tax during the specified period i.e the
pericdd for which MAT credit is allowed to be cartied forward. In the year in which the company
recognizes MAT credit as an asset in accordance with the guidance note on accounting for credit
|mruihbiz in respect of Minimum Alternative Tax under the income tax Act, 1961, the said asset s
created by way of credit to the statement of profit and loss and shown as *MAT Credit Entitlement”.
The company reviews the "MAT credit entitiement” asset at each reporting date and writes down the
[msset tor the extent the company does not have convincing evidence that it will pay nermal tax during
the specified period.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it Is
probable that an outlay of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted {0 their present value and are determined based on the best estimate required to settle the
wbligation at the reporting date. These estimates are reviewed at each reporting date and adjusted o
reflect the current best estimates,

Contingent Liabilities and Contingent Assets

Contingent Liabilities

A contingent liability s a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurmence of onE oF MOfe UNCertain future ovonts beyond the
{control of the company or a present obligation that is not recognized because it is not probable that an
outflow an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be |
measured reliably, The company dose not recognize a contingent liability but discloses its existence in
the financial statements.

Contingent Assets
Contingent Assets are neither recoganised nor disclosed,

ad



Awuthorised Capital

S00,000 (P.Y, 50,00,000) Equity Shares of ¥ 10/- each 50,000,000.00
b, lssued, Subscribed & Fully Pald up Capital:
1647020 (P.Y 16,47.020) Equity Shares of T 10/- each 16.470,200.00
Tatal issued, subscribed and fully paid-up share capital 16,470,200.00

c. Reconciliation of Number of Equity Shares Quistanding at the Beginning and at the End of the year:

arch 201 = st March 2016
. T |  MNooof shares Amount in ¥
Shares Cutstanding ot the beginning
e 1,647 (520 16470, 200.00
Share Outstanding at the end of Year 1,647,020 16,470, 200,00

d. Terms / rights attached (o equily shares

i The company has only ome class of equity shares having a par value of ¥ 10 per share, Each holdsy of aqui
share is entitled to only one vt per shara,

i In the svent of liquidation of the Company, the holders of equity shares will be entitled to receive remainin
assets of the company, after distribution of all preferential emounts. The distribution will be in proportion to
the number of equity shares held by the sharcholders.

il The company has no holding/ ultimate holding company andfor thedr subsidiaries f associates.

v The company has not issued any number of shares for consideration other than cash and has not bought backy
any number of shares during the period of five years immediately preceding the reporting date.

2. Details of Share Holders Holding more than 5 % shares in the company

Equity shares of T 10 each fully st March 2016
paid Mo, of shares Yo of Holding
Arrun Bhutoris B3, 0N L §
Ehiv MNiketan Put. Lid, 155,003 941%
Prakaash Bhutoria 83,000 5.4
Shree Balaji Coal Traders Lid. 150,70 2.15%
Om Towers Pvt. Lid. 157,900 5.50%,
Tirupati Carrier Ltd, 150,000 911%
Tirupati Enclave Pyl Lid. 145,600 LB
Bhutoria DCealers Pt Lid. 1&0,050 b iy 3
PCH Enterprise Pvt. Ld. 160,000 971%
Prakash Bhutoria & Other HUF 6,00 5.I1%
Arun Kumar Jain & Others HUF B, 000 5.2
Surnermull fain & Cither HUF 85,550 EIl%

¢ Shares reserved for ssue under options and contracts/commitments for sale of shares/ disinvestment,
" including the terms and amounts: Nil

y!



{1 13 Fst March 2016
Amoont in ¥

A Becurlty Premium Aceount Qi BS0, K00
B Surplus{Deficit) in the statement of Profit & Loss
Balance brought forward from previous year Q120454 08
Add: Profit for the period 15666852
Met Surplus in the statement of Profit & Loss 9 31410260
Total (A + B) 49,544, 102,60
¥t March 2016
Amount in ¥
3000000000
3000, CHAL00
A1st March 2016
Amount in¥

A, Principal and Interest amount remaining unpaid

B, Inferest due thereon remaining unpaid

C. Interest paid by the company in terms of section 16 of e Micro,
small and Medium Enterprise Development Act, 2006, along with the
amount of the payment made to the supplier beyvond the appainted day

O, Interest due and payable for the period of delay In making
payments (which have been paid but beyond the appointed day during
the perdod) but without adding interest specified under the Micro,
Small and Medium Enterprise Development Act. 2006

E Interest Accrued and remaining unpaid

F. Interest remaining due and payable even in the succesding years,

ﬂll-l:’l re under [ h wIRETL, I--|_-_ m

The company has not received information from vendors regarding their status under the Micro, Small and]
Medium Enterprise Development Act, 2006 and hence disclosures relating to amounts unpaid at the year end|
Interest paid / Payable under this Aot have not besn given

1 3lst March 20106

Amoont in ¥
Pue to other than Micro, Small and Medium Enterprises NTHMLN0
Total {7) 23,917, 542.00
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Audit Fees Payable
Statutory Lisbilities 201,893,00
Advances from customers B28.311.98
Temporary Over Issue of Chegque -
Crthers Liabilities 1,460, 27800
Total [T) 71,522, 382,96
] 31st March 2016
Amount in @
Pan Trade Investments
Investment in Equity Instrument {Unguoted, Fully Paid Up) |
Shree Balaji Coal Traders Led 22,478 600,00
1,159 Shares of Faca Value T10
SM] Eximp Lid. 16,586, 000.00
2,000,000 Shares of Face Value 110
Bhutoria Dealers Pyt Lod 6,819, 100000
85000 Shares of Face Value ¥10
Tirupati Carriar Ltd 253310000
45,000 Shares of Face Valus 710
Shiw Miketan Pve. Lid 140,453 360000
130,000 Shares of Face Value T10
Om Tower Parl Lid Taeh 01700
115,550 Shares of Face YValus F10
Tirupali Enclave Pyt Lid 8,883,161,00
1,358,306 Shares of Face Value T10
Bhutoria Consumer Producks Pet, Lid 500,000,000
50,000 Shares of Face Value T10
Oithers
Investment in Government Security 5,000.00
Total (T} 6574, 278.00
| 31st March 2006
Amount in T
Unseeured, Considered Good:
Loans & Advances
= Siater Concerm 44,558, E32.00
= Body Corporate 29.615,168,00
- Cethsers 1, 80883, 00
75,5992 493.00
| 31st March 2016
Amount in ¥
Unsecured, Considered good:
Drues outsanding for more then six months 4.518,933.74
Dthers 10,780,773.81
Total @) 15,299,307.55
e ———




Cash and Cash Equivalents
i} Cash in hand
Balance with Bank
if) In Current Account

Adwvance Tax, TDS & TCS Receivable
Eeze: Provision for Imeome Tax
Total of Advance Tax & TDE [Nel of provisions)

Considersd

Advanca to Soppliesa
Total {7}

Sale of Traded Goods:

fron & Sieal
Sale of Textile

Total {T)

Interest o Loan

Salary & Bonus

Staff Welfare Expenses
Directors Remuneration

1,436,268 40

12,795,975.62

14,232 244.02

Fat March 2016
Amount in ¥

7072, 700,90
3.557,554.00 J

4,.415,236.99

=

4,415 236,99

| ¥lest March 3016

Amount in T

20,425,002 75

=

20,425,902.75

| st March 2006

Amount in ¥

B, 2%, 576,00

8,294, 376.00

Amount in ¥

1,371, 20000
265, 304,00
800, 000.00

2,136,500,00




st March 2016
Amount in T
Bank Charges 84250
Interest on Loan <
Tatal (7] 842,56
| 3=t March 206
Amount in 2
Audibors Remuneration
- Statutory Aucit Focs 17,175.00
- Tax Audit Fees A7an00
Coamnmibssion B17 000 00
Travelling & Conveyance Exp 337 518.00
General Expenses 35,6001 48
Filing Fees 2,050.00
Professional Charges 10400.00
Rates & Taxes 21,681.00
Telephone Charges 27 ATS.00
VAT Input Heversal EXE31.16
Quality Deduction 2,605.457.13
Transporting Charges 193.219.00
Printing & Stationary A4 )
Total {T) 4,224,858.77
""" F1st March 216
Amount in ¥
Earning Per Share
Met profit/ {Loas) for the year from contuining operation attributable to
equity share holders T2
Ne. of weighted average Equity Shares Outstanding for the year ended 1.647,020
Basic Eamning Per Share 011

1. Eanta Bhuotords

Managerial Personn
ey " £ Arrun Bhutoria
Et]aﬂwufl::rhhm!um Personnel L. Kanak Juniwal

1. Tirupati Carrier Limited

2 Shiv Miketan Private Limited

3. SM] Eximp Limited

Company in which Key Managerial Personnel / 4. Bhutoria Dealers Private Limited

Relatives of Koy Managerial Personnel can exercise |5. OM Towers Private Limited

I [Significant Influence 6. Shree Balaji Coal Traders Limited
7. PCD Enterprise Pvt Lid

8, Bhutoria Consumer Product Pyt Lid

% Anand Education Trust

Mote: Related partics are identified by the management




2 Natuwre of Transaction wiith Relaped Parties:-

1011400

S50, 00,007 (18.293.00)
B
ShJ Eximp Ltd L7197 544,00 T28T0.851.00 1005, 00500 15281, 358,00
Bhotoria Consumer Produoct 10000000 324, 27800 A2 TTR.IN .91 3, 500,00
Pyi Lid 5 = . :

¥}

i 14,000,000 478533400 | 3578741300 |
(45.700.000.00) psearioeon)  azmIson] 24004510000
kit B L 1.200,000.00 SRS 00 4845200 90,407 00
(8,100,000, 01 :&mug_]_ {172,208 00)
johree Balaji Coal Traders Lid = - = =
{H0,000.00) (321,304 00) (21,304,00) .
’ 5,500, (KL 00 5218 36200 Z2AGT6.00 I7 668,574, 0
Tirupati Carries Pyi Lad
(20,000, 000.00) 54,9250 (HOHT00]  (20454.322.00)
SM Extmp Pyt Lid - - ~ .
(1,061 528,011 {10186, 665 00) (24.737.00) -
IFL'BEn e B b 1500, 00,03 1,500,407 .00 4,068.00 56100
[ salen Loods |
Shiv Miketan Pyt 11
Nohe (i} Related Parties have boen identified by the manggement.
b5} AmounEs in hu;kef.-nrht-!,n FUT




In the opinion of Board of Directors, pmviaiunﬁ:rnllhmmuabﬂithaluvehunmdeLnuw.u:cnunha angd there|
does not exist any other liabilities or otherwise except whatever have been accounted for or stated in the Bala

{a) In the opinion of Management and to the best of their knowledge and belief the value of realisation of Loans,
Advances and Current Assets in ordinary course of Business will not be less than the amount for which they -.tne1
stated in the Balance Sheet.

(b) There are ne employees whe are recelving remuneration to the extent laid down under section 134 of thel
companios Act 2013.

(c) Expenditure Incurred in Foreign Currency = NIL |
Eaming in Foreign Currency : NIL

{d} Balance of Trade Receivables, Trade FPayables, Loans, advances, other current assets and other liabilities are in the
|  ordinary course of business and are subject to confirmation,

(e} The previous financial year figures have been reworked, regrouped and reclassified to the extent possib

wherever necessary.
For 5. Bhalotia & Associates For and on behalf of the Board of Bhutoria Construction
fhered Accountants Frivate Limited

Firm's Registration No.: 325040F

Dot ¢ 5 HE

_ -
.-I'.. r o
ankit Santhali e oA

o Bl

Membership No.: 301737 - Kanta Bhutoria
ace: Kolkata R (Director)
te: The 24th Day of August 2017 DIN No. 00163223




