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PARTNERSHIP DEED, Ah"ﬂ'E‘il,fBEa.ﬁ

THIS INDENTURE OF PARTNERSHIP 1S MADE THIS 15 DAY OF APRIL , TWO

THOUSAND EIGHTEEN BY AND EETWEEN. -
Kalyan Kumar Sinha, aged about 62 years son of Late Harihar Sinha , By religion -

l Hindu, By occupation - Business , resident at Telephone Maidan, Post Office -

Katwa PIN- 713130, Police Station - Katwa in the District of Burdwan within

the State of West Rengal of the first part hereinafter referred to as the party of
FIRST PARTY,
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Advocale

Ll G LA Joy = A
Aloke  sSfmbe

Signed in my Presence

and ldentifind by me

Abhiit Kurnar Saha

i
l : -:[2]:-
t

g, Ujjwal Kumar Sinha, aged about 61 years, son of Late Harihar Sinha , By religion
- Windu , By occupation - Business , resident at G.T Road, Purbasa, Post Office -
Burdwan, PIN- 713103, Police Station - Burdwan , in the District of Burdwan
within the State of West Bengal of the second part hereinafter referred to as the

. party of SECOND PARTY .
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3 Aloke Sinha, aged about 59 years ,s00 of Late Harihar Sinha, By religion - Hindu
By occupation — Business, resident at Subodh Smriti Road , Post Office — Katwa,
PIN- 713130, Police Station - Katwa , in the District of Burdwan within the State
of West Bengal of the second part hereinafter referred to as the party of THIRD

PARTY .

{ Al of them hereinalter also referred to as partner which expression shall mean and
include their respective heir/s, executor/s, administrator/s , representative/s and or
asslgn/s] .

WHEREAS the above noted three parmers combine and start a business of Housing
Development , Real Estate and purchase & sale of land and buildings under the name anc
style “R.S CONSTRUCTION™ having its office address at Telephone Maidan , Post-Office-
¥atwa . Police Station — Katwa, PIN - 713130 in the District of Burdwan within the State of
West Bengal . (within the meaning and implication of section 2 of the Indian Partnership Act,
1932 and amended provisions provided by the Finance Bill, 1992 & amended provisions
provided by the Finance Bill, 2009) their mutual moneys and/ or labor and / or skill and / or
agrecing to share the profits as well as losses of the firm in accordance with the shares
specified as per terms and conditions herewith contained.

AND WHEREAS the parties hereto have agreed to put down the terms and conditions
i writing to avold any misunderstanding in future.

MOW, THEREFORE, the above named partles do hereby solemnly affirm, declare,
confirm and ratify having ab - initio settled and agreed as follows:-

W I LRE 5 ER ;

1. THAT the partnership business shall be deemed to have carried on and from 1% day of
April, 2018,

2 THAT the parties shall become and be partners of the firm under the name and
style as “ RS CONSTRUCTION” and the said name and style shall be
cantinued unless or otherwise changed by the partners.
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3. THAT the “Head Office” and “Principal Place” of business ghall be situated at
lelephone Maidan, Post-Office- Katwa , Police Station - Eatwa , in  the District of
Burdwan within the State of West Bengal

4. THAT the partnership firm shall carry on  business of Housing Development, Real
Estate and purchase and sale of land & buildings. In case of unanimity the firm may
deal in such other nature of business. Be it noted here that all the partners agreeing they
shall be able to divert the business activities in any other line or lines.

g, THAT the partners, if they o desire, open branch or branches of the said business at
any other place or places under any other name and style dealing any other commaodity
or cormemodities.

IN the case of unanimity amongst the partners they may change the nature,
characker, site and style of the present business.

. THAT the capital of the partnership firm will be the sum as standing balance in the |
books of accounts of the firm and any further capital is required to carry on and
continue the business smoothly will be contributed by the partners as per their protit
sharing ratio,

e |

THAT the accounting year of the firm shall be the English Financial Year Ending on 31
day of March of every year and accounts shall be kept in English or any other
convenient langaage.

8. THAT the proper books of aceounts shall be kept by the partners and the particular of
all transaction, whether incoming or outgoing any matters relating the partnership
shall be recorded herein, The books of accounts and other documents relating to the
partnership concern shall be kept at the place of business and shall not be removed
from the place or business without the consent of the other partners but each partner
shall have the easy access to the books of accounts and documents at all reasonable

hours and shall be at lberty to inspect then and to make extracts therefore as he may
deeim AL

i T—

Q, THAT each partner shall be just and faithfol the other partners in all transactions |
relating to the partnership and shall at all time to be reasonable to give to the other a |
just and faithful account of the partnership alfairs.

10, THAT the profit and loss shall belong o and be borne by the partners as follows:-

157 Partner - Kalvan Kumar Sinha = 33.33%
2M0 Partner -  Ujjwal Kumar Sinha - 33.33%
3th Partner - Aloke Sinha - 33534 %
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AND the profits and losses (if any ) in respect of every accounting year shall be
crodited or debited (as the case may be) in their respective personal capital account in
the ledger of the firm in accordance with the above specified shares .

11. THAT the interest at the rate of 12 % on capital per annum or as may prescribed under
section 40 (B) ([iv) of the Income Tax Act, 1961 or any other applicable provision as may
be in forces in Income Tax Assessment of the partnership firm for the relevant
accounting period shall be payable to the partners on the account of the partners, Such
interest shall be caleulated and credited to the account of each partner at the close of the
accounting years.

17  That the case loss or lower income the rate of interest can be NIL o lower than 12% as
may be agreed by and between the partners from time to tme. :

13, THAT each of the partnars hereto shall be jointly and / or severally entitled to do any or
maore of the following acts deeds and things on behalf of the partnership.

a)  To manage and control the atfairs of the partnership.

b) To appeoint and dismiss the staff on behalf of partnership on such terms and
conditions and he,/ they may think fit and proper. |

¢ To enter into contracts and lease agreement in uwsual course of business or i
partnership,

dj To commence, prosecute or defend all suits and procesdings in the name of and /
ar on behalf of the said partnership relating to the business and / or affairs of the |
said partnership and take all appropriate steps and proceedings therein. !I

&) To appoint solicitors, advocate chartered accountants and all documents of line
nature,

f) To appear before all civil, criminal, DIB or revenue auathorities and to take all
proper steps with regard thereto.

o) To refer all disputes in which the said partnership s interested to arbitration and
sign agreement for such reference to arbitration on and to appoint arbitrator or
umpire as the case may be.

h} To collect all money and dues belonging to and/ or payable to the sald
partnerahip.

il To enter into contracts for insurance with Insurers.

i  Toappear before all courts of all and give evidence on behall of the partnership.

k} Teo appoint and empower any partnier/s to act in the narme of the firm and on its -
behalf and do such acts or things which may be authorized to him and to execute
and documents or deed in respect of the same .

)  To appear before the Income-Tax , Commercial Tax , Sales Tax and Service Tax
office . Forest Office , Range Office, CST Office, D0, SDLRO, BLRO &
DL RO and sign all the papers and the concern with return ,

H ‘:l}ﬂt P T L B E LR R L L] t’ﬁ
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m) To negotiate with state or local authorities in respect of privileges such as
electricity, rent, water, power licence, octroi and taxes ebc. And to enter into
agreement with the concerning authorities for such privileges or benefits to the
parinership before such authorities in all matiers,
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14. THAT none of the partners without the consent of the other partners will be entitled -

(al To compound, compromise and relinguish claim or demands against the

| partnership.

' (b) To lend or borrower money with or without creating any security and or pledge
and partnerahip assets and properties for the purpose.

fc] Tosell, dispose or mortgages or transfer the fixed assets of the partnership,

(di To stand bail or surety for anybody which any endanger the asstis and the
properties of the parmership.

{e)  To admit anybody to the said partnership.

{fi To tansfer this right, title interest in the said partnership,

15 THAT each partner shall be just and faithful the other partners in all transactions
relating to the partnership and shall at all time to be reasonable to give to the other a
just and faithful account of the partmership affairs.

16.  THAT the capital of the partnership firm will be the sum as standing balance in the
books of accounts . 1f further capital is required to carry on and continue the business
emoathly will be contributed by the partners as per their profit sharing ratio .

17.  THAT all the parties shall be working partners and shall work for the benefit of the
partnership business.

18 THAT the party of the FIRET PARTNER, SECOND PARTNER AND THIRD
PARTNER have agreed to work in the partnership firm as working partner. It is
hereby agreed that the said working partner of the fire shall be entitled to get
retnuneration in the following proportion -

First Partner - Kalyan Kumar Sinha - 33.33%
Second Partner -  Ujjwal Kumar Sinha * 33.33%
Third Partner - Aloke Sinha - 33.34%

The oscillating limit of remuneration payable to the partners shall be calculated at
percentage of the income of book probit { Business Profit ) of each accounting period in the
following manner :-

T, uneration texcead.
{a) Inrespect of income Es. 1,50,000.00 or 90% of the
up to Bs, 3,00,000.00 or less, Books profit whichever more
(b} Inrespect of balance of income At the rabe of 60%
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“For the purpose of above calculation “Income’ other than Capital Gains on
long term capital assets shall be computed as defined in explanation 3 to section 40(b) of the
Income Tax Act, 1961 or any other applicable provisions as may be in force for the Income
Tax Assessment of the partnership firm for the relevant accounting period .

Kenmar Saha

Signad In my Presence
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And the above partner may agree not to take the remuneration as may be
decided by and between the partners from time to Hrne.

The remuneration payable to the partner shall be payable credited to his
respective capital accounts or separate current account maintained in his name either
annually or at any other Interval of time or periodically or then may draw the remuneration
at any particalar period of the time as may be decided by the pariners by mutual consent

The partners shall be entitled to vary the amount of remuneration payable to each
partner and may agree in future to pay remuneration to other working partner/s as the case
may be .

19.  THAT the above noted FIRST PARTNER , SECOND FARTNER AND THIRD
PARTNER Kalyan Kumar Sinha, Ujjwal Kumar Sinha and Aloke Sinha will be
entitled jointly as well as severally to make application for tencer, to purchase tendler
documents and to execute agreement to sign docaments, Bills and other necessary
papers, bo receive payment or tender papers and Lo do all official works for execution
of contract works .

30, THAT the above noted FIRST PARTNER , SECOND PARTNER AND THIRD
PARTNER Kalyan Kumar Sinha, Ujjwal Kumar Sinha and Aloke Sinha will open ,
operate and close (if require) Bank account in the name of the frm with any scheduled
Bank , Co. - Opt. Bank , Private Bank or any Bank or Banks jointly as well as sevarally
of the above noted partner and the firm can take loan from any bank or banks or
from any private partes on suitable terms and conditions and loan agreement will be
signed by all partners, And all partners will be liable personally for loan and accrued
interest of the bank .

21, THAT the partnership firm shall ke a partmership at will and will be liable to be
dissolved on mutual consent or any notice according to law .

22,  THAT the above noted partners hereof shall jointly or severally have the authority in
the name and on behalf of the firm to make, sign , endorse, negotiate assign, discharge,
suspend, revoke or otherwlse deal with all bills, cheques, Bank drafts, promissory
notes, receipts or other negotiable instruments or commercial documents or whatever
nature and description as also to open, accept , suspend or revake letter of credit and
to arrange with one more bank or financial credit facilities for the firm, whether on
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the security of goods of property (movable or immovable) or otherwise, and to
institute or defend all suits, appeals, second appeals, or other petitions or legal
proceedings of every description and to enter into correspondence and to negotiate
and conclude contracts in the day to day business routine .

FROVIDED HOWEVER , the unless all the partners for the time being join in or
subscribe to the transactlon, on pariner shall the autherity to borrower except from
banks, financial corporation, Government or Semi- Government institubHons as
aforesaid or otherwlise pledge and credit of the firm .

THAT each of the partners shall be liable bo pay his share of Income Tax and the taxes
assessed agalnst the firm shall be paid on behalf of the fiem and shall be treated as
establishment expenses of the said partnership, '

THAT the Partnership firm will enter into agreement separately when the flat sale
occur with the buyers,

THAT each partner shall be at all times duly and punctually pay and discharge his
separate and private debis and engagements whether present or future and the firm
and other pariners shall not be responsible for the same.

THAT the frm can take loan from any schedule Bank, Co. - Opt. Bank , Private Bank
or any Bank or Banks or from any private parties on suitable terms and conditions |
Any loan agreement will be Hable for Ioan amount and interest as per their respective
share,

IF any pariner is desirous of retiring from the partnership he shall be entitled to do so
by giving ONE MONTH notice in writing to the other partners of his intention and
such notice his interest in the partnership shall cease and the business shall be
continued by the remaining partners.

IF any partner shall die during the continuance of the partnership and if the heir or
heirs of the deceased partners expresses or expresses his desire to become partners he
may be taken as substitute of the deceased partner on the same terms and conditions
as here in provided .

THAT death or retirement of any partner shall not dissolve the partnership firm but
no such death or retirement, the share and interest of the deceased partner or the
relating partner in the partnership shall cease and be determined and there upon such
partner shall only been entitled to his share in the profits of the partnesship firm up to
the date of such death or retirement and such partner shall have no other right or
interest whatsoever in the partnership firm or the assets of the partnership firm
including its goodwill, quota rights and other benefits of the partnership fiem .

THAT in case of death or retirement of partner shall not dissolve the partnership. In
the event of the demise of a partner, such of his heit, successor or survivor as may sc
desire shall be admitted as partner in the place of the deceased partner. In the event of
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the retirement of & partner, the relating partner may assign his share to any other
partner, failing which, unless otherwise agreed the remaining partners shall share and
bear the profits and Josses of the firm in the same proportions as their respective
shares mentioned herein above bear to each other .

That the firm =hall not be responsible for any personal debts or Habilities of any
partner.

THAT upon thi determination of the partnership by any means, a full and general
account of valuation of the assets and liabilities of the partnership fivm shall be taken
and assets be put to sale and the debts be realized and the credits be paid. And the
sale proceeds case shall be divided as per respective shares amongst the partners.
Provided always that if the proceeds are then the liabilities the loan shall be made
pood in respective shares by the partners.

THAT this partnership business is at will and can be dissolved as and when decided
by the partners hereto mutually, In case of dissolution of the firm the net assets What
s0 ever would be available after meeting out all the business liabilities and loans shall
be distributed among the pariners in the proportion to their profit sharing ralic as
referred to above in clavse no . 10 .

THAT the partners may withdraw amounts from the parimership firm from time to
time and the amount so withdrawn by any partner shall be debited to his account .

THAT in case of all dispute arising between the Partners and/or their legal
representatives in respect of any matter relating to the firm or its business , the
decision of the majority of the partner will be final . If they do not agree , the same
would be referred to one or more arbitrators to be appointed by the partners for this
purpose and the opinion of them or majority of them will be final.

THAT all other matters not specifically provided in this instrument, parties hereto
would decided their course of action by mutual consultation which need not be in
writing but would be Inferred from their course of action.
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37, THE provision of the Indian Partnership Act; 1932, shall apply as regards the matbers
which are not expressly provided for herein above.

IN WITNESS WHEREOF the sald partiés hereto have set and subscribed their
respective hands and seal on the day, months, year first above writben,

WITNESS SIGNATURE OF THE PARTNERS
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Kadiwe , Ppads Biisabin. [ ALOKE SINHA]

Signed in my Presancs
and Ldantificd by me

(@bl T o
Abhift Kumar Saha
Advocals
Dirafted by -
Computer Typed by =
Sampa Saha Po: il
P.O.- Katwa. A Hamar Faka.
Diat — Burdwan. Advocate,
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