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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
MANGALBELA REAL ESTATE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MANGALBELA REAL ESTATE
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March
2017, the Statement of Profit and Loss and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements baséd on our
audit. :

We have taken into account the provisions of the Act, the accounting amdI auditing
standards and matters which are required to be included in the audit report inder the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply wi#h ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether thé financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence aboutthe
amounts and disclosures in the financial statements, The procedures selected depend en
the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give true and fair view in order to design audit pfocedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and apprcﬁpriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanatiois given to
us, the aforesaid financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the ar:counting
principles generally accepted in India;

a} In the case of the Balance Sheet, of the state of affairs of the Company as|at March

31, 2017;

b) In the case of the Statement of Profit and Loss, of the profit/loss for the year ended
on that date.




Report on other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“th.b Order”)
issued by the Central Government in terms of Section 143 (11) of tlee Act, we

give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

- Rule 7 of the Companies (Accounts) Rules, 2014.

g)

We have sought and obtained all the information and explanatic#ns which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

In our opinion proper books of account as required by law havejjeen kept

by the Company so far as appears from our examination of those books.
|

The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply |with the
Accounting Standards specified under Section 133 of the Act, read with

On the basis of written representations received from the directors as on
31st March, 2017, taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017, from being appointed as
a director in terms of Section 164(2] of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in "Annexure B®, Qur report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial contral over linancial
reporting.

With respect to the other matters included in the Auditor's Report and to
our best of our information and according to the explanations given to us:
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iv.

Place: Kolkata
Date: 31.08.2017

The Company does not have any pending litigations which would
impact its financial position.

The Company did not have any long-term contracts including
derivatives contracts for which thefe were any material foreseeahle
losses,

There were no amounts required to |34 transferred to the Investor
Education and Protection Fund by the Company.

The Company has provided requisite disclosurés in the standalone
financial statements as regards its holding and dealings in Specified
Bank Notes as defined in the Notification 5.0. 3407(E) dated the Bth
November, 2016 of the Ministry of Finance, during the period from
Bth November 2016 to 30th December 2016. Based on audit
procedures performed and the representations provided to us by the
management we report that the digclosures are in accordance with
the books of accaunt maintained by the Company and as produced to
us by the Management.

FOR KASG & CO.
(Chartered Accountants)
Firm Reg. No. - 002228C

HM? c..__{1..-".“__

Niraj kumar Harodia
(Partner)
Membership No. - 410411




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of

our report of even date)

We report that:

1.

a)

b)

In respect of its fixed assets:

The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available
information.

As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. No material
discrepancies were noticed on such physical verification.

According to the information and explanations given to us and the records examined
by us and based on the examination of the registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance
sheet date. No immovable properties have been taken on lease by the Company.

In our opinion and according to the information and explanations given to us,
having regard to the nature of inventory, the physical verification by way of
verification of title deeds, site visits by the Management and certification of extent of
work completion by competent persons, are at reasonable intervals and no material
discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms
or other parties covered in the Register maintained under Section 189 of the Act.
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4.

5.

a)

b)

)

8.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provide guarantees in
pursuance with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year.

The maintenance of cost records has not been specified by the Central Governmsnt
under section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory
dues:

The Company has been regular in depositing undisputed statutory dues, including
Income-tax, Service Tax, cess and other material statutory dues applicable to it to
the appropriate authorities. The company did not have any dues on account of sales
tax, wealth tax, custom duty, excise duty, value added tax, provident fund and
employees state insurance.

There were no undisputed amounts payable in respect of Income-tax, Service Tax,
cess and other material statutory dues in arrears as at March 31, 2017 for a period
of more than six months from the date they became payable,

There are no dues of Service Tax, or cess as on March 31, 2017 on account of
disputes.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions or banks. The Company has not taken any loan from the Government
and has not issued any debentures.



9. The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments] and hence reporting under clause (ix] of the

CARD 2016 Order is not applicable, Further the company being a private company is
not eligible to raise funds by way of initial public offer or further public offer.

In our opinion and according to the information and explanations given to us,
money raised by way of term loans have been applied by the Company during the
year for the purposes for which they were raised.

10.To the best of our knowledge and according to the information and explanations
Eiven to us, no fraud by the Company and no fraud on the Company by its officers or
employees has been noticed or reported during the year.

11. The Company is a private company and hence the provisions of section 197 of the
Compantes Act, 2013 do nol apply ta the Company.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicable.

13. In our epinion and according to the information and explanations given to us the
Company is in compliance with Section 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

The Company is a private company and hence the provisions of section 177 are not
applicable to the Company.

14. During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of CARO 2016 is not applicable to the Company.



15. In our opinion and according to thelinfermation and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.

16. The Company is not required to be registered under section 45-1 of th¢ Re#erve
Bank of [ndia Act, 1934. i

For and on behalf of

KASG & Ci.

(Chartered Accountants)

Firm Registration no: 002228C

Niraj Kumar Harodia
(Partner)
Place: Kolkata Membership No.:410411
Date: 31.08.2017




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f} under ‘Report on Other Legal and Regulatory Requirements’
' of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANGALBELA
REAL ESTATE PRIVATE LIMITED (“the Company”) as of 31 March 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls



over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the
company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to



future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issuzil by the Institute: of Chartered Accountants of India.

FOR KASG & CO,
(Chartered Accountants)
Firm Reg. No. - 002228C

Niraj Kumar Harodia
Place: Kolkata (Partner)
Date: 31.08.2017 Membership No. - 410411



MANGALBELA REAL ESTATES PRIVATE LIMITED
Balance Sheet as at 31st March, 2017

(Amount in Rs.)
{excapt otherwise stated 1|

Particulars Note No Asay Asjat
31st March, 2017 31st March, 2016
I. EQUITY AND LIABILITIES
1) Shareholders' Funds
(a) Share Capital 3 100,000 100,000
(b) Reserves & surplus 4 (102,405) (47,7481
(2) Non Current Liabilities
(a} Long Term Borrowings 5 100,000,000 50,000,000
(3) Current Liabilities
(a) Trade Payables 6 20,186,011 1,649,697
{(b) Other Current Liabilities 7 121,901,588 75,344,130
{c} Short Term Provision 8 - 8,230
Total 242,085,194 127,054,309
IL. ASSETS
(1) Non Current Assets
(a) Fixed Assets 9 219,030 259,617
(b) Deferred tax Assets (Net) 20,397 63,208
(2) Current Assets
(a) Inventories 10 162,518,281 60,139,980
(b} Cash and Cash equivalents 11 350,110 22,047,896
(c) Short term loans and advances 12 1,937,376 1,543,548
(d) Other Cucrent Assets 13 77,040,000 43,000,000
Total 242,085,194 127,054,309
Significant accounting policies & Notes on Financial | 2-22
Statements

FOR & ON BEHALF OF THE BOARD
IN TERMS OF OUR REPORT ATTACHED

OF DIRECTORS

For KASG & CO.

Chartered Accountants MANGALBCLA REAL ESTATES PRIVATE-LIMITED -"I'.H,--'-LEEL.'! REAL ESTATES PRIV'ITE LIMITED

{Firm Registlration No: 002228C) ; |; i f.-’!u-"{’lr-ﬂ" ——— 1'5- & JI:n,L :
‘-]—'—'_'_JIF {_.9-7-., c«el’fq Auwthy H"Wﬂ{yf[)irector .I“I-uth arized 515_.“.,|m.., Director

NIRAJ KUMAR HARODIA ' DMECTOR DIRECTOR

PARTNER (DIN: (1513900) (DIN: 06870665)

Membership No: 410411 /\3 T

PLACE: KOLKATA
DATE: 31.08.2017




MANGALBELA REAL ESTATES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2017

Statements

(Amount in Rs.)
(except otherwise stated
. For the year ended For the year ended
1
Rartictlars Note No | 315t Mareh, 2017 31st March, 2016
Revenue from operations - - -
Other Income 14 162.626 183,662
Total Revenue 162.626 183,662
Expenses:
Cost of material consumed - 102,203,060 32,311,903
Change in Inventory of Work in Progress 15 (102,203,060) (32,311,903}
Depreciation 40,587 40,583
‘Other expenses 16 133.825 158,303
Total Expenses 174.412 198,888
Profit/(Loss) before tax (11.786) (15.226)|
Tax Expense
(a} Current Tax - 8,230
(b) Deferred Tax 42,871 (43,147}
Profit/(Loss) after Tax (54.657)) 19,691
Earning per equity share;
Basic & Dilused (5.47) 1.97
{Nominal Value per share = Rs.10/-)
Significant accounting policies & Notes on Finaneial -22

IN TERMS OF OUR REPORT ATTACHED

For KASG & CO,
Chartered Accountants
|tFirm Registration No: 002228C)

PLACE: KOLKATA
DATE: 31.08.2017

FOR & ON BEHALF OF THE BOARD
OF DIRECTORS

MANGALEELA F'Enx ESTAT [:, FRnAT EJJH”#HU,:,LNM REAL ESTATES PRIVAT
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MANGALBELA REAL ESTATES PRIVATE LIMITED
Notes forming pari of the Financial Statements for the year ended 31st March. 2017

NOTE 1: CORPORATE INFORMATION

Manpalbela Real Estates Private Limited is a Company engaged in the business of construction and development of Residential Premises

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

Hoasjs o pirvparadinn of lmasgi

i bty owrl

These financial statements ace prepaced in accordance with Indian Generally Accepted Accounting Principles {GAAP) under the historical cost
convention on the accrual basis GAAP comprises mandatory accounting standards as presceibed under Section 133 of the Companies Act, 2013]
read with Rule 7 of the Companies (Accoumts) Rules, 2014, the provisions of the Act, to the extent nalified. Accounting policies have hemm
consistently apphied

All the assets and liabilities have been classified as current or non-current, whereever applicable, as per the operating cycle on the basis of ihy
pwidance et out in Schedule I to the Companies Act, 2013

b Use of estimates

The preparation of financial stateraents in conformity with generally accepted accounting principles requires management to make estimates and
assumptions that affect the reporied amounts of assets and linbilities and disclosure of contingent liabilines at the date of the financial stalemnencs
and the results of operations during the reponting period Although these estimates are based upon management’s best knowledge of current vinls
and actions, actval results could differ from these estmates  Differences between actual results and estimates are recognized in the period in which
the results are known / materialized

¢ Revenue recognition

(i} Revenue is recognised to the extent that it is probable that the economic benefits will accrue to the Company and the revenue can be relinhhy
measured and also when it is reasonably certain that the ultimate collection will be made and that there is buyers” commitment to make tic]
complete payment

{ii) Revenue from sale of ‘finished properties / buildings / rights’ is recognised on transfer of all significant risks and rewards of ownership of such
preperties ¢ building / rights, as per the terms of the contracts entered into with buyer/{s), which generally coincides with the firming of the sales
contracts / agreements, except for contracts where the Company still has obligations to perform subsiantial acts even after the transfer of &l
significant risks and rewards.

d Preliminary Expenses

Preliminary expenses incurred by the company being a prior to incorporation expense was earlier being amortized over a peried of 5 years. This
policy was followed till March 31, 2014 However, in accordance with Accounting Standard 26 (Para 56) read with Companies Acsmumimy
Standard Rules, 2006, Prelimimary Expenses is required to be written off in full in the year of incurrence

e Tangible Assels

Tanpible Assets are stated at cost net of recoverable taxes, frade discounts and rebates and include amounts added on revaluation, less accumaulated
depreciation and impairment loss, if any. The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost directly
attributable to bringing the asset (o its working condition for its intended use.

Subsequent expenditures related 10 an item of Tangible Asset are added to its book value only if they increase the future benefits fromthe existing
asset beyond its previously assessed standard of performance

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Writien Down Yalue (WDV) Method, Depreciation is
provided based on vseful life of the assets as prescribed in Schedule I to the Companies Act, 2013,

f  Taxation

Provision for current Income Tax is made on the basis of the assessable taxable income vnder the lncome Tax Act, 1961 Deferred tax =
recognized on liming difference; being the difference between the 1axable incomes and accounting income that orginate in one peried and =
capable of reversal in one or more subsequent pericds The tax etfect is calculated on accumulated timing difference at the end based on the fas
rates and laws enacted or substantially enacted on the balance sheet date.

g Cash and Cash equivalenis
Cash and Cash equivalents comprises of cash- in- hand and cash- at- bank
h lInventories

i) Land and plots are valued at lower of costapproximate average cost/ as re-valued on conversion 10 stock and net realizable value. Cost ireiides
land {in¢luding development rights) acquisition cost, borrowing cost, estimated mternal development costs and external development charges

i) Cost of constructinnichk:velupmeni material is valued at lower of cost or net reliasable value.

MANGALBELA [°M ESTATES PRIALE LMITED  MANGALBELA REAL ESTATCS PRIATE LIMITED
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MANGALBELA REAL ESTATES PRIVATE LIMITED

Notes forming pare of the Financisl Statements for (he year ended 31s¢ March, 2017

{Amount in Rs.)
(rthoeepl odberndise sipted

As at 31st As at 31st March.

Parii
Note No articulars March, 2017 2016
3 |hare Capital:-
Autho Share fal:-
Equity Share Capital {50,000 shares @ Ks 10 each)
(As at 31.03.2016: 50,000 equity Shares @ Bs 10 each) 500000 500,000
Tawd 500,000 500,000
Equity Share Capital {10,000 shares @ Rs 10 each)
_{As at 31 03.2016: 10,000 equity Shares i@ Rs 10 each) 100,000 100,000
Trl_lll 100,000 100.000
31 B alik [ & b el
Airnti Jhunihunwata 5.000 30 3.000 50
Anjana Jnunybunwala 5.000 50 5,000 50

iz |H@l&uﬁn&nﬂ|ﬂmmm,hm i For the yegr ended 31.03,2017 or the ded 31.03.2016
lighra)e No OfShares | Amount(Rs| | No. OfShares Amoun {Rs.)

Izquity Shares at the bepinning of the Year 10,000 100,000 10000 100,000
A Slares imumd thrmg B Y i - i
less: Shares Cancelled or bought back during the vear = - .
| Equity Shares i il Esd of ibe Year 10,000 100,000 10,000 100,800

fHiatis porfesences ard rommotiond otk ol &1 b

Equity Share
The company has one class of equity shares, having a per value of Rs 10 per share Each shareholder i eligible for one vote per share beld [n the event of liquidation,
Far aquiry ddrchelder mre abuslids j ponore o v els (f the Company alfer d i of al] preferenti 'a.r&unls, in proportionlothej_shareholding.
As at 31st A3 at 313t March,
I »
Note No Particulars March, 2017 2016
4 RESERVES AND SURFLUS
Burplus{Deficit) in Statemient of Profit and Loss
Balance at the beginning of the year (47,748} {67.439|
I"rafii(Loss) for the year (54,657] 19,691 F
Toisl {102,40%) (47.‘!48||
] Long Term Borrowings:- As at 31.03.2017 As at 31.03.2016
Non-Current Current Non-Currant Current
Secured
Term Loars- from others 100.000.000 50,000,000
Toial 140,000,000 . 50,000,000 -

51 Nature of secarities for above Secured Term Loan:

bl A grovers | Bl pumt el o revenwcablen foen the giodee! - ® Adn Groan Vabley Pl T

miLle o8 s sk wach miror sisiersd, WP, T8 iihes] oods, burlding muarslp a1g uwhefie sizred ol harmrasrs wigedt! gle ai amrehars else.

i} Serurty Caver @) M fomi ol L io koo baasd |75 tmes o Bie lomn ameas

- AL Al
] Megsiiva Liww o be Budlers shom m po wanty B e gn bl of | T timen af th lsan payas

£l 'n1|r||l\.|u_.\.l_|_|..-.-|'\l'1ll|lr Laicun Ll Jhnhreaela s Mavros Fand =
52  Cerms of Repayment and Rate of Interesk:
The above term loan is repayable in monihly installments of Rs 55 55 Jacs each, after completion of moratorium period of 30 moaths from the first
fisb Interest iz payabl hly and its rate of interest is linked 1o Prime Lending Rate [PLR) of LIC Housing Finance Lid
L] Trade Payalles:s
Creditors for Suppliers & Services 19,654,636 1,530.972
Creditors for Accrued Wages & Salaries 531,375 109,725
Tutal 10,186,011 1,649,697
7 THER CURRENT LIABILITIES
Stanory Dues 215,967 200420
- Advance for Project 47,860,632 47,239,132
Booking Advance from Customers 73,824,080 27,895,577
Total 121,901,588 75,344,130

MANGALBELA REAL ESTATED PRIVATEAIMTEIMANGALBELA RCAL F*'/7"5 PRIVATE LtMITED
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MANGALEELA REAL ESTATES FRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2017
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MANGALBELA REAL ESTATES PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2017
(Amount in Rs.)
(except otherwise stated)
For the year ended For the year ended
Mote Mo Particulars
;. 31st March, 2017 | 31t March, 2016
14 OTHER INCOME
Miscellaneous Income 162 626 -
Profit on sale of Investment - 183,652
Taial 162,626 183,662
15 Change jm Inventory of Work In Propress
Inventory at the beginning of the year 60,139,980 27,828,077
Less:- Inventory at the end of the year 132, 343, 04400 60,139,980
Total {1E2, 203,064 (32,311,903)
16 |OTHER EXPENSES |
Auditor's Remuneration 25,000 25,000
Bank Charges 5,319 5,230
Courier Charges 6,176 64,637
Donation & Subscription = 50,000
Filing Fees 5,409 1,491
Gieneral Expensss 4,746 -
Rates & Taxes 87,175 11,947
Tuotal 133,825 158,305
16.1  |Auditor's Remuneration:-
Statutory Audit Fees 25,000 25, 0{)
Total 25 DM} 25,000
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MANGALBELA REAL ESTATE FRIVATE LIMITED

Additional Notes for the Year ended 31st March.2017

17 [Certain debit / credit balances, debtors, loans and advances and currant liabilities are subject to confirmation
and consequential reconciliations, Adjustments in this respect, in the opinion of the management are not
likely to be material and would be cartied out as and when ascertained.

18
In the opinion of management, current assets, loans and advances have a value on realisation in the ordinary
course of business at least equal to the amount at which they are stated in the balance sheet.

19 IThe Company has not received any information from its suppliers regarding registration under “The Micro,
Small and Medium Enterprises Development Act, 2006.” Hence the information required to be given in
accordance with Section 22 of the said Act, is not ascertained and not disclosed.

20
To the best of the knowledie of management there are no non-cancellable contractual commitments.

21 |Previous year's figures have been regrouped/rearranged wherever necessary to conform to the current year's
presentation.

DATE:

PLACE: KOLKATA

221 |As per information availisble with the Company there are no amounts payable or pavid during the period which
are required to be disclosed as per Section 22 of the Micra, Small and Medium Enterprises Development Act,
22.2 |During the year the Company had Specified Bank Noles {SBN's} or other denomination notes as defined in the
MCA notification, G.S.R 308(E), dated 31st March, 2017. The details of Specified Bank Notes (SBN) held and
transacted during the period from 8th November, 2016 to 30th December, 2016 as provided in the Table below:-
. Other denomination |
Particuburs SBNs notes T'odal
Closing cash in hand as on 08.11.2016 - 85,768 | B&5.76R
{(+) Withdrawal from Bank - 160,000 | 160,
(+) Permitted receipts - 9,500 0, 504
(-) Permitted payments - 139,816 | 182,816
i-1 Amount deposited in Banks . - -
Closing cash in hand as on 30.12.2016 - 65,452 | 65452
213 |Previous years figures have been regrouped / reciassified wherever necessary to correspond with the current
years classification / disclosure.
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MANGALBELA REAL ESTATE PRIVATE LIMITED
Calculation of DTA

Particulars Amount [Rs. nt (Rs.
1:‘Z}pen_in-g balance of Timing Difference B T
|Additions:

Closing balance of Preliminary Exp as per Companies Act

Closing balance of Preliminary Exp as per IT Act = z
1Additigns:

W.D.V. AS PER COMPANIES ACT 219,030

W.D.V. AS PER INCOME TAX ACT 216,895 (2,135)
Add: Carry forward of losses (A.Y 2015-16) 57,290
Add: Loss for the AY 17-18 (Business Loss) 13,133
Closing balance of Timing Difference 68,288
Deferred tax asset @ 29.87% 20,397
Less: Opening balance 63,268
Transferred to P/L (42,871)
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FORM MO, MGT 2

EXTRACT OF ANNUAL RETURN

for the financial year ended on 31,03.2017

Pursuant to Section 92 {3) of the Commpanies Act, 2013 and rule 13{1] of the Company {Managsmaent &
Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

|

Ui a0 1 2P TE LR

Registratinn Dats

17.04.2012

Nime of ihe Company

MANGALBELA REAL ESTATES PRIVATE LIMITED

Category/Sub-category of the Company

Category: Company Lirnited by Shares
Sub-Category: Indian Non-Govt Company

Acddress of the Registered office

131, PARK STREET GROUND FLOOR KOLKATA-700016,WEST
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PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated
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pradiclysariies Product fservice ol the company
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V INDEBTEDNESS

[Indebtedness of the Company indluding interest dutstanding/accrued but not due for paymant ]
Sacured Loans Unsecured Deposits Total |
excluding deposits Loans Indefitedness
Indebiness at the beginning of the
financial year
i| Principal Arncunt 20,000,000 - - 50,000,000
lI} Interest due but not paid - - - :
I} tnterest accrued but not due 3 . - -
Total i+ i) 50,000,000 - - 50,000,000
[ I
Change It Indabtedness during the |
lﬁnanﬁal year .
fudditions A, 000,00 - - 50,000,000
Reduction a H -
it Cha 50,300,000 Z i 50,000,000
Indebtedress at the end of the
financtal yoar
i Principal Amaunt 100,000,000 - - 103,000,000
I} Interest due but not paid - - - -
lii) Interest accrued but not due - -
I
Tatal {i+ii+ii) 100,000,000 - - 100,000 000
VI REMUNERATION OF DIRECT ORS AND KEY MANAGERIAL PERSONNEL
A, Remuneration to Managing Director, Whole time directors and/or Manager:
Total
S5LNo Particutars of Remuneration Kame of the MDSWTDY Manager Amount
1 Gross salary
1a) Salary as per provisions contained in section
17{1) of the Income Tax. 1961, il - Nl il

[b} Value of perquisites u/s 17(2) of the Income
tax Act, 1961

fc ) Profits in lieu of salary under section 17(3) of
the Income Tax Act, 1961

F Stack option 3 E % -
] Swieat Equity x L z =
4 Cormemissian - & i .
a5 % of profit . s =
others (specify) E E A
5 Mhers, please specify - = = =
Total [4&) F T E: =

Cedling as per the Act




REMUNERATION TO OTHER DIRECTORS

SLNo

Particulars of Remuneration

Name of the Directors

Total
Amount

Independent Diractars |

MLA,

Pl

A, MLAL

(a) Fee for attending board committee meetings

[E] Commission

it | Othars, please spacify |

Total 1]

Other Non Executive Directors

(a} Fee for attending
board committee meetings

1B Commissian

(€ } Dthers, please specify, |

Tatal {2)

Total [B)={1+32] |

Total Managerial Remumeration

Overall Ceiling as per the Act,

C.

REMUNERATION TO KEY MANAGERIAL PERSONN

EL OTHER THAN MD/MANAGER/WTD

5, No.

Particulars of Romuneration

Kay Managerial Personngl

|Gross salary

CEQ

Campany
Secratary

CFra

Tokal

{a) 5alary as per provisions contained in section
17(1) of the Income Tax, 1961.

M.A,

LA,

MN.A Moa

ib) Value of perquisites u/s 17{2) of the Income
tax Act, 1861

(c) Profits in liey of salary under section 17{3) of
the income Tax Act, 1961

Atock option

Fweat Egquity

Commissian

as % of profit

OEErs {Specify)

Dthers, please spesify

Total
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Act, 2013 nding fees
imposod
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|B. DIRECTORS
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’E. OTHER OFFICERS IN DEFAULT
Penalty MN:A. E
Punishment M.a. - -
Compounding MN.A, - -
- +r FOr and behalf of the Board of Directors
WANGALBELA RTGL ESTATES PRIVAT ITEMANGALBELA REAL ECTRTES FE!w]}E LIMITED
: - =) e
=, {’rﬂ'ﬂf | — qyig -'\—A:ILA.‘L
Authovised S / Director ﬁlj‘n'm’fi_&ed signatory § Director
Place: Kolkata . Director-
Date : 31st August, 2017 UIH:I:IEISIE.:%!.] {E[{lt:ﬂﬁﬂ?ﬂﬁ-ﬁsj
= L/




MANGALBELA REAL ESTATES PRIVATE LIMITED
131, PARK STREET GROUND FLOOR KOLKATA WB 700016
DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2016-2017

To,
The Members,
Mangalbela Real Estates Private Limited

The directors have pleasure in presenting herewith their Report on the business and
operation of the Company together with the Audited Statements of Accounts and the
Auditor’s Report of the Com pany for the financial year ended 31st March, 2017,

1. Financial Performance of the Company
(Amount in Rs.)

Particulars | 2016-17 2015-16
Income for the year 1,62,626 1,83,662

_E.'-:pendrt'ure for the year excluding 1,33,825 1,58,305
Depreciation and Amortization Exp.

 Profit or Loss before Depreciation 28801 25,357
andAmortization Exp.

Less: Depreciation and Amortization 40,587 40,583
Exp.
Profit or Loss after Depreciation and (11,786) (15,226)
Amortization Exp. But before Tax

Less: Current Tax - 8,230
Less: Deferred Tax 42,871 (43,147)

| Profitor Loss After Tax (54657) | 19,691

2, Dividend

Your Directors regret their ability to recommend any dividend for the financial year
2016-17.

3. Reserves
No amounts have been proposed to be carried to any reserve in the current
financial year.

4. State of Company’s Affairs
During the current financial year, the Company has earned a loss of Rs, 54,657. The
turnover of the Company has been Nil.



b

10.

11.

12,

Change in the nature of Company's business, if any

In the current financial year, there has been no change in the nature and operations
of the Company,

Material changes and commitments, if any, affecting the financial position of
the company which have Gccurred between the end of the financial jrear of the
company to which the financial statements relate and the date of the report:
No material changes and commitments have occurred between the end of the

financial year of the company to which the financial slatements relate and the date
of report.

Details of significant and material orders passed by any regulating authorities

or court impacting the going concern status and company’s operations in
future:

Details of subsidiary / JV/ associate companies

In the current financial year, the Company does not have any subsidiary/joint
venture/associate companies,

Performance and financial position of each of the subsidiaries, associates and
joint ventures (as included in the consolidated financial statement)

In the current financial year, the Company does not have any subsidiary/joint
venture/associate companies,

Adequacy of Internal financial controls with reference to the Financial
Statements:

The internal financial controls with reference to the Financial Statements are
commensurate with the size and nature of business of the Company.

Deposits:
The company has not accepted any deposit as defined under Section 73 of the
Companies Act, 2013 (‘Act’) read with Rules made there under. :

Statutory Auditors

Pursuant to the provisions of section 139 of the Act and the rules framed there under, M/s
KASG & Co., Chartered Accountants were appointed at the AGM held on 30/09/2015 as
the Statutory Auditors of the company for a period of five years i.c., up to the AGM to be
held in 2020. As required by the provisions of the Companies Act, 2013, u/s 139, their
appointment should be ratified by members each year at the AGM. Accordingly, the
appointment of M/s KASG & Co., Chartered Accountants as the Statutory Auditors of the
company is placed for ratification by the members.



13. Auditors’ Report
The statutory Financial Statements of the Company are unqualifieq,

14. Share Capital
a) ESMLQMMME&MM
[n the current financial year, no issues have been made in respect of equity share
with differential rights.

b) Is swWedt equity shar

In the current financial Y&dr, no issues have been made in respect of equity share
with sweat equity shares,

¢) Issue of, employee stock options
In the current financial ¥&dr, no issues have been made in respect of equity share
with employee stopk option, '

d) Provision of mao i I

employees or by trustees for t i

In the current financiaj Year, no provision of money is being made by company
for the purchase of its own shares by employees or by trustees for the benefit of
employees.

15. Extract of Annual Return
The extract of annual return as on the current financial year ended March 31,
2017 in Form No. MGT-9 has been enclosed with this Report.

16. Conservation of energy, technology absorption and foreign
exchange earnings and outgo
The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows:

A) Conservatjon of energy:

The use of Electricity is very negligible.
B} Techno bsorption:

The Company does not have significant technology requirements for its
existing business,

C) Foreign exchange earnings and Qutgo:

There were no foreign exchange earnings and outgo during the financial
year 2016-2017.



17. Risk Management Palicy

18,

19,

A)

20.

In terms of the requirement of the Act, the Company has developed and
implemented the Rijg} Management Policy and the Board reviews the same
periodically,

Corporate Social Responsibility (CSR)

In the current financial year, the provisions of Section 135 of the Act, read with
rules made there under are not applicable to the Company.

Changes in Directors and Key Managerial Personnel
In the current financial year, there have been no changes in the number and
position of Directors of the Company,

The Company being private in nature, the provisions of Section 203 of the Act
pertaining to appointment 0of KMPs is not applicable.

Number of meetings of Board of Directors

| SNo.| Date of Board

| ' Meeting

T T ahme— |

|z | mame—
|

T e —

= 4 0B.02.2017

Directors’ Responsibility Statement
Pursuant to the requirement of clause (c) of su b-section (3) of Section 134 of the
Companies Act, 2013, your Directors confirm that:

a. In the preparation of the annual accounts for the year ended 31st March, 2017,
the applicable accounting standards have been followed and no materiaj
departures have been made therefrom.



21.

22.

23.

current financial year.

* Details of Investments: No Investments have been made by the company
during the current financial year.

* Details of guarantee/security provided:No guarantee/security have been
provided by the tompany during the current i nancial year.
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Date: 315t August, 2017 MANGALBELA REAL ESTATES PRRATE LIMITED TANGALBELA. REAL ESTATES PRIATE Limirep
A : :;’ 3 [ I! M!.-’ir 2y I.'..-.-'i-" Bt -Hn.-rJ-n—u-:_:-': L""'Iq_,-ﬂT
Authori )@(ﬂ-{:natow / Directar " Authen sed Signatory / Director
f Directay Director
(DIN:00513900) (DIN:06870665)

AL LV



