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Chartered Accountants Room No. 11, 6th Floor
KOLKATA-700 QOi

INDEPENDENT AUDITOR’S REPORT

To The Partners of
SALARPURIA SATTVA REALTY LLP

Report on Financial Statements :

1 We have audited the Financial Statements of SALARPURIA SATTVA REALTY LLP (LLPIN : AAC-5581)
which comprise the Statement of Assels and Liabilities as at 315T MARCH, 2018, and the Statement of Incorne
and Expenditure for the year ended, and a summary of significant accounting policies and other explanatory
informalion.

Management's Responsibility For Financial Statements :

2 Management is responsible for the preparation of these Financial Statements that give a true and fair view of
the Financial position, Financial performance of the LLP in accordance with the generally accepted accounting
principles and LLP Rules, 2009, (Section 34{4) of the LLP Act, 2008) . This responsibility includes the design,
implementation and maintenance of internal control relevant io the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility :

3 OQur responsibility is to express an opinion on these Financial Statements based on our audit, We conducied our

audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
.o Those Standards require that we comply with ethical requirements and plan and perform the audit to oblain
reasonable assurance about whether the financial statements are free from material iisstatement,

4 An audit involves performing procedures to obtain audit evidence about the amounls and disclosures in the
Financial Statements. The procedures selected depend on ihe auditor’s judgment, including the assessment of
the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the LLP's preparalion and fair presentation
of the Financial Statements in order to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the entity,s internal control. An audit also
includes evaluating the approprialeness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the Financial Statements.

5 We believe Lhat the audit evidence we lave obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Opinion ;

6 In our opinion and to the best of our infermalion and according to the explanations given to us, the Financial
Statementls give the information required by ihe Act in the manner so required and give a lrue and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the Statement of Assets and Liabilities as at 315T MARCH, 2018.
b) In the case of the Staternent of Income and Expendilure of the Loss for the year ended on that date.



7 TFurther to our comments in the annexure referred 1o in paragraph above, we state
a) We have oblained all the information and explanalions which to the best of our knowledge and belief were
necessary for the purpose of our audit,
b) In our opinion proper books of account as required by law have been kept by the LLI so far as appears
from our examinalion of those books.

¢) The Statement of Assets and Liabilities and the Statement of Income and Expenditure dealt with by this
Reportare in agreement with the books of account,

d) In our opinion, the Statement of Assets and Liabilities and the Statement of Income and Expenditure comply
with the Generally Accepted Accounting Principles and LLP Rules, 2002,

For G. L. DOKANIA & CO.
CHARTERED ACCOUNTANTS

{FFirm Registration MNg. 3130071)

(G. L. DOKANIA)
Proprietor
Membership No.5092]

9, India Exchange Place, Kolkala 700 Q01
Place : Kolkata

Dale: 250 7] 2018
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SALARPURIA SATTVA REALTY LLP
5, CHITTARANJAN AVENUE, KOLKATA - 700072
LLPIN : AAC-558]

Noles Forming Part of The Financial Statements as al 31.03.2018.

Nature of Operalions :
SALARPURIA SATTVA REALTY LLP (herein after velfered fo as the LLPY is [ully engaged i business of Real
Istate Project Devlupment The LLFs registered office is in Kolkala,

Significant Accounling Policies :

Basis of Accouniling and Preparation of Financial Statemenls :

The financial statements of the LLP have been prepared in accordance with the Generally Accepted Accounting
Principles in India {Indian GAAP) and other relevant provisions of the LLP Rules, 2009, The financial
slatements have been prepared on accrual basis under the historical cost convention, Accounting policies have
been consistentiy applied excepl where a newly issued accounting standard is inilially adopted or a revision to
an exisling accounting standard requires a change in the accounling policy hitherto in use.

Use of Eslimates ;

The preparation of the financial statemenls in conformity with Indian GAAP requires the Managament (o
make estimales and assumptions considered in the reported amounts of assels and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes thal
the estimates used in preparation of (he financial statements are prudent and reasonable, Future resulls could
differ due to these eslimales and the differences between the aclual results and the estimates are recognised in

the periods in which (he resulls are known / materialise.

Inventories :
The Work-in-Progress includes advance for goods/Material in Transit/Value of Material/Equipment elc.
received at site for use in the projects.

All revenue expenditures incurred for the project which are directly or indirectly attributable to development of
the project are also included in the work in progress.

Revenue Recognition :
Revenue is recognised to the extent thal it is probable thal the econemic benefit will flow o the LLP and the
revenue can be reliably measured.

Provisions and Coentingencies :

A provision is recognised when the LLI> has a present obligation as a result of past events and il is probable
that an outflow of resources will be required to seltle the obligation in respect of which a reliable estimate can
be made. Provisions (excluding retirement benelils} are nol discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance Sheet date. These are
roviewed at each Balance Sheel dale and adjusted to reflect the current best estimates, Contingent liabilities are
disclosed in the Noles,

Segment Reporting Policies

As the LLP Business aclivily primarily falls within a single business and geographical segment, there are no
additional disclosures to be provided under Accounling Slandard 17 'Segment Reporling', other than those
already provided in the Financial Statementls.




SALARPURIA SATTVA REALTY LLP
5, CHITTARANJAN AVENUL KOLKATA - 700072
LLEPIN : AAC-5581

STATEMENT OF ASSITS AND LIABILITIES
AS AT 31st MARCH 2078,

{Amountin*}

Fipures As At The End of The Tigueres As Al The Iind of The Previons

P v Ei “SN T e
Patticulars Schedules Cuvrent Reporting Year Reporting Peried

CONTRIBUTION AND LIABILITIES

(#) Partners' funds

{2

—

1I

{2) Contribution 3 5,00,{00.00 5,00,000.00
(b) Reserve & Surplus | (15,74,046.30) {5,39,161 .08}
(10,74,046.20) {39,161.08)
Liabilities
(a) Unsecurecd Loan 5 11,36,04,993.00 7,82,80,320.00
() Credditors/ Trade Payables -Advance From Cuslomers b 5,92,509.00 5,13,771.00
(€} her Liabilities & Provisions 7 6,47 204,00 8,53,302.00
11,48,44,706.00 7,96,47,393.00
Tolal 11,37,70,659.70 7,96,08,231.92
ASSETS
{a) Inventories 8 5,62,50,34%.55 2E7,10,311.08
{b) Cash and Cash Fquivalents 9 8,02,848.82 98,192,092
() Othor Assels 10 5,42,37,401.33 5,07,99,728.00
{d) Investments 11 5,00,000.00 -
11,37,70,60%.70 7,96,08,231.92
Tatal 11,37,70,659.70 7.96,08,231.92

Significant Accounting Policies & Notes on Accounts - Schedule 16
The Schedules 1 £o 11 referred above form an integral part of the Financial Statements,
This is the Statement of Assets and Liabilities referred to In our repor of even dale.

Tor G, L. PMXOIKANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No, 3130071}

FOR SALARPIIRTA SATTVA REALTY LLP

(Salarpusia Properties PvL Lid,)

Through its Nominee Apurea Salarpuria

{Designaled Partner)

{G. L. DOKANIA)

Proprietor

Membership No 50921

9: India Exchange Place, Kotkata 700 O(H
Place : Kolkata

Date :

(Sailva Drevelopers Pyl Lid.)
Through its Nominee Bijay Kumat Agarwal
{Dresignated Pariner)




SALARPURIA SATTVA REALTY LLP
5 CHITTARANJAN AVENUE, KOLKATA - 700072
LLPIN : AAC-5581

STATEMENT OF INCOME AND EXPENDITURE
Tor The Perigd From (01,04.2017 to 31,03,2018.

(Amaunt in7)

Parliculars Schedules Currenl Year IPrevious Year
[ liwcoine:
Turnover - -
Olher Income - -
(.hnn‘gus in er\:re.nl(n‘ics of Finished Gaods, Work-ln-Progross 12 2.95,20,034.55 LO7.44,288.00
and Stock-in-1rade
Tila? Income 2.95.20,038,55 1,07 44,288.00
I Txpenses:
Project LLxpenses 13 2,04, 50,677 .02 20,51,482.00
Administralive & Qlher Expenses 14 10,34,465.22 132, 898.75
Linance Cost 15 513,29,3061 .06 82,52, 506,00
Tolal Expenses 3.05,54 023,77 1,11,77,186.75%
Frofit / fLoss) Before Taxes (10,34,885.22) (4,32,898.75)
Pravision for Tax - -
Profil f {Loss) Afler Tax (10,34,885.22) (4,32,698,75)
Profit / (Loss) Translerred to Partners' Account - -
Profit / (Less) Transferred 1o Reserves and Surplas {10,34,885.22) {4,32,898.75)

Significanl Accouniing Policies & Notes on Accounts - Scheduie 16
The Scheditles 12 to 15 referred above form an integral part of the Financial Stalements,
This is the Statemeni of Income and Expenditure refeired Lo 1o our seponi of even dale,

Far G, L. DOKANIA & CO.
CHARTERED ACCOUNTANTS
(Firm Regislraiion No. 3130071)

{Salarpuria Propeliics Pyt Lid)
Through ils Nominee Apurva Salarpuria
{Designaled Pariner)

{G. L. DOKANIA}Y

Proprielor

Membership No.50921

Y, India Lixchange I'lace, Kolkala 700 001
Place : Kolkata

Dalc :

I'OR SALARPURIA SATTVA REALTY LLP

. i:aélvn Developers Pvt Ltd.)

Throngh ils Neminee Bijoy Kumar Aganval
{Designated Parkner)
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SALARPURIA 5ATTVA REALTY LLP
5, CIITYARANJAN AVENUE, KOLIKATA - 700072

SCHEDULES FORMING PART OF TIE FINANCIAL STATEMENTS

Padiculars

As Al
A1sl March, 2018

Ab Al
3351 March, 2007

Reserves & Surplus {Including Swples
heing the Penfild oss made daring year)

Oypening, Balauee
Add: Prafit £ (Lass) during the year
Less: Trausterrad 1o Pariners Current Account

Unsecured Loan
Trom Individuals
From Doy Corporates

Creditors/Trade Fayables - Advanee froin Cuslomers
Stundry Oreditors
Contractors & Supjsivns for Sorvices & Goods

Other Liabilitios & Provisions
Ouistanding Audi Foes
Liakility For Expenses
Tax Deducted Al Source
Relention Money

SCHERVILE -8
Invenlaries
Work-bv-I'ropress

Cash and Cash Equivalenls
Cash In Hand - as Corlified By Managemenl
Clash Al Bank

SCHEDULE - 10
QOlher Assets
Security Deposit for Develapmenl of Land
Molilization Advance
Service Tax (bt}
Goods & Service Tax (Input)
Securily Deposil
Conlraciors & Suppliers for Services & Goods
Selfl Assessmenl Tax (Settlement Commission)

Iuvestmients
Capiial Contribution

SCHEDULL -12

Changes in loventories of Finished Goods, Construction Work-in-Pragzess and Siock-in-Trade

Closing Construction Work - In - Propzess

Less 1 Opening; Consteuction Work - In - Progross

(539,161.08}
(1,034,885.22}

{106,262.33)
{432,898.75)

{1,574,046.30) {539,161.08)
4,903,367.00 2,856,837.00
108,701,626.00 75,423, 483.00
113,604,993.00 76,260,320.00

592,500.00 BI3,771.00
592,509.00 E13,771.00
7,100.00 7,100.00
1194000 440,00
563,397.00 #45,762.00
14,767.00 -
647,204.00 B53,302.00

58,230,955

28,710,313.00

58,230,340.55

28,710,311.00

46,155.00 14,208.00
756,693,562 82001,92
802,818.62 98,182.97

50,000,000.00 50,004,300.00

- 250,000.00

- 549,728.00
2,046,961.3% -
350,006.00 -
R50,000.00 -
1,250,500.00 -

54,237,461.33 50,709,728.00

500,000.00

500,000.00

58,230,245.55

28,7101,311.00

28,710,100

17,9066,023.00

20,520,038.55

10,744,288.00




SCHEDULES FORMING PART OF THE FINANCIAL STATI

SALARPURIA SATTVA REALTY LLP
5, CRITTARANJAN AY ENUE, KOLKATA - 700072
LLVIN s AAL:555]

Tor the Year ended

Yorthe Year ended

Jlsl March, 2018 31sl Manch, 2017
el lixgienses
Archileciieal & Consullaney Feos 2,237,012.400 17500000
Hegristratbon Bapenses for Development Apreeotnd J60H 00 S04, 00
Statdory Fees 15,604,230.00 68,50000,000
Projoct Siwe Expenses &40,171.00 351000
P'rojecl Administrative Expenses 3,700,07)1.75 2,178,972.00
Flecirical Yaork 183,200.00 -
Tnlrastrocture Work 725,804,060 -
Piling Wark 16954800 -
Purchase of Givil e 560,723.01 -
Purclase of Electeical llems 166,6960.72 -
PPurchase of Plumbing Rems 36,707.44 -
24 450,677.55 2,451,482.00
SCHEDULL - 1
Administrative and Ofher Txpenses
Audit Veos 7106000 700,00
Bank Charges 1,586.82 12575
ifice Administration Charges 99,042.00 420,939.00
Filling: Fite 200.00 200.00
General Bxprenses 254.00 5.4
Income Tax Filling Fees - 44.00
Printing & Slalionery 22,952.40 35.00
Rates & Tasos 2,500.00 2.500.00
Trade Liconce Iees 2,250.00 1.950.00
1,034,885.22 432,898.75
SCHEDULE- 15
Finance Cosls
interest on Borrswings 5,0129,361.00 8,292,806,0[}‘“_

5029,261,00

§,292,806.00




SALARPURIA SATTVA REALTY LLP
5, CHIFTTARANJAN AVENUL, KOLKATA - 700072
LLYIN : AAC-5581
Noles Forming Parl of The Financial Stalements as at 31,03,2018.

Note 16 : Additional Information to The Financial Stalements

161 Contingenl Liabilitizs and Commilments {lo the extent nel provided for)
(1) Contingent Liabilities - Nil
(i) Commitmoents - Nit
Contingent Habilities and commitments have been determined io the extent such llems have beenidenlified on the basis
of information collected by the Managament. This has been relied upon by the audsiors,

Pursuant lo the Search & Seizure aclion by the Income Tax Department on the Group, the Company has filecl an
application before the Hon'ble Income Tax Settlement Commission. The said application has been admitted, relevant
capitalization and / or ofher eniries including Tax liabilities will be passed in the Financial Accounts after the final order
of the Hon'ble Income Tax Setllement Commission,

{ii3)

16.2 Disciosures Required Under Section 22 of The Micre, Small and Mediumn Enterprises Development Act, 2006

There are no dues outstanding to micro, medium & small enterprises as on the Balance Sheel dale. Dues ko Micro and
Small Enlerprises have been determined 1o the extent such parlies have been identified on the basis of information

16.3
164

collected by the Management. This has been relied upon by the avditors.

Earnings and Expenditure in Foreign Currency : - NIL

Related Parly Transactions as per Accounting Standard 18, the disclosures of transactions with the related parties are

given below:

(i) Listof related parties where common control exists and with wham transactions have laken place and relalionships:
Names of Related Parties Lelalionship
Alok Salarpuria
Archana Salarpuria
Devina Salarpuria
Mudila Kajaria (Salarpuria}
Rakesh Salarpuria HUF
Baid Trade Fina Py, Ltd.
Bluest Goods & Services Pvt, Ltd, Where Commaon
Colourfol Griha Nirman Pvl. Lid. Control Exists
Merlin Industrial Developement Lid,
Salarpuria Commaobrade LLF
Salarpuria Investment Pvt. Ltd,
Sindhu Properties Pvi. Lid.
Vivekananda Properties Pyl Lid.
S5 & AR Developers LLP
Nole: Related Parlies have been identified by the Managemenl.
(ii) Details of Related Pazly Transactions during the year ended 31 March 2018.
Particuiars Amoaunt ()
Unsecured Loan Loan Taken Loan Hepaid Interest Paid
Alok Salarpuria 300,000.00 - 40,469.00
- - 11, 867.00
Archana Salarpuria - 147,824.00
- - 13341500
Devina Salarpuria 2,000,000.00 1,000,000,00 186,468.00
24,976.00
Mudila Kajaria {Salarpuria) - - 60,425.00
54,536.00
Rakesh Salarpuria HUI 250,000.00 - 11.6,515.00
- - 84,616.00
Baid Trade Fina Pyt Lid. 2,400,000 2,533,032.00 147, 8513.00
Bluest Goods & Services Pyl Lid, 25,700,000.00 11,500,004.00 913,273.00
5,100,008.00 - 6.608.00
Colourful Grila Nirman Pyt Lid. 5,075,000.00 - 2,529,350.00
17,465,000,00 - 976.066.00
Merlin Industrial Developemenl Lid. 1,500,000.00 - O 2,959.00
- j&/




{11 (B

(iii)

{iv)

16.5

Salarpuria Commotrade LLP
Salarpuria Investment Pvi. Lid,
Sindhu Properties Pyl Lid,
Vivekananda Propertices Pet. Ll

Vizag Froperlios el Lid,

10,000,000.00

7A50,000.00
2,300,000.00

7,800,000.00
625,000.00

GOL00000
9,004,015.00
23,475,000.00

200,0060.00

30,000.00
50,000.00

739,212.00

191,671.00

137,510.00
1,495,977.00
276,170.00

187,604.00

178,915.00
167,285.00

49,860.00

Partlculary

Aol (7}

Administealion Charges (Project)
Salarpuria Properties Pei, |,

Administralion Charges (Office}
Salarpuria Properlics Pvl Lid.

Investrment
55 & AR Developers LLP

2,623,515.00
1,662,000.00

998,042.00
420,939.60

500,000.00

[Details of Relaled Party Balances Quistanding as at 31 March 2018.

Parliculars

Amount ('}

Unsecured Loan
Alcok Salarpuria

Archana Salarpuria

Devina Salarpuria

Mudila Kajaria (Salarpuria}

Rakesh Salarpuria FIUF

Bluest Goods & Services Pvk, Lid.
Colourful Griha Nirman Pet. Lid.
Merlin Industrial Developement Lid.
Salarpuria Commotrade LLP
Salarpuria Investment Pvi. Lid.
Sindhu Properties Pvt. Ltd.

Vivekananda Properties Pyt Lid.

145,995.00
108,573.00

1,364,909.00
1,231,867.00
1,398,435.00
23N R14.00
557,931.00
£503,546.00
1,136,097.00
¥81,234.00
20,127,892.00
5,105, 847.00
25,694,876.00
18,343,461, 00
1,502,959.00
9,572,504.00

1,430,256.00
9.884,809.00
1,946,256.00
1,638,586.00
1,507,563,00

Details of Related Party Balances Receivable as at 31 March 2018,

or
F:

i Particulars

Amount (7)

Investment

55 & AR Developers LLP

500,000.00

Note : Previous year ligure has been shown in ilalic.

Lmployee Benefil Plans

The LLIP does not contribule any sum towards employee benefiis plans { i.e. Defined contribut

Post Employment medical Benefits, ete.) during the period under review.




166 The LLP has carried forward losses which generaic liming dilference diiring the year bul considering the matter of
prudence no deforred tax assets has been recognized as per Accounting Standard 22.

16.7 “The LLP entered inlo a development agreement on 26th August 2014 1o Doevelop/ Construct housing cum commercial
complex as per building plan on land al Matheshwarlala road, Kolkata -700046 , with M /s Excel Nirman Py, Lid,

168 Goods and Sepvice Tax Receivable is accounted for in the books in the periad in which the underlying Good and
service received is accounted and when there is no uncertainly in availing / utilising the credits.

169 The LLP was incorporate on 7th August 2074, The previeus year's lipures have been accordingly regrouped/
reclagsified to confirm the carrenl year's figure.

For G. L, DOKANIA & CO. For SALARPURIA SATTVA REALTY LLP
CHARTERED ACCOUNTANTS

(Firm Registration No. 3130071)
| <

{Salarpuria Propenies Pul, Lid,} (Sallva Developers Pvl, Lid.)
Threwgh ils Noewdnee Apwrva Salarpuria Through its Neminee Bijny Kumar Agarwai
(Designaled Partner) (Designated Partner)

{G. L. DOKANIA)

Proprietor

Membership No.50921

9, India Exchange Place, Kolkata 700 001
Place : Kolkata

Date :




SALARPURIA SATTIVA REALTY LLP
5 CHNITVARANJAN AVENUE, KOLKATA - 700072

Date of Incorporation : (07.08.2014 Slatus : LLP
PAN : ACPISO0M6R Year BEnded © 31.03.2018
Last Date of Filling 31st July

Compulalion of Taxable Income

Profil & Gains from Business or Profession

Profit / Loss as per PAL Afc {1,034,885.22)

Business Income {1,034,885.22) (1.034,855.22)
Gross Total Income (1,034,865.22)
Rounded off as per Seclion 288A (1,034,885.00)

'Tax on the Above (Higher of A and B)

A Tax Under Normal Provision
{ 29% aof {1,034,685.00) )

B Calculation of AMT U/S 115]C
( 185% of (1,034,885.00) )

{Since Normal Tax is Higher than AMT , Tax Payable en the same)

Gross Tax Payable -
Add : du. Cess @2% -
Add : S.Edu. Cess @1% -

/S 234C L
U/S 2345 S

Rounded Off -
Payable / {Refundable} -

15%  15th june 2017 -
45%  15th Sept. 2017 -
75% 15tk Dec. 20017
100%  15th Mar 2018

Less: Tax Paid {I'DS ) -

Payable / (Refundable) -

Losses Carried Forward to Subsequent Year

Business Loss

Assessment year - 2018-1% ) 1,034,885.22

Assessment year - 2(117-18 432,898.75

Assessmenl year - 2016-17 90,056.00 .

Assessmenl year - 2015-16 16,206.00 1,574.,045.97

For SALARPRRIA BAVIVAREALTY LR

’

{Selavpuria Fropertios'Pvi, Lad.)
2ihrounl it Mormines Apurva Salapuris
Desigmted Partner



