SOUMITA PROJECTS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2018

NOTE NO CH SEA
FARTICULARS " 34t Mar, 2018 3stMar, 2018 31stMar, 2017 31st Mar, 2017
I EQUITY AND LIABILITIES
{1) Shareholders' Funds
[a) Share Cagital 02 50,00,000.0 £0,00,000
) Reserves and Surplus 03 {018,49,646) [306,83,131)
(868,40,548) (2568 83,131)
2) Share application money pending allotment
{3 Non-current labilities
(a) Long-term borowings 04 277.62.739 193,87 029
(b Defarred Tax liabilities (Net) 08 (86,041) 38,138
276,668,698 194,25185
14} Current Liabilities
{a} Short-term borowings 05 1072,01,657 770,82,632
1ty Trade payables o7
- Tolal Outstanding dues of MSME - -
= =l f i \
M;E:EI Cutstanding duss of creditors other than 12739 632 141.01.109
() Other current liabilities Lo 2417,60,123 2686,08,195
(=)} Short-temn provisions 0] 893,222 262584 624 893222 3586,96.158
TOTAL 3034,01 686 3524 58,183
i ASSETS
(1) Non-current assets
(al Fixed Assels
{i) Taraible Assets 10 32,985,523 4313817
(i) Intangible Assets 10 1,224 27,423
(i} Capilal work-in-progress - -
(%] Intangiole Assels under deveiopment = -
32.87 747 43,41,040
(o) Mon-Curent Investments iA| (5:04 276) 71,356,658
(c) Deferred Tax Assets (net) - -
(d) Long term Loans and Advances 12 1372,36 060 1221,16,757
(8) Othar nan-current assels - 1396,22 580 - 1335,94,354
12) Current Assets
a) Currant Investmeants = =
(b} Inventares 13 700,441,367 562,823,189
L] Trade Receivables 14 610,21,550 854,20.453
[d) Cash and cash equivalents 15 4,865,827 §,75.318
(a) Short-lerm Loans and Advances 16 322,50,673 665 84,6883
il Other current assets - 1637,79,126 - 2188,63,830
TOTAL 3034,01,6086 3524 58,193
Significant Accounting Policies 01
0.18 10.81)
MNotas 07 te 38 form an integral part of the Audited Statement of Accounts
In terms of our Report of even date attached
For Soumya Dutta & Associates Soumita Projects Private Limited
Chartered Accountants
FRN 322220E
Swagato Banerjee Amitabh Roy Sunil Kumar Roy
Partner Director Director
Membership No. 0655561 DIN - 0288930 DIN - 02459781
Place: Kolkata Place: Kolkata
Date: Date:

OUMITA PROJECTS PVT. LTD.
SOUMI (i SOUMITA PROJECTS PVT. LTD.

Directiyr
Director




SOUMITA PROJECTS PRIVATE LIMITED
STATENENT OF PROFIT AND LOSS
Profit and Loss statement for the year ended 31st March, 2018

For the Year ended For the Year ended 31st
PARTICULARS NOTE NO. 31st Mar, 2018 Mar, 2017
|. Revenue from operations 17 266.61,894 512,19 877
1. Other Income 18 41,99,619 (34,63 454)
Ill. Total Revenue (1 +l1) 310,61,513 477,56,423
V. Expenses:
Cost of materials and services consumed 19 344 11,580 472,24 434

Purchase of Stock-in-Trade =

Changes in inventories of finished goods, work-in-progress and .
Stock-in-Trads

Employee benefits expense 19 42.32,939 46 99,432
Financial costs 20 94,09,559 18,089,571

Depreciation and amortization expense 10 10,78,293 12,75,483

Other Expenses 21 432,49,833 263,02,802

IV. Total Expenses 923,82 205 813,11,722
V. Profit before exceptional and extraordinary items and tax (- 1V (613,20,692) (335,55,298)
VI Exceptional ltems

VIi. Profit befors extraordinary items and tax (V - Vi) (613,20,692) (335,55,298)
VIl Extracrdinary ltems

X, Profit before tax (Vil - VIII) (613,20,692) {335,55,298)

X, Tax expense:
(1) Current tax

(2) Deferred tax (1.34,177) (2.27.,287)
Xi. Profit{Loss) from the period from continuing operations (611,86,515) (333.28.012)
Xil Profit/{L oss) for the period (611,86,518) (333.28,012)
Xill. Earning per equity share!(Face value of Rs 10/~ each)
(1) Basic (122) (67)
(2) Diluted (122) (B7)
Significant Accounting Policies 01

Notes 01 to 36 form an integral part of the Audiled Statement of Accounts
In terms cf our Report of even date attached
For Soumya Dutta & Associates Soumita Projects Private Limited

Chartered Accountants
FRN 322220E

Swagato Banerjee Amitabh Roy Sunil Kumar Roy
Partner Director Director
Membership No. 055551 DIN - 0988920 DIN - 02459781
Place: Kolkata Place: Kolkata

Date: Date:
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NOQTES TQ THE ACCOUNTS
Note 01 : CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

Corporate Information :Scumita Projects Private Limitad {"tha Company") was Incorporated on May 15,2007 as & company under the Companies Act, 1966 {"lhe Act”). The registersd office of the company
is st P-25 Motjhesl Avenus, Dum Dum, Kolkala 700074, India The company is engaged in the business of Construction and development of real estate projects..

Basis of accounting and preparation of financial statements : The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in india
[Indian GAAF) te comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant pro f
the Companies Act, 2012 ("the 2013 Act”) as applicable in India in respect of Small and Mecium Enterprises, The financial statements have been prepared on accrual basis undsr the historical <o
convention The accounting pelicies adopted in the preparation of the financial statements ara consistent with those followad In the previous year except in respect of Reverue Recognition, the sffect of
change in which has been disclosed as required.

Fixed Assets (Tangible / Intangible): Fixed sssets are carned at cost l2ss accumulated depreciation [ amortisation and impairment losses, if any. The cost of fixed assets comaorises its purchase p
of any trade ciscounts end rebates, any import duties and other laxes (other then those subseguently recoverable from the 1ax aulhorities), any direclly attribut expenditure on making the asset r

the provisions of pare 46 / 484 of A5 11 The Effects of Changes in Foreign Exchange Rates, sccordingly, exchangs differences ansing on restatemant ! settiement of long-tarm foraign currency

relating cquisition of depreciable fixed assets are adjusied to the cost of the respeclive assels and de ted over the remaining useful ife of such assels. Machinery spares which can be usad anly in
connection with an item of fixed assel and whose use is expectad to be iregular are capitalised and depreciated over the useful life of the principal item of the relevant assets, Subsequent expenditure on
fixed assets after ils purchase / completion is capitalised only if such expenditure results n an increass in the fulure benefits from such asset bayond its previously assessed standard

Software has been capitalized whers il 15 expecled lo provide future enduning economc benefils and the guantum of capitalization includss licence fees and cosis of implementation /

services.

Fixed assets retired from active use and neld for sale are stated at the lower of their nel book value and nel realisabie value and are disclosed separately.

GCapital work-in-progress; Projects under which tangible fixed asseis are not yel ready for their intended use are camied at cosl. comprising direct c: slated incidental expenses and allnbutasls nlerest,

Deprecialion and Amortisation expenses:

Depreciable amount for assets (s the cost of an asset, or other amount substituted for cost, less its estimated residual valus,

Deprecialicn on tangitle fixed assets has been provided on straight line basis over their estimated useful life envisaged in Schedule |1-of the Companies Act, 2013, The cost of Software has been amorlized
ovar a perod of 3 years. The estimated useful life of the intangible assets and the amertisation period are raviewed at the end of each financial year and the amortisation period is revisad to reflect the
changed pattern, if any.

The uselul life a5 adopted by tha Company is as under:-

Assets Class Useful life considered
{In Years)

Office Equipment
& [

(9]




()]

]

{iil)

(v}

Measurement at the balance sheet date
Campany: Foreign currency monetary items (other than denvative contracts) of {he Company, oulstanding at the balance sheet date are restated at the year-and rales. Non-monatary itams of the Company
are caried at historical cost

Integral foreign operations: Foreign currency monetary items {oiher than derivative contracts) of the Company's integral foraign operalions outstanding at the balance sheet date are restated at the year-and
ratas, Nor-manetary items of the Company's ntegral fereign operations are carried at historical cost

et investrment in non-integral foreign operations: Foreign currency monetary ftems {other than derivalive contracts) of tha Company's net investment in non-integral fareign operations outstanaing at the
balencea sheel date ars reslated at lhe year-end rales.

Maor-intecral forsign cperations: All assets and liabilites of non-integral forsign operations are translated at the year-end rates

Impairment of Assets: The carrying values of assets { cash genaraling units al each balance sheet date are reviewed for Impairment if any indication of impairment axists. The follawing intangible assels
ars tesiad for impaiment each financizl year even if thers is no indication thal the assel s impaired:

(a) an intangiala asse! thal is not yel available for use; and

(b) an intangitls asset that is amortised over a period exceading ten years from the date when the assel is available for use ) ] \

1f the carrying amount of ihe assets exceed the estimated recoverable ameunt, an Impairment is recognised for such excess amount. The impairment |oss is recognised as an expense in the Statement of
Prafit and Loss. unless the assel is carmed at revalued amourt, in which case any Impairment loss of the revalued assel is treated as a revaluation decrease 1o the extent a revaluation reserve is availabie
far that asset )

The recoverable amaunt is the greater of the net selling price and their value in use. Value in use is arved at by discounting the fulura casn flows 1o their present value based on an appropnate discount
factor

Whan there |s indication that an impaimment loss recognised for an asset (other then a revalued asset) in earier accounting periods no langer exists or may have decreased. such reversal of mparmenl loss
is recognisad in ihe Slatement of Profit and Less, to the extent the amount was praviously charged to the Statament of Profit and Loss. In case of revalued assets such reversal is not recognissd

Inventorles :Inventones are valuad at the lowsr of cost {e.g. on FIFD [ weighted average basis) and the net realisable value after providing for obsolescence and olher osses, whare considered necessary,
Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges, Work-in-prograss and finished goods include approprate
praparion of ovarheads and, where applicable, excisa duty.

Investments: Long-tsrm investments (excluding investment properties), are carried individually at cost less provision for diminution, other than lemperary, in the value of such investments. Current
invasimants are carried individually, 21 the lower of cost and fair value, Cost of investments include acquisition charges such as broxarage, lees and duties

Investmen! properties are carried individually at cost less accumulated depreciation and impairment, if any, Investment properties are capilalised and deprecialad (whare applicabie) in accordance wilh lhe
policy stated for Fixed assels. Impairment of invastment property is determined in accordance with the policy staled for Impairment of Assats.

Insurance claim: ‘Insurance claims are accounted for on the basis of claims admitted / expected o be admitted and to the 2xtent that the amount recoverable can be measurad reiiably ana it |s reasonabie
lo expect ultimate collection,

Service tax Input credit: Senvice tax input credit is sccouniad for in the books in the paricd in which the underying service received is accounted and when there is reasonable certainty in availing / uliisng
the credits,

Leases: Where |he Caomparny as a lessor leases assets under finance leases, such amounts are recognised as receivables at an amount egual to the net investment in the lzase anc the finance income (s
racognised basad on a constant rate of return on the outstanding net investmant,

Assets [zased by the Company in its capacity a5 a lessee, whera substantially all the risks and rewards of awnership vest in the Company are classified as finance leases. Such leases are capitalised al the
inception of the lease at the lower of the fair value end the present vaiug of the minimum leasse payments and a laoilily is created for an sguivalent amount. Each lease rental paid is aliocated between tne
liability end the interest coal 50 as 1o chiain & constant pericdic rate of interest on the outstanding liabiity for sach year,

Lease arrangements where the risks and rewards Incidental lo ownarship of an assel substantially vest with the lesscr are recognised as operaling leases. Lease rentals under operaling leases ane
racognised in the Statement of Profit and Loss on & straight-ine basis aver the lease term.

Earnings Per Share; 'Basic earnings per share is computed by dividing the profit / (I0ss) after tax (including the post tax effect of extraordinary ilems, if any) by the weighted average number of equity
shares outsiancing during the year. Diluted earnings per share is computed by dividing the profit / {less) after tax (including the post tax effect of extracrdinary ltemns, I any) as acjusted for dividend, interest
and other charges o expense or income (net of any aitributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings
per sharg and the weighted average number of equity shares which could have been issued on the conversion of all dilutive polential equity shares. Potential equity shares are deemeac to be dilutive only if
their conversion 10 equity sharas would decreasa the net profit per share from continuing ordinary operations. Potential dilutive aquity shares sre deemad (o be converted a3 2t the beginning of the penod,
uniess they have been issued &t a later date. The dilutive potential equity shares are adjusted for the proceeds recelvabla had (ha shares been aclually issued al falr value (i e average markel valug of (he
outstanding shargs). Diiulive potential equity shares are datermined independantly for each perod presented The number of equily shares and patentially dilulive equity shiares are adjusted lor share spiits
! reverse share splits and bonus shares, a3 approprate

Borrowing Costs: Borrowing costs include interest, amorisation of ancillary cosls incurred and exchange differences ansing from foreign currancy borrowings (@ the exlent they are regardad as an
adjustmant to the interest cost. Costs in connectian with the borrowing of funds to the extent not dirzctly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over
the tenure of the losn Borrowing costs, alocated to and ulilisad for qualifying assets, peraining to the pariod from commencamenlt of activities relaling 1o construction | development of the quaiifying asse!

upto the date of capitalisation of such asset are added to the cost of the assels. Capilalisation of borowing costs is suspanded and charged {o the Slatement of Profit and Loss during exlsnded periods
whien active development aclivily on the qualifying assets is merrupled.

Operating cycle : Based on the nature of products { sctivilies of the Company and the normal time bstwsen acguisiton of assels and their realisalion in cash or cash sguivalenls. the Company has
delermined ils operaling cycle as 12 months for the purpose of classificalion of its assets and liabdlities as current and non-current

Use of estimates :'The preparation of the financial statements in conformity with Indian GAAP reguires the Management to make estimates and assumptions considered in the reported amounts of
assats and liabilities (including contingent Hakilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the financial stalements are
prudent and reasonable. Future results could differ dus to these estimales and the differencas between the actual results and the estimates are recognised in the pariods in which Ihe rasults are known [
mataeriglise

Currency used; All figures are disclosed in Indian Rupses unless olherwise menlionad.
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MOTES TO ACGOUNTS

02, SHARE CAFITAL

Authorised
Ordinary Equity Shares of INR 10f- gach

Issued and Subscribed
Ordinary Equity Shares of NR 100)- aach fully pald-up

A. Reconciliation of number of ordinary shares outstanding
As at beginning of the year

Add: Right [ssue of Qrdinary Equity Shares

As at the end of the year

B. Rights, preferences and restrictions attached to the Ordinary Equity Shares

. Shares held by holding company/ultimate holding company or associates of
holding company or ultimate holding company in aggregate

0. Shares issued for consideration other than cash for the five immediately
preceding years
Crdinary Equity Shares issusd in 2010

As-at 31st Mar, 2018 {No. as at 315t Mar, 2018 A5 a1 31st Mar, 2017 (Mo. As al 318t Mar, 2077

of Shares) {INR) of Sharas) (INR}
5,00,000 50,00,000 5,00,000 50,0C,000
£,00,000 50.00,000 £ 00,000 50,00 000
5,00,G0Q 50,002,000 5.0C.000 50.00.000
5,00,000 50,00,000 5,00,000 50,00,000

The Ordinary Equity Shares of tha Campany having par
valuia INR 10/- rank pan passu in all respecis including
woting rights of one vole for each aguity shares neld and
entittement 1o dividend therzon

HIL

437143 43,771,420 4,37 143 4371420

0. The Company has not issued any bonus shares nor has there been any buy back of shares during five years immediately preceding 31 March 2017, Further, the Company has nat issued

any shares without payment being received in cash.

E. Sharcholder holding more than 5% shares
Ordinary Equity Shares of INR 10/- each fully paid-up
- Amitabh Roy

- Soumita Roy

- Sunil Kumar Roy

NOTES TO ACCOUNTS

03, RESERVES AND SURPLUS
Securities Premium Reserve

Al the becinning of the year

Add: Onissue of shares during the year
Less: Ulilised cunng lhe year

At tha end of the year

General Reserve
Albthe beginning of the year

Amount transierred for the year

Al the end of the year

Profit and Loss account

At the beginning of the year
Transferred from Genersl Reserve
Adjustmeant for depreciation on assels
surplusf{Deficil) for the year

At the end of the year

As al 31st Mar, 2018 (Mo, As &t 31st Mar, 2018 As at 31sl Mar, 2017 (No. As-at31st Mar, 2017
of Shares) {%) of Shares) (%)
4,22,000 B4% 422,000 24%
50,000 10% 50,000 10%
28,000 €% 28,000 A%
As al 31st Mar, 2018 (INR] As at 31st Mar, 2018 (INR} Asat 3:3:;»1_.3{_ 00T As At 31st Mar, 2017 (INR)

216,415
(2.18.415)
1306,63,131) 18,90,340
5 2,16.415
- 5,58,126
(611,686,515 (332.28,012)
(618,49 B46) (306,63 131)
(3718,49,545) (306,60 131)
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04, LONG-TERM BORROWINGS

A, Secured Borrowings

Term Loans

- From Banks - -
- From other partigs 3 3 i

B. Unsecured Barrowings
Loans & Advances from related parties - - -
Loars & Advances from othars 277.62.738 277.62,738 183,837,029 193,87 029

277,682,739 193.87,029

C. Terms of repayment

Secured Loan from Banks is made of Term Loan from Allahabad Bank secured by equilable mortage cver land and building constructedite be constructed at New Town near Rajarhal City Centre Il
Kolkata in respect of WOW project as well as exclusive chiarge on sl stocks including Construction thereon, Construstion materals and receivables of the project. Aaditionally, fixed assels of the
company made up of Camplters, Fumiture, Equipmants have been hypothecated as collateral sacurity

|oans & Advances received form related and urrelated parties are repayable in acoordance with terms and conditions that are agraed wilh the lenders. These terms and conditions ere reviewed
depending upan the liguidity pesition of The Campany,

D. For the current maturities of long-term borowings, refer Mote 8 Cther Current Liabllities,

05, SHORT-TERM BORROWINGS
A. Secured Borrowings =
Loans repayable an demand

- From Banks 250,681,330 438,586,738

- From other paties 292,256,673 542 B8 012 - 438.56,738

E. Unsecured Borrowings

Loans & Advances from relatec partes 503 44,055 308,67,204

Loans & Advances from others - -

Deposits (Unsecurad) 25,68 620 520,13 645 25,683,690 332,35.854
1072,01 857 770,592 632

C. Terms of repayment

Secured Loan from Banks a5 at 315t March, 2018 is made of Term Loan from Allzhabad Bank secured by equitable martage over |and and building constructedita be consiructed at New Tawn near

Rajarhat City Cantre 1|, Kolkata in respect of WOW project as well as exclusive charge on all stocks including Consiruclion therson, Construction materials and receivablas of the oroject Additionally,
fixad assels of the company made up of Computers, Fumiturs, Equipmants have been hypothecated 2s collateral sacurity. The loan was rapayable by 31st March, 2017 23 per Letter of Sanction dt
111h December 2014 The eniire balance is overdue and the Company |s in default ta that extant in respect both of interest as well as Principal amounts

Loans & Advancas recsived form related and unrelated parties are repayable in accordance with terms and canditions that are agreed with e lenders. These terms and condilions are reviewed
depending upen the liquidity position of the Company

Deposits (Unsecured) are In the naturs of interest-frae amounts retained as Security from Service Providers appainted for sale of one or more blocks of fiats.and are refundable together with sales
commigsions,

06 Deferred Tax (liabilities)assets

2 As at 2st Mar, 2017 o Mg —
particlilars As al 31st Mar, 2018 (INR) As at 31st Mar, 2018 (INR) (INR) As al 31st Mar, 2077 (INR)

On differance between bock balance and lax balance of fixed assels -

1.27.674

Tax effect of items constituting deferred tax labilities = 38 136

Tax effect of items constituting deferred tax assets (DTA

On difference betwean book balance and lax balance of fixed asssls 372873.842

Brought forward busingss losses T

Unabsorbed depreciation carried forward = 2

Frovision for doubtful debts [ advances - -

Tax effect of items constituting CTA / DTA recognized 95,041 =

Defarred tax (liabilities) / assels (net)” 96,041 (38,136)

(7. Trade Payables

{a) Tolal outstanding dues of Micro Entsrprises and Small Enterprises -

{b} Tota! outstanding dues of credilors other than Micro Enterprises and Small

s Gl Fad 127,398,632 111,01.108

127,39,632 111,01,109

Note;

Information as required to be disciosad under the Micro, Small end Medium Enterprises Development Act, 2008 is not avallable with he Company

08, Other Current Liabilities

Current malunlies cf leng-lerm debl (Refer Note 4 above) =

Interest accrued and due on berrowings 40,05 406 -

Interest acerued and not dug on barrowings = i

Incomea received in advance (Uneamed Reverue) 1544,24.898 1809,15.026

Statutary Remittancas (nat of credit) 76,39.800 5:I 1 7.”:.

Advance from customers 716.30,678 B0 3?5&;‘

Other Payables 41,49.541 35,864,682
2417,50,123 2696.09,185

09, Short-Term provisions

Frovision for laxation 803222 893222

i SOUMITA PROJECTS PVT, LTD. SOUMITA PROJECTS PVT. LID.
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NOTES TO ACCOUNTS

11. NON-CURRENT INVESTMENTS

{a) Investment in Equity Invesimants (Unquoted)

- 98,99 equily shares of INR 10/ each fully paid-up in Team Taurus Realty &
Infragiructure Pvt, LId. (subsidiary, 99 99% halding;- at cost

- Investment in Team Taurus Singapore Pt Lid

(&} Investment in Parinership Firms

- 33.23% in Sonarten Prajects (Other Partners: Mounthill Realty Pvt. Lid. & Wellhomes

Project Py, Lid)
-50% in 8. M Prejects (Other Partners: Mounihil Realty Pt Lid Y

12. LONG-TERM LOANS AND ADVANCES
{a) Relatad Partias

Unsecured, considered good

Less: Written off

{b} Securily Deposit

(b} Acvance for Construction Jainl Ventures
(ChTaxes recoverable

(d) Qther Loans & Advances

13, INVENTORIES {at cost)
Irventery of constructed flets
Carsiruction and davelopment costs pending recegnition of revenue

14. TRADE RECEIVABLES

{2} Dutstanding for a period exceeding six months from the date they are due for
peayment

- Doubtful

Lass. Provision for ooublful debls
(E] Cthers (for Units under Construction)
- Unsecured, corsidered good

Less: Provision for doubtful debts

NCTES TO ACCOUNTS

15. CASH AND CASH EQUIVALENTS
(8} Balances wilh Banks

(i1 In Current Accounls

(i1} In Deposil Accounts

(b} Cheques, drafls on hand

(c ) Cash an hand

16. SHORT-TERM LOANS & ADVAMNCES
(Unsecured, considerad good, unless nthenwise stated)
(a] Loans & Advances (o related parties (Director)

(B} Advance 1o suppliers

[b) Others

{1} With Government Authoribes

{l|Frepaid expenses

{iii) Cither loans & advances
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Az al 31st Mar, 2018 (INR]  As at 31sl Mar, 2018 (INR)

Az at 37sl Mar, 2017 A5 at 315t Mar, 2017 (INR)

{INR
889,900 9,89,900
- €,99,900 - 5.928.500
(20,95,791) 36,22,323
1.91.514 (19,04, 178) 2514.334 61.36.658
19.04.276) LAl
327,498,205 177,28,572
- 327,49,905 - 177.28,572
80,240 50,240
1044,38 945 1043,37.945
1372,38,090 1221,16,767
14 54 935 14,54 838
585,86, 42¢ 548,28 251
700.41,367 662 83,159
- 69453
59453
- - 59,453
610,21,559 853 51,000
610,21,659 - 853,51,000
§10,21,669 854,20,453

As al 218t Mar, 2018 (INR) As at 315t Mar, 2018 {INR}

M
SRR 0T et o0 {INR)

(INR)
10,554 {1,70,637)
1,32,127 1,42,681 5,556,888 486252
322945 80,053
4,656,627 575,315
. 3.00,000
86,10,990 84 87 323
21,210 34 350
148,365,483 87,085,489
87,681,890 490,57,721
= 322,50,573 665,84 883
322,680,573 665,84,083
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NOTES TO THE ACCOUNTS

Period ended 31st

Period ended 31st

Mar, 2018 Mar, 2017
17. Revenue from operations
Operating Revenue from Units under Construction 264,90,128 481,15,112
Other Revenue from Units 3,71,766 31,04,765
268,61,894 512,19,877
18. Other Income
Interest Income 40,71,728 21,70,132
Amounts written back = =
Share of profit from Partnership Firm - (67,12,224)
Miscellaneous receipts 11 18,178
Legal fees 1,27,880 50,460
41,99,619 (34,63,454)
19. Cost of materials and services consumed
Construction and development costs pending recognition of
revenue- opening balance as at period beginning 648,28 251 534,564,163
Add: Net Addition for the year 381,69,758 585,98 521
Less: Clesing balance as at period end B685,86,429 548 28 251
344 11 580 472,24 434
18. Employee benefit expense :
Salaries and Wages (Incl. Incentives, Bonus & Ex-Gratia) 41,59 437 46,81,538
Directors Remuneration = ~
Staff Welfare Expenses 73,502 17,894
42,32,939 46,99,432
20. Finance cost :
Interest expenses (net of amount transferred to Inventories) 93,62,013 16,32,803
Bank charges & commissions 47,546 1,786,768
94,09,559 18,09,571
21. Other Expense :
Applications, filing fees & duties = i
Advertisement & Publicity 17,461 186,17.560
Brokerage & Commission 402,75,831 .
Business Promaotion 46,740 19,97 ,602
General & Miscellaneous expenses 1,688,181 5,92,954
Rates and Taxes = e
Office administration expenses 94 575 1,60,065
Auditor's Remuneration (Note 23) 1,00,000 1,00,000
Swachh Bharat Cess expenses 1337 142,815
Telephone & Communication 331,716 481,443
Consultancy Fees 924,443 22.,81,823
Travelling & Conveyance 1,14,960 2,78,334
Membership, Subscription & Denation 7,45,000 498,158
Printing & Stationery 8,770 32,878
Repairs & Maintenance 225147 101,411
Insurance 32 247 7,97 268
Income tax on regular assessment 44 500 -
Statutory/Regulatory interest, fees and penalties 99,126 2,20,492
432,49,833 263,02,802
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MOTES TO THE ACCOUNTS
22 Contingent liabilities to the extent not provided for ;
Amount in INR

Period ended 31st  Period ended 31st
March, 2018 March, 2017

Contingent liabilities
Claims against the Company not acknowledged as due - -

Commitments -

Period ended 31st  Period ended 31st

March, 2018 March, 2017
23 Auditor's Remuneration
Towards Statutory Audit 50,000 80,000
Towards Tax Audit 40,000 40,000
1,00,000 1,00,000

24 Earnings & Expenditure in Foreign currency
(a) Earnings
(1} Royally, Know-how, professional & consultation fees L =

{B) Expenditure
(i) Royalty, Know-how, professional & consultation faes - -
(if) Other expenditura (Travel and Entertainment) 5 =

25 The Company has adopted AS7 read with Guidance Note GN(A) 23 (Revised 2012) for the first time during the reporting period. The
Company was earlier recognising revenue based on "Actual Completion Method".

26 For ihe purpose of zpplication of Percentage of Complation Method for determination of revenue and cosis relating to
censtruction/development projects, the stage of completion has been determined with reference ta project costs incurred. No
revenue has been recognised because the stage of completion is eslimated o be less than 25%.

27 Expenditure on brokerage and commission is considered as a Selling expense and has beer charged to the Profit and Loss Account
to the extent to which revenue from the corresponding unit under conslruction has been recoghised

28 Deferred Income represents the amount of revenue that is yet to be recognised in the books against units in respect of which an
Agreement (o Sell has been executed on or before date of Balance Sheet. The gross amount of Deferred Income neti of advances
received from customers is disclosed undar Trade Receivables.

29 Management and Operational Fees have been considered as a part of Canstruction overheads

30 Balances of deblors and creditors are subject to confirmation

31 The amount of Construction Work-in-Progress (before charging Canstruction Cost to Profit and Loss Account} has been overstated
to the tune of INR 2,71,10,155 as at 31st March, 2016 dus to incorrect application of the AS7 read with the Guidance Note referred to
in Note 25 above, The said amount includes INR 2,52 26,678 lowards cosls of advartising, publicity and other selling expensss and
INR 18,83 477 towards other [tems of cost, The corresponding impact an the Profit and Loss Account for the current year could not
be worked out. The ameunt charged to Construction cost for the current year has been adjusted for the said overstatement basad on
"Percentage of Completion Method"

3

ka

Depreciation charged on assets in earlier years has been overstated to the extent of INR 558,126/ This has been adjusted in the
current year by adjusting the cpening balance of General Reserve.

33 General & Miscellaneous Expenses {Refer Note 21) includes an amount of INR 2,87 871.43 being investment in Team Taurus
Singapare Pte Ltd written off during the vear

34 Details of Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to 30/12/2016

Other denomination
SBNs notes Total
Closing cash in hand as on 08.11.2018 8,458,000 186 848,186
(+] Permitted receipis = 1.82,500 1,892,500
-] Permitted payments - 1.04,478 1.04,478
(-3 Armount deposited in Banks 848,000 191 B.48,191
Closing cash in hand as on 30.12.20186 - 88,017 88,017
Fermitled receipls include casnh withdrawals 2nd cash receipts in
the ordinary course of businezss
\\ SOUMITA PROJECTS PVT_LTD.
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