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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF DEE AAR HOML. SOLUTIONS PRIVATE LIMITED

Reporton the Financial Statements

ar Home Solutions Private Limited. (“the
atement of Profit and Loss and the
accounting policies and

We have audited the accompanying financial statements of Dee A
company™). which comprise the Balance Sheet as at 3 1" March 2017. the .S[. e
Cash Flow statement for the year ended on that date and a summary of significant
other explanatory information.

Management’s Responsibility Tor the Finuncial Statements

The Company’s Board of Directors is responsible for the matters stated in section I‘34(51 of the C“"'Pf_”?_""*
Act. 2013 (“the Act”) with respect to the preparation and presentation of these linancial statements that gn'c_u
true and fair view of the financial position, financial performance and CEIS‘h flows of the'COmPﬂ“]} (lj”
accordance with the accounting principles gencraily accepted in India. including the Accounting Siﬁnn(ar s
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. _(?]4 .i‘-lb
zmended. This responsibility also includes tie maintenance of adequate accounting recorc'is in accordmj%c wit 1
the provision of the Act for safepuarding of the wssets of the Company and for preventing and dc!‘cdmg‘lhu
frauds and other irregularities: selection and application ol appropriate accounting ])OIIL‘.IESL making _!1|cls_1t11L|115
and estimates that are reasonable and prudent; and design, implementation and maintenance of adeql:ualf.:
internai financial control. that were operating effectively for ensuring the accuracy and complt:leness of the
accounting records. relevant to the preparation and presentation of the financial statlements that give a true and
fair view and are free from material misstatement. whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is 1o express an opinion on these linancial statements based on our audit.

We have taken into account the provisions ol the Act. the accounting and auditing standards and matters which
are required to be included in the audit repoit under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial statements are free (rom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments. the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and faie view, in order to design audit procedures that are appropriaic in
the circumstances. but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness ol accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors. as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sullicient and appropriate to provide a basis tor our
audit opinion on the financial statements.

¥
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Opinion
In our opinion and to the best of our information and according the explanations given 0 s, the alpresid
o th geven fo . the aloresaid

nanc l . 4” me 5 ’.. 5 | ”“'” O I { ¥ P ’ AL N ”\' 1AW W o J‘i Hee J l i SR TR T !, -Ii

1 I 1l statem ” ,.L( ”; l”l‘ L f . v CAUITEa a1 __'\":. e '|! '

vIiew 1n l..“”r“f'“”ly \‘1”] e ;i(llf‘”“h”i. ‘ i ’ I(' 3 .1' Al f"“ v dlC ;.‘h,(i [11] [I',f'il-! '?!. l]]'- ,'I,I‘i' U[ 1!”}-“—(; Ui ﬁd“ =
. E Y - .

Company 45 ot 31 March., 20160, its Laoss and i1°s cash flows for the year ended an that date

Repart on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Reporty Order, 2006 (*the Ocder”™ ) as amended issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we give i the
“Annexare AT a statement on the matters Specified in paragraphs 3 and 4 of the Order, 1o the extem

applicable.

As required by section 143(3) of the Act. we report that:

b3

¥ I e S : i, . i ; 1
1) We have sought and obtained all the information and explanations which 10 the best of our

knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion proper books of account as required by law have been hept by the Company 50 far

as it appears from our examination of those books.

.

¢) The Balance Sheet. the statement of Profit and Loss and Cash Flow statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion. the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014,

¢) On the basis of written representations received from the directors as on 3 I March. 2016. taken
on record by the Board of Directors. none of the directors is disqualified as on 31¥ March. 2016.

from being appointed as a director in terms of Section 164(2) of the Act.

) In our opinion and to the best of our information and according to the explanations given 10 us. we
report as under with respect to other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules. 2014:

i, The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the Investor

iii.
Education and Protection Fund.
iv. The Company has provided requisite disclosures in its financial statements as 10 holdings as
well as dealings in Specilied Bank Notes during the period from 8 November, 2016 to 30
December. 2016 and these are in accordance with the books of accounts maintained by the

Company.
For' TN D & Associates.
Charrered Acceowntants
5023C

Date : 29" September. 2017

e

Place: Kolkata
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DEE AAR HOME SOLUTIONS PRIVATE LIMITED
Balance Sheet As On 31st March, 2017

Particulars Note As at 31st As at 31st March,
No.  March, 2017 2016
Rs. Rs,

A EQUITY AND LIABILITIES

1 Sharcholders’ funds

(a) Share capital [ 100.000 100.000

(b) Reserves and surplus 2 23.436 (1.939.347)
2 Non-current liabilities ‘

(a) Long-term borrowings 3 % -

(b) Deferred tax liabilities (net) . .

3 Current liabilities

(a) Short Term Borrowings 4 094,031 798.228
(b) Trade payables 5 91,611 50,482
(c) Other current liabilities 6 - 1,295.000
(d) Short-term provisions 7 15.890 * 5,000
TOTAL 1,224,968 309,363
B ASSETS
1 Non-current assets
(a) Fixed assets
(i) Tangible assets 8 - .
(b) Non-current Others B - B
2 Current assets
(a) Inventorics 10 - -
(b) Trade receivables Il 96,000 -
(c) Cash and cash equivalents 12 93,968 2843063
(d) Short-term loans and advances 13 1.035.000 23.000
TOTAL 1,224,968 309,363
See accompanying notes forming part of the financial statements
In terms of our report attached.
For t ASSOCIATES FOR AND ON BEHALF OF BOARD OF DIRECTORS
.@ iﬂi!’\ ountants BEEMR HO[:E SGLUTK)NE | ﬁ%g HOMES LUTIONS PV . LTD.
-‘ " ‘ & ] (!"1
\ LU S J( (MANAGING DIRECTOR) MIRECTOR)
W £y '.{!‘: g ;L; q .:'jl R L Dlmr
O Barak Nath Dey) _ Dhviias .

MG 64336
Place: Kolkata
Date: 29/09/2017
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DEE AAR HOME SOLUTIONS PRIVATE LIMITED
STATEMENT OF PROFI'T AND LOSS ACCOUNT
FORTHE YEAR ENDED 3ist MARCH 2017
Particulars Note For the year For the year
No, ended ended
3lIst Mareh, 3y March, 2016

2017
-“--__-_——‘__-__-—-L - ——o—_____-__‘_.
Rs. Rs.

A CONTINUING OPERATIONS
I Revenue from operation 15 1,700,000 -
Less: Excise Duty -
Revenue from operations (nef) 1,700,000 -
2 Other Income 16 800 -
3 Total Revenue (1+2) 1,700,800 -
4 Expenses '
{a) Cost of materials 17 1,408,928 1,490,800
(b)Direct Expenses 18 154.210 313.107
(c) Employee benefy 19 *
(d) Finance costs 20 =
(¢) Depreciation and amortisation expenses -
(1) Other expenses 2] 104.236 128.514
Total Expenses 1,667,374 1,932,421
5 Profit/ (Loss) before tax (3 - 4) 33,426 (1,932,421)
6 Tax Expense;
{(a) Current tax expense 9,990
(b) Deferred tax
7 Profit / (Loss) rom continuing 23,430 (1,932,421
operations (5-6)
Earning per cquily
share;
(1) Basic 23 (1,932)
23 (1,932)

(2) Diluted

In :g;wm-&%geporl attached.
ﬂif Q/ ARSOCIATES DEEAARHOMESOLUTIONS PVELTp,  DEEAAR HoME SOLUTIONS PVT, LTD,

EGTa N
(T-‘bé W

For and on behalf ol the Board of Directors

£ (A k] N

’? A0 9

{':* (‘E_. * J_; A,

}‘}“ S

et b Managing Director Director Director Director

(CASTRAR R De y)
M No. 064336

Place: Kolkata

Date: 29/09,20 7
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Note 2 RESERVES AND SURPLUS

DEE AAR HOME SOLUTIONS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Particulars

As at 31 Mareh, 2017

As at 31 Mareh, 2016

s, Rs.

(A) Securities premium account
Opening balance - -

Closing balance - -
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance (1.939.347) (6.926)
Add: Profit / (Loss) for the year 23,430 (1.932.421)
Less:- Adjustment for WIP 1.317.800 .
Less:- Adjustment for Advances 621.547

Closing balance 23,430 (1,939,347)

Total 23,436 (1,939,347)

Note 4 SHHORT TERM BORROWINGS
Particulars

As at 31 March, 2017

As at 31 March, 2016

Rs.

Rs,

UNSECURED LLOANS

Loan from Director & Relatives

TOTAL

991051

798.228

994,031.00

798,228.00
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Note 5 TRADE PAYABLES

Particulars| As at 31 March, 2017 [ As at 31 March, 2016
Rs. Rs.
Trade payables:
Creditors for Raw Material 91.011 50.482
Total 91,611 50,482 |

Note 6 OTHHER CURRENT LIABILITIES

Particulars| As at 31 March, 2017 | As at 31 March, 2016 ;

Rs. Rs.

Advances From Customers - 1.295.000 l

Total . 1,295,000 | |

Note 7 SHHORT TERM PROVISIONS ‘:

Particulars| As at 31 March, 2017 | As at 31 March, 2016 :

Rs, Rs. ;

Audit Fees Payable 5.900 ' 5.000 ;

Provision for Taxation 9,990 & E

Total 15,890 5,000 ] |

In terms of our report attached. }

For TN D & ASSOCIATES DEE AAR#OMESOLUHONS Hintlibe Boargel, DinssinssoLuTior |

Chartered Accountants % Wﬂ"iﬂ
Partner Managing Directirector Director

Place: Kolkata

Date: 29/09/2017
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DEE AAR HOME

Note 11 TRADE RECEIVABLES

SOLUTIONS PRIVATE LIMITE]

Particulars As at 31 March, As at 31 Mareh, 2014 |
2015
R T ——
—t 8
b) Less than six month 96,000.0
a) More than six month
All unsecured ang good unless otherwise specified.
Total 96,000.0 B

Note 12 CASH AND CASII EQUIVALENTS

Particulays As at 31 March, | As at 31 March, 2016
2017
Rs. Rs.
A)CashinHand ——————— e 81.574
B) HDFC C/a 93.548 202.789
Total 93,968 284,363

Note 13 SHORT TERM LOANS AND ADVANCES

Particulars As at 31 March, | As at 31 March, 2016
2017
Rs. Rs.
Advances to Suppliers 25.000 25.000
Security Deposit with JV 1,000,000
Advance Tax 10.000
Total 1,035,000 25,000 |

/

For and on behalr ol the

Board of Dirceto

DEE AAR HowmE SOLUTIONS PVT, LD,

Wod

-._'-‘__-—._
Mml:!gin;; Directe DirBlmstor
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Note 18 REVENUE FRON O

PERATIONS

Particulnes

Gross Reeedpts from Conteaet

Fon the yenr emded 31
o March, 2017
1 700,000

For the yene ended 3
Mareh, 2010,

Total

1 700,000

Note 10 OTHER INCOME

Partienlars Vor the year ended 31| VFor the yenr ended 31
Mureh, 2017 ) Mareh, 2016
) Ry, Ry,
Interest on 118 800
Tutal 00 -

Note 17 CONT OF MATERIA

LS CONSUNED

For the yenr ended 31| For the year ended 31
Particulars Mareh, 2017 Mureh, 2016
- LI ILx, R8s,
Material Puvehases o 01,128 1,490,800
L Cost ol mntevinl consnmed 91,128 1,490,800

Note 198 DIRECT ENPENSES

Particulars Vor the yenr ended 31| For the year ended 3
Mareh, 2017 Mareh, 2016
Its. REe oo

Labour Charges Lap 102,934 252,70
Land registiabiom Chiarpes " 33437
Site Expenses 090 1,000
Plumber Charges 41,707 2300

Municipal Tax 13 .
Legal Charges 10,600
Total 154,210 313,107

Note 21 OTHER EXPENSES

Particulars

Tar the year ended J1
Mareh, 2017

TFor the year ended 31
March, 2016

s, RS,
1Bank Charges 400 226
Brokarage 35000 15,0000
Conveyance Lpense 620 260
Dontion & Subsenption 7.000 |5 (06
General Expeitses 1.500 30,194
Tea- Tallin Lspense 4 2,048
Glowsign bvardd exp . 3,600
Consultancy charges - 3,000
Oflice Expenses . 1.300
Printing & Statonery 3,230 1313
Prollessional Tax 2,500 3.000
Filling lees 3550 400
Shifting Expuenses 37 T?!‘i
Travel Expenses - 0-(13
Unloading LEapenses - 1.537
Puja Expenses 21,350 .
Trade Licence a00
Legal Charpes 14100 »
Audit Fees 3,900 s.000
Tolal 114,236 128514

41_\ L
Phage Rolkat
Date’ 2909 2017

DEE AAR HOMESOLUTIONS PVELID: of Pirec“DEE AAR HOME SOLUTIONS PVT, LTD.

Sanaging llin-rlurnh,ecmrl)irwmr
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